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To,

Listing Department/Department of Corporate Relations,
The BSE Limited

P.J. Towers, Dalal Street,

Fort Mumbai-400001

Scrip Code: 517077
Scrip Id: INDAGIV

Dear Sir/Madam,

Sub.: Annual Report for the financial year 2022-23 along with the Notice
convening 37th Annual General Meeting.

Ref: Regulation 30 and 34 of the Securities and Exchange Board of India (Listing
Obligation and Disclosure Requirements) Regulations, 2015.

Pursuant to Regulation 30 and Regulation 34(1) of the Securities and Exchange Board
of India (Listing Obligation and Disclosure Requirements) Regulations, 2015, please
find enclosed the Annual Report of the Company for the financial year 2022-23.

The AGM Notice and Annual Report for the financial year 2022-23 are also available on
the website of the Company at www.agivavit.com

This is for your information and records.

Thanking You
Yours Faithfully

For IND AGIV COMMERCE LIMITED
igitally signed b
LALIT LAJPAT Cooiiciooan
Date: 2023.12.08 23:02:37
CHOUHAN Do ia0emom

LALIT LAJPAT CHOUHAN
Managing Director
DIN: 00081816

IND AGIV COMMERCE LIMITED
Regd. Office: 09 To 12, B- Wing, Kanara Business Centre, Off Ghatkopar-Andheri Link Road, Ghatkopar (E),
Mumbai-400075
Tel- 91-22-2500 3492/93. E-mail: info@agivavit.com, www.agivavit.com
CIN: L32100MH1986PLC039004
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Chairman’s communiqué

Dear Shareholders,

On behalf of the IND-AGIV COMMERCE LIMITED, Board of Directors, I am happy to welcome you to the
37th Annual General Meeting of your Company.

Thank you for your presence here today, and for your continued support and goodwill that is vital to the
success of our Company.

Business Performance

During Financial Year 2022-23, Company recorded loss after tax of Rs. 3,01,88,000 /- as compared to last year’s
Profit Rs.21,44,053/- Our Company’s performance in the last fiscal illustrates the opportunities and challenges
facing our industry. The phenomenal impact that digital technology is having on businesses around the
world is creating exciting and viable new opportunities for us to partner with clients. However, capitalizing on this
opportunity requires a strong focus on innovation and collaboration.

At the same time, there has never been a greater imperative to embrace technology to counter the downward
pressures on pricing, resulting from commoditization of traditional software services, in order to maximize
efficiencies and reconfigure our solutions.

While these are aggressive and ambitious goals, the Board strongly believes that these are eminently
achievable through game changing initiatives. This will of course not be easy. These goals have to be viewed in
the context of significant external and internal challenges. Markets are volatile, business models are changing
rapidly, new capabilities need to be built and the organization needs to adapt with great agility. However, the
start of the journey has been very encouraging, as evidenced by the performance during the last fiscal year,
both in quantitative and qualitative terms. With focused energy, creativity and discipline many new initiatives
are beginning to show tangible results.

The Board of Directors is completely aligned with the management team on these longer term goals, and I
would like to take this opportunity to pledge to you that we will pursue them on a foundation of the highest
standards of governance and ethics. These are aspects that our Company has always valued, and been known
for respect for the laws of the land, fairness to the interests of all our stakeholders and a commitment to
uphold our core values drive the deliberations and decisions of the Board. In addition to our business goals and
commitment to drive shareholder value, our Company is focused on playing its role as a responsible corporate
citizen. We continue to contribute towards initiatives that drive societal change in the communities where we
operate, while ensuring that our growth is sustainable.

Before I conclude, I would also like to thank other stakeholders - our clients, vendors and partners - for their
trust and support. And of course, I look forward to your continued support and best wishes.

