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Sub: Outcome of Board Meeting 

Pursuant to Regulation 33 of SEBl (LODR) Regulations, 201 5, we are pleased to inform you that 
the Board of Directors of the company in its meeting held today have considered and taken on 
record the Audited Financial Results far the quarter and year ended on 31.03.2019 duly 
reviewed by the Audit Committee. We enclose the same in the prescribed form duly signed 
along with the Audit Report and Statement of Impact of Audit Qualification (for audit report 
with modified opinion). 

Further, in compliance with Regulation 30 of SEBl (LODR) Regulations, 2015 we also wish to 
state that the following business items infer alia have been transacted by the Board at today's 
meeting: 

1. Approval of Directors' Report for the year ended 31" March 201 9. 
2. Audited Annual Accounts of the Company for the financial year ended March 31, 2019 

subject to the adoption of shareholders in ensuing Annual General Meeting. 
3. Notice for 296 Annual General Meeting (AGM), which is scheduled to be held on 

September 25,201 9. 

[The aforesaid Board Meeting commenced at 03:30 p.m. and concluded at fi:0op.m.J 

Kindly take the above on your record. 

Thanking you, 

Yours faithfully, 

 ampa all^ Secretary & Compliance Officer 

Encl: a/a 
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I S/LL SHAH ALLOYS LIMITED 
CIN: L27100GJ1990PLC014698 

STATEMENT OF STANDALONE AUDITED FlNA S FORTHE QUARTER AND YEAR ENDED 31ST 
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]Total e ~ p r e h e ~ i v e  Income Net of Tax (6.1911 2.66 I 2.06 1 f6.74)i 6.74 
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i 
1 .  I SHAH ALLOYS LIMITED 1 
,.- I CIN: L271000JlSSOPLC014698 I 

I 
ITotal Equity and Llabilltiea 535.34 478.88 
I 

Notes: 
1 IThe above Audited results wen, reviewed by the Audn Committee and approved by Board of Directors in the , .. . . . I  

.. 

. . 
' :  -. , I lmeetlng held on 30' May, 2019 I 2.: i-, 
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Standalone Statement of Assets and Llabillties 

. . ' ( 2 ~ D W  on account of maturily of F o n  Cununcy Convettible Bonds ( FCCB ) on Dt.22-082011, have been frozen I . :<... 
.:.,.:;:.;..:-. : on maturity and accordingly exchange nte fluctuation has not been conridered themalter -. -: L.+: 

.. ..,. 
3 The format for above results as prescribed in SEBl's Circular CIR/CFDICMD/15/2015 dated November 30,2015 

has been mDdifled to comply with requiremenla of SEBl's Circular dated July 5,2016, IND AS and Schedule Ill 
[Division II] to the Companies Ad. 2013 applicable to companies that are required to comply with IND AS. 
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Endependent ~ u d i t o r ' i  Report On Financial Results o f  SHAH ALLOYS LIMITED 

pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 

Board of Directors of 

SHAH ALLOYS LIMITED, 

Ahmedabad. 

We have audited the accompanying Standalone statement of financial results of 

SHAH ALLOYS LIMITED (the Company) for the quarter and year ended 31st March, 

2019, being submitted by the company pursuant to the requirements of Regulation 33 

of the SEBl (Listing obligations & Disclosure Requirements) Regulation, 2015, read with 

SEBl circular No. CIRICFDIFAC/62/2016 dated 05TH July, 2016. 

This Statement is the responsibility of the Company's Management and is approved by 

the Board of Directors. The Statement, as it relates to the quarter ended on 31'' March 

2019, has been compiled from the related interim condensed standalone financial 

statements prepared in accordance with Indian Accounting Standard 34 "Interim 

Financial Reporting" Clnd AS 34") and as it relates to the year ended March 31, 2019, 

has been compiled from the related annual financial statements prepared in 

accordance with lndian Accounting Standards, prescribed under Section 133 of the 

Companies Act, 2013 read with relevant rules issued thereunder and other accounting 

principles generally accepted in India. Our responsibilrty is to express an opinion on the 

Statement based on our audits of such interim condensed standalone financial 

statements and annual standalone financial statements. 

We conducted our audit in accordance with the auditing standards generally accepted 

in lndia. Those standards require that we plan and perform the audit to obtain 

reasonable assurance about whether the financial results are free of material 

misstatement. An audit includes examining, on a test basis, evidence supporting the 

amounts disclosed as financial results. An audit also includes assessing the accounting 

principles. used and significant estimates made by managemen 

audit provides a reasonable basis for our opinio,n. 



