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Ref. BBY/CS/001/44/23 November 10, 2023 

The BSE Limited 
Department of Corporate Services, 
Phiroze Jeejeebhoy Towers, 

Dalal Street, 
Mumbai - 400 001 

Sub: Outcome of the Meeting of Board of Directors of Haldyn Glass Limited (“the Company”) held on 
November 10, 2023 

Ref: 1. Regulation 30 (read with Schedule Ill - Part A), 33 and other applicable provisions of 
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements 
Regulations, 2015, as amended (“SEBI Listing Regulations”) 

2. Scrip Code: 515147 B 

Dear Sir(s)/Madam(s), 

This is to inform you that the Board of Directors of the Company at its meeting held today, i.e. Friday, November 
10, 2023, has inter-alia: ' 

Considered and approved the Un-Audited Financial Results (Standalone and Consolidated) for the quarter and 
half year ended September 30, 2023. 

Taken on record Limited Review Report (LRR) dated November 10, 2023, as issued by the Statutory Auditors of 
the Company viz. M/s. KNAV & CO. LLP, Chartered Accountants. 

In this regard, please find enclosed herewith: 

a) The Un-Audited Financial Results; 
b) Limited Review Report dated November 10, 2023, issued by M/s. KNAV & CO. LLP, Chartered 

Accountants, Statutory Auditors of the Company w.r.t. the Un-Audited Financial Results; 
c) Declaration on behalf of the Company w.r.t. issuance of unmodified opinion on the Standalone and 

Consolidated Un-Audited Financial Results by M/s. KNAV & CO. LLP, Chartered Accountants, Statutory 
Auditors of the Company. 

The Board Meeting commenced at 11.00 a.m. and concluded at 01.15 p.m. 

Kindly take this on your record. 

Thanking you, e 

Yours faithfully 
FOR HALDYN GLASS LIMITED 

DHRUV MEHTA 
COMPANY SECRETARY & COMPLIANCE OFFICER 
ACS-46874 

Encl: As above 

Corporate Office: B-1201, Lotus Corporate Park, Off Western Express Highway, Goregaon (E), Mumbai 400 063 
T: +91 224287 8999 | F: +91 2242878910 | E: bombay@haldyn.com 

Registered Office: Village Gavasad, Taluka Padra, Dist. Vadodara, Gujarat 391 430. 

T: +91 2662 242339 | F: +91 2662 245081 | E: baroda@haldyn.com 

www.haldynglass.com 



KNAV & CO.LLP 
Chartered Accountants 

- Limited Review Report on the Unaudited Standalone Financial Results of Haldyn Glass Limited 

for the Quarter Ended September 30, 2023 and year-to-date results for the period from 

April 01,2023 to September 30, 2023 pursuant to Regulation 33 of Securities and Exchange Board 
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To the Board of Directors of Haldyn Glass Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial results of Haldyn 
Glass Limited (“the Company”) for the quarter ended September 30, 2023 and year-to-date results 
for the period from April 01, 2023 to September 30, 2023 (“the Statement™). 

This Statement, which is the responsibility of the Company’s management and approved by its 
Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 
34”), prescribed under Section 133 of the Companies Act, 2013, and other accounting principles 
generally accepted in India and in compliance with Regulation 33 of the Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 
(“Listing Regulations”). Our responsibility is to issue a report on the Statement based on our review. 

P 

We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This standard 
requires that we plan and perform the review to obtain moderate assurance as to whether the 
Statement is free of material misstatement. A review is limited primarily to inquiries of company 
personnel and analytical procedures applied to financial data and thus provide less assurance than 
an audit. We have not performed an audit and accordingly, we do not express an audit opinion. 

The unaudited standalone financial results for the period from.April 01, 2022 to September 30, 
2022 includes results for the quarter ended June 30, 2022 which were reviewed by the predecessor 
auditor whose report dated August 11, 2022, had expressed an unmodified conclusion on those 
unaudited standalone financial results.Our conclusion is not modified in respect of this matter. 

e venven v e inttentionally left BInK... ... oo veuveovien i 

KNAV & CO. LLP UAC: 2023-138-IN 
Chartered Accountants 

701, 7th Floor, Godrej BKC, BKC, Bandra (East), Mumbai 400051, Maharashtra, India. 

