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VSF PROJECTS LIMITED

To
Corporate Relations Department.
The Bombay Stock Exchange Limited
P.JTowers, Dalal Street
Mumbai - 400001

Date: 30.05.2019

Dear Sir,

Sub: Outcome of Board Meeting held on 30.05.2019
Ref: Regulation 30 and 33 of SEBI (listing Obligations and Disclosure Requirements)

Regulations, 2015

Scrip Code: 519331

With reference to the above mentioned subject, please note that the Board of Directors in their
just concluded Board Meeting has inter-alia transacted the following business:

1. Approved the Audited Financial Results for the final Quarter and full year ended 31.03.2019.

2. Taken Note of the Auditors Report for the Audited Financial Results for the Quarter and full
year ended 31.03.2019.

The meeting commenced at 05:00 P.M and concluded at 6:45 PM

Further, kindly find enclosed Declaration Pursuant to Regulation 33(3) (d) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 for unmodified opinion for
Standalone Audited Financial Results for the Financial Year ended 31st March, 2019.

This is for your information and records.

For VSF Projects Limited

B N Murthy
Managing Director
(DIN:00073068)
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Balance Sheet as at 31/03/2019
(Ih in Lnkhs),.

Pnrticulnrs 31.03.2019 31.03.2018
(Audited) (Audited)

ASSETS
Non-current assets:
Property plant lind Equipment 6.405.66 2.635.88
Capital \Vorl, Inprogress - .
Financial assets

111\esunenrs - 5.37200
Other financial assets - -

Deferred tin Asset (I'\el) 106
Other non current assets - -

6,-106.72 11.007.88

Current assets:
Inventories - -
Finunciul assets

Investments . -
lrnde recei vables 056 718.29
Cush and cash equivalent () 28 4 12
Other financial assets 6666 86.45

Other current assets 117.23 116.47
18-1.73 925.32

TOTAL 6,591.-1-1 8,933.20

F:QlIITY AND LIARILITIES

Elllllt~ :
Equity Share Capital 58690 586.90
Other Elluity (57171) I.736.38

15.16 2,323.27
Linbilitics:
~on-currcnt liabilities .

Finnncial Liublities •

Borrowi ngs 1.431.10 1.437.70
Other Financial Liabilities - -

Deferred tn\ liabilities (net) - 141
Other ;\on current Liabilities 2.550.00 2.550.00

3,981.10 3, ')11\I .1 (J

Current liahilities
Finunciul Lillbilities

13m 1'\1\\ lugs 9654 200.39
1 rude pnyables 2.1·1605 2.1·1581
Othel financiul liabilities 16879 19520

Pruvisiuns . -
Other curreut linbillties 183.81 79.43

2,595.18 2,620.113

rOT \1 6,591.-l-l 11.933.10

000 (000)
Place l Iyderabad
Date 30·05-20IQ

for \ F J>RO.Jf:CTS I TO

IJ' '11 ttl 11\
,\1,\N \(;t,(; l>tRI::CTOH
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Audited financial results for the Quarter ended 31.03.2019
(R~ ill Laklrs)

•

..
Quarter ended Quarter ended Quarter ended \' eu r ended Year elided

Particulars March 31,2019 December 31,2018 March 31,2018 Mil rch 3 I ,20 19 March 31,2018
Audited Un Audited Audited Audited Audited

Income
Revenue from operations

.
· · · · -

Total Revenue from operations · · · · ·

Other income 38.52 45.43 · 274.40 -
Total Income 38.52 ~5.43 · 274.40 ·

Expenses
COSt of materials consumed 16.28 23.40 · I ~ I ?~ -..) ____1

Employee benefits expense 11.64 12.27 (23.80) 4831 .1. 27
Finance costs 5.80 5.48 12.49 21 59 50 RO
Depreciation and amortization expense 5.23 5.35 5.02 21 22 22.55
Olher expenses I 1.10 10.87 0.:19 781.63 22 -II
Total Expenses 50.0~ S7.37 (S.89) 1003.97 , 00.03

Profit before tax ( 11.52) (11.9-1) 5.89 (729.57) ( ItJO.(3)

Tax expense
( I) Current tax (675) (2.54 ) · · ·
(2) Deferred tax (0.55 ) (0.56 ) (702) (2.·16 ) (701)

Net Profit fOI' the Period (.t22) (8.84) 12.91 (727.1I) (93.02)

Other comprehensive income (OCI)
(a) 0) Items that will not be reclassified to profit or loss ( 1.439.'+4) · · (1.581.00) ·

(ii) Tax on items that will not be reclassified to profi: or loss · · · - ·
(b) (i) Items that will be reclassified to profit or loss · - - · ·

(ii) Income rax relating to items that will be reclassified 10 profit ( · · · - ·

Total Other Comprehensive income (1.439.44 ) · · ( 1.581.00) ·

Total Comprehensive income (1443.66) (8.84) 11.91 (2308.11 ) (93.02 )
Paid-up Equily Share Cnpitnl 586.90 58690 58690 5))690 586')0

(Rs .. IO/· per Equity Share)
Other Equity · · . (:'71 73) t.nb:>S
ElIl'Ilings per equity shnre
(Face value of Rs, 101· each)

(I) Basic (0.07) (0.15) 0.22 (12.39) ( 1.5S)
(2) Diluted (007) (0 15) O.2? ( 12.39\ ( I.SR)

Notes:

I The financial result have been prepared in accordance with Indian Accounting Standards (Ind AS') prescribed under section 133 or the Companies Act. 20 I" I'<':KI with
relevant rules thereunder and in terms 01' Regulation 33 0 r the SEB I (Listing Obi igations and Disclosure Requ i,ements) Rcgulru ions. 20 I 5 and SEI3I ci Iculm dated "III
July 2016

2. The aforementioned results are reviewed by the Audit Committee of the Board and susequently taken on record by the board or directors aI irs meeting held on :<Olh
May. 2019. The statement included the results for the quarter ended 3151 March 2019 and 3151 Marc 20 18 being the balancing figure of tile audited figures In respect of'
the full financial year and the published year to date figures upto the third quarter of the respective financial years, which were subject to limited review by the respective
auditors.

