THE SOUTH INDIA PAPER MILLS LIMITED

Regd. Office & Factory: Chikkayana Chatra, Nanjangud - 571 302, Karnataka State, India
Corporate & Marketing Office: # 1205/1206, Prestige Meridian I, M.G. Road, Bangalore - 560 001.

Ref: BSE/ AFR / 2019 / 760 23.05.2019
BSE Limited

25" Floor, Phiroze Jeejeebhoy Towers
Dalal Street, Mumbai — 400 001
Ph:022 2272 1233

Dear Sir,

Scrip Code: 516108

Requirements) Regulations, 2015

We wish to inform you that the Board of Directors at their meeting held today, have
approved the Audited Financial Results for the quarter / financial year ended 31° March

(i) Statement showing Audited Financial Results of the Company for the
Quarter / financial year ended 31° March, 2019

(i) Segment Report & Statement of Assets and Liabilities

(i) Auditor’s Report on Quarterly & Annual Financial Results issued by M/s Murthy
Swamy & Associates LLP, Chartered Accountants, Mysore

(iv) Declaration for audit report with unmodified opinion

As per Regulation 47 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, the extract of the audited financial results is being released for
publication in Newspapers.

Kindly take the above on your records.

Thanking You,
Yours faithfully,
For The South India Paper Mills Ltd

5

Manish/M ﬁ’atel
Managing Director
DIN No. 00128179

S/IPM — |
CIN (Corpomle Ideutioz No.) L85] 101011959}’1_6'001352

FACTORY : PHONE: (91) (08221) 228265-67 FAX: (91) (08221) 228270

CORPORATE : PHONE: (91) (080) 41123605 FAX: (91) (080) 41512508
E-mail: marketing@sipaper. com Grams: PAPERMILLS Website - WWW.sipaper.com
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THE SOUTH INDIA PAPER MILLS LIMITED

Regd. Office & Factory : Chikkayana Chatra, Nanjangud - 571 302, Karnataka State. India

Corporate & Marketing Office: # 1205/1206, Prestige Meridian 1I, M.G. Road Bangalore - 560 001

STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER / YEAR ENDED ENDED 31 .03.2019 Rsin Lakhs
3 months ended 4 ding 3 Bc:;omhs e;;e-d Gurrentccolnting Previous Accounting
5. no. EARTICULARS 31/03/2019 ";’1';':2’ I;;‘::d 31/03/2018 in the ;:;;;,:‘1‘; year ended 31/03/2018
previous year
Ind AS Ind AS Ind AS Ind AS Ind AS
(5:::::: 4 Reviewed (S:::t:: 4) Audited Audited
| |Revenue from operations 5,759.80 6,300.69 5.609.02 24,249 58 13,467.06
I QOther Income 23.63 1394 12.20 80.39 194.19
ll__|Total Revenue (I + 1) 5,783.43 6,314.63 5,621.22 24,329.97 13,661.25
V' |Expenses
_[3) Cost of Materials Consumed — _ 262045 2388189 2,70697 |  11,023.01 §,557.38
_|b) Purchase of Stock-in-Trade i N - - 2 32.98
I ¢} Changes in inventories of Finished goods, = 1 -
| wip&sStkinTrade = B | sasa|  (zaag)| 50.92 93.71 (88.40)
d) Excise duty on sale of goods L w B= - - g 0.61
e) Employee Benefits Expenses . 590.49 58233 | 503.86 2,236.32 1,543.96
f) Finance Costs o | 10488 | 10422 10542 | 445.37 477.70
g} Depreciation and amortisation expense 23789 | 24270 17858 | 949.99 | 878.81
h) Other expenses 1,728.49 1,880.49 1,659.79 7,259.86 4,177.61
Total Expenses 5,335.14 5,657.14 5,205.84 22,008.26 13,580.65
v f[uﬂt/(Los_s)_b_eEE_' Exceptional Items an_d Tax (llI-1V) 448.29 |  657.49 | 415.28 232171 80.60
VI |Exceptional Items , v :
Vil |Profit/(Loss) before tax (V- V1) 448.29 657.49 415.28 2,321.71 80.60
VIl |Less : Tax expense / Add : Tax credit (79.99) (141.00) (93.92) (484.96) 14.68
IX__|Profit/(Loss) for the period (Vi-vii) 368.30 516.49 321.36 1,836.75 95.28
X |Other Comprehensive Income - B L p
| Afi) Items that will not be reclassified to profit or loss. (30.34) 2149 (30.34) 21.49
Remeasurement gains on Defined Benefit Plans
{ii) Income tax relating to items that will not be 8.84 (7.44) 8.84 (7.44)
ol @:ﬂﬁa tq_préﬁt or loss ) )
_|B(i) Items that will be reclassified to profit or loss 3 : z
_| (i) Income tax relating to items that will be : -
reclassified to profit or loss
X _|Total Comprehensive Income for the period (IX + X) 346.80 516.49 335.41 1,815.25 109.33
Xl |Earnings per equity share (of Rs. 10/- face value) in Rs. o . 2
| |Basic o | 2e6| 3aa| 214 12.25 0.64
Diluted 2.46 3.44 2.14 12.25 0.64
Note ;
Financial Results of the Current year are not comparable with last year as operation at the Paper Mill and at the Printing & Packaging Division (PPD) was
affected due to labour strike during the first quarter of the FY 2017-18. Production resumed at the Paper Mill from 28-07-2017, after long term settlement far
B years is agreed with Labour union and at PPD from 2nd week of August, with settiement covering 4 years. Business volumes have been restored.
2 In accordance with the requirements of Ind AS, Revenue from operations (as indicated in serial no. | ) is net of Goods and Service Tax (GST) we f
1-7-2017. However, Revenue from operations for the peried upto 30th June, 2017 is inclusive of excise duty.
3 The Board of Directors have recommended Dividend @ 15% on equity capital i.e Rs 1.50 per share for the year 2018-19
4 The figures of the last quarter of current and previous year are the balancing figures between the audited figures in respect of the full financial year
and the published year to date figures of 8 months of the respective year.
5 No. of investor complaints pending at the beginning & end of the quarter-Nii:No. of Complaints received & resolved during the quarter ended
31.03.2019is 6.
6  Expansion Project to increase Paper manufacturing capacity by 250 Metric tonnes per day is expected to be implemented by Q1 of FY 2020-21
7 KERC (Kamataka Electricity Regulatory Commission) has passed an order dismissing the petition filed by CESC (Chamundeshwari Electricity
Supply Corporation Limited) and held that there is no breach of PPA by the Company. With the above Order in favour of the Company,
the Contingent liability of Rs. 3775.73 Lakhs mentioned in the Annual report for FY 2017-18 (note 31) is extinguished.
B  Figures of the previous period / year have been regrouped wherever necessary, to conform to current period classification
9  The above results have been Audited by the Statutory Auditors, reviewed by the Audit committee and approved by the Board of Directors in their
respective meetings held on 23.05.2019 -
BY ORDE F THE BOARD
7 ),
S e LA\,
MANISH MPATEL
Place : BANGALORE =~ MANAGING DIRECTOR
Date : 23.05.2019 DIN 00128179

CIN (Corporate Identity No.) LESTHOKA1959PLCO01352

FACTORY : PHONE : (91) (08221) 228265-67, FAX: (91) (08221 228270) 228263
CORPORATE : Phone - 191) (080) 4123605 FAX - (91) (080) 413512508
E-mail : marketingta sipaper.com  Grams : PAPERMILLS Website
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THE SOUTH INDIA PAPER MILLS LIMITED