Basis for Qualified O~ in ion  

1. The Company has not provided for foreign exchange loss in the financial 

results on the Principal amount of 1,0O,OO,000 USD and on the Premium 

amount of 48,25,500 USD of the Foreign Currency Convertible Bonds 

(FCCB) which had become due for payment on September 22, 2011 and 

remain unpaid as at March 31, 2019, which constitutes a departure from 

the Indian Accounting Standard- 21, "The Effects of Changes in Foreign 

Exchange Rafes which requires that each foreign currency monetary items 

should be reported using the closing rate as at the balance sheet date. Non 

provision of the foreign exchange loss on the aforesaid Foreign Currency 

Convertible Bonds (FCCB) and the Premium amount relates to the period 

from September 23, 2011 to March 31, 2019. Had the company followed the 

Accounting Standard and made the provision for foreign exchange loss 

on the above FCCB for the year ending on 31.03.2019, then the Profit of the 

company for the year ending on 31.03.2019 would have been lower by Rs. 

652.17 lacs and to that extent the liability would have been higher. 

However, the company has not provided for foreign exchange fluctuation 

on the above FCCB since September 2011 and accordingly the total loss 

on foreign exchange works out to Rs.3057.40 lacs which has not been 

provided by the company. Thus, balance of Reserve and surplus and the 

current liabilities have been understated by Rs. 3057.40 as on 31.03.2019. 

2. For the year ending on 31" March,2019, the company has discontinued to 

make the provision of inferest on loans from banks and financial 

institutions (excluding on the settlement entered with ARCS for specific 

loans which are assigned to them).Had the company continued the said 

practice of making provision of interest on loans from banks and financial 

institutions for the year ended on 31'' March2019 the Profit of the year 

would have been lower by Rs 

have been higher to that extent. 



3. The Company has not assessed the impact of Effective Interest Method to  

the finance cost as per the requirement of lnd AS 109 'Financial 

Instruments and hence, the effect of the same, if any, on the financial 

results is not identifiable therefore, we are unable to comment upon its 

impact on the Financial results for the year ended March 31,2019. 

4. The Company has not evaluated the provisioning requirement of a loss 

allowance on its financial assets so as to give impact of impairment if any 

as per the expected credit loss method as per the requirement of lnd AS 

109 'Financial Instruments' and hence, the effect of the same i f  any on 

the Financial Results is not identifiable therefore. We are unable to 

comment upon its impact on the financial results for the year ended March 

31,2019 

In our opinion and to the best of our information and according to the explanations 

given to us, except for the possible effects of the matter described in the Basis for 

Qualified Opinion paragraph these standalone Financial Results; 

(i) Are presented in accordance with the requirements of Regulation 33 of the SEBl 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 ,read with 

SEBl circular No. CIR/CFD/FAC/62/2016 dated 05'~ July, 2016. 

(ii) give a true and fair view in conformity with the aforesaid Indian Accounting 

Standards and other accounting principles generally accepted in India of the 

profits , total comprehensive income and other financial information for the 

quarter & year ended on 31" March, 2019. 

EMPHASIS MATTER: 

1) Note 42 to the standalone financial statements which states that the 

Company's current liabilities exceeded its current assets as at the 

previous year balance sheet date. These conditions indicate the existence 

of a material uncertainty that may cast significant doubt about the 

Company's ability to continue as a going concern. However, in the view of 

the management, the Company is making sincere efforts for the revival of 

the Business & the management is  confident to recover the losses through 

improved profitability in  foreseeable future and therefore the financial 

results of the Company have been prepared on a "going concern basis". 



2) Attention is invited to Note 41 of the Standalone Financial Statements 

which states that the balance confirmation from the suppliers, customers 

as well as to various loans or advances given have been called for, but the 

same are awaited till the date of audit. Thus, the balances of receivables, 

trade payables as well as loans and advances have been taken as per the 

books of accounts submitted by the company and are subject to 

confirmation from the respective parties 

Our opinion is not modified in respect of the above matters. 

