
 

 

Ref.: KSML/CS/032/2023-24                                                                   Date: 09-11-2023 

 

Bombay Stock Exchange Limited  

Floor 25, P.J.Towers,   

Dalal Street,  

Mumbai 400 001 

 

Dear Sir, 

 

 

Sub.:  Enclosure of Unaudited Financial Results (Consolidated and Standalone) of the Company 

for the second quarter/half year ended 30.09.2023 along with Independent Auditor's 

Limited Review Report  

------------------------------------------------------------------------------------------------------------------ 

Pursuant to regulation 33 of SEBI (Listing Obligations and Disclosures Requirements) Regulations, 

2015 we herewith enclosed Unaudited Financial Results (Consolidated and Standalone) for the second 

quarter/half year ended 30.09.2023 [which have duly reviewed by the Audit Committee and duly 

approved by the Board of Directors at their meeting held on today 09.11.2023], along with 

Independent Auditor's Limited Review Report. 

 

Board Meeting Start Time: 12.30 p.m. 

Board Meeting End Time: 2.00 p.m. 

 

Please take the same for your records. 

 

Thanking you, 

Yours faithfully, 

For Kandagiri Spinning Mills Limited 

 

 

 

            J. Asifa 

                 Company Secretary 

 

 

Encl: As above 

 



G Hrishnen & Assosiates
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lndependent Auditoy's Limited Review Report on Consolidated quarterly and half year ended

unaudited Financial Results of the Company pursuant to Regulation 33 of the SEBI ( tisting
Obligations and Disclosure Requirements ) Regulations, 2015 as amended

The Board Directors of KANDAGIRI SPINNING MILTS LIMITED

t. We have reviewed the accompanying "Statement of Consolidated Unaudited Financial Results
of KANDAGIRI SPINNING MIII.S UMITED ('the Company') and its share of net profit aftertax
and total comprehensive income of its associate, for the quarter and half year ended
September 30, 2023 (the "financial results") which are included in the accompanying
"statement of Consolidated Unaudited Financial Results for the quarter and half year ended
September 30,2023" (the "Statement"). The Statement has been prepared by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations,2Ol5, as amended from time to time. (the Listing Regulations'),
which has been initialled by us for identification purposes.

2. This Statement which is the responsibility of the Company's Management and approved by
the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the lndian Accounting Standard 34 "lnterim Financial
Reporting" ("lnd AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in lndia.
Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 'Review of lnterim Financial lnformation Performed by the
lndependent Auditor of the Entity', issued by the lnstitute of Chartered Accountants of lndia.
This Standard requires that we plan and perform the review to obtain moderate assurance as

to whether the Statement is free of material misstatement. A review is limited primarily to
inquiries of Company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and, accordingly, we
do not express an audit opinion. We also perforn:ed procedures in accordance with the
circular issued by the SEBI under Regulation 33 (8) of the Listing Regulations, to the extent
applicable.

4. The Statement lncludes the results of the following Associate:

a. SPMM Health Care Services Private Limited
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5. Basis of Qualified OPinion

Though the company is earned profit of Rs.8.63 lakhs during the quarter ended September

30,2023, still there has been an erosion of net worth. The Company continued to lease out

its immovable property and earned lease rental income. ln the coming year also, THE

directors will continue the yarn trading business taking in to advantage of earlier

performance. The promoters have given assurance of infusion of funds as and when deemed

necessary. Management has represented in this regard that there is no further adjustments

to be made in the carrying valuesfinancial statements even if the Going Concern Concept is

not adopted.

6. QualifiedConclusion
Based on our review conducted as in clause 3 above, except for the effect of matters as

mentioned in para 5 above, nothing has come to our attention that causes us to believe that

the accompanying Statement, prepared in accordance with the recognition and

measurement principles laid down in the aforesaid lndian Accounting Standards ('lnd

AS') specified under Section 133 of the Companies Act, 2013 as amended, read with relevant

rutes issued there under and other accounting principles generally accepted in lndia, has not

disclosed the information required to be disclosed in terms of Regulation 33 of the Listing

Regulations, as amended from time to time, including the manner in which it is to be disclosed,

or that it contains any material misstatement.