Telephone: +91 22 6164 4800 Email: admin@knavcpa com 

KNAV & CO. (a Partnership Firm — with ICAI registration number 120458W) is converted with effect 

from May 12, 2020, into KNAV & CO. LLP (a Limited Liability Partnership with LLP identity no. LLPIN 

AAS-4252 and ICAI registration number 120458W/W100679). 
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KNAV & CO.LLP 
Chartered Accountants 

5. - Based on our review-conducted as above, nothing has come to our attention that causes us to believe 

that the accompanying Statement, prepared in accordance with applicable Indian Accounting 
Standards and other recognised accounting practices and policies has not disclosed the information 

required to be disclosed in terms of Regulation 33 of the Listing Regulations, including the manner 

in which it is to be disclosed, or that it contains any material misstatement. 

For KNAV & CO.LLP 
Chartered Accountants 
(Firm Registration No: 120458 W/W100679) 

Samir Parmar > 
Partner . 
Membership No: 113505 2 
‘UDIN: 23113505BGXEZK7290 
Place: Mumbai ' 
Date: November 10, 2023 

KNAV & CO. (a Partnership Firm — with ICAI registration number 120458W) is converted with effect 
from May 12, 2020, into KNAV & CO. LLP (a Limited Liability Partnership with LLP identity no. LLPIN 
AAS-4252 and ICAI registration number 120458W/W100679). 
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Glass« 

HALDYN® GLASS LIMITED 
(@ Hadyn N NoLS1903G11991PLC013522 

Registered Offce: Village Gavasad, Taluka Pacra, Dist. Vadodara - Gujarat - 391 430 Tel: 02662242339, Fax. 02662 245081, E-mail: baroda@haldyn,com, Web: wiwwhaldynglass.com 
Statement of Unaudited Standalone Financial Results For The Quarter and Half Year Ended September 30, 2023 

(Rupees in lokhs unjoss otherwise spacified 
UARTER ENDED HALF YEAR ENDED YEAR ENDED 

September 30,] June 30,2023 | Scptember30,| September30, | September 30, March 31, 
rabio. particulars 2023 2022 2023 2022 2023 

Wnaudited) | (Unaudited) | (Unoudited) | (Unaudited) | (Unaudited) TAudited) 

1 [income 
3] Revenue from operations 568555 726935 507467 1193470 1559363 155431 
) Other income 50593 17600 19668 6u393 36505 43561 
Total income 15548 746315 827135 1261863 16058.68 3243014 

2 [expenses 
2] Cost of materials consamed 131949 200366 237581 337315 452855 936018 
b) Purchase of stodcin-trade - B - - 08¢ 08t 
) Changes in inventories of finished go0ds and work-in-progress o) (292.80) 28656 (60269 51806 55069 
) Employee benefits expense 77208 77992 893,22 155196 1549.07 276766 
/&) Finance costs 1421 7076 1570 16497 3429 12126 
1) Depreciation and amortisation expense 33517 717.06 167.48 55023 36829 75601 
) Other expenses 300191 567560 373285 667751 735762 1592150 
Total expenses 5232.93 645420 7.491.92 11.687.13 1865672 29876.14 

3 [Pront/(Loss) from operations before exceptional items and tx (1-7) @745 100895 77943 93150 140196 255400 

4| Exceptional items 5 B = B 5 B 
5| Pront/(Loss) before tx (3-4) (7745)]__ 1.00895 77943 93150 140196 255400 
6| Tax expense: 

3) Currenttax G7658) 77658 709,09 = 2665 72057 
b) Deferred tax charge/(credi 19303 666 2068 73989 (649] G479) 
) Tax of earlie years - - - - - 111536) 
Total tax expense @295) 32381 72977 73985 32016 58447 

7| Pront/(Loss) for the period /year (561 650 G511 54966 e16r 96180 196953 

5 | Other comprehensive income 
Ttems that will not be reclsssified subsequently & pront and Ioss 
- Remeasurements of defined beneh liabiliy -gain /(loss] 1200 (%] 149 1073 7655 505 
~Fair value equity instruments - gain /(Joss) 10396 1058 2425 Ti484 T30.14)] (6500) 
~Income ta relating t remeasrements of defined beneht—(charge/credic Go2) 032 ©38] G70) @17) (129) 
Income Tax relating to air value equity instruments - (charge)/credic @a41) 249) B @550 - 37.07 
Total Other comprehensive income /(loss) 8655 744 2536 93.57 27.76) (z117) 

5 [Total comprehensive income for the period / year notaf Gx (78] 93.05 69255 57502 785,58 95408 194541 
~10[Paid-up equity share capical 3752 53752 3752 537.52 53752 537.52 

