Date : 314 May, 2024

The Manager-Listing Scrip Code : 530175
BSE Limited

Phiroze Jeejeebhoy Towers,

Dalal Street, Mumbai-400 001.

Dear Sir,

With reference to the above subject, a meeting of the Board of Directors of Odyssey Technologies Limited was held
today, the 3™ day of May, 2024 at 4:00 P.M. at the Registered Office of the Company. Among others, the businesses as
specified below were transacted at the meeting:-

31 AU l Ndall d AL L B 11k} d B d S u. + Z24:-

The Audited Financial Statements of the company which comprise the Balance Sheet as at March 31, 2024, and the
Statement of Profit And Loss (including the Statement of Other Comprehensive Income), Statement of Changes In
Equity and Statement of Cash Flows for the year then ended, and Notes to the Financial Statements including a
summary of significant accounting policies and other explanatory information have been reviewed by the Audit
Committee and placed before the Board of Directors in their meeting held today. The same are approved and taken
on record by the Board. The Board did not recommend any dividend. The Audited Financial Highlights for the year
ended 315t March, 2024 is enclosed herewith as Annexure-L

2) Approval of Audited Financial Results for the quarter and year ended 315 March 2024:-

The Standalone Andited Financial Results of the company in compliance with Ind-AS for the quarter and year ended
on 31%t March 2024 along with Audit Report pursuant to Regulation 33 of SEBI (Listing Obligations & Disclosure
Requirements) Regulations, 2015 issued by M/s. Sekar & Co., Chartered Accountants, Chennai, [Firm Registration.
No. 0162699], Statutory Auditors of the Company have been reviewed by the Audit Committee and placed before the
Board of Directors in their meeting held today. The same are approved and taken on record by the Board.

A copy of the Audited Financial Results for the quarter and year ended 31t March, 2024 along with the Auditor’s
Report and Declaration pursuant to the Regulation 33 (3) (d) of SEBI (Listing Obligations & Disclosure
Requirements) Regulations, 2015 are enclosed herewith as Annexure-Il.

The Audited Financial Results for the quarter and year ended 31st March, 2024 and the Auditor’s Report are also
available on the website of the company at www.odysseytec.com/Investors.

The meeting commenced at 4:00 P.M. and concluded at 6:15 P.M.

Kindly take this information on record and confirm compliance.

Thanking you,

Yours faithfully,

For Odyssey Technologies Limited
Digitally Sighed By

?y.
03 MAY 2024 06:18:39 PM +0530

B. Purntima
Company Secretary & Compliance Officer

Encl: as above

CIN: L51909TN1990PLC019007 email: finance@odysseytec.com
ath Floor, Dowlath Towers, 63, Taylors Road, Kilpauk, Chennai - 600 010, india.
Tel: 91-44-2645 0082, 2645 0083, 4308 4070, 4308 4080 www.odysseytec.com



Annexure I

HIGHLIGHTS OF THE AUDITED FINANCIAL RESULTS FOR THE YEAR
ENDED MARCH 31, 2024 APPROVED BY THE BOARD OF DIRECTORS OF
THE COMPANY AT THEIR MEETING HELD ON MAY 03, 2024.

Rs. in Lakhs
Particulars FY 2023-24 | FY 2022-23
Revenue from operations 2,633.17 2,419.30
Other Income 209.12 178.82
Total Income 2,842.29 2,598.12
Expenditure 2,244.69 2,032.90
Profit before tax 597.60 565.22
Profit before tax {% of revenue) 22.70 23.36
Tax Expense 152.82 128.61
Profit after tax 444.78 436.61
Profit after tax (% of revenue) 16.89 18.05
Other Comprehensive Income / (Losses) (19.53) (32.77)
Total Comprehensive Income for the period 425.25 403.84
Earings per share (in Rs.)
-Basic 2.81 2.77
-Diluted 2.78 2.74
Opening Balance of retained earnings 1,463.21 1,028.60
Profit for the period 44478 436.61
Closing Balance of retained earnings 1,909.99 1,465.21