For Krishnen & Associates

Chartered Accountants

Firm Registration no.0

lJ?""
elt{r6n"tR. Krishn

Membership no.20L133
UDIN : 2-3,2 $tt)s i7*7 t,.l'"/nf

Place : Salem
Dated:9th Novem ber 2023
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XLlllrAGlRI APUfIUXG IILLB LIUITED lCIi ! Ll7lttTizl9?6PLo.x,(y762l
R.Id, omc. ! Illl Pr.Elc., Ud.yrp.ttl lP,o.l, sdGE 635 lil{,

c-E.ll r rdc.@Ed.tlrlEllL.@Ei rcbrltc : w.tudrtrlrhlll..cor
af,AtfrElfT ol OoIftOLtDATED IITAUDIfED Flt{lrctrL R',aITLT€ FoR IIIE QUARIER ArD 

'IX 
UOIfTIIS ltlDED SEPtuEER 3o' 2cls

R& hS.
Ouertcr crdcd Ycrr cnicdPerttcular

go.aE.2u2s

Uarudlted

3(,.(16.2023

Urreudltcd

so.Gr.2ua2

Uaeudltcd

3(l.(,9.2GX1

Urrndltcd
so.1r9.zuaz

Ureudltcd
3l.Gr.2UXr

Andttcd

S.trc.

4.50
72.25
14.58
28.68

120.O1
2/..39

1.65

26.O4

L44.39

L44.39

18.()4

26.O4

8.00

4.50
65.05
14.58

9.L4
93.27

o.45
3.55
4.OO

93.72

93.72

-13.58

17.58

4.OO

123.10

280.20

403.3(,

t22.23

9.90
t32.O7

29.L7

15.87

3,o/9.24
94.06

5.00

99.06

99.06

-13.58

L12.64

V
VI

VI
VUI

D(

x

XI

xtr
A

I
tr

UI
rV

B

xm

XIV

XV

XVI

Revenue from Operations
Other Income

Total Income (I+il}
ET(PENSES

Cost of materials consumed
Changes in inventories of finished goods and work-in-

progress

Employee benefits expenses

Finance costs

Depreciation
Othcr expenses

Total Errpcnrct
Profrt/(loss) before share of profit of associates (III-IV)

Share of profit of associate

Profrt/(loss) after share of profit of associates [V-VI)
Exceptional items
Profrt/ (loss) before tor (VII-VI[]
Tam expense:

(1) Current ta:r - for the year
- prior year withdrawal

(2) Deferred tax
Profit/ {Loss) for the period from continuing operations (IX-

x)

Other Comprehensive Income
(i) Items that will not be reclassilied to profrt and loss

Remeasurenoent of Defined benelits plan

(ii) Lecome tur relating to items that will not be reclassified
to profit and loss

(i) Items that will be reelassilied to profit and loss

(ii) Income tax relating to items that will be reclassified to
profit and loss

Totd Othcr Comprehenrive Income
Totd Comprchcnrivc Inconc for thc pcriod (lX+Xl

(Comprisiag Proflt llorsf end Other Comprchensivc
Income for the period!
Earnings per equity share of Rs.10/- each: {not annualised}

Paid Up Equity Share Capital { Face Value Rs. 10/- each}

Other eouitv

Basic and Diluted

2.25
39.90

7.29

23.03
72.47
L6.6+

0.90

17.3+

o.25

385.75

9.54

9.54

t7.54

8.00

89.10

89.10

2.25
32.35

7.29
5.6s

47.#
7.75
o.75
E.50

o.22

s85.75

8.5(}

8.50

8.5(,

55.29
55.29

-13.58

17.7A

L7.7a

o.46

385.75

4.20

47.13
47.19

2.25
32.70
7.29
2.95

45.19
L.94
2.26
4.20

18.()4

o.47

385.75

17.58

o.46

s85.75

t\2.il

2.92

385.75
1852.421

#There are no discontinued operations during the period

Sh nortlr cldcd



lakhs
31.(t3.2(l233().(,9.2(}23

o.oo

204.3L

LO67.2l

1

2.36
0.00

157

385.