(Face value Re. 1 per share) 
T1_[Other equity 1824369 
12 _[Earnings per share (in Rs) (not annualised for quarers and halfyears) 

Basic 007 27 0z 29 63 366 
~Diluted 001 127 102 128 163 61 

 lo 



Unaudited Standalone Statement of Assets and Liabilitics as at September 30, 2023 
(Rupees inlakhs unless othorwise specifid) 

Particulars. September30,|  March31, 
2023 2023 

(Unandited) | _(Audited) 
(Assets 
Non-current assets 
() Property, plant and equipment 2406643 536337 
(1) Capital work in progress. 13613 227678 
(i) Right of use assets 29683 34850 
(v} Intangible assets 2076 1623 
(v) Financial assets - - 

(3) Investments 470216 458732 
(b) Other financial assets 133854 97874 

(vi) Current tax assets (net) 16732 6536 
(vii) Deferred tax assets (net) - 227.50 
 vii}) Other non-current assets 42860 252922 
Total non-current assets 3115697  16393.02 

current assets 
() Inventories 3,05374 212210 
(ii) Financial assets 

(3) Trade receivables 378971 592618 
(b) Cash and cash equivalents 817.75 42143 
(€) Bank balances Other than above. 25994 | ' 210572 
(d) Other financial assets. 148357  848.08 

(i) Other current assets 89235 36553 
[Total current assets 10297.06|  11.789.04 

Totalassets 4145403 | 28.182.06 

Equity and Liat 
[Equity 
() Equity share capital 537.52 53752 
(i) Other equity 18670.52 1824369 
Total equity 1920806 | 1878121 

Liabitities 
Non-current liabilities 
() Financial iabilities 

(a) Borrowings 576138 257017 
(b) Lease liability 21841 27141 
() Others financial liabilities 352297 - 

(1) Deferred tax liabilties (net) 4400 - 
(1) Other non current iabilities 32024 - 
(iv) Provisions 24548 27151 
Total non-current liabilities 1011248 3,113.09 

cureent liabilities 
) Financial liabilties 

(a) Borrowings 3,595.07 172365 
(b) Lease liabiity 10379 99.49 
(¢) Trade payable 
Total outstanding dues of micro enterprises and small enterprises 17596 40247 
Total outstanding dues of creditors Other than micro enterprises and 295041 231898 
small enterprises 

(d) Other financial liabilities 270710 111273 
(1) Other current liabilties 236925 42906 
(1) Provisions v 23193 20138 
Total currentliabilities 1213351 6.287.76 

[Total cquity and liabilities 4145403| 2818206 

\\A./ S 



Unaudited Standalone Statement of Cash Flows for the half year ended September 30, 2023 

(Rupees in lukhs unless otherwise speciied) 
Farticulars Hall year ended 

September 30, | September 30, 
2023 2022 

(Unaudited) | (Unaudited) 
1. Cash Flows from operating activities 

Profit before tax 93150 140196 

Adjustment fo 
Depreciation and amortisation expenses 55223 36829 
Interest on fixed deposits (9340) (50.24) 
Dividend on investments ©083) (©59) 
Provision for expected creditloss ©65) 6216 
Deferred income - government grant (14636) - 
Unwinding of discounting on security deposits (364 343) 
Provision for expenses written back 10490) - 
Employees stock appreciation rights (ESAR) expenses 17.51 - 
Unwinding of discounting on royaly deposit 239 237 
Rental expense 134 134 
Finance costs 18497 3429 
Profitan sale / discard of property, plantand equipments (29533) (48.02) 
Foreign exchange (goir) (8430) 187.65) 

Operating profitbefore working capital adjustments 951.03 158048 

Adjustment for ; 
Trade receivables 214388 wn1755) 
Inventories (931.64) 85365 
Other non-current inancial assets 049 099 
Other non-current assets 3986 1112 
Other current financial assets (3549) (13.75) 
Other currentassets (52681) (7436) 
Other non-current labilties - (53.53) 
Other current financial liabilities 23333 47440 
Other curren liabiliies 7102 42016 
Non-current provisions (26.03) (15.40) 
Current provisions 4128 (1616) 
Trade payables 40493 57968 

Cash generated from operating activities 2.365.86 172073 
Income taxes paid (net of refund received) (101.96) (14485) 

