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August 14, 2018 

To, 

The Manager - Corporate Service Dept. 

BSE Limited 

Phiroze Jeejeebhoy Towers, 

Dalal Street, Fort, 

Mumbai - 400 001. 

Scrip Code: 530357 

Dear Sir/Madam, 

Sub.: Outcome of Board Meeting held today i.e. Tuesday,August 14, 2018. 

Pursuant to provisions of Regulation 30of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 ("Listing Regulations"), we wish to inform·you that the 

Board of Directors of the Company at their meeting held today i.e. Tuesday, August 14, 

2018inter-alia, considered the following matters: 

1. Approved the Consolidated Audited Financial Results of the Company for the year

ended 31st March, 2018 in accordance with the Indian Accounting Standards (Ind-AS)

as per Companies (Indian Accounting Standard) Rules, 2015. Pursuant to the

provisions of Regulation 33 of the Listing Regulations, please find enclosed herewith

the following:

a. A copy of Consolidated Audited Financial Results for the year ended 31st 

March, 2018;

b. A copy of Consolidated Statement of Assets and Liabilities as on 31st March,

2018;

c. Auditors' Report on the Consolidated Audited Financial Results for the year

ended 31st March, 2018; and

d. Declaration in respect of Audit Report with Unmodified Opinion.

2. Approved the Standalone Un-audited Financial Results for the quarter ended 30th

June, 2018. Pursuant to the provisions of Regulation 33 of the Listing Regulations,

please find enclosed herewith the following:

a. Standalone Un-audited Financial Results for the quarter ended 30th June, 2018.

b. Limited Review Report on the Standalone Un-audited Financial Results for the

quarter ended 30th June, 2018 received from the Statutory Auditors of the

Company.
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3. The Board on recommendation of the Nomination and Rem11Jnpr,,mr-rn-Frirm,mlfiii:;:==::'...l

has re-appointed Mr. Vinod Kumar Bapna (DIN: 01933704), as an Independent

Director of the Company (whose current term expires on 31st March, 2019) with effect

from 1st April, 2019 to hold office for 5 consecutive years, subject to approval of

members at the ensuing General Meeting. This shall be his second term as

Independent Director of the Company. The details as required under Regulation 30

of the Listing Regulations read with SEBI Circular No. CIR/ CFD/ CMD/4/2015

dated 9th September, 2015 are as below:

Sr. 
Particulars Information of such event 

No. 

1 Reason for Change Appointment 

Appointment w.e.f. 1st April, 2019 subject to 

2 
Date of Appointment & term approval of shareholders(whose current term 

of appointment expires on 31st March, 2019) to hold office for 5 

consecutive years. 

Mr. Vinod Kumar Bapna, aged 47 years is a 

3 Brief Profile graduate from Mumbai University and a 
Chartered Accountant having vast experience of 
30 years. 

Disclosure of relationships 
4 

between directors 
N.A. 

We further affirm that Mr. Vinod Kumar Bapna is not debarred from holding the 

office of director by virtue of any SEBI order or any other such authority. 

The meeting of the Board of Directors commenced at 2.00 pm. and concluded at 3.30 pm. 

Kindly take the above in your record. 

Thanking you, 

Yours faithfully, 
ForKBS India Limited 

Chandrakant Lodaya 

Chief Financial Officer 

Encl:A/a 
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Audited Consolidated Financial Results for the Year ended 31st March 2018 
IRs In Lakhl Excent EPS 

Year Ended 

Particulars 31st March,2018 31st March, 2017 
IAudltedl IAudltedl 

Income 

(a)Revenue From Operations 137.26 74.32 
(b) Other Income 99.47 226.46 

Total Income 236.73 300.78 
Expenses 
(a) Employees Benefit Expenses 52.74 38.07 
(b) Finance Costs 9.66 50.11 
(c) Depreciation and Amortisation Expenses 18.75 20.32 
(d) Other Expenses 
I. Administration Exp 80.32 45.99 
II. Other Expenses 22.79 26.26 
iii. Foreign Exchange Adjustment 4.45 33.27 
iv. Bad debts . 81.68 

Total expenses 188.71 295.70 
Profit /(Loss) before exceptional Items and tax 48.02 5.08 
Exceptional items (2.991 . 

Profit/ (Loss) before tax 45.03 5.08 
Tax Expense 

(a) Current tax 13.10 2.15 
(b) Deferred tax (0.36) 2.67 
Total tax expenses 12.74 4.82 

Profit /(Loss) for the period from continuing operations 32.29 0.26 

Proflt/(loss) from discontinued operations . 