S e iy Y I Kol S35 Mo S
4 g S #A205/1206, Prestige Meridian 11, M.G. Road, Bangalore - 560 00]
SEGMENTWISE REVENUE, RESULTS, CAPITAL EMPLOYED Rs. In Lakhs
. Correspondin, . p >
PARTICULARS e r:::;::‘::::d 3 montr e'_“’:" cunj::::::: o Prev;i:sr:;;:l;mmg
31/05/4009 31/12/2018 | M/03/2018in the 31/03/2019 31/03/2018
previous year
Ind AS Ind AS Ind AS Ind AS Ind AS
(s;“:tf:z) Reviewed ““d“"‘:m " (Seel  Audited Audited
1 Segment Revenue o
i) Paper & Paper Products ) 554061 6,095.46 5,359.02 23,483.68 12,833.44
iijpower . 793.91 822.99 787.88 3,209.53 1,975.83
- Total | 63352 6,918.45 6,146.90 26,693.21 14,809.27
Less : Inter Segment Revenue 574.72 617.76 537.88 2,443.63 1,342.21
Revenue from Operations 5,759.80 6,300.69 5,609.02 24,249.58 13,467.06
2 Segment Results _
i) Paper & Paper Products 423.36 594.13 361.44 2,074.01 330.24
ii) Power - 129.81 167.58 159.26 693.07 228.06
Add : Exception.al items (net) - - -
~ Tota B 553.17 761.71 520.70 2,767.08 558.30
Less :Finance costs ~ 104.88 104.22 105.42 44537 477.70
Less : Unallocable expenses (net of Income) - - - -
Total Profit before Tax 448.29 657.49 415.28 2,321.71 80.60
3 Segment Assets
i) Paper & Paper Products : - 18,706.73 18,261.39 18,454.05 18,706.73 18,454.05
i) Power o - 5,173.98 5,171.56 5,038.41 5,173.98 5,038.41
Total Segment Assets 23,880.71 23,432.95 23,492.46 23,880.71 23,492.46
4 Segment Liabilities - N i
i) Paper & Paper Products ) o 5,427.06 5,332.85 6,258.93 5,427.06 6,258.93
ii) Power 2,849.84 2,843.09 3,264.14 2,849.84 3,264.14
Total Segment Liabilities 8,276.90 8,175.94 9,523.07 8,276.90 9,523.07

Place : BANGALORE
Date: 23.05.2019

1. Figures of the previous period / year have been regrouped wherever necessary, to conform to current period classification
2. The figures of the last quarter of current and previous year are the balancing figures between the audited figures in respect of the full
full financial year and the published year to date figures of 9 months of the respective year.

3. In accordance with the requirements of Ind AS, Revenue from operations (as indicated in serial no. | ) is net of Goods and Service

Tax (GST) w.e.f 1-7-2017. However, Revenue from operations for the period upto 30th June, 2017 is inclusive of excise duty.

BY ORDER.OF THE BOARD

Ve
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“MANISH M PATEL

MANAGING DIRECTOR
DIN 00128179
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THE SOUTH INDIA PAPER MILLS LIMITED

Regd. Office & Factory : Chikkavana Chatra, Nanjangud - 571 302, Karnataka State, India
Corporate & Marketing Office: # 1205/1206, Prestige Meridian Il, M.G. Road Bangalore - 560 (001

STATEMENT OF ASSETS AND LIABILITIES Rin Lakhs
As at As at
31st March 2019 31st March 2018
ASSETS
Non-current assets
_ Property, plant and equipment 13,229.68 13,002.92
_Capital work in progress B ) ) 782.01 1,482.59
| Intangible assets 1.82 4.12
| Other Non-Current Assets S ) 1,020.69 530.87
Y Y S e 15,034.20 15,020.50
Current assets
| inventories ) 3,640.20 3,507.94
__ Financialassets sEessaas TR B ) )
_ Tradereceivables R ) 3,970.82 3,826.61
_ Cashand cash équivalents L - 95.88 48.83
| Othprbankbalaiges B 676.40 184.97
___ OtherFinancial Assets cer  n _ aw M 18.68 15.08
| Other Current Assets - o 440.53 888.54
e IR ) 8,846.51 8,471.97
i » TOTAL ASSETS 23,880.71 23,492.47
EQUITY AND LIABILITIES )
Equity
Equity share capital 1,500.00 1,500.00
Other equity 14,103.81 12,468.40
- B Total Equity 15,603.81 13,969.40
Liabilities
Non-current liabilities =
e e o T
... B - 3,217.04 3,563.97
____ Other Financial Liabilities S | 170.49 167.99
| Provisions - 28.62 24.31
__ Deferred tax liabilities (net) S |l 149286 1,525.82
T st B ) i 4,909.01 5,282.09
Currentliabilities
| Financial liabilities B 77_—: : : _:: __ 7
- Borrowings T veesvennmewen' =R NN N 14.80 1,168.79
__ Tradepayables R 2,176.41 1,750.52
__ Other Financial Liabilities B B 639.87 926.58
Other current liabilities 246.95 142.33
Provisions 289.86 252.76
3,367.89 4,240.98
Total Liabilities 8,276.90 9,523.07
TOTAL EQUITY AND LIABILITIES 23,880.71 23,492.47
BY ORDER @F THE BOARD
Place : BANGALORE '
Date: 23.05.2019 ~—TAANISH M PATEL
MANAGING DIRECTOR
DIN 00128179