Mr. Vashdev B. Rupani

Chairman
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Managing Director’s Speech
Dear Shareholder,
On behalf of the IND-AGIV COMMERCE LIMITED, Board of Directors, I am happy to welcome you to the
37th Annual General Meeting of your Company.
Thank you for your presence here today, and for your continued support and goodwill that is vital to the
success of our Company. Financial year 2022-23 was satisfactory for the Company as compared to last year,
for our clients, our employees, and our shareholders. We have had achieved profit in this year as compared to
last year’s negative profitability.
Ranking:
After the COVID Company Invested in Pre- sales activities and designing - schematics around Rs.445.00 Lakhs
and result company have the pipe line orders worth Next 2 years, these expenses as debit as going concern
resulting book loss, however for all practical purposed it is investment.
Going Forward:
We Feel the Investment in pre- sales will show good result in future.
Your Company is closely mapping the various geographies in the domestic market based on the infrastructure
spends of the State that can generate consumption in hither to dormant markets and is putting in place
distribution efforts to reach these markets.
Acknowledgement:
With new product launches, capacity expansion programmes, and sustainability initiatives, I am quite confident
to expand operations and take the organization to greater heights. I take this opportunity to thank our
shareholders, customers, business partners, suppliers, bankers, and especially, our employees for their
constant trust and support in us.
Mr. Lalit Lajpat Chouhan
Managing Director
(DIN: 00081816)
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NOTICE

Motice is hereby given that the 370 Anpual Genersd Meeding of the Members of IND-AGIV COMMERCE LIMITED

(CIN:L32100MH 1996 PLO0IN04) will be held on Saturday, 300 December, 2023 ot 11:30 AM. o 07-08, B-Wing, Kanarn
Business Centre, Laxmi Nagar, Off. Ghatkopar Andhieri Link Road, Ghatkopar (East), Mumbai - 400075 1o transact the Tollowing
brusiness:

DORDMNARY BUSINESS:
I, Toreceive, consider and adops:

8} The Audited Siandalone Finuncial Stalements of the Company for the financial yeur ended 31% March, 2023, and
the reponts of the Board of Directors and Auditors therean; snd

B)  The Audited Consolideted Financial Statements of the Company for the financial yesr ended 31" March, 2023
and report of the Board of Directors and Auditors thereon,

2. To sppaint a director in place of Mr. Ranjan Chana (DIN:02652208), who retires by rowmtion and being eligible, offers
himseli for re-oppoimimeni.

1. Tosppoim a director in ploce of Mr, Lalil Lajpuit Chouhan (DIN: 60818181, who retires by rotation and being eligible, affers
himself for re-sppointment.

SPECIAL BUSINESS:

4. Toappoint of Mr. Lalit Lajpat Chouhan (DIN: 00081816) s Managing Director and Chief Finarcial Officer of the Company.
To consider and If thaught fit, 1o pass with or without madification|s) the following resolution as Special Resolution:

“RESOLVED THAT pursuant to the provisions of Sections 196, 197,198 and 203 read whh Schedule ¥ ond other
applicable provisions, if any, of the Companies Act, 2013 (“the Acl™) and The Companies [ Appointment and Bemuneration
of Munagerial Personnel) Rules, 2014 and SEBRI (Listing Ubtlgations and Disclosure Requirements) Regulations, 2015
(including any statutory modifications or reenactment{s) thereof for the time being in force], consent of the Company be and
& herehy accorded to the nppointment of Mr. Lalit Lajpat Chouhan (DIN: O00BI816) as Mansging Director and Chief
Financial Officer of the Company for o perod of 03 Years with effeet from 8" December, 2023 on the remusicration 1o be
paid and provided and on terma & conditions as set out in the explanatory statement sttached hereto,

RESOLVED FURTHER THAT the approval of the Company be and is hereby accorded to the Raard of Dirsctors of the
Company (hereinafter referred 1o os the "Board® which terms shall be deemed 1w include the Nomination and Remunerition
Commitice of the Board) to vary, sher, ncresse, enhance or widen the tesms and conditions of re-sppaintment and the
remuanerition payeble to the sppoiates, from time 1o time, s they miny in their discretion deem fia within the lmits provided
under this resalution as mentioned in the explunusory sutement sttached herelo end suibject to the limils bnld dows i Section
197 and all other applicable provisions of the Act including sny ststutory modification(s) and re-enactment(s) thereof for the
tme being in force, and the Rues framed thereunder read with Schedule V of the Act and subject to the requisite approvals, il
ury, being obtained.