0.00

0.

0.00

122.

230.12

Borrowings
Deferred ta>r liabilities
Other non current liabilities

Non current liabilities { D )

Currcnt liabiliticr
Financid liabilities

Borrowings
Trade paYables

.Totaloutstandingduesofmicroenterprisesarrdsmall
-Total outstanding dues of creditors othcr

than micro and small enterPrises

I Prorri*iorr"

current liabilities
Current liabilities (E )

equity cnd liebiliticr I C I + I D I + | El

current esetr
plant and equiPment

Non-current assets (A )

Current assets (B )

Equity ( C )

errctt

lirbilitier
liabilities

Other financid liabilitie s

work in progress

assets

assets

non-culrent assets

assets

assets(net)

current assets

esctr lAl+lB)

AITD LIABILITIES

equlty
share capitd

Investments
Other financial asset

Trade receivables

Cash and cash equivalents

Other Bank balances

Others



Courolldatcd Strtement of Cerh Flowt
Rs. lakhs

Partlculars 3().()9.2()it3 31.()3.2()23

Cerh flow from operating activltier
Proflt/ lLorsf before trx
Adiustments for -
Share of profrt of associate

Depreciation & Amortisation expense

Finance cost

Interest income

(Profit)/loss on sale of property, plant and equipment

Opcrating prolit/ {los} beforc working capital chaagct
Adiustments for chanses in -
Trade receivables

lnventories
Non cur:rent and current financial assets

Other Non current and current assets

Trade payablcs

Non current and current Financial Liabilities
Other Non current and current Liabilities
Other Non current and Current provisions

Cerh generatcd from operatiou
Income Tac (net)

Carh flow from Invcrting ectivities
PaSrrnents for acquisition of Propert5r, Plant & Equipment

Interest Received
Procecds from sale ofassets

Carh flow from liuancing ectivities
Repa5rments of Non current Borrowings
Repa5mrents of inter- corporate loan
Proceeds from unsecured loan-directors
Interest Paid

l{ct cerh {urcd inl linrnclng ectlvitics

ITct increerc/(decrcaref in carh and carh cquivdentr

Cerh ead carh cqulvalcntr
At beginning
At end

NET TNCREASE/ IDECREASEI rN CASH

26.O4

(1.6s)

14.58

72.25

{1.62)
(8.s6)

99.06

(s.00)

29.L7

t32.O7
(7.13)

101.O4

t29.25

47.52

(146.871

(t.441
(64.60)

24A.17

(12e._2sl

47.47

111.91

31.80
(182.7t!

64.90
(s.64)

127.39
6.26

61.26 133.65

1.62
8.56

7.t3

10.18 7.13

172.2sl (r32.07)

172.2Sl lts2.o7l

to.81l a.7l

2.55
1.73

(6.16)
2.55

(0.821 8.7L

S *lern
*36 140

1 '[ttc abrye unaudited conslidated fnmcial results were rwiwcd hr the Audit CoEBitte€ ud then approved by thc Boud of Directore at
mceting held m NovBbet 9,2023. t1le liaited siew as rcquircd undd Regulau@ 33 of SEBI (Usting Obligation md Disclosrc
Rcquimcnts) Rcgulations, 2015, has bccn coaplctcd by thc Statutory Auditore.

2
Though thc coEpay is cmcd profit of Rs,8.63lakles during thc qualtcr 6dcd Scpt@bd 30, 2023, still thoc hre bcm I crosim of nct
worth, l]lc Copmy continucd to lcas out its immffiblc propcrty md cmcd lcre rental incoac. In thc c@ing ycd al$, you dircctors
will continuc tic ym trading business taking in to advmtage of ealic perfommce. Tte trruot€B have given asurucc of infusion of
fuds as ud who deeaed ncccssary. Cmsidditrg the above, tlle Boud of ditectss deem it lit to continuc adoption of Going concem
cm@pt ir prepffitio! of thc finmcial statcmmts although the Statutory Auditon havc qualificd thct opinion wrt thc suc.