For Odyssey Technologies Limite
y gigitally Signe%lBy o

W/.M
03 MAY 2024 06:18:39 PM +0530

B Purnima
Company Secretary

Place : Chennai
Date : 03/05/2024

CIN: L51809TN1990PLC019007 email: finance@odysseytec.com
Sth Floor, Dowlath Towers, 63, Taylors Road, Kilpauk, Chennai - 600 010, India.
Tei: 91-44-2645 0082, 2645 0083, 4308 4070, 4308 4080 www.odysseytec.com



ODYSSEY TECHNOLOGIES LIMITED

{CIN : 151909TN1990PLC019007)

Regd office: 5th Floar, Dowlath Towers, 63 Taylors Road, Kilpauk, Chennai - 600 010
AUDITED STATEMENT OF STANDALONE FINANCIAL RESULTS

FOR THE QUARTER AND THE YEAR ENDED MARCH 31, 2024

Annexure T

Rs.in Lakhs
QUARTER ENDED YEAR ENDED
SL 31-Mar-24 | 31-Dec-23 | 31-Mar-23 31-Mar-24 31-Mar-23
NO PARTICULARS (Audited} | (Unaudited) | {Audited) (Audited) (Audited)
(1) (2) (3) {4 (5
| |Revenue from operations 928.56 628.84 792.01 2,633.17 2,419.30
11 {Other income 58.31 58.02 56.24 209.12 178.82
il |Total Income {1} 986.87 686.86 848.25 2,842.29 2,598.12
Iv {Expenses
Employee benefits expense 431.07 445.24 368.53 1,757.26 1,527.69
Depreciation and amortisation expenses 59.56 58.28 70.41 233.10 276.01
Other expenses 69.24 68.14 65.99 254.33 229.20
Total expenses (IV) 559.87 571.66 504.93 2,244.59 2,032.90
vV |Profit before exceptional items and tax (lI-IV} 427.00 115.20 343.32 597.60 565.22
Vi |Exceptional items - - . - -
Vil |Profit before Tax (V-V} 427.00 115.20 343.32 597.60 565.22
VIl |Tax expense :
{1) Current Tax 107.79 29.43 73.68 152.18 130.42
(2} Deferred Tax Liability / (Asset) 031 0.14 {5.01) 0.64 {1.81)
1X |Profit for the period (VII-VIII} 318.90 85.63 274.65 444.78 436.61
Other Comprehensive Income / (Lass) - Net of Tax:
X |ltems that are not reclassified subsequently to
profit or loss:
Remeasurement of defined employee benefit plans {14.66} (3.61) (2.49) {19.53) (32.77)
Xi |Total Comprehensive Income 304.24 82.02 272.16 425.25 403.84
Paid- ity sh ital
xii |Fie-up equity share capita 1,58071 | 1,580.71| 1,577.88 1,580.71 1,577.88
(Face value Rs. 10)
Xl {Other Equity 3,606.07 3,160.89
Earnings Per Equi .10/- each (EPS
araines er- qunty.Share of Rs-10/- each (EPS) 2.01* 0.54* 1.74* 2.81 2.77
IV [Not annualised*] {inRs.) - Basic
- Diluted 1.99* 0.54* 1.72¢ 2.78 2.74
{for Continuing Operations)