S/IPM

CORPORATE

CIN (Corporate Identity No.) LSS TTOKATY59PLCO0352
FACTORY : PHONE : (91) (08221) 228265-67, FAX: (91) (08221 228270 228263

Phone : (91) (080) 41123605 F4X

(91) (O080) 41512508

E-mail : marketingla sipaper.com  Grams : PAPERMILLS Website - wiy sipapercom



MURTHY SWAMY & ASSOCIATES LLP e Sones 12068

CHARTERED ACCOUNTANTS e-mail : murthyandswamy®gmail.com
Partners : 73, Nazarbad Main Road

M. D. Venkatesha Murthy, FCA Nazarbad, MYSURU - 570 9§10
Narayana Swamy T.5., B.Com., ACA, Karnataka, INDIA

Auditor’s Report on Quarterly Financial Results and Year to Date Financial Results of The South India Paper Mills
Limited pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To The Board of Directors of
The South India Paper Mills Limited,
Nanjangud.

L.

We have audited the accompanying statement of quarterly Ind AS financial results of The South India Paper
Mills Limited (“the Company”) for the quarter and year ended 31* March 2019, attached herewith, being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (“the Regulation”), read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016(“the Circular”). The quarterly financial results are the derived figures
between the audited figures in respect of the year ended 31% March 2019 and the published year to date figures up to
31% December 2018, being the date of the end of the third quarter of the current financial year, which were subjected
to limited review. The Ind AS financial results for the quarter ended 31* March 2019 and year ended 31* March
2019 have been prepared on the basis of the financial results for the nine months ended 31* December 2018, the
audited annual Ind AS financial statements as at and for the year ended 31* March 2019, and the relevant
requirements of Regulation and the Circular, which are the responsibility of the Company’s management and have
been approved by the Board of Directors of the Company in their meeting held on 23" May 2019. Our responsibility
is to express an opinion on these financial results based on our review of the Ind AS financial results, for the nine
month period ended 31% December 2018 which was prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard (Ind AS) 34 “Interim Financial Reporting”, specified under
Section 133 of the Companies Act, 2013 read with relevant rules issued there under and other accounting principles
generally accepted in India; our audit of the annual Ind AS financial statements as at and for the year ended 31
March 2019; and the relevant requirements of Regulation and the Circular.

We have conducted our audit in accordance with the auditing standards generally accepted in India. Those standards
require that we plan and perform the audit to obtain reasonable assurance about whether the financial results are free
of material misstatements. An audit includes examining, on a test basis, evidence supporting the amounts disclosed
as financial results. An audit also includes assessing the accounting principles used and significant estimates made
by Management. We believe that our audit provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to us these quarterly and

year to date standalone financial results:

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 read with Circular in this regard; and

(i) give a true and fair view of net profit including other comprehensive income and other financial information
for the quarter ended 31* March 2019 and for the year ended 31% March 2019.

Further, read with paragraph 1 above, we report that the figures for the Quarter ended 31st March 2019 and the
corresponding quarter ended in the previous year are the balancing figure between audited figures in respect of the
full financial year and the published year to date figures up to the third quarter of the relevant financial year. Also
the figures up to the end of the third quarter of the relevant financial years were subjected to limited review and not
subjected to audit.

for Murthy Swamy & Associates LLP
Chartered Accountants
Firm Registration Number: S200065

Aoy /

Narayana Swam T,S" 6?

