
BULLISH BONDS & HOLDINGS LIMITED
(Formerly Rc1nken Bonds & Holding Ltd.)

Regd. Off: 62, Adarsh Industrial Estate, Sahar Chakala Road, Andheri (East), Mumbai _400 099
Tel: 89760 22207 I Emailld: bullishbonds@gmail.com I Website: www.bullishbonds.com

CIN: L19202M H1981 PLC298496

14th November, 2018

To,

The Department of Corporate Services,
Bombay Stock Exchange Limited
1-t 'h Floor, P.l Towers,
Dalal Street, Iumbai - -tOO 001.

To,

The Calcutta Stock Exchange Limited,
7, Lyons Range, Kolkata - 700 001

SJJb.ject: Outcome of the Board Meeting held on 14th November, 2018.

Ref: BSE Scrip Code: "540006"
CSE Scrip Code: "028105"

Dear Sir/\Iadam,

Pm-suanl 10 Regulation 33 read with Regulation 30 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 we \\ish to inform your good self that the Board
of Directors of the Company in their meeting held on Wednesday, 1-!th ovember, 2018 at
O-!:30 P.M. at its Registered Office has:

L. Approved the Unaudited Financial Results along with the Limited Review Report
(Standalone & Consolidated) for the Quarter and Half year ended on 30th September, 2018.

Kindly take the same on your records.

Thanking You,

For BULLISH BONDS & HOLDINGS LIMITED

Enel: a/a

e Officer



kgslia[et associates
cliarteredaccountants

To
Board of Directors of
Bullish Bonds & Holdings Limited
62, Adarsh Industrial Estate,
Sahar Chakala Road, Andheri East
Mumbai - 400099.

We have reviewed the accompanying statement of unaudited financial results of BULLISH BONDS &
HOLDINGS LIMITED for the quarter and half year ended 30th September, 2018 attached herewith, being
submitted by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 ("the Regulations"), read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016 ("the Circular").

The preparation of the statement in accordance with the recognition and measurement principles laid down
in Indian accounting standard 34, Interim Financial Reporting (Ind AS 34) prescribed under s.133 of the
Companies Act, 2013 read withRule 3 of Companies (Indian Accounting Standards) Rules, 2015 and the
Circular, which is the responsibility of the Company's management and has been approved by the Board of
Directors of the Company. Our responsibility is to express a conclusion on the Statement based on our
review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, "Review
of Interim Financial Information Performed by the Independent Auditor of the Entity" issued by the
Institute of Chartered Accountants of India. This Standard requires that we plan and perform the review to
obtain moderate assurance as to whether the financial statement is free of material misstatement. A review
is limited primarily to inquiries of company personnel and analytical procedures applied to financial data
and thus provide less assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying statement of unaudited financial results prepared in accordance with applicable
accounting standards i.e. Indian accounting Standards ('Ind AS') prescribed under s.133 of the Companies
Act, 2013 read with relevant rules issued thereunder and other recognized accounting practices and policies
has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 and SEBI Circular dated 5th July 2016
including the manner in which it is to be disclosed, or that it contains any material misstatement.

K~
Proprietor

M.No.043746
Place: Mumbai
Date: 14th November, 2018

114/2, ostwa[omate,jesa[par~ 6fiayaTUfar(e) tfiane - 401105. (0): 022-65251691, m06- 9223411113, e-maiL, R,psfiaC1965@gmai[com



BULLISH BONDS & HOLDINGS LTD
. TATEMENT OF STANDALO E UNAUDITED FINANCIAL HESIJLTS FaH THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2018

(Rs. In Lakhs)
Standalone

Quarter Ended Half Year' Ended Year Ended
Particulars 30/0912018 30/06/2018 30/0912017 30/0912018 30/0912017 31/03/2018