Net cash flows generated from operating activities (A 2.263.90 158488 

1. Cash flows from investing activities 

Acquisition of property, plant and equipment (including capital work in 
progress, capital advance and creditors for capital goods) esien| s 
Sale of property, plan and equipment 33026 - 
:zx:;;u'\:; in fixed deposits (having original maturity of more than three| _— o 

Dividend received on investments 083 059 
Interest received 9594 7661 

[Net cash lows used in investing activities (5) ©20002)|  (1.199.09) 

111 Cash flows from financing activities 

Proceeds from non current borrowings including current maturity 347515 - 
Proceeds from/(Repayment of) current borrowings (net) 1567.47 (16667) 
Finance costs paid (excluding intereston lease labiity) (29032) (3429) 
Equity dividend paid (including tax deducted at source) (376.26) (32251) 
Change in unpaid dividend accounts - (030) 
Repayment of lease lability (including interest) (63.60) (63.60) 

[Nt cash (used in ) / generated from financing activities (C] [REFAT) 87.37) 

[Net (decrease) / increase in cash and cash equivalents (A+B+C) 39632 (@o158) 
Cash and cash equivalents as at the beginning of the period 42143 40834 
Cash and cash eguivalents as at the end of the period 817.75 20676 

Note : The above standalone statement o cash flows has been prepared under the ‘Indirect Method! as set outin 
the Accounting Standard (IND AS) 7 - *Statement of Cash Flows", 

oy 



Notes: 

1. The above unaudited standalone financial results which are published in accordance with Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 ('Listing Regulations’) 

have been reviewed by the Audit Committee and approved by the Board of Directors of the Company at 

their meeting held on November 10, 2023. The above unaudited standalone financial results have been 
subjected to limited review by the statutory auditors of the Company. The unaudited standalone financial 

results are prepared in accordance with the Ind AS prescribed under Section 133 of the Companies Act, 

2013. 

2. The Company has only one Operating Segment i.e. manufacturing of glass bottles, as per IND-AS 108 

"Operating Segment". Accordingly, disclosures as per SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 

05, 2016 is not required. 

3. One of the furnaces in the plant was shut down from June 08, 2023 for relining / expansion / 

modernisation and was ready for commencing the production from September 09, 2023. Consequently, the 

plant was not operating at its normal capacity during the quarter and therefore, the results for the quarter 

and half year ended September 30, 2023 are not comparable with previous quarter and corresponding 

previous quarter and half year. 

4. Figures for the previous period/year have been regrouped to confirm to those for the current 

period/year. 

5. These results are available for the investors at wwwjlaldynglass.com and www.bseindia.com. 

For and on behalf of Board of Directors of 

Mumbai: November 10, 2023 Haldyn Glass Limited 

% - 



KNAV & CO.LLP 
Chartered Accountants 

Limited Review Report on the Unaudited Consolidated Financial Results of Haldyn Glass Limited 
for the Quarter Ended September 30, 2023 and year-to-date results for the period from 

April 01,2023 to September 30, 2023 pursuant to Regulation 33 of Securities and Exchange Board 
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To the Board of Directors of Haldyn Glass Limited 

1. We have reviewed the accompanying statement of unaudited consolidated financial results of 
Haldyn Glass Limited (“the Holding Company”), its subsidiary (the Holding Company and its 
subsidiary together referred to as “the Group”), and its joint venture for the quarter ended 
September 30, 2023 and year-to-date results for the period from April 01, 2023 to September 30, 

2023 (“the Statement”), being submitted by the Holding Company pursuant to requirements of 
Regulation 33 of Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (“Listing Regulations"). 

This Statement, which is the responsibility of the Holding Company’s management and approved 
by the Holding Company’s Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34 “Interim 
Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, 
and other accounting principles generally accepted in India and in compliance with Regulation 33 
of the Listing Regulations. Our responsibility is to express a conclusion on the Statement based on 

our review. 

We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the Independem 
Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. A review of 
interim financial information consists of making inquiries, primarily of persons tesponsxble for 
financial and accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on Auditing and 
consequently does not enable us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the Securities and 
Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the extent 
applicable. 

The Statement includes the results of the following entities: 

Haldyn Glass Limited — Holding Company 
Haldyn Glass USA Inc. — Wholly owned subsidiary 
Haldyn Heinz Fine Glass Private Limited — Joint venture entity 

KNAV & CO. LLP UAC: 2023-139-IN 
Chartered Accountants 

701, 7th Floor, Godrej BKC, BKC, Bandra (East), Mumbai 400051, Maharashtra, India. 

