
ODYSSEY
TECHil0t0GlES r.rD.

Date | 3d May,2024

The Manager-Listing
BSE Limited
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai-400 001

Scrip Code : 530175

Dear Sir,

Sub: Outcome ofthe Board meeting held on 3rd Mav. 2024
Ref: Regulations 30 and 33 ofSEBI (Listing Obligations & Disclosure Requirementsl Regulations. 2015

With reference to the above subject, a meeting of the Board of Directors of Odyssey Technologies Limited was held
today, the 3'd day of May,202+ at +00 P.M. at tle Registered 0ffice ofthe Company. Among others, the businesses as

specified below were transacted at the meetinB:-

1) Approval ofAudited Financial Statements for the financial vear ended 31n Merch 2024:-
The Audited Financial Statements of the company which comprise tle Balance Sheet as at March 31, 2024, and the
Statement of Profit And Loss (including the Statement of Other Comprehensive Income), Statement of Changes In
Equity and Statement of Cash Flows for the year then ended, and Notes to tle Financial Statements including a

summary of significant accounting policies and other explanatory information have been reviewed by the Audit
Committee and placed before the Board of Directors in their meeting held today. The same are approved and taken
on record by the Board. The Board did not recommend any dividend. The Audited Financial Highlights for the year
ended 31't March, 2024 is enclosed herewith as Annexure-|.

2) Appro},al ofAudited Financial Results for the quarter atrd year ended 31n March 20241
The Standalone Audited Financial Results of the company in compliance with lnd-AS for the quarter and year ended
on 31$ March 2024 along with Audit Report pursuant to Regulation 33 of SEBI (Listing Obligations & Disclosure
RequiremenLs) Regulations, 2015 issued by M/s. Sekar & Co., Chartered Accountants, Chennai, [Firm Registration.
No. 016269S1, Statutory Auditors ofthe Company have been reviewed by the Audit Committee and placed before the
Board of Directors in their meeting held today. The same are approved and taken on record by the Board.

A copy of the Audited Financial Results for the quarter and year ended 31" March, 2024 along with the Auditor's
Report and Declaration pursuant to the Regulation 33 (3) (d) of SEBI (Listing obligations & Disclosure
Requirements) Regulations, 2015 are enclosed herewith as Annexure-ll.

The Audited Financial Results for the quarter and year ended 31s March, 2024 and the Auditor's Report are also
available on the website ofthe company at www.odysseytec.com/lnvestors.

The meeting commenced at 4:00 P.M. and concluded at 6:15 P.M

Kindly take this information on record and confirm compliance.

Thanking you,

Yours faithfully,
For Odyssey Technologies Limited

I

li"'" ;1

-./;

R. Purnima
Company Secretary & Compliance Ofrcer

CIN: 151909TN1990P1C019007 emait: finance@odysseytec,com

5lh Floor, oowlath Towers, 63, Taylors Road, Kilpauk, Chennai - 600 010, lndia.
Tel: 91-44-2645 0082, 2645 0083, 4308 4070, 4308 4080 www.odysseytec.com

Encl: as above



I ODYSSEY
TECHilOTOGIES TTD.

Annexure I

HIGHLIGHTS OF THE AUDITED FINANCIAL RESULTS FOR THE YEAR
ENDED MARCH 31,2024 APPROVED BY THE BOARD OF DIRECTORS OF

THE COMPANIY AT THEIR MEETING HELD ON MAY 03,2024.

Rs. in Lakhs

For Odyssey Technologies Limited

B Purnima
Company Secretary

Place : Chennai
Dare:03/05/2024

CIN: L51909TN1 ggoPLC0'19007 emait: finance@odysseytec.com

sth Floor, Dowlath Towers,63, Taylors Road, Kitpauk, Chennai - 600 010, lndia
Tel: 91-44-2645 0082, 2645 0083, 4308 4070, 4308 4OB0 wwwodysseyrec,com
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Particulars Fl 202}24 F-{ 20T2-23

Revenue ftom operatiors 2,633.77 2,479.30

Other Income 209.72 178.82

Total Income 2,8ir2.29 2,598.72

Expenditure 2,2M.69 2,032.90

Profit before tax 597.60 565.22

Profit before tax (% of revenue) 22.70 2i.36
Tax Expense 7s2.82 128.61

Profit after tax M.78 436.61

Profit after tax (% of revenue) 76.89 18.05

Other Comprehensive Income / (Losses) (1e.s3) Q2.m
Total Comprehensive Income for the period 42:;.8 403.84

Earings per share (in Rs.)