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

1 Revenue from Operations 10.60 13.24 47.00 2.90 47.00 81.00
2 Other Income 0.06 0.04 9.77 21.05 26.87 72.57
.I Tuwl Rl'venue (1 + 2) 10.66 13.28 56.77 23.94 73.87 153.57
1 Expenses

Cost of matenals consumed -
Purchase of stock-in-trade -
Changes in inventories of finished goods. work-in-
progrcss ilnd stock-in-trade - - -
Employee benefits expense 3.69 3.88 2.18 7.57 4.51 11.75
Ileprccintion , nd <lmortisation expense - - -
()11H'r l'XIll'nses 3.68 10.02 3.1 6 13.69 9.14 29.16
Total expense 7.36 13.90 5.34 21.26 13.65 40.91

5 Profit/CLoss) Before Exceptional item and Tax (3-
4) 3.29 (0.611 51.43 2.68 60.22 112.66

6 Exceptional items - - - - - -
7 Profit/CLoss) Before Tax (5-6) 3.29 (0.61 ) 51.43 2.68 60.22 112.66

R Tax expense

(I) CUI III I TdX 0.116 0.86 31.88
I": I Tklerrl'd T,Il( - -

9 Profit / (Loss) from continuing oper'ations (7 - 8) 2.43 (0.61) 51.43 1.82 60.22 80.78

10 Profit / (Loss) from discontinuing operations
- - - -

11 T,lX l'Xp 'n.l' of discontinuing opcrntions - - -
12 Profit/(Ioss) from Discontinuing operations (after

lax) - -
13 Profit (Loss) for·th period (9+12) 2.43 fO.611 51.43 1.82 60.22 80.78

14 Other' Comprehensive income;

A (i) Item that will not be reclassified to profit 01' loss

9.84- - - 9.84 -
(ii) Income t<lX relntin to items that will not he

reclassified to profit or oss - - - - -
R (i) Items thilt will b(' reclassified to profit or loss

. - -
(ii) Income t<lX relating to items that will be

reclaSSified to profit or loss - - -
15 Total Comprehensive Income for the period (13+14)

(Comprising profit/ (loss) and other Comprehensive
Income for the period 12.27 (0.61) 51.43 11.66 60.22 80.78

16 Earnings per equity share (for discontinued &
l'Ontinuing operations) offace value of Rs. 10 each

(a) B<lSIC 0.07 (0.03) 1.44 0.07 1.68 2.14
(hI Diluted 0.07 (0.03) 1.44 0.07 1.68 2.14



ott·s:

Th - ahove r suit were reviewed b the Audit Committee ,wd approved by the Board Of directors at their meeting on 14th ovember, 2018.

'l The above result have been prepared in accordace witb the Companies (Indian Accounting Standat'ds) Rules, 2015 (Ind AS), prescribed under section
1:n of the ompanies Act 2013. and other recogni7.ed accounting practices and policies to the extent applicable. Beginning April 1, 2017, the company
bas, for the first time, adopllnd AS witb transition date of April 1. 2016.

:I The Financial results for the quarter ended on30 September 2018 have heen subjected to a "Limited Review" by tbe statutory auditors of the Company.
The Limited review repol't docs not contain any qualification. The Limited review report will be filed with the stock Exchange and will also be available
on Company's website www.bullishbonds.com

·1 The !nd AS Compliant fiuancial I'csults for the quarter ended on 30 Scptembel' 2016 have not been subjected to a "Limited Review" or audit by the ,
,1.ltUltll'y auditors (lftbe compauy. howevel' the mauagement has exercised necessary duc diligence to ensure that tbe financial results provide true and
fair vi.-", ofth "ffail's, There is nil effect on I'econciliation of net PI'Ofit for tbe Qual'tel' ended September 30,2016 as per Indian GAAP to profit as per Ind
AS.