Tax expenses of discontinued operations . . 

Proflt/(loss) from Discontinued operations (after tax) . . 

Proflt/(loss) for the period 32.29 0.26 
Other Comprehensive Income . -

(i) Items that will not be reclassified to profit or loss . . 

. . 

(Ii) Income tax relating to items that will not be reclassified to profit or loss 
(i) Items that will be reclassified to profit or loss . . 

. . 

(ii)lncome tax relating to Items that will be reclassified to profit or loss 
Total Comprehensive Income for the period (Comprising Proflt/(Loss) and 32.29 
Other.comprehensive Income for the period ) 

0.26 

Detalls of equity share capital 
Paid-up equity share capital 852.12 852.12 
Face value of equity share capital(Face Value Rs- 10 /· 10.00 10.00 

Earnings per equity share (for discontinued & continuing operation) 
. 

I (I) Basic earnings lloss) per share 0.38 0.01 
Ill Diluted earnings (loss) per share 0.38 0.01 
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Statement of Assets and Uabilitles : 

PARTICULARS 
A ASSETS 

I Non• Current Assets 
Property, Plant and equipment 
Capital work-In-progress 
Investment Property 
Goodwill 
Other Intangible Assets 
Intangible assets under development 
Biological Assets other than bearer plants 
Financial Assets 
(i) Investments 
(ii) Trade receivables 
(II) Loans and Advances 
(Ill) Other financial assets 
Deferred tax assets (net) 
Other Non Current Assets 

Sub Total • Non- Current Assets 
II Current Assets 

Inventories 
Financial assets 
(i) Investments 
(ii) Trade receivables 
(Ill) Cash and cash equivalents 
(Iv) Bank balances other than Cash and cash equivalents 
(v) Loan 
(iv) Other financial assets 
Current tax assets (net) 
Other Current assets 

Sub Total • Current Assets 
TOTAL ASSETS 

B EQUITY AND UABIUTIES 
I Equity 

(a) Equity Share Capital 
(b) Other Equity 

Sub Total • Eauitv 
II LIABIUTIES 

Non Current Uabilltles 
Financial Liabilities 
(I) Borrowings 
(II) Trade payables 
(ii) Other Financial liabilities 
Provisions 
Deferred Tax Liabilities (Net) 
Other Non current liabilities 

Sub Total • Non• Current Uabilltles 
Current Uabilltles 
Financial Liabilities 
(I) Borrowings 
(ii) Other Financial liabilities 
(iii) Trade payables ' 

Other Current liabilities 
Provisions 
Current tax liabllities(net) 

Sub Total • Current Uabilltles 
TOTAL EQUITY AND UABIUTIES 

NOTES 

AUDITED 
as at 31st March, 

2018 

. 

. 

. 

124.90 

2,390.02 
0.01 
1.42 
3.18 

2519.53 

-

26.27 

25.31 

-

. 

. 

152.08 
203.66 

2723.19 

852.12 
1,683.30 

2535.42 

8.48 
. 

. 

8.48 

. 

2.38 
139.60 

37.31 
. . 

179.29 
2723.19 

AUDITED 

as at 31st March, 2017 

. 

. 

. 

. 

161.83 

2341.02 
0.03 
1.05 
5.81 

2509.74 

-

20.88 

19.22 
. 

. 

-

. 

119.22 
159.32 

2669.06 

852.12 
1649.25 

2501.37 

18.60 
-

-

. 

. 

18.60 

. 

-

2.38 
120.84 
25.87 

149.09 
2669.06 
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1. The financial results are prepared in accordance with the Indian Accounting Standards (Ind AS) as prescribed under Section 133 of the Companies Act, 2013, read with Rule 3 of the Companies (Indian 
Accounting Standards) Rules, 2015, Companies (Indian Accounting Standards) (Amendment) rules, 2016 and other accounting principles generally accepted In India. 

2. The above Audited Consolidated Financial Results have been reviewed and recommended by the Audit Committee and approved by the Board of Directors at their meeting , held on Tuesday , 14th 
August,2018 as per Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

3. The Auditors have carried out an audit of Consolidated results of the Company for the year ended 31st March, 2018. There are no qualifications In the Auditor's Report on these financials Results. 

4. The format for Audited results as prescribed In SEBl's Circular CIR/CFD/CMD/15/2015 dated 30th November, 2015 has been modified to comply with requirement of SEBl's Circular 
CIR/CFD/FAC/62/2016 dated 5th July, 2016, and Schedule Ill to the Companies Act, 2013 applicable to the companies that are required to comply with Ind AS. 