Telephone: +91 22 6164 4800 Email: admin@knavcpa.com 

KNAV & CO. (a Partership Firm — with ICAI registration number 120458W) is converted with effect 

from May 12, 2020, into KNAV & CO. LLP (a Limited Liability Partnership with LLP identity no. LLPIN 

AAS-4252 and ICAI registration number 120458W/W100679). 
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KNAV & CO.LLP 
Chartered Accountants 

5. The unaudited consolidated financial results for the period from April-01,:2022 to September 30, 

2022 includes results for the quarter ended June 30, 2022 which were reviewed by the predecessor 

auditor whose report dated August 11, 2022, had expressed an unmodified conclusion on those 
unaudited consolidated financial results. 

Our conclusion is not modified in the respect of this matter. 

6. Based on our review conducted and procedures performed as stated in paragraph 3 above and based 
on the consideration of the review report of the other auditor referred to in paragraph 8 below, 
nothing has come to our attention that causes us to believe that the accompanying Statement, 

prepared in accordance with the recognition and measurement principles laid down in the aforesaid 
Indian Accounting Standards and other accounting principles generally accepted in India, has not 
disclosed the information required to be disclosed in terms of Regulation 33 of the Listing 
Regulations, including the manner in which it is to be disclosed, or that it contains any material 

misstatement. , 

7. The unaudited consolidated financial results includes interim financial results of one subsidiary 
whose interim financial results reflect total revenue (before consolidation adjustments) of Rs. 
195.81 lakhs and Rs. 344.83 lakhs, total net profit after tax (before consolidation adjustments) of 
Rs. 9.00 lakhs and Rs. 18.10 lakhs and total comprehensive income (before consolidation 
adjustments) of Rs. 9.45 lakhs and Rs. 18.10 lakhs for the quarter ended September 30, 2023 and 
year-to-date results for the period from April 01, 2023 to September 30, 2023, as considered in the 
unaudited consolidated financial results, which are certified by the Holding Company’s 
management and our conclusion on the Statement, in so far as it relates to the affairs of the 
subsidiary, is based solely on such interim financial results and other interim financial information 

as provided by the management. According to the information and explanations given to us by the 
Holding Company’s management, these interim financial results and other interim financial 
information are not material to the Group. 

Our conclusion on the Statement is not modified in respect of the above matter. 

wvvenen ann iLEREONAIY Iefl BIGNK ... ... .covevivvveiecerceeen et e e 

KNAV & CO. (a Partnership Firm — with ICAI registration number 120458W) is converted with effect 

from May 12, 2020, into KNAV & CO. LLP (a Limited Liability Partnership with LLP identity no. LLPIN 

AAS-4252 and ICAI registration number 120458W/W100679). 
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KNAV & CO.LLP 
Chartered Accountants 

8. - The unaudited consolidated financial resulis also includes the Group’s share of net profit after-tax 
(before consolidation adjustments) of Rs. 272.75 lakhs and Rs. 496.41 lakhs and total 

comprehensive income (before consolidation adjustments) of Rs. 272.76 lakhs and Rs. 496.41 
lakhs for the quarter ended September 30, 2023 and year-to-date results for the period from April 
01, 2023 to September 30, 2023, in respect of the joint venture whose interim financial results have 
not been reviewed by us. These interim financial results have been reviewed by other auditors 
whose reports have been furnished to us by the Holding Company’s management and our 
conclusion on the Statement, in so far as it relates to the amounts and disclosures included in respect 

of this joint venture, is based solely on the report of the other auditors and the procedures performed 

by us as stated in paragraph 3 above. 

Our conclusion on the Statement is not modified in respect of the above matter. 

For KNAV & CO.LLP 
Chartered Accountants 
(Firm Registration No: 120458 W/W100679) 

L= ‘ 
Samir Parmar 
Partner 
Membership No.: 113505 
UDIN: 23113505BGXEZL7906 
Place: Mumbai 
Date: November 10, 2023 

KNAV & CO. (a Partnership Firm — with ICAI registration number 120458W) is converted with effect 

from May 12, 2020, into KNAV & CO. LLP (a Limited Liability Partnership with LLP identity no. LLPIN 

AAS-4252 and ICAI registration number 120458W/W100679). 
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HALDYN® GLASS LIMITED 
Haldyn CIN No.L51909G]1991PLCO15522 

Registered Office: Village Gavasad, Taluka Padra, Dist. Vadodara - Gujarat - 391 430 Tel: 02662242339, Fax: 02662 245081, E-mail: baroda@haldyn.com, Web: wwwhaldynglass.com 
Statement of Unaudited Consolidated Financial Results For The Quarter and Half Year Ended September 30, 2023 