-Basic 2.87 2.n
-Diluted 2.78 2.74

Opening Balance of retained earnings 1,4r,5.21 7,028.60

Profit for the period 44.78 435.67

Closing Balance of retained eamings Lgog.99 t,M'.2l



ODYSSEY IECHNOTOGI ES UMIIED

(Cl : 151909ITu9!XrPLC019O07)

Regd office: 5th Floor, Dowlath Towers, 63 Taylors Road, Kilpauk, Chennal - 500 010

AUDIIED STATEMET{T OF STANDALONE FINANCIAL RESUI.TS

FOR THE QUARIER ANDTHE YEAR EI{DED MARCH 31,2024

A n n€J( t,tr4 --..lLL

Rs.in Lokhs

QUARIER ENDED YEAR EI'IDED

SL
NO

PARNCULARS

31.Mar-24 31-De(-23 31-Mar-23 31-Mar-24 31-Mar-23

(Audhedl (Unaudited) (Audltedl (Auditedl (Audited)

(11 (2) (3) (1) (s)

Revenue from operations

Other income

928.56

58.31

628.44

58.02

792.07

56.24

2,633.77

209.L2

2,4t9.30

L78.82

Total lncome (t+lll 986.87 585.85 848.25 2,8.i|2.29 2,598.12

Expenses

Employee benefits expense

Depreciation and amortisation expenses

Other expenses

431.07

s9.56

69.24

445.24

58.28

58.14

358.s3

70.47

65.99

r,757.26

233.10

254.33

7,527.59

276.01

229.20

TotalexpensGs (lv) 559.t7 571.66 504.93 2,244.69 2,O32.90

Profrt b€fore exceptional hems and tar (lll-lv) 427.@ 115.20 343.32 597.50 565.22

Exceptional items

v Profit before Tax (v-vl) 427.OO 115.20 343.32 597.60 s6s.22

vlI Tax expense :

(11 Current Tax

(2) Deferred Tax Liabihty/ (tus€t)

707.79

0.31

29.43

0.14

73.68

{s.01)

152.18

0.64

130.42

(1.81)

tx Profrt for the perlod [Vll-Vlll] 318.90 85.53 274.65 444.?A 436.61

x
Other Comprehensive lncome / (Loss) - Net of Tax:

Items that are not reclassified subsequentv to
profit or loss:

Remeasurement of defined employee benefit plans (14.56) (3.61) (2.49) (19.s3) 132.77)

xt Total Comprehensive lncome 304.24 82.02 272.16 425.25 403.t4

x
Paid-up equity share capital
(Face value Rs. 10)

1,580.71 1,580.71 r,s77,8 7,*O.71 1.,5?7.88

x t Other Equity 3,605.07 3,150.69

xtv

Eamings Per Equity Share of Rs.10/- each (EPs)

lNot annualised'l (in Rs.l - Baslc

- Dltuted
(for Continuing Operations)

2.01.

1.991

0.54.

0.54.

1.74.

7.72..