RESOLVED FURTHER THAT where in any financial yeer during the tenure of the appointes, the Compaiy hus no prodlis
of ity profils sre inadequate, the Campany may subject to receipt of the requisite approvals, I required, pary 10 the appointee,
the remunicration being paid as the minimem remuneration by wiy of salary, perquisites and other allowances und benefits
and that the perquisites o contribution 1 provident fund, superannuation fund or annually fard, gretulty and leave
encashment shall not be included In the computation of the ceiling on remuneration specified in Saction 11 and Sectich 111 of
Part Il of Schedule ¥ of the Act,

IND AGIV COMMERCE LIMITED
CIN:L32100MH1986PLCD39004
Regd. Office: 09 To 12, B-Wing, Kanara Business Centre, Laxmi Nagar, OFf. Ghatkopar-
Andheri Link Road, Ghatkopar (E), Mumbai - 400075,

Tel- 91-22-2500 3492/93 E-maii: %ﬂm . W}nﬂm
BRANCHES: DELHI, RU, PU
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RESOLVED FURTHER THAT fur the purpose af giving cffect to this resalution, the Baard be sutharized o do all such
acts, deeds, matiens and things as it may, in ity absolute decretion, deem nevessury, proper or desimble and 1o settle any
Questions, difficulties or doukts that may arise In this regard and further to exceute al) fecessary documents appdications,
returns and writings as may be necessary, proper, desirsble or expedien,”

On Behalf of the Board of Direglors
For IND-AGIV COMMERCE LIMITED

S
Lalit Lajpat Choaban Date: 08/12/2023
Managing Director Place: Mumbai .
DIN: 00081816

NOTES:

1. The Company has received approval of Ministry of Corporste A Tkiry (MCA) vide R letier 23 Seprember, 2023 for granting
extensoon for holding its Annual General Meeting for the financial vesr 2022-23 fior g period of 3 maniks,

Reguiations”) and Secretarial Standard on Genersl Meetings issed by the Insiitue of Company Secrctaries of India, in respect
af Directors seeking appiniment/re-appointment at this Annusl General Meeting{“AGM"} are also annexed,

% A MEMBER ENTITLED TO ATTEND AND VOTE IS ENTITLED TO APPOINT A PROXY TO ATTEND AND VOTE
INSTEAD OF HIMSELF AND THE PROXY MEED NOT BE A MEMBER. PROXIES IN ORDER TO BE EFFECTIVE MUST
BERECEIVED AT THE REGISTERED OFFICE OF THE COMPANY NOT LESS THAN 48 HOURS BEFORE THE
COMMECEMENT OF THE MEETING.

4 Membersiproxies and autharized represetutives should bringthe duly Miled Anendance Slip enclosed herewith 1o atend the
meeting.

£ Corporate members mmthﬂmmhdmuﬁmmmdthﬂh.nmmdmmlmmu
suthort sed represontative carries a certified copy of the Board resolution, Power of Attorney or such other valid authorizations,
mumumhmmdmmmﬂﬁrhhﬂr-uwhhﬁu

8 For the convenicnce of the members and for proper conduel afthe miesting, entry 1o the place of the meeting will be regulated
by the Anendance Slp, snnexed to the Priy Forem., Mm:-']‘rmiﬁmmhdlnhﬁr‘lh astenslunce slip duly fllled in
and w affiviheir signature at the place provided on the Attendance Slip and hand it over at the counters ot the venue,

T A praxy shall not have o right o speak ot the meeting and shall nothe entitled to vote excepd on & poll.

IND AGIV COMMERCE LIMITED
CIN:L32100MH 1986PLC039004
Regd, Office; 09 To 12, B-Wing, Kanara Business Centre, Laxmi Nagar, Off. Ghatkopar-
Andheri Link Road, Ghatkopar (E), Mumbai - 400075,

Tel- 91-22-2500 349%&; E-milm?m Hﬁ%ﬂﬂlﬂm
NCHES: DELHI, U,
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The proxy - holder shall prove his identity al the time of sttending the Mecting,

In case of joint holders ttending the Annun! General Muoeting {AGM), only such joint holder wha is higher in the order of
names as per the Register of Members of the Company will be entitled to voie,

Mermbers deslrous of getiing any information on the Annual Accounts, ot the AGM, are requested 1o write to the Company at
least 10 doys in advance, so as to enable the Company to keep the information ready,

During the period beginning 24 hours before the time fixed for the commencement of the mecting and ending with the
conclusion of the meeting, o member would be entitled lnhwp:ctlhmxhihdﬂdumj'ﬂmdmwthuhmhmﬁnf
lhf.‘mnp-ln:r.;wm'idndﬂl-:rulImﬂmmmhplm'mmlﬁlquﬂﬂnghy]vmmlj:-:{.:-:lnpnrur.