Audited Balance Sheet

Rs.in Lakhs
Particulars As at As at
Mar 31, 2024 | Mar 31, 2023
ASSETS
Non-current assets
{a) Property, Plant and Equipment 883.27 933.65
{b) Other Intangible assets 647.89 790.71
(c} Financial Assets
{i} Loans 0.11 0.11
{ii} Other Financiat Assets 16.16 16.16
(d) Income Tax Assets 34.82 2991
{e) Other Non-current Assets 17.43 26.44
Total non-current assets 1,599.68 1,796.98
Current assets
{(a) Financial Assets
{i) Trade receivables 825.80 631.40
(i) Cash and cash equivalents 2,962.63 2,378.26
(iii) Loans 3.30 2.9
(iv] Other Financial Assets 12.38 583.53
(b) income Tax Assets 124.56 119.88
(c) Other current assets 22.35 26.39
Total current gssets 3,951.02 3,212.37
Total Assets 5,550.70 5,009.35
EQUITY AND LIABILITIES
Equity
{a) Equity share capital 1,580.71 1,577.88
{b) Other Equity 3,606.07 3,160.89
Total Equity 5,186.78 4,738.77
LIABILITIES
Non-current liabilities
(a) Deferred tax liabilities (Net) 123.67 123.03
Total non-current liabilities 123.67 123.03
Current liabilities
(a) Financial Liabilities
Trade Payables
{1) Dues to micro enterprises and small enterprises 3.17 3.04
(2) Dues to creditors other than micro and small enterprises 9.02 9.80
(b) Other current liabilities 228.06 134.71
Tatal current liabilities 240.25 147.55
Total Equity and Ligbilities 5,550.70 5,009.35




Audited statement of Cash flows

Rs.in Lakhs

Partcuars war 53,2024 | ar 51, 207
Cash flow from operating activities
Net Profit before tax, per statement of profit and loss 597.60 565.22
P&L adjustments:
Depreciation & Amortisation 233.10 276.01
Interast income (195.56} {122.45)
Net gain on investments with Liquid funds (BSL-FRF Short Term) (7.91) {1.18)
Profit on Sale of Assets {0.09) (13.21)
Loss on Scrapped Assets - 0.29
ESOP Compensation expenses 18.51 21.77
Bad Debts 1.77 1.23
Changes in Assets and Liabilities:
Decrease/(increase) in trade receivables (196.17) {70.99)
Decrease/(increase) in Current Financial Assets 40.76 {14.91)
Increase/(decrease) in trade payables and other liabilities 92.70 {40.91)
Changes in Other Current Assets 4.04 (8.54)
Defined Benefit Liability Provision {15.44) (47.44)
Cash generated from operating activities 573.31 544.89
tncome Tax Paid adjustment of refunds (156.86} (48.81)
Net Cash generated from operating activities {A) 416.45 496.08
Cash flow from Investing activities
Purchase of fixed assets (40.18) (77.40)
Proceeds from Sale of Assets 0.39 15.34
Investment in Bank Deposits - Long Term {0.01) 13.15
Interest received 195.56 122.45
Net gain on investments with Liquid funds (BSL-FRF Short Term) 7.91 118
Net cash generated from investing activities (B} 163.67 74.72
Cash flow from financing activities
Proceeds from issue of share capital on exercise of Stock options 2.83 3.26
Securities Permium on issue of share capital on exercise of Stock options 1.42 1.63
Net cash generated from financing activities (€ 425 4.89
NET INCREASE / (DECREASE) IN CASH AND CASH EQUIVALENTS (A)+(B}+(C) 584.37 575.69
Cash and cash equivalents at the beginning of the year 2,378.26 1,802.57
CASH AND CASH EQUIVALENTS AT THE END OF THE YEAR 2,962.63 2,378.26




Notes:

1. The Audited financial results for the quarter and year ended March 31, 2024 have been reviewed by the audit
committee and approved and taken on record by the Board of Directors at the meeting held on May 03, 2024.

2. The above financial results have been prepared in accordance with Indian Accounting Standards {ind-AS) as prescribed
under Section 133 of the Companies Act, 2013 read with the Rules made thereunder, as may be amended from time to
time.

3. Figures for the quarter ended March 31, 2024 and March 31, 2023 are the balancing figures between the audited
figures in respect of the full financial year and published year to date figures upto the third quarter which were subjected
to limited review. '

4, The company is engaged in the business of 'software product license and related services' and therefore, has only ane
reportable segment in accordance with Ind-AS 108.

5. Employee benefits expenses for the year ended March 31, 2024 includes Rs.18.51 Lakhs towards ESOP compensation
expenses for the year. The corresponding provision on outstanding options towards increase in equity are considered for
computing diluted EPS.