2.81

2.78

2.77

2.74



Audited Bolonce Sheet
Rs.in Lokhs

Particulars
As at

Ma.3,.,2024
As at

Mar 31, 2023

ASSErs

Non-current alsets

(a) Property, Plant and Equipment

(b) Other lntangible assets

(c) FinancialAssets

(il Loans

(ii) OtherFinancialAssets

(d) lncome Tax Assets

(e) Other Non-current Assets

loto I no n-curfe nt dsseb

Current assets

(a) FinancialAssets

(i) Trade receivables

(ii) Cash and cash equivalents

(iii) Loans

(iv) OtherFinancialAssets

(b) lncome Tax Assets

(c) Other current assets

fotol cufient dsseB

fotol Assets

883.27

@7.89

0.11

15.15

34.82

17.43

933.65

790.77

0.11

15.16

29.9t

26.44

1,59!'.6t 1,7 .98

825.80

2,962.63

3.30

12.38

724.56

22.35

631.40

2,378.26

2.97

53.53

119.88

25.39

3,951.02 3,212.37

5,550.70 s,(xx,.35

EQUITY AND UAB'IIIIES

Equrty

(a) Equity share capital

(b) Other Equity

Totol EquW

UAB,UNES

Nonrurlent liabllltles

(a) Deferred tax liabilities (Net)

lotol nonaurrcnt lio bitttles

Current liabilities

(a) Financial Liabilities

Trade Payables

(1) Dues to micro enterprises and small enterprises

(2) Dues to creditoG other than micro and small enterprises

(b) Other current liabilities

Totot cuffent lidbllltles

Totol EquW ond UoUtMes

1,580.71

3,@6.07

7,577.8A

3,160.89

s,La6,78 4,718,77

t23.67 123.03

t23.67 123.03

3.77

9.02

228.06

3.04

9.E0

134.77

24IJ.25 147.55

5,550.70 5,qr9.35



Audited t of cosh llows
Rs.in Lokhs

Particulars Year ended
Mzt l,.,2024

year ended
Mat 3,.,20.23

Cash flow from operatlnt activities

Net Profit before tax, per statement of profit and loss

P&Lodiustments:

Depreciation & Amortisation

lnterest income

Net gain on investments with Liquid funds (BSL-FRF Short Term)

Profit on Sale of Assets

Loss on Scrapped Assets

ESOP Compensation expenses

Bad Debts

Chonaes in Assets ond Liobilities:

Decrease/(increase) in trade receivables

Decrease/(increase) in Current Financial Assets

lncrease/(decrease) in trade payables and other liabilities

Changes in Other Current Assets

oefined Benefit Liability Provision

cash tenerated from operatiq activities

lncome Tax Paid adjustment of refunds

Net Cash &nerated from operatlnt activities

A

(Al

s97.60

18.51

L.77

233.10

(19s.s5)

(7.ell

(0.0e)

(196.17)

40.76

92.70

4.O4

(1s.44)

573.31

(1s5.86)

416.45

565.22

276.01

(122.4s1

(1.18)

(13.21)

o.29

21..77

t.23

(70.ee)

(14.91)

(40.91)

(8.s4)

147.44l.

544.89

(48.8U

496.0t

Cash flow from lnvestlnt actlvlties

Purchase of fixed assets

Proceeds from Sale of Assets

lnvestment in Bank Deposits - Long Term

lnterest received

Net gain on investments with Liquid funds (BSL-FRF Short Term)

B

Net cash generated trom lnvesting activities (Bl

(40.18)

0.39

(0.01)

195.55

7.91

163.57

177.40l.

15.34

13.15

722.45

1.18

74.72

c Cash flow from flnanclng activities

Proceeds from issue of share capital on exercise of stock options

Securities Permium on issue of share capital on exercise of Stock options

Net cash tenerated from flnancint activhies (Cl

2.83

L.42

4.25

3.26

1.63

4.t9

D NET INCREASE / (DECREASEI IN CA5H AND CASH EqUIVATENTS (AI+(BI+(CI

cash and cash equivalents at the beginning of the year

58/..37

2,378.26

575.59

7,802.s7

CASH AND CASH EQUIVATENTS AT THE END OF THE YEAR 2,962.63 2,178.26



1. The Audited financial results for the quarter and year ended March 31, 2024 have been reviewed by the audit

committee and approved and taken on record by the Board of Directors at the meeting held on May 03, 2024.