(, Thl' prl'vions period figul'es bave been reclassified / regrouped wherever I'equired to confirm with cUlTent periods presentation,

For and on b half of the Board of
B LLl H BO D & 1I0LDI G LTD

PI.Ar.E; MUMBAI
DATE; 14,11,2018

v~ h(M hammed Ajaz Shaft)
Dir ctor
DIN: 00176360



BULLISH BONDS & HOLDINGS LTD
Statement of Assets & Liabilities as at 30th September, 2018

(Rs in Lakhs)

Standalone

Particulars As At 30th As At 31st March
September 2018 2018

Unaudited Audited
Assets
(1) Non-current assets
(a) Property,plant and equipment - -
(b) Capital work-in-progress - -
(c) [nvestmen Property - -
(d) Financial assets

(i) Investments 4,614.21 4,261.84
(II)Loans - -
(iii)Others - -

(e) Non-current tax assets (net) - -
(f) Other non-current assets - -
(g) Deferred Tax Asset (Net) - -
Total Non-current assets 4,614.21 4,261.84
(2) Current assets
(a) Financial assets

(i) Trade receivables -
(ii) Cash and cash equivalents 8.80 703.19

(iii) Bank balances other than (ii) above - -
(iv) Loans 1,322.12 1,011.12
(v) Others - -

(b) Current Tax Assets 33.41 -
(c) Other Current Assets 20.27 29.30
Total current assets 1 384.59 1,743.62
Total Assets 5,998.80 6,005.45

EQUITY AND LIABILITIES

(1) Equity
(a) E UI Y Share Capital 1,753.00 1,753.00
(b) Other EqUity 4,211.89 4,198.73
Total Equity 5,964.89 5,951.73

(2) Non-Current Liabilities
(a) Financial Liabilities

BorrOWings - -
(b)Provlsions - -
(c) Deferred tax liabilities (Net) - 0.00
(d) Non-current tax liabilities (net)
Total non-current liabilities - 0.00

(4) Current Liabilities
I(a) Financial Liabilities

(i) BorrOWings
(Ii) Trade payables 0.35 12.33
(iil)Other financial liabilities

(b) Other current liabilities 2.51 4.44
(c) PrOVisions 31.05 36.95
Total current liabilities 33.90 53.72
Total equity and liabilities 5,998.80 6,005.45

- -

PLACE : MUMBAI

DATE : 14.11.2018

For and on behalf of the Board of

BULLISH BO OS & HOLDl G LTD

v~ n(M hammed Ajaz Shafi)
Dir ctor
DIN: 00176360



k9slia{et associates
charteredaccountants

To
The Board of Directors,
Bullish Bonds & Holdings Limited
62, Adarsh Industrial Estate,
Sahar Chakala Road, Andheri East
Mumbai - 400099.

We have reviewed the accompanying statement of unaudited consolidated financial results of
Bullish Bonds & Holdings Limited the quarter and half year ended 30th September, 2018 attached
herewith, being submitted by the company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 ("the Regulations"),
read with SEBI Circular No. CIRlCFD/FAC/62/2016 dated July 5, 2016 ("the Circular").

The preparation of the statement in accordance with the recognition and measurement principles
laid down in Indian accounting standard 34, Interim Financial Reporting (Ind AS 34) prescribed
under s.133 of the Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting
Standards) Rules, 2015 and the Circular, which is the responsibility of the Company's
management and has been approved by the Board of Directors of the Company. Our responsibility
is to express a conclusion on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity"
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial statement is free of
material misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provide less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

We did not review, the interim financial results and other financial information, in respect of its
subsidiary-Mis. East West Freight Carriers Limited, whose interim financial result! information
reflects total revenue of Rs.4999.51 Lacs for the quarter ended September 30, 2018 and net Profit
after tax of Rs. 89.15 Lacs for the period ended on that date.These interim financial results and
other financial information have been reviewed by other auditors whose reports have been
furnished to us by the management. Our conclusion, in so far as it relates to the affairs of such
subsidiaries is based solely on the report of other auditors. Our conclusion is not modified in
respect of this matter.