5. As per SEBl's Circular CIR/CFD/FAC/62/2016 dated 5th July, 2016, the Company has provided Ind AS Compliant financial results for the previous year ended 31st March, 2017 alongwlth financial 
results for the year ended 31st March, 2018. 
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6. The Statement of Consolidated flnanclal Results have been prepared ln accordance with lndlan Accounting Standards (Ind AS), the provisions of the Companles Act, 2013, as appllcable and guldelines
issued by the Securities and Exchange Board of India (SEBl). Consequently, the results for the  year ended 31st March,2017  have been restated to comply with lnd AS to confirm to the current year
accou ntlng treatm ent.

7. Reconcillatlon of Flnanclal Results, as previously reported (refined to as 'prevlous GAAP') and as restated lnd AS for the  year ended 31st March,Z017  are as under:

Partlculars
Year  ended 31st March,Z017(Rs.InLakhs)

Proflt after tax under Indian GAAP 0.26

Add/ ess: Adjustment under lnd As I
Net Pl.oflt After Tax under lnd AS 0.26

Other Comprehensive Income
Total Compl.ehens]ve Income as Per lnd AS 0.26

8  Reconclllatlon between the Equity( shareholder's funds) as re|)orted under the previous Generally Accepted Accounting prlnclples (GAAP) and as restated under lnd AS  are summarlzed below :

Partlculars

As at March 31, 2017lRs.InLakhl

Equltv as I)er Prevlous GAAP 2488.33

Adjustments:
Deferred Tax
Other AdJ ustment I
Total Equity as per lND AS 2488.33

9. Under Indian GAAP the Exchange gain/loss on foreign currency Loans were treated as an extraordinary Item. Under IND AS,  figures have been regrouped.

k

11. Figures of prevlous  year`s/ perlods` have been regrouped/ rearranged ,reclasslfled and reworked wherever necessary to conform to the current year accounting treatment.

12. The above Flnancial Results ls available on the webslte of the company I.e. www.kbs.co.In and on the website of BSE ltd. I.e www.bseindla.com.                                                  /\

:':tceed ¥4utT::]gust,2oLe                                                                                                                                                                                                                      /    tor      s ]nT:`5aH:fR  :AdH

CHAIRMAN a MANAGING DIRECTOFt
DIN 01729641
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INDEPENDENT AUDITOR'S REPORT

OFFICE NO. 05. GROUND FLOOR:
GAURESH APPARTWIENT;

POLICE LANNE,OPP. FIAILWAY STN;

ANDHERl (E}, MUMBAl - 400069

CALL US: - 022 26833621 / 022 26841571

MOBILE..-  +919821042645: +919821042449

To

The Shareholders of KBS India Limited

Report on the Financial Statements

We have audited the accompanying consolidated financial statements of KBS India Limited,
which  comprise  the  consolidated  balanee  sheet  as  at  31  March  2018,   the  consolidated
statement of profit and loss for the year ended on 31,March 2018, the consolidated cash flow
statement  for  the  said  year  and  a  summary  of significant  accounting  polities  and  other
explanatory information.

Managenenf 8 ResDonsibilitv for the Financial Statenent8

The Company's Board of Directors is reaponsible for the matters stated in Section 134(5) of
the Companies Act, 2013(The Ac#) with respect to the preparation and presentation of these
consolidated financial statements that give a true and fair view Qf the financial positionL
financial performance and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the Accounting Standards specified under
Section 133 Qf the Act, read with Rule 7 Of the Companies (Accounts) Rules, 2014. This
responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application Of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuraey and completenes; Of the accounting records, relevant to
the preparation and presentation of the financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

Other Matter

We  have  not  audited  the  financial  statements  of  Singapore  subsidiary,  whose  financial
statements reflect total assets feet) of Rsl5,07,67,273./-as at March 31, 2018, total revenues
of Rs NIL and net cash outflow amounting to Rs 5,15,572./-for the year ended on the said
date.  These  financial statements have been  audited by  Other Auditor whose  reports  have
been furnished to us by the management, and our opinion is based solely on the reports of the
other auditors. Our opinion is not qualified in respect of this matter.

Page 1 of 3



Auditor's Responsibility 

Subject to above, Our responsibility is to express an opinion on these financial statements 
based on our audit. We have taken into account the provisions of the Act, the accounting and 
auditing standards and matters which are required to be included in the audit report under 
the provisions of the Act and the Rules made there under. 