2. The above financial results have been prepared in accordance with lndian Accounting Standards (lnd-As)as prescribed

under Section 133 of the Companies Act, 2013 read with the Rules made thereunder, as may be amended from time to

time.

3. tigures for the quarter ended March 37,2024 and March31,2023are the balancing figures between the audited

figures in respect of the full financial year and published year to date figures upto the third quarter which were subjected

to limited review.

4. The company is engated in the business of'software product license and related services'and therefore, has only one

reportable segment in accordance with lnd-AS 108.

5. Employee benefits expenses for the year ended March 31, 2024 includes Rs.18.51 Lakhs towards ESOP compensation

expenses for the year. The corresponding provision on outstanding options towards increase in equity are considered for

computing diluted EPS.

5. The statutory auditors have issued unmodified audit report on these financial results.

7. The above results for the quarter and year ended March 31, 2024 are available on the Bombay Stock Exchange website

(IJRL:www.bseindio.com/corporotes), ond on the compony's website (uRL:www.odyssertec.com/investots)

8. Previous period's/year's figures have been regrouped wherever necessary to conform to the current Period's

classification

Chennai

Date : 03rd May 2024

B Raja

Olalrman & Manednt Ohecto.

Notes:



Sekar & Co.,
CHARTERED ACCOUNTANTS

"LVR Centre", Third Floor, 7, Seshadri Road, Alwarpet, Chennai - 600 018
7 : +91 -44- 2854 1 061 e-mail : sekarandco2ol 7@ gmail.com

!NDIA
o Aud ual ncial ofO EY toGr

ln ndent ito/s
n33of the sEBl lListins isations and Discl osureLIMITED Pursuant to the Resulati

Requi rements I Resulatio ns, 2015 , as amended

To

The Board of Directors of
Odyssey Technologies Limited

Report on the audit of the Annual Financial Results

Opinion
WehaveauditedtheaccompanyingstatementofFinancialResultsofodysseyTechnologiesLimited
('theCompany'),fortheyearendedMarch31,2024(the"Statement")'attachedherewith'being
submitted by the company pursuant to the requirement of Regulation 33 of the SEBI (ListinB

ObligationsandDisclosureRequirements)Regulations,20L5,asamended(the"listingRegulations")'

l.lnouropinionandtothebestofourinformationandaccordingtotheexplanationsgivento
us, these Annual financial results:

is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations,2Ol5, in this regard; and

givel a true and fair view in conformity with the applicable accounting standards and

6ther accounting principles generally accepted in lndia, of the net profit and other

comprehensive income/ (loss) and other financial information of the Company for the

quarter ended March 31, 2024 and for the year ended March 31, 2024'

lt

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section

143(10) of the companies Act, 2013, as amended (the Act"). our responsibilities under those

standards are further described in the "Auditol's Responsibilities for the Audit of the Financial

Results" section of our report. We are independent of the company in accordance with the Code of

Ethics issued by the lnstitute of chartered Accountants of lndia to8ether with the ethical

requirements that are relevant to our audit of the financial statements under the provisions of the

Aci and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance

with these requirements and the code of Ethics. we believe that the audit evidence obtained by us

is sufficient and appropriate to provide a basis for our opinion'

Management's Responsibilities for the Financial Results

The statement of Annual Financial Results has been prepared on the basis of the Annual Financial

Statements. The Board of Directors of the Company are responsible for the preparation and

presentation of the Statement that gives a true and fair view of the net profit and other

comprehensive income/ (loss) of the company and other financial information in accordance with

the applicable accounting standards prescribed under section 133 of the Act read with relevant rules

issued thereunder and other accounting principles generally accepted in lndia and in compliance

with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of

adequate accounting records in accordance with the provisions of the Act for safeguarding of the

AC
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o
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Sekar & Co.,
CHARTERED ACCOUNTANTS