3. The subsidiary company i.e., MIs. VSF Energy Projects PV1. Ltd has been under the "Strike 00" st,1(USas per ROC records. rlus has led to material uncertalmy III

respect of subsidiary company's ability to continue as going concern.Hence, provision for impairment loss has been provided against Investment III subsidiary

4 The Company operates in a single segment viz., Construction and Engineering and the results pertain to lhat single segment.
5. The results for the year ended 3151 March 2018 arc also available 011 the bomabay stock exchange website nnd on ihe Company's websuc

By and 011 behalf of te board

B N MUI·thy
Mllnaging Oil-ector



NSVR & ASSOCIATES LLP.,
CHARTERED ACCOUNTANTS

INDEPENDENll AUDITOR'S REPORT

I
I

To
The Board of Directors
MIs. VSF Projects Limited

We have audited the accompanying statemep~ of financial results of Mis. VSF Projects Limited.
for the year ended 31Sl March, 2019 (the Statement) being submitted by the Company pursuant to
the requirement of Regulation 33 of the ~EBl (Listing Obligations and Disclosure Requirements)
Regu lat ions, 2015, as modi lied by Circular t~.CIRlCFDIF A C/62/2 0 I 6 dated J ul y 5, 20 16.

This statement is the responsibility of the C~mpany's Management and has been approved by the
Board of Directors, has been prepared In accordance with Indian Accounting standards
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules and issued
there under and other accounting principles !generally accepted in India. Our responsibility is to
express an opinion on the statement based 0 I our audit of financial statements.

We conducted our audit in accordance with t~e Standards on auditing issued by the Institute ("II'

Chartered Accountants of India. Tho se Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the
Statement is free from material misstaterrien I

An audit involves performing procedures tm obtain audit evidence about the amounts and the
disclosures in the Statement. The procedp~es selected depend on the auditor's judgment.
including the assessment of the risks of material misstatement of the Statement, whether due to
fraud or error. in making those risk assessments, the auditor considers internal control relevant to
the Company's preparation and fair presentation of the Statement in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Comptmy(s internal control. An audit also includes evaluating
the appropriateness of the accounting p6licies used and the reasonableness or the accounting
estimates made by the Management, as \ell as evaluating the overall presentation of the
Statement

Flat No.1 01, Nestcon Gayatri, Plot No. 28, Near South In6ian Bank, Panchavati Co-Operative Society, Road No.1 0,
Banjara Hills. Hyderabad, Telangana - 500 034, Ph: o~o- 23319833, E-mail: info@nsvr.in, Web: www.nsvr.in



~SVR & ASSOCIATES LLP.,
CHARTERED ACCOUNTANTS

Continuation Sheet ...

Key Audit Matters -

Attention is drawn to Note Not 3, Jith regard to material uncertainty in respect of
subsidiary company's i.e., MIl. SF Energy Projects Private Limited ability to
continue as going concern and co sequently provision for impairment loss has been
made against the investment inlsu sidiary.

I.

ii. The company has defaulted in re~ayment of installments of borrowings payable to
banks and other Financial inst tutions.

We believe that the audit evidence obtai. eJ by us is sufficient and appropriate to provide a basis
for our audit opinion l
In our opinion and to the best of our in or ation and according to the explanations given to us,
the Statement:

Obligations and Disclosure Requirem Ints !Regulations, 2015, as modified by Circular No.
CIRJCFD/FAC/62/2016 dated July 5. 2016; and

(ii) gives a true and fair view in conformiry with the aforesaid Indian Accounting Standards and
other accounting principles generally accep ed in India of the net profit and total comprehensive
income and other financial information I

ftr
Company for the year ended 31 March, 2019

For NSVR & ASSOCIATE LLP
Chartered Accountants
F~: 008801S/S200060

Place: Hyderabad
Date: 30-05-2019

Partnes : ._- » ;

M.No.219486
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VSF PROJECTS LIMITED

To
Corporate Relations Department.
The Bombay Stock Exchange Limited
P.J Towers, Dalal Street
Mumbai - 400001

Date: 30.05.2019

Respected Sir,

Sub: Declaration Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 for unmodified opinion

Ref No: Scrip Code- 519331

DECLARATION FOR UNMODIFIED OPINION

I, B N Murthy, Managing Director of M/S VSF Projects Limited having its registered office at

Ankulapatur Village, Chillakur Mandai, SPSR Nellore District, Andhra Pradesh, PIN: 524 412

hereby declare that, the Statutory Auditors of the Company Mis NVSR & Associates LLP

Chartered Accountants, (FRN: 5200060) have issued an Audit Report with unmodified opinion on

Annual Audited Financial Results for the quarter & year ended 31st March 2019.

This Declaration is issued in compliance of Regulation 33(3)(d) of the SEBI (Listing Obligations

and Disclosure Requirements) Regulations 2015 as amended vide circular no.

CIR/CFD/CMD/56/2016 dated 27-05-2016.

Yours Faithfully

FOR VSF PROJECTSLIMITED

r:

B N Murthy
Managing Director
DIN: 00073068


