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February 05, 2024 

 

To, 

BSE Limited 

Phiroze Jeejeebhoy Towers, Dalal Street,  

Fort, Mumbai – 400 001. 

BSE Scrip Code: 543932  

To,  

The National Stock Exchange of India Limited 

“Exchange Plaza”, Bandra – Kurla Complex, 

Bandra (EAST), Mumbai – 400 051 

NSE SYMBOL: IDEAFORGE 

 

Sub: Outcome of Board Meeting of ideaForge Technology Limited  

 

Ref: Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (Listing   

Regulations): Unaudited (Standalone & Consolidated) Financial Results of the Company for the quarter 

and nine months ended December 31, 2023 along with Limited Review Report. 

 

Dear Sir/Ma’am, 

 

Pursuant to Regulation 30 and 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 ("Listing Regulations"), we hereby inform you that the Board of Directors at its 

Meeting held today i.e. February 05, 2024 has: 

 

Approved Unaudited (Standalone & Consolidated) Financial Results of the Company for the quarter and nine 

months ended December 31, 2023 along with Limited Review Report  

 
The Board considered and approved the Unaudited (Standalone & Consolidated) Financial Results for the 
quarter and nine months ended December 31, 2023 (‘UFRs’) along with Limited Review Report on the said UFRs 
issued by B S R & Co. LLP, Chartered Accountants, the Statutory Auditors of the Company are enclosed herewith 
as Annexure 1. 
 
The above details are also being uploaded on the Company’s Website i.e. www.ideaforgtech.com. The UFRs shall 
be published in newspapers as per the Listing Regulations. 
 

The meeting of the Board of Directors of the Company commenced at 06.00 p.m. and concluded at 07.40 p.m. 
 

You are requested to kindly take the same on your records. 

 

Thanking you, 

For ideaForge Technology Limited 

 

 

 

Sonam Gupta 
Company Secretary & Compliance Officer 
Membership No. A53881 
Encl: as above 
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Limited Review Report on unaudited standalone financial results of ideaForge
Technology Limited (Formerly known as ideaForge Technology private Limited) f;r
the quarter ended 31 December 2023 and year to date results ior the period from 1
Aptil 2023 to 31 December 2023 pursuant to Regulation 33 of Securities and
Exchange Board of lndia (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

BSR&Co.LLP 14th Floor, Central B Wing and North C Wng
Nesco lT Park 4, Nesco Center
Western Express Highway
Goregaon (East), Mumbai- 400 063, tndia
Telephone: +91 (22) 6257 1OO0
Fax: +91 (22) 6257 1010
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To the Board of Directors of ideaForge Technology Limited {Formerly known as
ideaForge Technology Private Limlted)

1. we have reviewed the accompanying statement of unaudited standalone financial results of
ideaForge Technology Limited (Formerly known as ideaForge Technology private Limjted)
(hereinafter referred to as 'the company") for the quarter ended 31 December 2023 and year to date
results for the period from 'l April 2023 to 31 December 2023 (,the Statement,).

Attention is drawn to the fact that the figures for the corresponding quarter ended 31 De@mber 2022
and the corresponding period from 't Apttt 2022 to 3i December 2022, as reported in these unaudited
standalone financial results have been approved by the Company,s Board of Directors, but have not
been subjected to review since the requirement of submission ofquarterly standalone financial results
is applicable on listing of equity shares of the Company from the quarter ended 30 June 2023.

2. This Statement, which is the responsibility ofthe Company's management and approved by its Board
of Directors, has been prepared ln accordance with the recognition and measurement principles laid
down in lndian Accounting Standard 34 

,lnterim 
Financiat Reportlrgr" ('lnd AS 34"), prescribed under

Section 133 of the Companies Act, 2013, and other accounting principtes generally accepted in lndia
and in compliance with Regulation 33 of the Securities and Exchange Board of lndia (Listing
Obligations and Disclosure Requirements) Regutations, 2015, as amended ("Listing Regulations,).
Our responsibility is to issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 'Review of lnterim Financial lnformation Peiormed by the lndependent Auditor of the
Enritll issued by the lnstitute of Chartered Accountants of lndia. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analyticaland other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequen y does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid lndian Accounting Standard and other accounting principtes
generally accepted in lndia, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the Listing Regulations, including the manner in which it is to be disctosed, or that it

BSerco ra p.nn.uh'prm *ln F66rE,.i No BA612a,d4it
uncd L{bi'r} PalmEh'p,irh Lr of,ed troF odob.r r. mr3

Charlered Accountants

v



BSR&Co.LLP

Limited Review Report (Continued)
ideaForge Technology Limited (Formerly known as ideaForge Technology

Private Limited)
contains any material misstatement.

