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BSE Limited

25‘h Floor, Phiroze Jeejeebhoy Towers
Dalal Street, Mumbai — 400 001
Ph : 022 2272 1233

Dear Sir,

Scrip Code: 516108

Requirements) Regulations, 2015

We wish to inform you that the Board of Directors at their meeting held today, haveapproved the Audited Financial Results for the quarter/ financial year ended 31St March

Pursuant to Regulation 33 of the SEBl (Listing Obligations and Disclosure Requirements)Regulations, 2015 we are enclosing herewith the following statements:(i) Statement showing Audited Financial Results of the Company for theQuarter/financial year ended 31St March, 2019
(ii) Segment Report & Statement of Assets and Liabilities
(iii) Auditor’s Report on Quarterly & Annual Financial Results issued by M/s MurthySwamy & Associates LLP, Chartered Accountants, Mysore(iv) Declaration for audit report with unmodified opinion

As per Regulation 47 of the SEBI (Listing Obligations and Disclosure Requirements)Regulations, 2015, the extract of the audited financial results is being released forpublication in Newspapers.

Kindly take the above on your records.

Thanking You,
Yours faithfully,
For The South India Paper Mills Ltd

/
Manish/M Ratel
Managing Director

DIN No. 00128179
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STATEMENT or AUDITED FINANCIAL RESULTS FOR rHE QUARTER I YEAR ENDED ENDED 51.43.2019 R5 In Lakhs
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Currant “(numml
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31351211" 11335;? 31/03/20:: .. a. gigs/gig; v... ma 31/03/13.“
previous year

mans inaas IndAS ludAS IndAS

“emf“ Reviewed 153$: ‘I Audited Audited

1 Revenue from operations 5.759 50 6,300.69 5.609 02 24,249.58 13,467.06
1| Other Income 23.63 13 94 12 20 80 39 194 19

Ill total Revenue (I + II) 5,753.43 5,314.63 5,611.22 24,329.57 13,661.25
IV Expenses

7 7 7a) Cost of MateriaI57Consum7§d
7 77 7

7777
77

2.62045 771,881.89 1,706.97
7 711,013.01 5.55738

7murchase ofStock 'n»Tra7de
7 7 7 7

7 7 7-7 7

-

7- 7-
7

3235

0] Changes in inventories of Finished goods,
-77 7

77

777 7
7

i 7 77v7le & Stk in Trade

T 7

7 7 7
7 7777

7752.54
77

(34.49)
77 7

50.92 93.71 (55.40)
7

77

)Excise duty on sale oigoods
7 777 7 7 7

-

77

,

7

,
,

0.761
el Employee Benefits Expenses

7

590.49 532733 503.35 2.23632 1.54336

f) Flrlan7ce Costs
7 7 7

104 8377 104.22
7

105 42
7

445.37 477.70

g) Depreciation and amortisation expanse
77

7

237.99 242.70
77

175 387 7 949-597 7 878731
h) Other expenses 1,728.49 1,880.49 1,659.79 7159-35 4.177-61

Total Expenses 5,335.14 5,657.14 5,205.94 22,000.26 13,530.65
v fgoflt/(Losslgetore Exceptional Items an7d Tax (Ill-IV)

7 7 7448.29 675777.£ 7 7

415.23
77 2,321.77 50.60

VI Exceptional Items ,

~
-

VII Profit/(Loss) before tax (V- VI) 443.25 657.43 415.25 2,321.71 50.60

Vlll Less : Tax expense / Add : Tax credit (79.59) (141.00) [9392) (434-95) 14.68
IX Profit/(Loss) tor the period (vt|.vm) 363.30 516.45 311.36 1,535.75 95.25

7

X other Comprehensive Income
7

7 7 7 7
7777 7

7

7

A(i) Itflghat thI not be reassjjd to grofit or |0557 (30.34) 21 49 {30.34) 21.49

Remeasuremeritg7ains on Defined Benefit Plans

iii) Income tax relating to items that will not be 3.84 i7 44) 21.34 (7 44)
7

7

reclzss ed to profit or loss

7 7

Ni) Items that will be reclassified to profit or loss ,

~ ,
,

(i7i) Income iair7relating to Ilem7s7l7hal will7be .
,

7

reclassified to profit ofinss
XI Total comprehensive Income forth: period (ix + x) 346.60 516.49 335.41 1,515.25 109.33

x07 Earnings per equity share (of Rs. 10/- face value) in R5.
7 7

777

7

i

l37asic
7

777 7 27.4777
7 3.447 77

2.14 12.25
77 7

0.64

0"th
i

7

2.46 3.44 2.14 12.25 0.64
Note :

Financial Results of the Current year are not comparable with last year as operation at the Paper Mill and at the Printing 5 Packaging Dtvtston (PPD) was
anected due to labour strike during the first quarter or the FY 2017313 Production resumed at the Paper Mlll (ram 2907mm. other long term settlement ror
6 years is agreed with Labour union and at P90 from 2nd week oi August. with settlement covering 4 years. Business volumes have been restored

2 In accordance with the requirements of Ind AS, Revenue from operations (as lndiizted in serial no | ) is net at Goods and Servlce Tax (GST) w e.t
1-7-2017. However. Revenue from operations tor the period upto 30th June. 2017 is inclusive at excise duty.