Partn >/ CHARTERD
lv?N: . 241535 - | i | ACCOUNTANTS PN
i - \B\PRNS200085/
Date: 23" May 2019 Z » &
Place: Bengaluru Ysu®
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THE SOUTH INDIA PAPER MIL. IMITED
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STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER / YEAR ENDED ENDED 31,05.2015 Rg i Lakns
3 months endey Peangedigs ;:::::::2?::{ Cursitatcnunting Prayvious Actounting
8. no PANTICHLANS 31/03/2018 ":’x’: l;;::d 33/03/203K in the ;:;é;}‘;:‘; vear pnded 31/03/2018
pravious yeur
i AS i A3 irt A5 ind A% tnd A5
iS:‘:Z:: 5 Raviewed {sj&u:;;:: 4 Audingy Audited
i iReverue from operations 5,758.80 550064 5H0802 24,248.58 13,467.06
i Other Income 23.83 13.94 12D £0.39 144,19
B Total Revenue [+ 1) 5,783.43 6,314.83 5,621.22 26,329.87 13,681.25
W lEapanges
2] Cost of Materials Consumed 282045 | 288189 2,706.97 11,023.01 6.557.38
b} Purthese of Stock-in-Trade 3 - - 32.98
4} Chgqggs in inveritories of Finist -
WP &StknTrade 52861 (3448} 5087 93,71 {88.40)
d} Excise duty on sale of goatis . : S
ployes Benefits Expenses 580.48 | 5233 503.95 2.238.32 3
| Finange Costs S i04.88 0422 20542 | 84557 S48
| B DERrECINIOD 80d amortisation expense . A3TI0 26270 17898 Lkt 87881
&} Dther expenses 1,728.49 1,880.49 1.659.79 225945 417781
Total Expensss 5,335.14 565714 5,205.94 22,008.26 13,580.65
Vo iProfitf{Loss) before Exceptional items and Tax (v} 44829 65749 415.28 232171 20,60
Vi Exceptionsd tems - . “
3 Vit ‘?{'?iit\{{tq;s} before tax vt i} h___m(fS?.ﬁQ 415.28 232131 80,80
Vil iLgss ; Tax expense / Add : Tax credit {78.89) {141,001 193,92} {484.96} 14.68
1% profit/{Loss) for the period iVl 368,30 516.49 321.36 1,836.75 95.28
X _|Other Compreheosive lncame . :
Al ftems that will not be reclessified to profit or joss {30.34} 7149 £30.34} 2149
Remeasurement gaing on Defined Benetit Plans )
fu} income tax relating 1o tems that will not be .34 i7 843 8.84 17 44}
;  raclassified o p;pfei ariess '
Bli} items that will be reclassified to profit or foss
(i} income tax relating to terns that will be
reciassified 1o profit or loss
Xl iTotal Comprehensive income for the period (IX + X} 34580 516.49 335.41 1,815.25 10833
.M (Barnings per equity share {of Rs, 10/ face value in Rs. ) I . v
Basic 246 344 214 1225 064
Diluted 248 2.14 12.25 066
Note :
i Financial Results of the Current vear are not comparabls with last year a8 operation at the Paper Mill and 8t the Frnting & Packaging Division (PPD; was
alfacted due to inbour stike during the first quarter of the FY 201718 Production resumed at the Paper Mill from 20-07-2017, sfier fong tarm settiement tor
B years is agreed with Labour union and 8t PP from 2nd waek of August, with seitlement covering 4 years. Businuss volumes hive been restored.
2 inaccordance with the requiremants of ind AS, Reverus from operations (as indicaled in serial no | ¥ i et of Gonds and Service Tax (BET) wef
1-7-2017. However, Reverue from nperalions for he period upto 30t Juns, 2017 is Intiusivie of excise Fuly.
3 The Board of Directors have recommended Dividend @ 15% on equity capiial Le s 1.5 per share o7 the yoar 201818
4 The figures of the fast quarter of curent 2nd previous yesr are the batancing figures between the sudiled figures in respeat of the full Rnancial year
and the published year to dals figures of B months of the respective year,
5 No.of investor complaints pending at the beginning & end of the quarter-NitNe. of Complaints received & resoived during the guaner ended
31032018 6.
& Expansion Project to increase Paper manufaciuring capacity by 260 Metric tonnes per day is gxpocted 1o be implemented by O of FY 20206-21
7 KERC (Kamataka Electricity Regulatory Commission) bas d an order g g the pettion filed by CESC (Chamundeshwarn Bleciricny
Supply Corporation Limited) and teld that thers is no breach of PPA by the Company With the abuve Order in favour of the Company,
the Contingent ilability of Rs. 8775.73 Lakhs mentioned in the Anrual repor for FY 201718 inote 313 axunguished
8 Figures of the previous period / year have been regroupsd wherever necessiry. i conform o cument pernod dlassiication
9 The above resulis have bean Audiled by the Slatutory Audiioss. revisvied by the Augt commities ang approved by the Board of Drectors n thelr