FoTBSR&Co.LLp

Chaftered Accountants

Firm's Registration No.:'l 01 248WM-1 OOO22

!daldrwiln

Mumbai

05 February 2024

Mansi Pardiwalla

Pariner

Membership No.: 108511

UDIN:241 0851 1 BKEMVJ3450
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Limited Review Report on unaudited consoridated financial results of ideaForge
T€chnology Limited (Formerly known as ideaForge Technology private Limited) f6r
the quarter ended 31 December ZO2Z and year to date results ior the pe.iod from 1
April 2023 to 3'l December 2023 pursuant to Regutation 33 of Slcurities and
Exchange Board of lndia (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

BSR&Co.LLP
Chartered Accountants

'14th Floor, Central B Wing and North C Vving
Nesco lT Park 4, Nesco Center
Western Express Highway
Goregaon (East), Mumbai - 400 063, tndia
Telephone: +91 (22) 6257 1OOO
Fax: +91 (22) 6257 1O1O

11t' Fro.l Cnhr s w10 ,nd nodh c w.o. N€rd rT Psn.. Neso
C.rre, $/.sr.mE4..ssH'Otuay,G!'.{.on (r.sr, Mumba'..00011
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To the Board ot Directors of ideaForge Technology Limited (Formerly known as
ideaForge Technology Private Limited)
'1 We have reviewed the accompanying Statement of unaudited consolidated financial results of

ideaForge Technology Limited (Formerly known as ideaForge Technotogy private Limited)
(hereinafter referred to as'the Parent'), and its subsidiary (the parent and its subsidiary together
referred to as "the croup') for the quarter ended 31 oecember 2023 and year to date results for the
period from 1 Aptil 2023 to 31 December 2023 (,,the Statement,'), being submitted by the parent
pursuant to the requirements of Regulation 33 of the Securities and Exchange Board of lndia (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (,,Listing Regulations,').

Attention is drawn to the fact that the figures for the corresponding quarter ended 3'l December 2022
and the corresponding period from 1 April2022to 31 oecember 2022, as reported in these unaudited
consolidated financial results have been approved by the parent,s Board of Directors, but have not
been subiected to review since the requirement of submission of quartelly consolidated flnancial
results is applicable on listing of equity shares of the parent from lhe quarter ended 30 June 2023.

2. This Statement, which is the responsibility of the Parent's management and approved by the parent,s
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in lndian Accounting Standard 34 "tnterim Financial ReportlrEl (,,lnd AS 34,),
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally
accepted in lndia and in compliance with Regulation 33 of the Listing Regulations. Our responsibitity
is to express a conclusion on the Statement based on our review.

3. We conducted our review ofthe Statement in accordance with the Standard on Review Engagements
(SRE) 2410 "Review of lnterim Financial tnformation peiormed by the lndependent Auditor of the
Entitl/', issued by the lnstitute of Chartered Accountants of lndia. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequenfly does not enable
us to obtain assuranc€ that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the Securities and Exchange
Board of lndia under Regulation 33(8) ofthe Listing Regulations, to lhe extent appticable.

4. The Statement includes the results ofthe following entity:

Sr. No Name of Component Relationship

1 Subsidiary (wef 6 September 2022)

asRaco (. pann€Ehipfmwilh R.oishridn No 8A61223)mivenedinloBsRaco LLp (,
Lrtrft.d ulbnit p.nneEhtp w h Lrp R€oisralbn No aa8-8181) *irh .rred too odob.r 1a. 2d13

ideaForge Technology lnc.

&



Mumbai

05 February 2024

FoTBSR&Co.LLp
Chaflercd Accountants

Firm's Registration No.: 1 01 248W/W-1 00022

ld)a\l;w4lla
Mansi Pardiwalla

Paftner

Membership No.: 108511

UDI N:24'l 0851 1 BKEMVKs321
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Limited Review Report (Continued)
ideaForge Technology Limited (Formerly known as ideaForge Technology

Private Limited)
5 Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing

has crme lo our attention that causes us to berieve that the accompanying Statement, prepared ii
accordance with the remgnition and measurement principles laid down in the aforesaid lndian
Accounting standard and other accounting principres genera[y accepted in rndia, has not discrosed
the information required to be disclosed in terms of Regulation 33 ofthe Listing Regulations, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

6. The statement includes the interim financial results of a subsidiary which has not been reviewed,
whose interim financial results reffects total revenues (before consolidation adjustments) of Rs. Nil
and Rs. Nil, total net loss after tax (before consolidation adjustments) of Rs. 0.43 million and Rs. 0.43
million and total comprehensive loss (before consolidation adjustments) of Rs. 0.43 mi ion and Rs
0.43 million, for the quarter ended 3'1 December 2o2g and for the period from 1 April 2023 lo 31
December 2023 respectively, as considered in the statement. According to the information and
explanations given to us by the Parent's management, this interim linancial results is not materialto
the Group.

Our conclusion is not modified in respect of this matter.

BSR&Co.LLP
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