Date: 30/05/2019 For Parikh & Majmudar 
Chartered Accountants 

Place: Ahmedabad 



Statement on Impact of Audit Qualifications (for audit report with modified opinion) 
submitted along-with Annual Audited Financial Results - Shah Alloys Limited (Standalone) 

11. 
1 appropriate by the management) I 

Audit Qualification [each audit qualification 
a. Details of Audit Qualification: 

b. Type of Audit Qualification : 
Qualified Opinion / Disclaimer of 
Opinion / Adverse Opinion 

c. Frequency of qualification: Whether 
appeared first time / repetitive / since 
how long continuing 

d. For Audit Qualification(s) where the 
impact is quantified by the auditor, 
Management's Views: 

separately): 
P1. refer to Para No. 1 of Qualifications of Auditors' 
Report 

Qualified opinion 

Para 1 of Qualification : Since FY: 201 1-12 
Para 2 of Qualification : Since FY: 2017-18 
Para 3 of Qualification : Since FY: 2017-18 
Para 4 of Qualification : Since FY: 20 17- 18 

Para no. 1 - 
On account of maturity of Foreign Currency 
Convertible Bonds (FCCB) on 22.09.2011, dues 
have been frozen. On 13.09.2010 the company was 
declared as  Sick by Hon'ble BIFR under section 
3(1)(0) of SICA. It  was taken a conscious decision 
that the principal amount be frozen on the date of 
maturity and no further exchange gain/loss and 
interest to be provided on the FCCB. Thus liability 
was frozen on the maturity. In view of the 
insufficient accruals, the cash flow is not sufficient 
to pay to the FCCB holders. 



e. For Audit Qualification(s) where the 
impact is not quantified by the auditor: 

(i) Management's estimation on the 
impact of audit qualification: 
(ii) If management is unable to 
estimate the impact, reasons for the 
same: 

(iii) Auditors' Comments on (q or (ii) 

Para no. 2 - 
On account of non-payment of principle and 
interest to the Banks, debts were declared NPA by 
the Banks. Since company wants to settle the dues 
amicably with the Banks, it did not provide for 
interest. 
Refer Para 3 & 4 of Qualifications of Auditors' 
Report 

Not quantifiable 

Para no. 3 - 
The management expects that the impact of 
"Effective Interest Method to the Fiance cost as 
per the Requirement of IND AS 109 on the financial 
Results will not be material enough and hence, the 
Management has not given effect of the same in the 
consolidated financial results. 

Para no. 4 - 
The management expects that the loss of allowance 
if any as per Expected credit loss Method on the 
financial assets will not be material enough and 
hence, the Management has not given effect of the 
same in the consolidated financial results. 

, Nothing further to add 



Signatories 
- Joint Managing Director ( Shri K S Kamath 

- Auditor of the company 
Parikh 86 Majmudar, 
Chartered Accountants 
(FRN: 107525W) 

- Chief Financial Officer (CFO) 

" 

- Audit Committee Chairman 

(DIN 00261544) 
Shri Ashok Shanna 

A 

........ h .................................. 

(DIN 00367186) 



S a  SHAH ALLOYS LIMITED 
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STAWENT OF CONSOUDATED AUDITED FINANCIAL RESULTS FOR M E  QUARTER AND YEAR ENDED 3IST 
MARCH, 2019 

Amount ( Ro In Cmresl 

b' I E x ~ ~ M -  I I I I I 
I(a) Cog! of materials consumed 1 118.421 121.161 95.191 430.891 312.23 
I(b) Changes in inventories of finished goods. 22.10 1 (32.93)l (19.69)l (29.88)l 33.49 

I 
I1 

Ill 

tax (Ill - Ivl I I I I I 
0.001 0.00 1 99.10 1 0.001 134.40 

VII IPmflt I ILoss) alter exceoUonal and before I 1.43 1 (9.12)1 98.05 1 (5.72)1 120.65 

Pa~tlculam 

I I I I I I 

Vlll loeterred Tax I 8.871 (3.1911 46.271 (13.24)l 85.04 
IX l ~ e t  Pmflt /(Loss) for the period from wntinulng I (7.441 (5.9311 W.78 I 7.52 1 35.61 

YEAR ENDED 

Revenue fmm Operations 
Other OperatJng Income 
Other Non Operatlng income 
Total Revenue (I + 11) 

31my~olg 
QUARTER ENDED 

IlaRer tax) IX-XI) I I I I I 
xl l l I~.t (Lou) prom for the perlod (U( - X ) 17.44ll 15.9311 51.78 1 7.52 1 35.61 

~shara of Proflt /(Lou) of Associate Concern 249 1.79 1 (6.78)l 6.47 

3110yZ018 .wrn312019 

184.11 
3.57 
0.00 

187.86 

x 

xl 

xll 

aM-up equity share capital 

5 .  
~ - , . .'! 