QUARTER ENDED HALF YEAR ENDED YEAR ENDED 
September30, | June 30,2023 | September30, | September 30, | September 30, March 31, 

oo D "o 2022 2023 2022 2023 
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) (Audited) 

1_[mcome 
2) Revenue from operations 464257 729213 807467 1153670 1569363 3199235 
b) Other income 51251 17102 19668 663,53 365.05 437.26 
[Total income 515548 7.463.15 527135 1261863 16,058.68 32.429.61 

2 |Expenses 
2) Cost of materials consumed 131948 200367 237581 337315 452855 536014 
b) Purchase of stock-in-trade. - - - - L) 081 
) Changes in inventories of inished goods and worlc n-progress G0589) 5280) 28686 (©0269] 61606 95069 
) Employee benelits expense 52010 58605 9322 160695 154507 525661 
[€) Finance costs 11421 7076 1570 16497 3429 12128 
1) Depreciation and amortisation expense 33543 217.53 187.48 55276 36829 75430 
) Other expenses 284141 356232 373285 640373 7.357.62 1539801 
[Total expenses 522074 | . 644813 7.491.92 11,668.87 1465672 29.641.90 

3 |Proft/(Loss) from operations before profitof oint venture, exceptional (6526)| 101502 77943 949.76 140196 2568771 
items and tax (1-2) 

4_[Share of profit of joint venture 27275 223.66 Z53.12 49641 48028 69782 
5 [Profitfrom operations before excoptional ltems and tx (3+4] 20749 123868 103255 144617 188224 3.285.53 
6_|Exceptional items > - E - - - 
7__|Proftbefore tax (5-6) 20749 1238.68 103255 141617 188224 3.285.53 

& [Tax oxpense: 
Ja) Currenttax 127438) 77706 20309 768 47655 75540 
o) Deferred tax charge/ (credic) 1929 674 2068 23970 (649) 411)] 
o) Tax ofcarlier years - - - - - 1535) 
[Total tax expense @142)] 32380 22977 24238 42016 59393 

S [Profitfor the period / year (7-8) 28651 91488 502.78 120379 146208 2.69160 

10_|Other comprehensive mcome. 
items that will not be reciassified subsequently to profitand Ioss 
~ Remeasurements of defined benefltlabiliy - gain /(1oss) 200 w7 6 1073 1655 509 
~Fair value equity instruments - gain /(loss) 10396 1088 2425 1464 G015) 5.00] 
~Income tax relating to remeasurements of defined beneft- (charge)/eredic G02) 032 ©39) @270) (17) (129) 
~Income Tax relating to far value equity instruments - (charge) /credit 641) (249) - 890) - 3707 
~Share of other comprehensive income for the period net of ax of oint Venture B B E - - 215 

ters that will be reciassified subsequenty to profitand foss 
~ Bxchange differences on translation of foreign operations * ©20) 253 - 233 - 000 
[Total other comprehensive income /(loss) 8633 .57 7536 9630 @7.76) (198) 

11_|Total comprehensive income for the period / year netof tax (3+10) 37524 92485 828,14 130005 143232 266962 

12_|Profit attributble to: 
[Owners o the company 26891 51480 80278 120379 146208 269160 
Non-cantrolling nterest = - B = 5 - 

8891 1388 80278 120375 1.462.08 2.651.60 

13_|Other comprehensive income atuributable to: 
[Owners of the company 633 597 7536 9630 @776 198] 
[Non-contralling interest 5 - - - - - 

8633 997 2536 9630 @7.76) 2199 

14 _[Totl comprehensive income attributable to: 
[Owners of the company 37524 52485 82614 130009 143232 266962 
on-controlling interest £ - B 5 B - 

37524 52485 52814 1300.09 143832 2,669.67 

15 [Paid-up cquity share capital 53752 53752 53752 53752 537,52 53752 
(Face value Re. 1 per share] 

16 |Other cquity 17,1685% 
17 _[Earnings per share (in Rs) (not annualised for quarters and half years) 

~Basic 056 170 149 228 272 501 
~Dilued 054 169 149 223 272 498 

¥ represents Rs. 800 for the year ended March 31, 2023 



Unaudited Consolidated Statement of Assets and Liabilities as at September 30,2023 
(Rupess i lakis unless othersise specified) 

Particulars September 30, | March 31,2023 
2023 

(Unaudited) | (Audited) 
[Rssets 
Non-currentassets 
() Property, plantand equipment 2406882 536627 
(i) Capital work in progress 13613 227678 
(1) Right of use assets 29683 31850 
(1) Incangiole assets 2076 1623 
() Financial assets 

(@) Investments 411837 3507.10 
(b) Other financial assets 133854 97874 

(v1) Current tax assets (net) 16732 6536 
(vi) Deferred tax assets (net) - 22687 
(vi) Other non-current assets 42880 252922 
[Total non current assets 3057557 | 1531507 

Current assets 
() tnventories 305374 212210 
(if) Financial assets. 