6. The Statutory auditors have issued unmodified audit report on these financial results.

7. The above results for the quarter and year ended March 31, 2024 are available on the Bombay Stock Exchange website.
(URL:www.bseindia.com/corporates), and on the company's website (URL:www.odysseytec.com/investors]

8. Previous period's/year's figures have been regrouped wherever necessary to conform to the current period's
classification.

l

Chennai B Robert Raja
Date : 03rd May 2024 Chairman & Managing Director



Sekar & Co.,

CHARTERED ACCOUNTANTS

“LVR Centre”, Third Floor, 7, Seshadri Road, Alwarpet, Chennai - 600 018.
= : +91-44- 2854 1061 e-mail : sekarandco2017 @ gmail.com

INDIA

independent Auditor’s Report on the Audited Annual Financia! Results of ODYSSEY TECHNOLOGIES
LIMITED Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure

Reguirements} Regulations, 2015, as amended

To
The Board of Directors of
Odyssey Technologies Limited

Report on the audit of the Annual Financial Results

Opinion

We have audited the accompanying statement of Financial Results of Odyssey Technologies Limited
(‘the Company’), for the year ended March 31, 2024 (the “Statement”), attached herewith, being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

1. In our opinion and to the best of our information and according to the explanations given to
us, these Annual financial results:

i. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, in this regard; and

ii. gives a true and fair view in conformity with the applicable accounting standards and
other accounting principles generally accepted in India, of the net profit and other
comprehensive income/ (loss} and other financial information of the Company for the
quarter ended March 31, 2024 and for the year ended March 31, 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013, as amended {“the Act’). Our responsibilities under those
standards are further described in the “Auditor's Responsibilities for the Audit of the Financial
Results” section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the
Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit evidence obtained by us
is sufficient and appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Financial Results

The Statement of Annual Financial Results has been prepared on the basis of the Annual Financizl
Statements. The Board of Directors of the Company are responsible for the preparation and
presentation of the Statement that gives a true and fair view of the net profit and other
comprehensive income/ (loss) of the Company and other financial information in accordance with
the applicable accounting standards prescribed under Section 133 of the Act read with relevant rules
issued thereunder and other accounting principles generally accepted in India and in compliance
with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the

(',"
% Fism Regn. No. %, -
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LVR Centre, 11l Floor
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Sekar & Co.,

CHARTERED ACCOUNTANTS

“LVR Centre”, Third Floor, 7, Seshadri Road, Alwarpet, Chennai - 600 018.
*® :+91-44- 2854 1061 e-mail : sekarandco2017 @gmail.com

INDIA

assets of the Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Statement that give a true
and fair view and are free from material misstatement, whether due to fraud or error,

In preparing the Statement, the Board of Directors are responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting

process.

Auditor’s Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

¢ |dentify and assess the risks of material misstatement of the Statement of Audited Financial
Results, whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3}{i) of the Act, we are
also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness
of such controls.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors
in terms of the requirements specified under Regulation 33 of the Listing Regulations.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor’s report to the related disclosures in the financial results or, if such

A
o Fum Regn. No
0162635
L¥R Centre, 11 Flood
7, Seshadn Road
Alwarpel
Chennar- 800 1B




Sekar & Co.,

CHARTERED ACCOUNTANTS

“LVR Centre”, Third Floor, 7, Seshadri Road, Alwarpet, Chennai - 600 018,
® : +91-44- 2854 1061 e-mail ; sekarandco2017 @ gmail.com

INDIA

disclosures are inadequate, to modify our opinion. Cur conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in a
manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the Standalone Financial Results of the
Company to express an opinion on the standalone Financial Results.

Materiality is the magnitude of misstatements in the Standalone Financial Results that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user
of the Standalone Financial Results may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our
work, and (i} evaluating the effect of any identified misstatements in the Standalone Financial

Resulits.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other Matter

The Statement includes the results for the quarter ended March 31, 2024 being the balancing figure
between the audited figures in respect of the full financial year ended March 31, 2024 and the year-
to-date figures up to the third quarter of the current financial year, which were subjected to a
limited review by us, as required under the Listing Regulations.