, I 

. . .. , 
. .  , . 

(Audited) I (Audited) 
I 

(Audited) I (Un Audited) [ (Audibd) 
I I 

31nz1~018 

125.69 
2.48 
0.00 

128.17 

ooeratiorm MI -VIIi) 
P m l  (Loss) From discontinuing operaUons 

Tax Expanse of discontlnulng operations 

Profit I (Loss) Fmm discontinuing operations 

3110312018 

116.14 
0.22 
0.00 

116.36 

0.00 

0.00 
0.00 

570.02 
6.64 
0.W 

578.86 

0.00 

0.00 
0.00 

479.79 
0.74 
0.00 

480.53 

0.00 

0.00 
0.00 

0.00 

0.00 
0.00 

0.00 

0.00 
0.00 



I SAL SHAH ALLOYS LIMITED 
CIN: LZ7lOOGJl990PLC014698 
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Consolidated Statement of Assets and Liabilities 

I I I I I I 

Notes: I 1 I I 
1 lThe above Audited consolidated results were reviewed by the Audit Committee and approved by Board of Directors 

(Rs. In Crorel 

in the meeting held on 30" May, 2019 

2 lConsolidated Results for the auarter ended March 31.2019 have been DreDared in accordance with The 

PARTICULAR 

I I Companies (Indian ~ccountin$ Standards) Rules. 2015 (IND AS) notiflei by the Minism of Colporate Affairs. The 
consolidated results for the ouarter ended March 31.2019 have been restated as ~ e r  IND AS and are com~arable I 

As at 1 As at 
31103/2018 1 31muz018 

(Audited) I (Aud1t.d) 

on like to like basis I 

I 



d hence, the Management has not given 

JT. MANANGING DIRECTOR 
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Independent ~udi tor 's  Report On Financial Results of SHAH ALLOYS 

LIMITED pursuant to the Regulation 33 of the SEBl (Listing Obligations and . 

Disclosure Requirements) Regulations, 2015 

TO 

Board of Directors of 

SHAH ALLOYS LIMITED, 

Ahmedabad. 

We have audited the accompanying Consolidated statement of financial results of 

SHAH ALLOYS LIMITED (the Company) for the quarter and year ended 31st 

March, 2019, being submitted by the company pursuant to the requirements of 

Regulation 33 of the SEBl (Listing obligations & Disclosure Requirements) 

Regulation, 2015, read with SEBl circular No. CIRICFDIFAC/62/2016 dated 05TH 

July, 2016. 

This Statement is the responsibility of the Company's Management and is approved 

by the Board of Directors. The Statement, as it relates to the quarter ended on 31' 

March 2019, has been compiled from the related interim condensed standalone 

financial statements prepared in accordance with Indian Accounting Standard 34 

"Interim Financial Reporting" ("lnd AS 34") and as it relates to the year ended March 

31, 2019, has been compiled from the related annual financial statements prepared 

in accordance with Indian Accounting Standards, prescribed under Section 133 of 

the Companies Act, 2013 read with relevant rules issued thereunder and other 

accountl'ng principles generally accepted in lndia. Our responsibility is to express an 

opinion on the Statement based on our audits of such interim condensed 

consolidated financial statements and annual consolidated financial statements. 

We conducted our audit in accordance with the auditing standards generally 

accepted in lndia. Those standards require that we plan and perform the audit to 

obtain reasonable assurance about whether the financial results are free of material 

misstatement. An audit includes examining, on a test basis, evidence supporting the 

that our audit provides a reasonable basis for our opinion. 

..~ 
' v. 