3 Ttre Compmy is principally engaged in a singlc busines seEtrent viz, yam bscd on nature of products, risks, retms md thc intcmal
busincs rcporting systcE md accordingly thcrc is no other tqrortablc segp.cnt in tcms of Irod AS lO8 'Opcrating Scpcnts',

4 Thc conslidatcd famcial rcslts havc bc6 prqred in accoducc with Ind AS l lO rcad with Ind AS 28. The consolidatcd rcsults includc
thc stffidalmc rcslts of thc par6t @6pmy, its assciatc viz. SPMM Hcalthwe SNiccs Privatc Limitcd.

5 The previous period figures have been regrouped/reclassified whereever necessary to conform to current

Notes

For Kandagiri

DIN: 00001703
Director

nni

V)
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lndependent Audito/s Limited Review Report on Standalone quarterly and half year ended unaudited

Financial Resutts of the Company Pursuant to Regulation 33 of the SEB! (Listing Obligations and

Disctosure Requirements) Regutations, 2015 as amended

Review Report to The Board of Directors of KANDAGIRI SPINNING MILIS tlMlTED

1. We have reviewed the accompanying "statement of Standalone Unaudited Financial Results of

KANDAGIR| SPINNING MILLS LIMITED ('the Company') for the quarter and half year ended

September 30,2023 (the'financial results")which are included in the accompanying "Statement

of Unaudited Financial Results for the quarter and half year ended September 30, 2023" (the

"statement"). The Statement has been prepared by the Company pursuant to the requirement of

Regulation 33 of the SEBI(Listing Obligations and Disclosure Requirements)Regulations,2015, as

amended from time to time. (the Listing Regulations'), which has been initialled by us for
identification purposes.

2. This Statement which is the responsibility of the Company's Management and approved by the

Board of Directors, has been prepared in accordance with the recognition and measurement

principles laid down in the lndian Accounting Standard 34 "lnterim Financial Reporting" ("lnd AS

34"), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued

thereunder and other accounting principles generally accepted in lndia. Our responsibility is to

express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410'Review of lnterim Financial lnformation Performed by the lndependent

Auditor of the Entity', issued by the lnstitute of Chartered Accountants of lndia. This Standard

requires that we plan and perform the review to obtain moderate assurance as to whether the

Statement is free of material misstatement. A review is limited primarily to inquiries of Company

personnel and analytical procedures applied to financial data and thus provides less assurance

than an audit. A review is substantially less in scope than an audit conducted in accordance with

Standards on Auditing and consequently does not enable us to obtain assurance that we would

become aware of all significant matters that might be identified in an audit. We have not
performed an audit and, accordingly, we do not express an audit opinion.

4. Basis of Qualified Opinion

Though the company is earned profit of Rs.8.63 lakhs during the quarter ended September 30,

2023, still there has been an erosion of net worth. The Company continued to lease out its
immovable property and earned lease rental income. ln the coming year also, the directors will

nue the yarn trading business taking in to advantage of earlier performance. The promoters

assurance of infusion of funds as and when deemed necessary. Management has



Krishnen & Assoclates
Chartered Accountants

12, MaravaneriVn Cross, Salem-636 007. Mobile : 98431 35817 email : cakrishnen@gmail.com

represented in this regard that there is no further adjustments to be made in the carrying

valuesfinancial statements even if the Going Concern Concept is not adopted.

5. Qualified Conclusion

Based on our review conducted as in clause 3 above, except for the effect of matters as

mentioned in para 4 above, nothing has come to our attention that causes us to believe that the

accompanying Statement, prepared in accordance with the recognition and measurement

principles laid down in the aforesaid lndian Accounting Standards ('lnd AS') specified under

Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued there under

and other accounting principles generally accepted in lndia, has not disclosed the information

required to be disclosed in terms of Regulation 33 of the Listing Regulations, as amended from

time to time, including the manner in which it is to be disclosed, or that it contains any material

misstatement.