3 The Board of Directors have recommended Dividend @ 15% on equity capital Le Rs 1.50 per share tor the year 2018-19
4 The figures or the last quarter or current and previous year are the balancing figures between the audited figures in respect of the run financiai year

and the published year to date figures at 9 months of the respective year
5 No. of investor complaints pending at the beginning it. end of tho quarter-Mme. of Complaints received a. resolved during the quarter ended

31032019 is s.

3 Expansion Project to increase Paper manutacturing capacity by 250 Metric tonnes per day is expected to be Implemented by 01 or FY 2020-21

7 KERC (Kamataka Electricity Regulatory Commission) has oassed an order dismissing the petition tiled by 0550 (Chamundeshwan Electncily
Supply Corporation Limited) and held that there is no breach oi PPA by the Company With the above Order In ravour oi the Company.
the Contingent liability or Rs. 3775.73 Lakhs mentioned In the Annual report tor FY 2017-13 (note at ) IS extinguished

l3 Figures or the previous period Iyear have been regroupad wherever necessary. to coniorm to currenl period classification
9 The above result: have been Audited by the Statutory Auditors. reviewed by the Audit commtttee and approved by the Board or Directors In (new

respective meetings heid on 23.05.2019 ‘

BY ORDE F THE BOARD
\

flt/I’M /
MANISH MPAYEL

Place
. BANGALORE /MANAGING DIRECTOR

Data : 23.05.2019
DIN 00125179
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THE SOUTH INDIA PAPER MILLS LIMITED
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SEGMENTWISE REVENUE, RESULTS, CAPITAL EMPLOYED Rs In Lakhs

, Corresponding . . .

3 "7°th ended
Preceedmg 3

3 months ended
Current Accounting Prevrous Accounting

”mm

2.315.332? 1:75:11: 3:53:25:
DIEVIDUS year

Ind AS Ind AS Ind AS Ind AS ind AS

(51:13:31) Reviewed Auditezme Z]
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Audited Audited

1 Segment Revenue

WPaTyeré Paper Products7
7 7 7 7

77777757754061 6,095.46 5,359.02 23,483.68 12,833.44

ii) Power

7
777 7

7973.91 822.99 787.88 3,209.53 1,975.83

77 7 local 7 6,334.52 7 7 76£178745 6,146.90 26,693.21 14,809.27

Less : Inter Segment Revenue

7

574.72 617.76 537.88 2,443.63 1,342.21

Revenue from Operations 5,759.80 6,300.69 5,609.02 24,249.58 13,467.06

27 Segment Results
7

i) Paper 81 Paper Products 423.36 594.13 361.44 2,074.01 330.24

i7i)7igow7er 77
7 7 7

129.81 167.58 159.26 693.07 228.06

Add : Exceptionai items (net)
-

-

7

777 :7Tiotal77 77 7

553.17 761.71 520.70 2,767.08 558.30

Esgirrqargegg 7

77 77

7 7

7 7

104.88 104.22 105.42 445.37 477.70

hallocable expenses 7(n7et of lncorr727)77 7 7 7

-
-

- -
-

Total Profit before Tax 448.29 657.49 415.28 2,321.71 80.60

3 Segment Assets

i7) Paper &7Paper Products
7 7

7

77777 7 7
1910323, 77

18,261.397 18,454.05 18,706.73 18,454.05

ii) P7owe7ri 777
7 777

5,173.98 5,171.56 5,038.41 5,173.98 5,038.41

Total Segment Assets 23,880.71 23,432.95 23,492.46 23,880.71 23,492.46

4 Segment Liabilities
7 77

77 77 7 7 7
7 777 7 7

i) Paper &7Pa797er7Pr76g1;t5777 77
757,427.06 5,332.85 6,258.93 5,427.06 6,258.93

ii) Power 2,849.84 2,843.09 3,264.14 2,849.84 3,264.14

Total Segment Liabilities 8,276.90 8,175.94 9,523.07 8,276.90 9,523.07

1. Figures of the previous period / year have been regrouped wherever necessary, to conform to current period classulication

2. The figures of the last quarter of current and previous year are the balancing figures between the audited figures in respect of the full

full financial year and the published year to date figures of 9 months of the respective year

3. ln accordance with the requirements of lnd AS, Revenue from operations (as indicated in serial no. | ) is net of Goods and Service

Tax (GST) w.e.f 1-7-2017. However, Revenue from operations for the period upto 30th June. 2017 is inclusrve of excise duty.

