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November 14", 2023

The Sacratary

Bombay Stock Exchange Ltd.
Floor 25, P.J Towers

Dalal Streat

MUMBAI: 400 001

Sub: Unaudited Financial Results for the Quarter and Half Year ended 30t
September, 2023

Dear Sir,

Pursuant to Regulation 33of the SEBI {Listing Obligations and Disclosure Requiremants)

Regulations, 2015 read with comesponding circulars and notifications issued there under by

SEBIL, we are enclosing herewith the standalone Unaudited Financial rasults for the Quarter &

Half Year ended 30" Septemnber, 2023 which have been reviewed by the Audit Committee and

spproved by the Board of Directors at its meeting held on 14™ November, 2023, Arrangements

have also been made to publish the Extracts of Financial Results in the News Pa PETS,

The Statutery Auditors of the Company have carrled out a Limited Review of the above results.

A Lopy of Limited Review Report is enclosed herewith,

This is for your information and record please,

Thanking you,

Yaurs Faithfully,
For Polycon International Lid, . —.
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ETATEMENT CF UNAUTITED STANDALONE FINANCIAL AESULTE FOR THE OUARTER & HALF YEAR EMDED 301h STPTEMZER, 2021
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POLYCON INTERNATIONAL LIMITED
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STATEMENT OF ASSETS AND LIABILITIES FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2023
(Amount Rs in Lakhs)
3. As at 30th September, | As at 31st March,
Mo, Farticulars 2023 2023
{Unaudited) (Audited)
ASSETS

1|Mon Current assets
a|Property, Plant and Equipment £E27.9% 87925
B Cepital Work -In-Prograss 17299 112,25
| Intangible Asset 0.1a 0,17
d|Financial Assats

il Investments 2.51 2.5R

ii| Gther Financlal Assets 1RE.40 185.40
e|0ther non Current assets 18.64 2331
2 Current Assets
ajinventarios 1711.55 1525.87
b|Financial Asspes

il Trade Recelvables 053.27 Ar1.ER

i} Cash end Cash eguivalents 21.26 25,0

iii} Bank Balance ather than (i} above 1.52 152

iv] Other current Financial assets 15.49 0,63
cjther Current Assels 26.23 7349
d{Current Tax Assets [Met] 3,51 5.84

TOTAL ASSETS 4084.32 3743.37

EQLUITY AND LIABILITIES

Equity
afEquity Share capital 343.55 543,55
b|Other Equity =207, 23 -165.07

LIABILITIES

1|Mon current Liabilities
2| Fingncizl Liakilities

i} Borrowings 211770 1504.54

i) Other Long, Term liability Lar G.97
b|Provisions 8559 B3.Bh
c|Defiered Tax Liabilities|net) 34,34 34,54
Z|{Current Liabilities
g|Financial Liabilities

it Borrowings ic24.1n 1015.15

i} Trade Bayables 26544 236.54

li#) Other Currenl Financlal Liabilitiss 105.50 12087
b[Other Current Liakilities GA.AL 4184
i Provlsions 000 2.28
d|Current Tax Lizhilitles [Met) 0.00 .00