114/2, ostwa{ornate,jesa{par~ 6fiayantfar(e) tfiane - 401105. (0); 022-65251691, mo6- 9223411113, e-mai{; !<psfia{1965@gmai[com



k..9s fia( etl associates

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited consolidated financial results prepared in
accordance with applicable accounting standards Le. Indian accounting Standards ('Ind AS')
prescribed under s.133 of the Companies Act, 2013 read with relevant rules issued thereunder and
other recognized accounting practices and policies has not disclosed the infonnation required to be
disclosed in tenns of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 and SEBI Circular dated 5th July 2016 including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For KOSHAL & ASSOCIATES
Chartered Acc ts".

Finn Reg.N~\Z~~

Place: Mumbai
Date: 14th November, 2018



BULLISH BONDS & HOLDING LIMITED

-.'

Statement of Consolidated Unaudited Results for the Quarter and Six Months Ended 30/09/2018
(Rs. In Lakhs)

Consolidated

Quarter Ended HalfYeal' Ended Year Ended
Pal·ticulars 30/09/2018 30/06/2018 '30/09/2017 '30/09/2017 30/09/2018 31/03/2018

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

1 Revenue (rom Opel'ations 5.009.2f1 7.~61.55 47.00 47.00 12,349.89 21,390.67

2 Other Income
0.89 29.50 9.77 26.87 51.34 136.86

:1 Total Revenue (1 + 2) 5,010.17 7,391.05 56.77 73.87 12,401.22 21,527.53

,~ Expenses

Cust 01 lI1i1t >rials consumed 4,248.64 6.659.95 10,908.59 18.850.44
I'urehasc of slOck-uHrade - -
Chilllg 'In InvelllOnes 01 finished goods. work-in-
progn·ss and Slo 'k-in'l rade

F,nilnn' Cost 130.08 151.36 281.44 534.99
Emplo)'pe henefits expense 201.59 209.78 2.18 4.51 411.37 796.85
Depreciation and amortisation expense 35.96 36.44 72.40 145.91
Othpr expenses 2:l0.24 2:l0.56 3.16 9.14 468.80 777.15

Total expenses 4,854.51 7,288.09 5.34 13.65 12,142.60 21,105.33

5 Pmllt/(Loss) Be(nl'e Exceptional item and Tax 155.66 102.96 51.43 60.22 258.62 422.20

(, EXCl'plionillllellls - -

7 Profit/{I.oss) 8efore Tax (5·6) 155,66 102.96 51.43 60.22 258.62 422.20

II Tax expense

,I IUII,'nl r,lX 62.86 36.50 - 99.36 99.88
I~ jll..II'1'I cd Tax 1.22 (0.03) - 1.19 (60.50)

<) Prollt / (Lnss) (rom continuing operations (7 - 8 )

91.58 66.49 51.43 60.22 158.07 382.83

10 INoll Cnlllrolll1g Inleresl 0.13

- -
II 1'1' ,fi 1(llI's) Il'IIllI Dis 'olllilllnllg olll'l'ations (afler

1,IX) -

12 I'm II (Loss) 1'0" the period (9+12) 91.58 66.49 51.43 60.22 158.07 382.96

13 Other Comprehensive income;

A (i) Itellls thnt will not he reelnssi led to profit or
loss 9.fl4 9.84 (4.66)

(ii) 1n1'01111' tax l'elill!II' to items that will not be
(1.30)Il',I""II,,'1I tll Ilrol1tlll' los~ - .