For Krishnen & Associates

Chartered Accountants
Firm Registration no.0181635

R" KrishneR - Partner
Membership no.201133

UDIN : 23201133 *Av '*rrtt)

Place : Salem

Dated:9th November 2023

12,
V th Cross,
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Regd. Offlce : Mlll Premlses, Udayapattl
e-mail : rdes(@Landagirimllls.com; website

SfAlUlIrT Or aTIIDALOTE TTIIAUDITED lrrArCrAL RESI,LTa rOR rrIB QUARTER ArD Sr: UOITIIS EIiDED SEPIIuBER 30, 2023
L, l.lt

llT'tzt976PLCOOO762lI(ANDAGIRI SPUTTNING MILLS LIMITED (CIN t LlTl
{P.O.l, Sdem 636 l4O

: wrw.kandagirimills.coa

Ouarter eaded Slx monthr ended Ycar ended
S.No. PerUculer

30.09.2(}23 '

Ilnaudlted
30.()6.2023

Unaudlted
3o.ur.2cr22
Unaudlted

3(,.(xr.2023
Unaudlted

30.09.2022
Uaaudltcd

31.03.2023
Audlted

8.63

16.63

16.63

8.00

89.10
89.10

2.25
39.90

7.29
23.03
72.47

7.75

7.7s

7.75

55.29
55.29

i,,
32.35

7.29
5.65

47.54

-13.58

15.52

L.g4

1.94

47.13
47.13

2.25
32.70

7.29
2.95

45.19

144.39
144,39

4.50
72.25
14.58
28.68

120.O1

16.38

243A

24.38

8.OO

o.45

0.45

-13.58

14.03

93.72
93.72

4.50
65.05
14.58
9.14

93.27

123.10

325.49
448.59

122.23

g.go

132.A7
29.17
15.87

3o9.24

139.35

139.35

-13"58

152.93

XI

XII

XIII

$Ar*"

I

II
III
IV

v
VI

VII
VIII

B

x
x

A

I 
Revenue from Operations

I Other lncome
I

, Total Ineome U+III
I EXPENSES
I

Cost of materials consumed
Changes rn lnventones ol trnrshed goods and

work-in-progress
Employee benefits expenses
Finance costs
Depreciation
Other expenses
Total E:rpenres
Profit/(loss) before exceptional items and tax (lll-

ru)

Exceptional items
Profit/(loss) before ta< (V-VI)
To< expense:
(1f Current tax - for the year

- prior year withdrawal
(2) Deferred tax
Profit/ (Loss) for the period from continuing

operations IVII-VIII)
Other Comprehensive Income

(i) Items that will not be reclassilied to prolit and loss

Remeasurement of Defined benefits plan
(ii) Income tax relating to items that will not be

reclassified to profit and loss

(i) Items that will be reclassilied to profit and loss

(ii) Income ta>( relating to items that will be
reclassified to profit and loss
Total Other Comprehcasfue Iacome
Total Compreheasfue Iucome for the period
lI]X+Xl lComprisiag Proflt (Lossf and other
Comprehentlve Income for the pertodl
Earnings per equity share of Rs.lO/- each: (not

annualised)
Basic and Diluted
Paid Up Equity Share Capital ( Face Value Rs.
1Ol- each|
Other equiW

E.53

o.22

385.75

7.75

o.2t

385.75

15.52

o.40

385.75

16.38

o.42

385.75

14.03

o.36

385.75

1s2.93

3.97

385.75
(855.081

are no



s. lakhs
30.09.2023
Ilnoudited

31.Os.202s
AuditedPartictiars

1052.63

200.00
62.88

2.OO

1067.2L

200.0o
110.48

2.OO

1,317.51 1.379.69

0.00

o.o0
t.73
2.36
o.00

18.59
o.00

o.o0

r29.25
2.55
2.20
o.08

22.95
0.00

22.68 157.O3
1.340.19 t.536.72

385.74
-8s8.70

385.74
-855.08
-469.34-452.96

1382.57
0.00
o.o0

1382.57
0.00
0.00

1.382.57 1.382.57

59.00

0.00
t22.r5

o.00
228.68

o-75

59.OO

o.o0
269.O2

o.o0
230.12
65.35

41o.58 623.49
1.340.19 1,536.72

Trade receivables
Cash and cash equivalents
Other Bank balances
Others

EQUITY AI{D LIABILITIES

Borrowings
Deferred tax liabilities
Other non current liabilities

Non current liabilities ( D )