Total Equity and Liabilities 4044.32 3743.37




Folycon International Limited
CAGH FLOW ETATEMENT FOGR THE HALF YEAR ENDED SEPTEMBER 30,2023
Ameunt Fis in Lakhs)
| Half ¥oar Encel oar Endad
FARTICULARS 10,0905 11,02.2023
{UNALUDITED) |BLFDITED)
A) CASH FLOW FROM OPERATING ACTIVITIES
bial Frolil belore sxceptonal ang jax l41.31% 1253
Adjusted fo -
Finance Cost 10587 1Z5.67
Irserast recaived fiEas) 12,30}
Loz=!{Profily on Salebarillen aff of Fag Assels (0,28 0.0 |
Depracigbondamorizasion expenses 5013 108,37
Long farm prevision [&27) [427]
LassiProft] on dua ta fair valuaban of investmean 1CL35) 031g
Cparating Profit before Working Capital Changes 102,78 0019
Adjusted for-
Increase /| Decroaze) in Trade Payabes 2880 1115 54|
Incraasa ] Decease) m Other currerd Anancal abilzes (35471 (264,57
bcrenso o Decrease) n Oeher currand liabilities G TT (=001}
fcreaze & Drcrgase] in Currend Tax Ligbibves (Hel) 000 000
Increase & Decrisasn] in Sher teon barnoeing 4.55 13188
(ncreaseiDecreas: o lnventary {1a1.68) 214,055
ncreasayDacragse in Trade recaivables {HL.30} 218.33
fnereaseyDacragss in Othes curnent linanciat assnts 1514 {4.44]
(ncreaselDaraaza in Olher curent assels (z2.22) 131.37}
increazelDecaasa in Dlher Curenl Tax S550l8 (Hal) 103 {2211
{ncrepseilecesse in Oher nen curent assets 125.33) 14,78
drcreaselileorease in Olher nan cwran lisbiilies a0 15K
Cash Gansraled From Oparations 1950,13) [1.22)
Nel Cash [usod) { Generated In Operating Aciivitios Before
Extraordinary lfems
Less:- Extraandinary Hems .04 LG
Cash Senerated Fram Oporatlons 1150.83) [2.23]
Less- Taxes Paid 13z 1.0
Nat Cash Flow![usediFrom Qperafing Activites (152,41} 11.23)
B} CASH FLOW FROM INVESTING ACTIVITIES
{ncrzg2e) f Decrease in Long Term Loans & Advances {2001 17,65}
Purchase of Fixed Assalks .0 iz.221]
fInseasolidecrease o CWIFE G072 {11735,
inlangible assalz acdilicnDeduction [P 2
Proczeds Fram Salastasillen aff of Pluag Assets 1,41 000
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He! ProcuramentRepayment) of Barrawings R R [ 318,64
Met PracuremantiRepaymenl) of Cthers long lem liabiily 11,004 [2.13)
Inlorost paid 102,67} j185.62)
Net Cash Flowitjuged) From Flnansing Activities 208.28 130,88
Met IncroaseiDecreasn) in Cash and Cash Equivalent (4 44 4.5
Oipanirg balance af Cash and Sash Sgquivalen 2 15,75
Closing balance of Cash and Cash Equivalant 21,28 2550
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S R GOYAL & CO
CHARTERED ACCOUNTANTS

Independent Auditor’s Review Report on Unaudited Financial Results of the
Polycon International Limited for the quarterand half year ended September 34,
2023 Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 245 (as amended)

To

The Board of Directors
Polycon International Limited
Jaipur

1. We have reviewed the accompanying Statement of Unaudited Financial Results
i“the Statement”) of Polyeon International Limited (“the Company™) for the
quarterand hall vear ended on 30" September 2023, atached herewith, being
submitted by the Company pursuant o the requirement of Regulation 23 of the
SEBI (Listing Obligations and Disclosure Reguirements) Regulations, 2005(as
amended) including relevant circulars issued by the SERI from time to time.

2. This Statement, which is the responsibility of the Company’s Management and
approved by the Company's Board of Directors, has been prepared in accordance
with the recopnition and measurement principles laid down in Indian Accounting
Standard 34 “Interim Financial Reporting” (“Ind AS 347), specified under Section
133 of the Companics Act, 2013, including relevant circular issued by the SERI
from time 1o timeand other accounting principles generally accepted in India. Cur
responsibility is to issue a reporl on the Statement based on our review,

. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 “Review of fnterim Financiol [nforsiation
Performed by the Independent Auditor of the Enfiny”, issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as o whether the financial statements s
free Trom material misstatement. A review 15 limited primarily to ingquinies ol the
company personnel and analytical procedure applied to financial data and thus
provides less assurance than an andit. We do not express an audit opinion.

. Based on our review conducted as stated in paragraph 3, nothing has come 1o our
attention that causes us to believe that the accompanying statement of unaudited
financial results prepared in accordance with the applicable Indian Accounting
Standard(Ind AS) preseribed under section 133 of the Companies act, 2013 read
with relevant rules issued thercunder and other recognized accounting policies has
not disclosed the information required to be disclosed in accordance with the
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S R GOYAL & CO
CHARTERED ACCOUNTANTS

requirements ol Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended), including the manner in which il is
to be disclosed, or that it contains any material misstatement.

. The unaudited standalone financial results of the of the Company for the quarter

ended 30" June 2023, the unaudited standalone Nnancial resulls for the quarter and
the six months ended 30U September 2022 and audited financial statements for the
vear ended 31% March 2023 were reviewed / audited by the predecessor statutory
avclitor of the Company. Cur conelusion on the statement s nol moedified in respect
of the above matter.

For 5. R. Goyal & Co,
Chartered Accountants
— FEN MNo. (01537C
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Place: Jaipur Q1A ALK Atolia

Date: 14™ November, 2023 {Partner)
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