I NDIA
assetsofthecompanyandforpreventinganddetectingfraudsandotherirregularities;selection
and application of appropriate accounting policies; making judgments and estimates that are

reasonableandprudent;andthedesign,implementationandmaintenanceofadequateinternal
financial controls, that were operating effectively for ensurinS the accuracy and completeness of the

accountingrecords,relevanttothepreparationandpresentationoftheStatementthatgiveatrue
andfairviewandarefreefrommaterialmisstatement,whetherduetofraudorerror'

lnpreparinStheStatement,theBoardofDirectorsareresponsibleforassessingthecompany,s
abiiity to continue as a going concern, disclosing, as applicable, matters related to going concern and

using the going concern basis of accountin8 unless the Board of Directors either intends to liquidate

the Company or to cease operations, or has no realistic alternative but to do so'

The Board of Directors are also responsible for overseeing the Company's financial reporting

process.

Audito/s Responsibilities for the Audit of the Financial Results

ourobjectivesaretoobtainreasonableassuranceaboutwhetherthestatementasawholeisfree
from material misstatement, whether due to fraud or error, and to issue an audito/s report that

includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that

an audit conducted in accordance with sAs will always detect a material misstatement when it

exists. Misstatements can arise from fraud or error and are considered material if, individually or in

the aggregate, they could reasonably be expected to influence the economic decisions of users taken

on the basis of the Statement.

AspartofanauditinaccordancewithSAs,weexerciseprofessionaljudgmentandmaintain
professional skePticism throughout the audit. We also:

'LVR Centre", Third Floor, 7, Seshadri Road, Alwarpet, Chennai - 600 018
8: +91-44- 2854 1061 e-mail : sekarandco2ol T@gmail.com

ldentify and assess the risks of material misstatement of the Statement of Audited Financial

Results,whetherduetofraUdorerror,designandperformauditproceduresresponsivetothose
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our

opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for

one resulting from error, as fraud may involve collusion, forgery, intentional omissions'

misrepresentations, or the override of internal control.

obtain an understanding of internal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act' we are

also responsible for expressing our opinion on whether the company has adequate internal

financial controls with reference to financial statements in place and the oPerating effectiveness

of such controls.
Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by the Board of Directors.

Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors

in terms of the requirements specified under Regulation 33 of the tisting Regulations'

Conclude on the appropriateness of the Board of Directors' use of the going concern basis of

accounting and, based on the audit evidence obtained, whether a material uncertainty exists

related to events or conditions that may cast significant doubt on the company's ability to

continue as a going concern. lf we conclude that a material Uncertainty exists, we are required to

draw attention in our audito/s report to the related disclosures in the financial results or, if such

q
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Sekar & Co.,
CHARTERED ACCOUNTANTS

NDIA
disclosures are inadequate, to modify our opinion' Our conclusions are based on the audit

evidenceobtaineduptothedateofouraudito/sreport.However,futureeventsorconditions
may cause the Company to cease to continue as a going concern'

o Evaluate the overall presentation, structure and content of the Statement, including the

disclosures,andwhetherthestatementrepresentstheunderlyinBtransactionsandeventsina
manner that achieves fair presentation.

o obtain sufficient appropriate audit evidence regarding the standalone tinancial Results of the

company to express an opinion on the Standalone Financial Results'

Materiality is the magnitude of misstatements in the Standalone Financial Results that, individually

or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user

of the Standalone Financial Results may be influenced. We consider quantitative materiality and

qualitativefactorsin(i}planningthescopeofourauditworkandinevaluatingtheresultsofour
work,and(ii}evaluatin8theeffectofanyidentifiedmisstatementsinthestandaloneFinancial
Results.

Wecommunicatewiththosechargedwithgovernanceregarding,amongothermatters,thePlanned
scope and timing of the audit and significant audit findinSs, including any significant deficiencies in

internal control that we identify during our audit'

wealsoprovidethosechargedwithgovernancewithastatementthatwehavecompliedwith
relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence, and

where applicable, related safeguards.

"LVR Cenke", Third Floor, 7, Seshadri Road, Alwarpet, Chennai - 600 018.
A : +91-44- 2854 1061 e-mail : sekarandco2ol T@gmail.com

Other Matter
The statement includes the results for the quarter ended March 31, 2024 being the balancing figure

between the audited figures in respect of the full financial year ended March 3L, 2024 and the year-

to-date figures up to the third quarter of the current financial year, which were subjected to a

limited review by us, as required under the Listing Regulations.