We cond\lcted ow: audit m accordance with the Standards on A°"diting specified under Section 
143(10) of the Act. Those Standards require that we comply with ethical requirements and 
plan and perform the audit to obtain reasonable assurance about whether the financial 
statements are free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and the 
disclosures in the financial statements. The procedures selected depend on the auditor's 
judgment, including the assessment of the risks of material misstatement of the financial 
statements, whether due to fraud or error. In making those risk assessments, the auditor 
considers internal financial control relevant to the Company's preparation of the financial 
statements that give a true and fair view in order to design audit procedures that are 
appropriate in the circumstances, but not for the purpose of expressing an opinion on whether 
the Company has in place an adequate internal financial controls system over financial 
reporting and the operating effectiveness of such controls. An audit also includes evaluating 
the appropriateness of the accounting policies used and the reaso.n,ablene�� of the accoqntm.g 
estimates made by the Company's Directors, as well as evaluating the overall presentation of 
the financial statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our audit opinion on the standalone financial statements 

Opinion 

In our opinion and to the best of our information and according to the explanations given to us 
and subject to qualification made by the Singapore auditors under "Material Uncertainty 
Related to Going Concern", the said accounts together with the notes thereon give the 
information required by the Companies Act, 2013, in the manner so and give a true and fair 
view in conformity with the accounting principles generally accepted in India: 

(i) In the case of the consohdatedBalance Sheet, of the state of affairs of the Company as at
31st March, 2018;

(ii) In the case of the consolidated Statement of Profit and Loss, of the profit for the year
ended on that date and

(iii) In the case of the Statement of consolidated Cash Flow Statement, of the Cash Flows for

the year ended on that date

Report on Other Legal and Regulatory Matters 

1. As required by the Companies (Auditor's Report) Order, 2016("The Order'') as amended,
issued by the Central Government oflndia in terms of sub-section (11). section 143 of the

Page 2 of 3 



Act, we give in the Annexure A a statement on the matters specified in the paragraphs 3
and 4 of the Order, to the extent applicable.

2. As required by Section 143 (3) of the Act, we report that:

(a)     We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

(b)     In  our  opinion,  proper books  of account  as  required by  law  have been  kept by  the
Company so far as it appears from our examination of those books;

(c)      The Balance Sheet,  the statement of Profit and I.oss,   and the Cash Flow statement
dealt with by this Report are in agreement with the books of account;

(d)     In  our  opinion,   the  aforesaid  consolidated  financial  statements  comply  with  the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies thccounts) Rules, 2014;

(e)     On the basis of the written representations received from the directors as on 31 March
2018 taken on record by the Board of Directors, none of the directors is disqualified as
on 31 March 2018 from being appointed as a director in terms of Section 164 (2) of the
Act;

®      With respect to the adequacy of the internal financial controls over financial reporting
if the company  and the operating effectiveness of such controls, refer to our separate
report in `Annexure 8' and

(g)    With respect to the other matters to be included in the Auditor's Report in accordance
with Rut? I.1 of the Compa.nies (Audit a{nd .Audifro.rs) Rules, 2014] in our opinion and to
the best of our information and according to the explanations given to us:

(i)  The  Company  dces  not  have  any  pending  litigations  which  would  impact  its
financial position.

(ii) The  Company required  under the  applicable  law  or accounting  standards,  for
material  foreseeable   losses,   if  any,   did  not   have   any   long-term   contracts
including  derivative  contracts  for  which  there  were  any  material  foreseeable
losses.

(£££)Tahnedcp°r:£:F£¥nhasi£#ContributedasrequlredtothelnvestorEducation

For R.R. SIIAII & CO.
Chartered Accountants

Place: Munbai

Date:  14/08/2018

Page 3 of 3

(partner)
Membership No. 033613



14th August, 2018 
To,
The Manager- Corporate Service Dept.,
BSE Limited,
PhirozeJeejeebhoy Towers,
DalalStreet,F ort,
Mumbai - 400 001.

Scrip Code: 530357 
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Sub: Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
Pursuant to provisions of Regulation 33(3)( d) of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended by SEBI Notification No.
SEBI/LAD- NRO/GN/2016-17 /001 dated 25th May, 2016 and SEBI Circular No.
CIR/CFD/CMD/56/2016 dated 27th May, 2016;we hereby confirm and declare that
the Audit Report issued byM/s. R.R. Shah & Co. Statutory Auditors of the company
on the ConsolidatedAudited Financial Results of the Company for the year ended
31st March, 2018 is with Unmodified Opinion.

Kindly take the above in your record.

fr.ours faithfully,
j ForiB India Limited

Tushar Shah Chairman & Managing DirectorDIN: 01729641 
Encl:A/a
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