Basis for Qualified Opinion 

1. The holding Company has not provided for foreign exchange loss in  the 

financial results on the Principal amount of 1,00,00,000 USD and on 

the Premium amount of 48,25,500 USD of the Foreign Currency 

Convertible Bonds (FCCB) which had become due for payment on 

September 22, 2011 and remain unpaid as at March 31, 2019, which 

constitutes a departure from the Indian Accounting Standard- 21. "The 

Effects of Changes in Foreign Exchange Rates which requires that each 

foreign currency monetary items should be reported using the closing 

rate as at the balance sheet date. Non provision of the foreign exchange 

loss on the aforesaid Foreign Currency Convertible Bonds (FCCB) and 

the Premium amount relates to the period from September 23, 2011 to 

March 31, 2019. Had the holding company followed the Accounting 

Standard and made the provision for foreign exchange loss on the 

above FCCB for the year ending on 31.03.2019, then the Profit of the 

Holding company for the year ending on 31.03.2019 would have been 

lower by Rs.652.17 lscs and to that extent the liability would have been 

higher However, the holding company has not provided for foreign 

exchange fluctuation on the above FCCB since September 2011 and 

accordingly the total loss on foreign exchange works out to Rs.3057.40 

lacs which has not been provided by the holding company. Thus, 

balance of Reserve and surplus and the current liabilities have been 

understated by Rs.3057.40 lacs as on 31.03.2019. 

2. For the year ending on 31" March,2019, the holding company has 

discontinued to make the provision of interest on loans from banks and 

financial institutions (excluding on the settlement entered with ARCS for 

specific loans which are assigned to them).Had the company continued 

the said practice of making provision of interest on loans from banks 

and financial institutions for the year ended on 31n March2019 the profit 

of the year would have been lower by  Rs 1305.64 lacs and current 

liabilities would have been higher to that extent. 



3. The Holding Company has not assessed the impact of Effective Interest 

Method to the finance cost as per the requirement of lnd AS 109 

'Financial lnstruments and hence, the effect of the same, if any ,on the 

financial results is not identifiable therefore, we are unable to comment 

upon its impact on the financial results for the year ended March 31, 

2019. 

4. The Holding Company has not evaluated the provisioning requirement 

of a loss allowance on its financial assets so as to give impact of 

impairment if any as per the expected credit loss method as per the 

requirement of lnd AS 109 'Financial Instruments' and hence, the effect 

of the same if any on the Financial Results is not identifiable 

therefore. We are unable to comment upon its impact on the financial 

results for the year ended March 31,2019 

In our opinion and to the best of our information and according to the explanations 

given to us, except for the possible effects of the matter described in the Basis for 
Qualified Opinion paragraph these consolidated Financial Results; 

(i) is presented in accordance with the requirements of Regulation 33 of the 

SEBl (Listing Obligations and Disclosure Requirements) Regulations, 2015 

read with SEBI circular No. CIRlCFD/FAC/62/2016 dated 0 5 ~  July, 2016. 

(ii) give a true and fair view in conformity with the Indian Accounting standards 

and other accounting principles generally accepted in India of the 
- Consolidated net profit and total comprehensive income for the period and 

other financial information of the Group for the quarter & year ended on 3lSt 

March, 2019. 

EMPHASIS MATTER 

1) Note 41 to the Consolidated financial statements which states the 

holding companies current liabilities exceeded its current assets as at 

the balance sheet date. These conditions indicate the existence of a 

material uncertainty that may cast significant doubt about the holding 

Company's ability to continue as a going concern. However, in the view 

of the management, the holding Company is making sincere efforts for 

- 



the revival of the Business & the management is confident to recover 

the losses through improved profitability in foreseeable future and there 

fore the financial results of the holding Company have been prepared on 

a "going concern basis". 

2) Attention is invited to Note 42 of the Consolidated Financial Statements 

which states that the balance confirmation from the suppliers, 

customers as well as to various loans or advances given have been 

called for, but the same are awaited till the date of audit. Thus, the 

balances of receivables, trade payables as well as loans and advances 

have been taken as per the books of accounts submitted by the 

company and are subject to confirmation from the respective parties. 

3) Note 44 to the Consolidated financial statements which states that the 

Associate Company's current liabilities exceeded its current assets as 

at the previous year balance sheet date. These conditions indicate the 

existence of a material uncertainty that may cast significant doubt about 

the Associate Company's ability to continue as a going concern. 

However, in the view of the management, the associate Company is 

making sincere efforts for the revival of the Business & the management 

is confident to recover the losses through improved profitability in 

foreseeable future and there fore the financial results of the associate 

Company have been prepared on a "going concern basis". 

4) Note 45 to the C o n s o l i d a t e d  financial statements which 

describes about the Non disclosure of Reportable Segments as 

required under Indian Accounting Standard - 108 'Operating 

Segments' by the Associate Company . As IND AS 108 Operating 

Segments mandates the disclosure requirements there is no impact 

on the Consolidated financial results due to non disclosure. 