(3) Trade recelvables. 378971 592618 
(b) Cash and cash equivalents o283 | , 50223 
(€) Bank balances other than above 25994 210572 
() Other financialassets 148357 sesos 

(i) Other current assets 8923¢ 31800 
[Total current assets 034213 | iiezest 

[Tomlassets #51770 7713738 

Equity and Liabilities 
Equity 
() Equity share capital 537.52 537.52 
(1) Other equity 1612989 1718855 
[Total equity 18,6741 | 1772607 

Liabilities 
[Non-current iablities 
() Financial lizbilities 

(2) Borrowings 576138 257017 
(b) Lease liabiity 21841 27141 
(9 Other financiallibilities 352297 - 

i) Deferred tax liabilities (net) o B 
(i) Other non current liabilties 32024 - 
(i) Provisions 24548 27151 
Total non-current liabilities 10,1292 3113.09 

current liabilities 
() Financial liabilities 

(2) Borrowings 3,595.07 172365 
(b) Lease lability 10379 99.49 
(6) Trade payable 
Total outstanding dues of micro enterprises and small enterprises 17635 40247 
Total outstanding dues of reditors other than micro enterprises and. 296045 231899 
small enterprises. 

() Other financial liabilities 269325 111434 
(i) Other current liabilties 5 237157 3790 
(1) Provisions 23193 20138 
(iv) Current tax liabilities (net) 497 - 
[Total current liabilities 1213738 629822 

[Total equity and liabilities 4051771 27,137:38 

z e 7 



Unaudited Consolidated Statement of Cash Flows for the half year ended September 30,2023 

(Rupees in lakhs unless otherwise specified) 
Particulars Half Year Ended 

September 30, | September 30, 
2023 2022 

(Unaudited) | (Unaudited) 
1 Cash Flows from operating activities 

Profi before tax 144618 188224 

[Adjustment for : 
Depreciation and amortisation expenses 55276 36829 
lInterest on fixed deposits (9340)| (5024)] 
Dividend on investments 083)| ©59)] 
Provision for expected credit loss ©65)| 6216 
Deferred Income - Government Grant (14686) - 
Unwinding of discounting on security deposits (3.64) (343)] 
Provision for expenses written back (10450) 2 
[Employees stock appreciation rights (ESAR) expenses 1751 s 
Unwinding of discounting on royaly deposit 239 237 
Rental expense 134 | o 134 
Finance costs 18497 3429 
Profiton sale / discard of property, plant and equipments (os33)| " (802) 
Foreign exchange gain (©197)] (18765 

operating profit before working capital adjustments 146857 2,060.76 
[ 

[ Adjustment for : 
Trade receivables 214390 @n7s5) 
Inventories (93165) 853,65 
Other non-current financial assets 049 099 
ther non-currentassets 3986 1112 
Other current financial assets (3547)] 1375)] 
Other currentassets (57433) (37436) 
Other non-current liabilties - (5353)] 
Other current financial iabilities 21787 47440 
Other current liabilties 7332 42016 
Non-current provisions (2603)| (1540) 
Current provisions 4128 1616) 
Trade payables 41534 579.68 

(Cash generated from operating activities 283315 221001 
Income taxes paid (net of refund received) aoss)| (14485)] 

[Net cash flows generated from operating activities (A) 27268 2,065.16 

11 Cash flows from investing activities 

[ Acquisition of property, plant and equipment (including capital work in 
[progress, capital advance and creditors for capital goods) Osigs)  A7sm) 
Sale of property, plant and equipment 33026 - 
Share of profic offoint Venture “96.41) 48029)] 
nvestments in fixed deposits (having original maturity of more than three e 47945 
months), nec . 
Dividend received on investments # 083 059 
Interest received 9594 7661 