respective meetings held on 23,05.2018 :

BY ORDE FOTHE ROARDY
for Murthy Swamy & Associates LLP Py
Chartered Accountants i g A/

' / ET MANSH MPATEL
Firm Registration No.S200065. i

Piace | BANGALORE
Diate | 23052018

MANAGING DIRECTOR

NN 00128178
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STATEMENT OF ASSETS AND UIABILITIES

Xin Lakhs

As at As at
318t March 2019 3ist March 2018
ASSETS
Non-current assets
Property, plant and equipment 13,229.68 13,002.92
Lapital work in progress - 782.01 1,482.59
ntangible assets 1.82 412
Other Non-Current Assets 1,020.68 530.87
L 15,034.20 15,020.50
Current assets
mvenwnes 3,840,20 3,507.84
_ Fmam;af asset .
Trade recenva hies ______ 3,970.82 3,826.61
99.88 45,83
57640 184.97
18.68 15.08
‘ 440.53 £88.54
____________ o 8,846.51 8,471.97
_ ‘ TOTAL ASSETS 23,280.71 23,492.47
EQUITY AND LIABILITIES
Equity .
Equity share capital 1500.00 1,500.00
Other equity 14,103.81 1246840
Total Equity 15,603.81 13,969.40
Liabilities
Non-current liabilities
Financial liabilities
i 3,217.04 3,563.97
17049 167.99
v 28.62 24.31
B Deferréd tax xab ittes {net} ______ 1,492.86 1,525.82
4,909,01 5,282.09
_;:__urrent izabmnes
Financial liabilities . : ,
Borrowings S . 14.80 1,168.79
jables - 2,176.41 1,750.52
arncial Liabilities - v ‘ 639.87 826.58
Other current iiabsimes 246,95 142.33
Provisions 289.86 352.7%
3,367.89 4,240.98
Total Liabilities 8,276,890 8,523.07
TOTAL EQUITY AND LIABILITIES 23,880.71 23,492.47