5) Attention In invited to Note No 46 of the Consolidated financial 

statements which states that during the year the associate company 

had written off an amount of Rs.9,12,32,064/- paid as advances for 

capital projects shown under the heading of "Long term loans and 

advances" up to the Financial year 2017-18. 



6) During the year under ended on 3lSt March 2019, the associate company 

has carried out a techno economic assessment for the valuations of its 

Capital Projects, to identify the impairment loss and provision thereof if 

any. Based on the said techno economic assessment of the capital 

projects, the associate company has provided Rs 20,01,00,200 as per 

note no 47 to the consolidated financial statements. The same is in 

accordance with Indian Accounting Standard - 36 ' IMPAIRMENT 

OF ASSETS, which states that impairment loss is recognized when the 

carrying amount of an assets exceeds its recoverable amount. 

Our opinion is not modified in respect of the above matters. 

Date: 30-05-19 For Parikh & Majrnudar 
Chartered Accountants 

Place: Ahmedabad 

- - 



Statement on Impact of Audit Qualifications (for audit report with modifled opinion) submitted 
along-with ~ n n u i  Audited Financial Results - Shah Alloys Limited (Consolidated) 

Statement on Impact of Audit QualiZications for the Financial Year ended March 31,2019 
[See Regulation 33 1 52 of the SEBI (LODR) (Amendment) Regulations, 20161 

I. I S1. I Particulars I Audited Figures (as I Adjusted Figures 
No. reported before 

adjusting for 
qualifications) 
Rs. In Crores 

I ordinary items 
I Earnings Per Share after extra 1 3.82 1 -6.06 

(audited tlgures after 
adjusting for 
qualifications) 
Rs. In Crores 

1. 
2. 
3. 
4. 

I l l  appropriate by the management) 

Turnover / Total income 
Total Expenditure 
Net Profit/(Loss) 
Earnings Per Share before extra 

5. 
6. 
7. 
8. 

576.66 
569.09 
7.57 
-2.89 

ordinary items 
Total Assets 
Total Liabilities 
Net Worth 
Any other financial item(s) (as felt 

b. Type of Audit Qualiiication : Qualified 
Opinion / Disclaimer of Opinion / Adverse 
Opinion 

d. For Audit Qumcation(s) where the 
impact is quantified by the auditor, 
Management's Views: 

576.66 
588.67 
-12.01 
-12.78 

Auditors' Report 
Qualified opinion 

c. Frequency of qualiflcation: Whether 
appeared first time / repetitive / since how 
long continuing 

I 
Para no. 1 - 
On account of maturity of Foreign Currency 

520.30 
686.10 
-165.80 
-- 

Para 1 of Qualification : FY. 201 1-12 
Para 2 of QuaMcation : FY : 2017-18 
Para 3 of QuaMcation : FY : 2017-18 
Para 4 of Qualification : FY : 20 17-18 

Convertible Bonds (FCCB) on 22.09.2011, dues 
have been frozen. On 13.09.2010 the company 
was declared as  Sick by Hon'ble BIFR under 
section 3(1)(0) of SICA. It was taken a conscious 
decision that the principal amount be frozen on 
the date of maturity and no further exchange 
gainfloss and interest to be provided on the 
FCCB. Thus liability was frozen on the maturity. 
In view of the insufficient accruals, the cash flow 
is not sufficient to pay to the FCCB holders. 

520.30 
729.73 
-209.43 
-- 

Para no. 2 - 
On account of non-payment of principle and 



e. For Audit Qualification(s) where the 
impact is not quantified by the auditor: 

(i) Management's estimation on the 
impact of audit qualification: 

(ii) If management is unable to estimate 
the impact, reasons for the same: 

(iii) Auditors' Comments on (i) or (ii) 
above: 

interest to the Banks, debts were declared NPA 
by the Banks. Since company wants to settle the 
dues amicably with the Banks, it did not provide 
for interest. 

Refer Para 3 86 4 of Qualifications of Auditors' 
Report 

Not quariaable 

Para - 3 
The management expects that the impact of 
"Effective Interest Method" to the Finance cost as 
per the Requirement of IND AS 109 on the 
tinancial Results will not be material enough and 
hence, the Management has not given effect of 
the same in the consolidated financial results. 

Para-4 
The management expects that the loss of 
allowance if any as per Expected credit loss 
Method on the financial assets will not be 
material enough and hence, the Management 
has not given effect of the same in the 
consolidated financial results 
Nothing further to add 
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