BY ORDE F THE BOARD
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/\/
Place

-

BANGALORE fl/fi’TI/
Date: 23.05.2019 WH M PATEL

MANAGING DIRECTOR

DIN 00128179
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THE SOUTH INDIA PAPER MILLS LIMITED
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STATEMENT OF ASSETS AND LIABILITIES § in LakhS

As at As at

315! March 2019 315! March 2018
55555.

No7n~cu7rrent assets

Efopefty. plant and equipment
13,229.68 13,002.92

7Cap 7|wor7kin prog7ress7
7

7

7
7

7

782,01 1,482.59
7Inta7ngi7lnle 7a757s77et7s7

7
7 1.82 4.12

Other Non»C7urrent Assets
7

7
7

7

7
1,020.69 530.87

7
7

7
77

7
7

77
7

7
7 15,034.20 15,020.50

Cu7rrent7a7ss:ets
7

7
7

7 7|nv727ntor1es
7 7

7
7 3,640.20 3,507.94Financiaiassets

7
7

7
77

7
7

7
7

7
77‘j7i7i7

i

7

7
7

7

77 37970872
7 3,826.617Cash and

7
7

7
7

7
7

7
7

99.88 48.83
07ther7bank71373|ances

7
77
7

7
7 7

7
7

7

676.40 18497

70therFinancia|As7$ets7
7

7
7

7
7

7
77

7
7

18.68 15.08Other CurrentAssets
7

7
7

7
440.53 888.54

7

7
7

7

7T777777’
7

77
7 8,846.51 8,471.97

TOTAL ASSETS 23,880.71 23,492.47
LIABILITIES

E‘IW'V

Equity share capital
1,500.00 1,500.00Other equity

14,103.81 12,469.40
7

7
7

Total Equity 15,503.31 13,969.40
Lighiii7ties

7
7

7

Nog-ctflanfillabilitlei
7
7

7

,fmamiafla
L1,",

,,
,,

L,

7 Borrowings
7

7

7
7

7
7

7
7

7 3,217.04 3,563.97
ot7herFmancialLTb7ilities7

7
7

7
7

77

7

170.49 167.99
7 P7ro7vi7sio7ns

7
77 28.62 24.31

7Eegdgliabilitiesfleg77
7

7
7

7
7

7
777

7

7

1,492.86 1,525.82
7

7
V 7

V
7

7

7

7

4,909.01 5,232.09@Pflawfli;
,

7

WV

77 flanciai Iiaiflies
7 777T : :7

i
i

77 777
7 Borrowings7

7
7

7

777 77
77

7
7

7
7

14.80 1,168.79
7TI7adep7aya7bles77

77

7
7

7

7
7

2,176.41 1,750.52
7 7Oti}7eLFi7nanc7ia| L7ia§i|i7ties7

7

7

7

639.87 926.58
07ther7gurre7nt liabili7ties 246.95 142.33Provisions

289.86 252.76

3,367.89 4,240.98
Total LiabiIlties 8,276.90 9,523.07

TOTAL EQUITY AND LIABILITIES 23,880.71 13,492.47

BY ORDER F THE BOARD

.

Place : BANGALORE

_",'Date: 23.05.2019
MH M PATEL

MANAGING DIRECTOR

DIN 00128179
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MURTHY SWAMY & ASSOCIATES LLP
PM” ‘

:3} 33:31:23:
C H A R T E R E D A C C D U N T A N T 5 e-mail : murthyandswamy®gmaiLcom

Partners : 73, Nazarbad Main Road

M. D. Venkatesha Murthy, FCA Nazarbad, MYSURU - 570 010

Narayana Swamy T.S., B.Com., ACA, Karnataka, INDIA

Auditor’s Report on Quarterly Financial Results and Year to Date Financial Results of The South India Paper Mills

Limited pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To The Board of Directors of

The South India Paper Mills Limited,

Nanjangud.

I. We have audited the accompanying statement of quarterly Ind AS financial results of The South India Paper
Mills Limited (“the Company”) for the quarter and year ended 31St March 2019, attached herewith, being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015 (“the Regulation”), read with SEBI Circular No.