[Net cash flows used in investing activities (B) (6,69647)| (167937 

111 Cash flows from financing activities 

Proceeds from non current borrowings including current maturity 347515 - 
[Procecds from/ (Repayment of) current borrowings (net) 1,587.47 (1s667) 
[Finance costs paid (exclucing fncerest on lease liability) (29032) (3429) 
[Equity dividend paid (including tax deducted at source) (376.26) 32251) 
Change in unpaid dividend accounts - (030) 
[Repayment of lease lizbiity (including interest) (6360) (6360) 

[Nt cash (used in ) / generated from financing activities (C) 433241 (58737) 

Net (decrease) / increase in cash and cash equivalents (A+B+C) 360.61 (201.58) 
Cash and cash equivalentsas at the beginning of the period s0222 40834 
Cash and cash equivalents as at the end of the period 862.83 20676 

Note : The above standalone statement of cash flows has been prepared under the ‘Indirect Method as set outin the 
| Accounting Standard (IND AS) 7 - *Statement of Cash Flows”. 

& U 



Notes: 

1. The above unaudited consolidated financial results which are published in accordance with 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

(‘Listing Regulations’) have been reviewed by the Audit Committee and approved by the Board of 

Directors of the Company at their meeting held on November 10, 2023. The above unaudited 

consolidated financial results have been subjected to limited review by the statutory auditors of the 

Company. The unaudited consolidated financial results are prepared in accordance with the Ind AS 

prescribed under Section 133 of the Companies Act, 2013. 

2. The Group has only one Operating Segment i.e. manufacturing of glass bottles, as per IND-AS 108 

"Operating Segment". Accordingly, disclosures as per SEBI Circular No. CIR/CFD/FAC/62/2016 dated 

July 05, 2016 is not required. 

3. The Holding Company holds 56.80% of the shareholding in Haldyn-Heinz Fine Glass Private Limited 

(Haldyn Heinz). However, in accordance with the terms of the agreement with the Joint venture 

partner, the Company's substantive rights would remain restricted and hence, the Company has 

continued to consider the profit / loss and investment in Haldyn-Heinz in accordance with Ind-AS 28 - 

Investment in Associates and Joint Ventures for the preparation of unaudited consolidated financial 

results. & 

4. One of the furnaces in the plant of the Holding Company was shut down from June 08, 2023 for 

relining / expansion / modernisation and was ready for commencing the production from September 

09, 2023. Consequently, the plant was not operating at its normal capacity during the quarter and 

therefore, the results for the quarter and half year ended September 30, 2023 are not comparable with 

previous quarter and corresponding previous quarter and half year. 

5. Figures for the previous period/year have been regrouped to confirm to those for the current 

period/year. 

6. These results are available for the investors at www.haldynglass.com and www.bseindia.com. 

For and on behalf of Board of Directors of 

Mumbai: November 10, 2023 Haldyn Glass Limited 

made 
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Glass: 

Ref: BBY/CS/001/45/23 November 10, 2023 

The BSE Limited 

Department of Corporate Services, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 

Mumbai - 400 001 

Sub: Declaration on behalf of Haldyn Glass Limited (“the Company”) 

Ref: 1. egulatlon 33‘3nd[ and other agghcable provisions of Securmes and Exchang 

2015, as amended (“SEBI Llstlng Regulations”) 
2. Scrip Code: 515147 

Dear Sir(s)/Madam(s), 

In terms of the provisions of Regulations 33(3)(d) of the SEBI Listing Regulations, read with 
said circular, we hereby declare and confirm that the Statutory Auditors of the Company viz. 
M/s. KNAV & CO. LLP, Chartered Accounts, Statutory Auditors has issued Limited Review 

Report with unmodified opinion on the Un-Audited Financial Results (Standalone and 
Consolidated) of the Company for the quarter and half year ended September 30, 2023. 

Kindly take this on your record. 

Thanking you, 

Yours faithfully 

FOR HALDYN GLASS LIMITED 

DHRUV MEHTA 
COMPANY SECRETARY & COMPLIANCE OFFICER 
ACS - 46874 

Corporate Office: B-1201, Lotus Corporate Park, Off Western Express Highway, Goregaon (E), Mumbai 400 063 

T:+9122 42878999 | F: +9122 42878910 | E: bombay@haldyn.com 

Registered Office: Village Gavasad, Taluka Padra, Dist. Vadodara, Gujarat 391 430. 

T: +91 2662 242339 | F: +91 2662 245081 | E: baroda@haldyn.com 

www.haldynglass.com 
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