For M/s. Sekar & Co.
Chartered Accountants
Firm Regn. No: 0162695

@@R &
Chennai O g HON ,Q"MJ
3 May 2024 X { o o |0 )

7. Seshadn Road
Awaipet

cheonn (00018 {(Arun Kumar Ghadei)

Partne'
M.No: 230158
UDIN — 24230158BKFPYP7860



3rd May, 2024

BSE Ltd.

Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai-400 001.

Dear Sir,

Sub: Declaration in respect of Audit Report with Unmodified Opinion for the Audited
Financial Results for the financial year ended 31t March 2024

Ref: Regulation 33 (3) (d) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 read with SEBI Notification No. SEBI/LAD-
NRO/GN/2016-17/001 dated 25 May 2016 & SEBI Circular No.
CIR/CFD/CMD/56/2016 dated 27t May 2016

With reference to the captioned subject, we hereby declare that M/s. Sekar & Co., Chartered
Accountants, Chennai (Firm Registration No. 016269S), Statutory Auditors of the Company
have issued Audit Report on Standalone Audited Financial Results of the Company for the
quarter and the financial year ended 315t March 2024 with unmodified opinion.

This is for your information and record.

Thanking you,

Yours Sincerely,
For Odyssey Technologies Limited

B. Robert Raja
Chairman & Managing Director

CiN: L51909TN1990PLC013007 email: finance@odysseytec.com
5th Floor, Dowlath Towers, 63, Taylors Road, Kilpauk, Chennai - 600 010, India.
Tel: 91-44-2645 0082, 2645 0083, 4308 4070, 4308 4080 www.odysseytec.com



The Manager-Listing Scrip Code : 530175
BSE Limited

Phiroze Jeejeebhoy Towers,

Dalal Street, Mumbai-400 001.

Dear Sir,

Sub: Reporting of initial disclosure to be made by entities identified as Large Corporates

SL. | Particulars Details

No.

1. | Name of the company Odyssey Technologies Limited
2. | BSE Scrip Code 530175

3. | NSE Symbol -

4. | CIN L51909TN1990PLC019007

5. | Financial Year (From — To) 1 April 2023 to 31° March 2024
6. | Outstanding Qualified Borrowings at the Nil

start of the Financial Year (Rs. In Lakhs)

7. | Outstanding Qualified Borrowings at the Nil
end of the Financial Year (Rs. In Lakhs)

8. | Highest credit rating of the company N.A
relating to the unsupported bank borrowings
or plain vanilla bonds, which have no
structuring / support built in

9. | Incremental borrowing done during the year | Nil
(qualified borrowings) (Rs. In Lakhs)

10. | Borrowings by way of issuance of debt Nil
securities during the year (Rs. In Lakhs)

11. | Name of stock exchange in which the fine BSE Ltd
shall be paid, in case of shortfall in the
required borrowings under the framework

We confirm that we are not a Large Corporate as per the applicability criteria given under
the SEBI Circular No. SEBIHO/DDHS/DDHS-POD1/P/CIR/2023/172 dated 19%
October 2023 read with Chapter XII of updated SEBI Operational Circular dated 13"
April 2022, as amended.

The above disclosure shall be taken on record as an enclosure to the Audited Financial
Results for the financial year ended 31% March 2024.

1A

B.Purnima - B.Antony Raja
Company Secretary & Compliance Officer Whole-time Director & CFO

Date : 3% May 2024
Place : Chennai

CIN: L51909TN1990PLC019007 email: finance@odysseytec.com
5th Floor, Dowlath Towers, 63, Tayiors Road, Kiipauk, Chennai - 600 010, India.
Tel: 91-44-2645 0082, 2645 0083, 4308 4070, 4308 4080 www.odysseytec.com
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