CIR/CFD/FAC/62/2016 dated July 5, 2016(“thc Circular”). The quarterly financial results are the derived figures
between the audited figures in respect of the year ended 31St March 2019 and the published year to date figures up to

31St December 2018, being the date of the end of the third quarter of the current financial year, which were subjected
to limited review. The Ind AS financial results for the quarter ended 31St March 2019 and year ended 31St March

2019 have been prepared on the basis of the financial results for the nine months ended 31St December 2018, the

audited annual Ind AS financial statements as at and for the year ended 31St March 2019, and the relevant

requirements of Regulation and the Circular, which are the responsibility of the Company’s management and have

been approved by the Board of Directors of the Company in their meeting held on 23rd May 2019. Our responsibility
is to express an opinion on these financial results based on our review of the Ind AS financial results, for the nine

month period ended 31St December 2018 which was prepared in accordance with the recognition and measurement

principles laid down in Indian Accounting Standard (Ind AS) 34 “Interim Financial Reporting”, specified under

Section 133 of the Companies Act, 2013 read with relevant rules issued there under and other accounting principles

generally accepted in India; our audit of the annual Ind AS financial statements as at and for the year ended 31St

March 2019; and the relevant requirements of Regulation and the Circular.

We have conducted our audit in accordance with the auditing standards generally accepted in India. Those standards

require that we plan and perform the audit to obtain reasonable assurance about whether the financial results are free

of material misstatements. An audit includes examining, on a test basis, evidence supporting the amounts disclosed

as financial results. An audit also includes assessing the accounting principles used and significant estimates made

by Management. We believe that our audit provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to us these quarterly and

year to date standalone financial results:

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015 read with Circular in this regard; and

(ii) give a true and fair view of net profit including other comprehensive income and other financial information

for the quarter ended 31St March 2019 and for the year ended 31St March 2019.

Further, read with paragraph 1 above, we report that the figures for the Quarter ended 31st March 2019 and the

corresponding quarter ended in the previous year are the balancing figure between audited figures in respect of the

full financial year and the published year to date figures up to the third quarter of the relevant financial year. Also

the figures up to the end of the third quarter of the relevant financial years were subjected to limited review and not

subjected to audit.

for Murthy Swamy & Associates LLP

Chartered Accountants

Firm Registration Number: 8200065

W
/

Narayana Swam T8 5?
s. CHARTERD

13?“. 241535 ,

r E ACCOUNTANTS ‘3‘,
°--

r a: FRN28200065
E‘3 4.

Date: 23rd May 2019 *
9

Place: Bengaluru
~ 4’78U“
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STATEMENT OF ASSETS ANG LlABiLlTIES *3 E“ W035

As at As at

3151 March 2019 3151' March 2018
3352333.
Nan-Current assets

Property, giant and equipment
13.2.2968 13,0028}:

____§apétai work in progress
. 78333 1.382.523

_$n;arxg§ble asset? ..

>_
1.82 3:332

‘

Othar Ngg-ggrrentgssets .

>>>>>
.

3.

.. . 1,020.89 530.33?
3 _ 33

3

153034320 33,936.56
EFF-““3”"..355635

.

. 3

invenzgyi‘ggmw
3 3 3,5303% 330194
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3 333313 3333!?31333‘35,
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. 3336,51 8,431,537
_ ‘

_ ToyAL Assam 23,888.?1 23,492.43
Egg”? Argo Lmsnmgg
quzity

.

Equity shares smite!
312500.60 23506.0()Other equity

14,103381 2211359333
Tots! Eqmty £5,503.31 13,989.48
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033333 man Paint-iab‘i‘jities
‘ 133.39 16199

3. Prgviséqfig
> __

3

‘ 28362 24.31
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3,333.32
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3.3.33 3,133.33
.. T‘éd‘? E. .9“??.

3

..
2213,6111 1730352

> Other_fit___§ng§§1Léabiléties
7

3 53938? 9:28.38Ember qurren: iiabii‘i‘iies 246,95 1423.33Provisions
289.86 252.75

3,367.89 4.248.98'
Tota! Liabilities 8,276.90 9,523.07
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SEGMEMWISE REVENUE, RESQHS, CAPITAL EMPLOYED Rs in Lak’ns

3 ”10th endad
Preceedmg 3 3333;323:53322333; Current Accounting previcux Accaunzing

9ARTICSLARS
31(93/2019

Imam: endad
3 1{:331/2018 ‘m the

year ended year ended

31/1212018 , alas/mm sum/2918
{SYEVIOUS year

Ind As Ind AS ind A5 ind As Inc) As

{5323;} Reviewed Mdk‘fim 2)

35“
Audited Amazed

1 Segment Ravanua ‘
> _

3} F’aper 82 Paper Products 3,549.61 6,095.46 5,359.02

3

23,483.68 32,833.44

’25} Power 793.91 822.99 78?.88 3,263.53 1,975.83

~

Tota£
..