For M/s.Sekar & Co.

Chartered Accountants

Firm Regn. No: 0162695

LJChen na i

3'd May 2024
(Arun Kumar adei)

Partn
M.No:230158

uDtN - 24230158BKFPYP7860
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ODYSSEY
TECltlt0t0GtEs tTD.

3,dMay,2024

BSE ttd.
Phiroze f eejeebhoy Towers,
Dalal Street,
Mumbai-400 001.

Dear Sir,

Sub: Declaration in respect of Audit Report with Unmodified Opinion for the Audited
Financial Results for the financial year ended 31$ March 2024

Ref: Regulation 33 (3) (d) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 read tflith SEBI Notification No. SEBI/LAD-
NRO/GN/2016-17 lOOl dated 2Sth May 2016 & SEBI Circular No.

crR/cFD/cMD/56 /2O,^6 dated 27n May 2016

With reference to the captioned subject, we hereby declare that M/s. Sekar & Co', Chartered

Accountants, Chennai fFirm Registration No. 0162695), Statutory Auditors of the Company

have issued Audit Report on Standalone Audited Financial Results of the Company for the

quarter and the financial year ended 31st March 2024 with unmodified opinion'

This is for your information and record.

Thanking you,

Yours Sincerely,
For Odyssey Technologies Limited

B, ert Raia
Chairman & Managing Director

CIN: 151909TN1990P1C019007 email: finance@odysseytec.com

sth Floor, Dowlath Towers,63, Taylors Road, Kilpauk, Chennai - 600 010, lndia

Tel: 9144-2645 0082, 2645 0083, 4308 4070, 4308 4080 www.odysseytec.com

I



ODYSSEY
TEClrlr0l.0Gtts tTD.

The Manager-Listing
BSE Limited
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai4O0 001.

Scrip Code :530175

Dear Sir,

Sub: Reoortins of initial disclosure to be made by entities identified as Larse Comorates

I

st.
No.

Particulars Details

1 Name of the company Odyssey Technologies Limited
2 BSE Scrip Code 530175

l NSE Symbol
4 CIN L5 1909TN1990PLC019007

5 Financial Year (From - To) l$ April 2023 to 3l't March 2024

6 Outstanding Qualified Borrowings at the

start ofthe Financial Year (Rs. In Lakhs)
Nir

7 Outstanding Qualified Bonowings at the

end of the Financial Year (Rs . In Lakhs)
Nit

8 Highest credit rating ofthe company
relating to the unsupported bank bonowings
or plain vanilla bonds, which have no

structuring / support built in

N.A

9 Incremental borrowing done during the year

(qualified bonowings) (Rs. In Lakhs)
Nil

10 Borrowings by way of issuance ofdebt
securities during the year (Rs. In Lakhs)

Nit

11. Name of stock exchange in which the fine
shall be paid, in case of shortfall in the

required bonowings under the framework

BSE Ltd

We confirm that we are not a Large Corporate as per the applicability criteria given under

the SEBI Circular No. SEBL/HO/DDHS/DDHS-PODL|PICIN2O23IL72 dated 19r
October 2023 rcad with Chapter XII of updated SEBI Operational Circular dated 136

Apil2022, as amended.

The above disclosure shall be taken on record as an enclosure to the Audited Financial

Results for the financial year ended 3l't March 2024.

1
B.Purnima B.Antony Raja

Company Secretary & Compliance OIIicer Whole-time Director & CFO

Date : 3'd May 2024
Place : Chennai

CIN: 151909TN1990P1C019007 email: finance@odysseytec.com

5th Floor, Dowlath Towers, 63, Taylors Road, Kilpauk, Chennai - 600 010, India.

Tel: 91-44-2645 0082, 2645 0083, 4308 4070, 4308 4080 www.odysseytec.com
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