B (i) Items IhallVllI he reelassi led to profit or loss

-
(ii) Inl'llllle til Ielating til item, that will be

rc'dilssifieclwilrofit or loss - -

11 TlItal Comprehensive Income (01' the period 101.42 66.49 51.43 60.22 167.91 379.59

15 Earnings per equity ha"e ((01' discontinued &

(,llllasi, O.SB 0.38 0.29 0.34 0.96 10.07
(h) Dllull't1 0.50 0.38 0.29 0.3'~ 0.96 10.07

0o ~

ClJ Q~:x: (J)

~.> .~/I
)I)~. -
.f ", .. '



otes:
The "hove result wel'e reviewed by the Audit Committee and appmved by the Board Of directOl's at their meeting on 14th November, 2018,

2 The 'Ibove result have been pl'epared in accordace with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS), prescribed under section
133 of lhe Companies Act 2013, and othel' recognized accounting fwactices and policies to the extent applicable.

:1 The Financial resulls for lhe quarter ended on30 Septemhel·. 2018 have been subjected to a "Limited Review" by the statutol'y auditors of the
Compan),. Th' Limited review I'eport does not contain any qualification. The Limited review repOJ't will be filed with the stock Exchange and will also
he aV<lit"hle on Company's website www.bullishhonds.com

4- Previous pedud figul'e have heen regrouped/reclassified as considered ncessary to facilitate compat·ison.

5 • The figures renecting in these two columns are standalone figlll'es.

PLACE: MUMBAI

DATE: 14.11.2018

For and on behalf of the Board of

Bulli h Bonds & Holdings ltd

v~ heM hammed Ajax Shafi)
Dir ctor
DIN: 00176360



BULLISH BONDS & HOLDING LIMITED

Statement of Assets & liabilities as at 30th September, 2018

(Rs In Lakhs)

Consolidated
Particulars As At 30th Sept As At 31st March

2018 2018

Assets
(1) Non-current assets
(a) Property,plant and equipment 2,357.71 2,310.02
(a) Goodwill on Consolidation 2,526.04 2,514.36
(b) Capital work-in-progress 640.00 740.00
(c) Investment Property 6.83 6.83
(d) Financial assets

(i) Investments 673.11 104.91
(ii)Trade receivables
(ii)Loans
(lIi)Others 150.28 136.14

(e) Non-current tax assets
(f) Other non-current assets 187.27 103.91
(b) Deferred Tax Asset (Net)
Total non-current assets 6,541.24 5,916.17

(2) Current assets
(a) Inventories
(a) InanClal assets

(i) Trade receivables 4,366.93 4,446.24
(II) Cash and cash equivalents 414.72 1,327.17

(iii) Bank balances other than cash and cash equivalents 378.77 363.77
(iv) Loans 411.85 610.85
(v) Others 384.20 104.17

(b) Current Tax assets 50.62 85.48
(c ) Other Current Asset 1 965.82 1 190.10
Total current assets 7,972.91 8,127.78

Total assets 14,514.14 14043.95

EQUITY AND LIABILITIES

Equity
(a) Equity Share Capital 1,753.00 1,753.00
(b) Other Equity 4,667.54 4,426.94
Non Controling Interest (3.59)

6,420.54 6,176.35
Non Controling Interest
Liabilities
(1) Non-Current Liabilities
(a) Financial liabilities

(i) Borrowings 3,151.77 2,610.82
(ii) Other 134.81 125.91

(b)ProvlSlons 55.22 55.22
(c) Deferred tax liabilities (Net) 29.19 28.00
(d) Non-current tax liabilities (net) 50.00 66.49
Total non-current liabilities 3,420.99 2,886.43

(2) Current Liabilities
(a) Financial Liabilities

(i) Borrowings 1,720.23 2,123.04
(i) Trade payables 1,178.67 2,099.86
(iii)Other financial liabilities 1,374.88 442.40

(b) Other current liabilities 345.04 284.21
(c) PrOVISions 53.80 22.76
(c) Current Tax liabilities 8.90
Total current liabilities 4,672.61 4,981.17

Total equity and liabilities 14,514.14 14,043.95

Place: Mumbai

Date: 14.11.2018

For and on behalf of the Board of

Bullish Bond & Holdings Ltd

v~ ~(M hammed Ajaz Shafi)
Dir clor

DIN: 00176360