633452.. 6,918.45 6,146.90 26,693.21 14,809.27

Less: inter Sagment Ravenue 574.72 61736 $3188 2,443.S3 3,342.23

Revenua from Operatians 5,759.89 6,360.69 5,639.02 24,249.58 13,467.06

2 Segment Resuits

3) Paper 82 Papar Prcducts 42.3.36 594.13 351.44 2,033.01 330.24

:2) Pawer
..

_
. ,,

129.83. ' .. > 137.53 2.59.26 593.07 228.3%

Add ; Exwptionai133.385.151.333 .. . . .
, ,

~

7
_

793a! 553.17 761.73. 520.20 2,763.08 558.30

Less Fnanca mm
‘ 7 ‘_ . _‘

104.83
_ ‘ mm: 1335,42 22.45.37 477.70

Less: Una iloaable axpemes {net of Inccme}
__

- _ ~» 3

Total Profit before Tax 448.29 651.49 413.28 2,321.71 88.60

3 Segment A559“
. .. . .............

‘1‘}?aper83/PapeerductS ..
18306.73 .. $251.39 18,484.03 48,795373 18,454,235

33} Power 5,173.98 5,171.56 3,038.42 5,1?3E8 5,038.41

Total Segmant Assets 23,889.71 23,432.95 23,492.46 23,880.31 1 23,492.46

4Segmepf’. Liabiiities

'

i) Paper & i’agerProductam 5,427.06 5,332.85 6,238.93 5,427.06 6,258.33

i3)¥>awer 2,849.84 2,843.09 3,284.14 2,849.84 3,2E4.14

Yotak Segment liabilities 8,276.99 8,175.94 8,323.07 8,2?6.99 9,523.67

1. Figures of the previous period 1 year have been regroupad wheraver necessary. it) cenfarm {0 current period classéficauon.

2. The figures of the 5353 quarter of current and previous yam are the balancing figures between 22:2: audéied figures in respeci of the fut:

fu’fi financial year and the published year to date figures af 9 months 03 the respective year.

3. m accordanca with the reqmramants of Ind AS, Revenue from oparafions {as infiicated in sens: m. E ) is net of Gaods and Saméce

Tax (GST) we} $32017. Howaver Revenue 3mm operaticns for the period upzo 30m Jame. 201? is énc§uarva of axaése duty.
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Regal. Office & Factory: Clrikkayanu Clmlra, Nanjangud » 571 302, Kamalaka Stale, India

Corporate & Marketing Office: If 1205/1206, Prestige Meridian II, M. G. Road, Bangalore - 560 001.2
THE SOUTH INDIA PAPER MILLS LIMITED

Ref: BSE/ AFR/ 2019 / 174/ 23.05.2019

BSE Limited

25‘h Floor, Phiroze Jeejeebhoy Towers

Dalal Street

Mumbai — 400 001

Ph : 022 2272 1233

Dear Sir,

Scrip Code: 516108

Sub: Declaration pursuant to Regulation 33(3)(d) of the SEBI ( Listing Obligations and

Disclosure Requirements) Regulations, 2015 in respect of Audit Report with

Unmodified Opinion for the Financial year ended 31“ March 2019.

Pursuant to SEBI Circular No. CIR/ CFD /CMD/56/ 2016 Dated 27.05.2016 and BSE

Circular DCS/ COMP/ 04/2016-17 dated 1St June 2016, it is hereby declared that the

Auditors of the Company, M/s Murthy Swamy & Associates LLP
, Mysore have issued

the Audit Reports for the Financial Statements prepared under the Companies Act, 2013

& Financial Results as prepared under the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 for the Financial Year ended 31“ March 2019 and they
do not contain any qualifications, reservations or any adverse remarks. The Audit Report
for the said period is Unmodified.

Thanking You,

Yours faithfully,
For The South India Paper Mills Ltd

””7””; zW
anish’M Patel

Managing Director

DIN No. 00128179

CIN (Corporate Identity No.) L851 I0KAI959PLC001352

FACTORY : PHONE: (91) (08221) 228265-67 FAX: (91) (08221) 228270

. CORPQRATE_: PHONE: (91) (080) 41123605 FAX: (91) (080) 41512508
E-mazl: markeang@srpaper.com Grams: PAPERMILLS Website : www.5ipaper.com