liabilltles
Financial liabilities

Borrowings
Trade payables

-Total outstanding dues of micro enterprises
-Total outstanding dues of creditors other

than micro and small enterPrises
Provisions
Other financial liabilities

current liabilities
Current liabilities ( E )

cquity and ltabilittcs I C I + | D | + I El

Current assets (B )

Equity ( c )

curterrt

asrctc (Al+lBl

Capital work in progress
plant and equipment

assets

non-current assets
Non-current assets (A )

egcts

equity
share capital

assets

Other current assets
tax assets(net)

liabilities
HabiHtics

Financial assets
lnvestments
Other financial asset



Particulars 30.09.2023 31.03.2023

24.38

(8.s6)

14.58
72.25

lt.62l

@5.29t

139.35

29.L7
132.O7

(7.13)

101.O3

t29.25

47.52

(146.871
(1.44l,

(64.60)

47.47

24A.t7

lt2e.2sl

111.91
31.80

(182.711

64.t9
(3.641

t27.39
6.26

61.25 133.65

L.62
8.56

7.13

1(}.18 7.t3

ff2.251 (132.O71

172. lL32.O7

lo.82l a.7t

2.55
1.73

(6.16)

2.55
(0.82) 8.71

Rs. lakhs

(Profit)/loss on sale of property, plant and

gain or loss arising on financial asset

proflt/ florsl before working capitd

current and current financial assets
Non current and current assets
payables

current and current Financial Liabilities
Non current and current Liabilities
Non current and Current provisions
gererated from operations

cash from operatlng activities

flow frou Investing actfuitier
Payments for acquisition of Froperty, Plant &
Equipment

Proceeds from sale ofassets
cash from iavestiug activities

Ilow from finaaclng actMtles
of Non current Borrowings

cgsh lused inf financhg aetivltles

increarc/{decreascl ia cash aad cash

TNCREASE/ IDECREASEI IN CASH

{Lossf before tax

measured at FWPL

receivables

Tax (net)

Paid

alrd cash equivalents

& Amortisation expense

Received

beginning
end

cost
income

'.- ,i



I Thc above unaudited stmda.lonc linmcial results were rwirued by the Audit committee md then appwed by thc Bmrd ofDit€ctors at its mecting held on November g, 2023. Thc limited reiiw."" ..q;;"d ;;;;ielriation 33 of SEBI (Listing obtiationmd Disclosure Requircmcnts) R€gulations, 2ols, hm been completed by the St"t"t"ril;df;.
2 Though thc comlmy is emed profit of Rs.8.63 laktrs during the quarttr cnded scptmber 3o, 2o23, still thsc has ben mcrosion of net worth' The compmy continued to leas out iL immovablc prop..ty'""a 

"-*""i lcase rental income. In thc comingyeu alm' your dircctors will mtinuc the ym trading business taking ini. ia"*t"g" ,i"*i"" p.rro.-ar".. The prcmoters havcgivcn assurmc€ of infusion of funds s and when deeired nccessrJr. Considering the above, thc Boad of directors deem it lit tocontinue adoption of Going conccrn conept in prcparation of the linancial statements although thc statutory Auditors havequalified thcir opinion rrt the sme.
3 Thc compmy is principally enga8cd in- a singlc business sgrrcnt viz. ym basd on nature of prcducts, risks, rctums md the

f.HX*l*"t"" 
reporting systcm md accordingly there is-no other iport"ur" 

".er"iii" t.Hs of IndAS r<ie,operatiri -

4 The previous period figures have been regrouped/reclassified whereever necessary to conform to

9,2023 Director
703

Mills LimitedFor Kandagiri
period classification.

Saiem
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