|

for Murthy Swamy & Associates
r Ch!rterod Accountants LEF

Place : BANGALORE Firm Registration No.S200065
Date: 23.05.019 3

BY ORDER OF THE BRARD

e ~7
N THANISH M PATEL

MANAGING DIRECTOR
DIN 00128179
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SEGMENTWISE REVENUE, RESULTS, CAPITAL EMPLOYED Rs. in Lakhs
Preceeding 3 bl i urrent Accounting | Previous Accountin
PARTICULARS 3 ?:;;;;g;?d months eniad 3?;;7;2;;?:?& ‘ ieartnded y :eat e:::ie: '
3171272018 M 31/03/2013 31/03/2018
nd AS ind AS tnd AS tnd AS ing AS
(S:;’:‘;:: " Reviewed A”d‘“’zm . o Audited Audited
i Segment Revenue ) » :
} Paper & Paper Pmducts ‘‘‘‘ 5,540.61 6,085.46 5,358.02 23,483.68 12,833.44
ii} Power 793.92 822898 787.88 3,208,538 1LBZ5.83
‘ - Total 6,334.52 6,218.45 6,146.90 26,693.21 14,809.27
Less : Inter Segment Revenue 574 7 617.76 537.88 2,443,863 1,392,231
Revenue from Operations 5,759.80 6,300.69 5,608.02 24,249 58 13,467.06
2 Segment Results
i} Paper & Paper Products 423.36 594.13 361.44 2,074.01 330.24
i) Power _ 12981 16758 159.26 693.07 228.06
Add: Exceptional items (net) -
~ Total 553.17 761.71 520.70 2,767.08 558.30
Less : Finance costs 110488 0 10422 105.42 445.37 477.70
Less : Unal locable expenses {net of !nccme} ______ - - - .
Total Profit before Tax 448.29 657.49 41528 232171 £0.60
3 Segment Assets T
i} Paper &m?aper Pr@ducts o 18,706.73 B 18,2{51.39 18,454.05 18,706.73 18,454.05
it} Power 5,173.98 5,171.56 5,028.41 5,173.98 5,038.41
Total Segment Assets 23,880.71 23,432.95 23,482.46 23,880.71 | - 23,492.46
4 Segment Liabilities » '
) Paper & ?8;}@! Praductz 5,427.06 5,332.85 £,258.93 5,427.06 5,258.93
i} Power 2,848.84 2,843.08 3,264.14 2,849.84 3,264.14
Total Segment Liabilities 8,276.90 8,175.94 9,523.07 8,276.90 9,523.07

1. Figures of the previous period / year have been regrouped wherever necessary. to conform to current period classification.
2. The figures of the last quarter of current and previous year are the balancing figures between the audited figures in respect of the fuil
full financial year and the published year to date figures of @ months of the respective year.

3. in accordance with the requirements of Ind AS, Revenue from operations (as indicated in serial ne. 1 ) is net of Goods and Service

Tax (GST) wef 1-7-2017. However, Revenue from operations for the period upto 30th June, 2017 is inclusive of excise duty.

for Murthy Swamy & Associates LLP

Chartered Accountants ) BY ORDER.OF Ti”iE %iD\/
‘ Firm Registration No.S200065 -
Place : BANGALORE | g v g »ﬁ},«mm o
Date: 23.05.2019 ’Lu@o*ﬂ“/ R3.04AY e %H R
Narayana Swémy TS CHA MANAGING DIRECTOR
Partner DIN 00128479

MNO. 247103
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Regd. Office & Factory: Chikkayana Chatra, Nanjangud - 571 302, Karnataka State, India
Corporate & Marketing Office: # 1205/1206, Prestige Meridian 11, M.G. Road, Bangalore - 560 001.

Q THE SOUTH INDIA PAPER MILLS LIMITED

Ref: BSE/ AFR / 2019 / 76/ 23.05.2019

BSE Limited

25" Floor, Phiroze Jeejeebhoy Towers
Dalal Street

Mumbai — 400 001

Ph:022 22721233

Dear Sir,
Scrip Code: 516108

Sub: Declaration pursuant to Regulation 33(3)(d) of the SEBI ( Listing Obligations and
Disclosure Requirements) Regulations, 2015 in respect of Audit Report with
Unmodified Opinion for the Financial year ended 31* March 2019.

Pursuant to SEBI Circular No. CIR/ CFD /CMD/56/ 2016 Dated 27.05.2016 and BSE
Circular DCS/ COMP/ 04/2016-17 dated 1* June 2016, it is hereby declared that the
Auditors of the Company, M/s Murthy Swamy & Associates LLP , Mysore have issued
the Audit Reports for the Financial Statements prepared under the Companies Act, 2013
& Financial Results as prepared under the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 for the Financial Year ended 31* March 2019 and they
do not contain any qualifications, reservations or any adverse remarks. The Audit Report
for the said period is Unmodified.

Thanking You,
Yours faithfully,
For The South India Paper Mills Ltd

%r//f””””,,%\/

anish-™ Patel
Managing Director
DIN No. 00128179

CIN (Corporate Identity No.) L85110KA1959PLC001352

FACTORY : PHONE: (91) (08221) 228265-67 FAX: (91) (08221) 228270

E CORPC!RA TE_: PHONE: (91) (080) 41123605 FAX: (91) (080) 41512508
E-mail: marketing@sipaper.com Grams: PAPERMILLS Website : www.sipaper.com