The Register of Directors and Key Managerial Personnel and their sharcholding, maintained under Section 170 of the
Companies Acl, 2013 and the Register of Contracts or Armangements in which Directors are Interested, malntained under
Section 189 of the Companies Act, 2013, will be available for inspection by the members at the AGM,

The Register of Members and Share Trensfer Books will remain chosed from Saturday, December 23, 2023 o Satunday,
December 30, 2023 {both days inclusive) for the purpase ol AN,

Members whose shareholding ks In the electronic mode are requesied 10 direct change of cormespondence uddress, e-mail id and
updates of savings bank account ditails to thelr respective Depoditory Participant{s),

Members are requested 1o address all comespondence 1o the Registrar and Share Transler Agents (RTA), Universal Capieal
Securities Pvi. Lad., C=101, 247 Park, 15t Floor, LBS Roed, Gendhi Nagar, Vikhroll (%), Mumbai-300083, India, Tel: 022-

4918 61TRTY Fax: 022-2820720 Bernail: Imfodinisec in / ramidiynisce, iy

The Securities and Exchange Bosrd of India ("SEBI™) has mandated the submisalon of Permanem Agcount Number (PAN) by
every participant in securitics markel. Members holding shares in eleciroric form are, therefore, royuesicd 1o submil the
PAN @ ihelr Depository Participanis with whom they are malntaining their demst sccounts, Members bolding shares in
physical farm can submit their PAN details 1o the Hegistrars and Sharc Transfer Agent

As per regulation 40 of SER] {Listing Obligations and Disclosire Requirements) Regulations, 2005 us amended the securities
ofthe cempany can be transferred only in dematerialized foem with effect from April 01, 2019 except in case of request received
fur transmission or ransposition of securities. In view of this und to eliminate all risks associated with physical shares and for
enseol porifolio management, members holding shares in phaluhjﬁmuemmmmnmuumvmhﬁﬂﬁrhﬂdhmm
dematerialised form. Members cun contact the Company or Company’s Registrars and Transfer Apeni.

In pursunnce of Sections 124 and 125 of the Companies Act 2013, dividends net elaimed within seven yeurs from the date of
transfer i the Compuny’s Unpaid Dividend Account, and shares on which dividend remaing unclaimed for seven insecutive
yeurs have been tramifiared 1o the Investor Edwcation and Frotection Fumnd

In the eveni of transier of shares and the unclnimed dividendsig IEFF, Members are eatilled o claim the same rom IEPF by
submitting an online application in the prescribed Form IEPE-$ avallable on the website www.iepf.gov.in and sending a
physical copy of the ssme duly signed to the Compuny nlong with the requisite documents enumerated in the Form [EPF-5

Members hoiding shares in physical form and desirows of mukinga nomination or cancellation’ varistion in nemination lready

Ml in respect of their sharsholding in the Company, o permiliod under Sevtion 72 of the Act, are requested 10 submil 1o the

RTA ofthe Company the prescribed Form SH. 13 for nomination and Form S8, 14 far cancellution! variation, us the case may be.
IND AGIV COMMERCE LIMITED
CIN:L32100MH1986PLCO39004

Regd, Office: 09 To 12, B-Wing, Kanara Business Centre, Laxmi Nagar, Off. Ghatkopar-

Andheri Link Road, Ghatkopar (E), Mumbai - 400075,

Tel- 91-22-2500 3492/93  E-mail: : %ﬂﬂaﬂm
BRANCHES: DELT HENeem .
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Mernbers bolding shares in demal mode may comtact their respective Depository Punticipant for avalling this facilily,

Members helding shares in physical form in identical order afames in more than one follo are requested 1o send 1o the Company
o fis Registrar und Share Transfer Agent, the details of such folios 1ogether with the share certificates for consolidating their
hoidings in ane folio, A comsclidsted share certiflcste will be retumed B such members after muking requisie chunges thereon,

. Members may please note that SEBI vide its Circular Mo, SERIY HOMIRSDMIRSD RTAMBPCIRIILE datsd Junuary
23, 2021 has mandated the listed companies 1o issue securities in demmterialized form only while processing service requests,
viz,, Issue of duplicate securitles certificate; claim from unclaimed suspense sccount, renewnl' exchange of sacurities
certificate;  endorsement; sub-division‘spliting of securities certificate: comsolidation of securilies certiftcatesTolies;
transmission and transposition. Aceordingly, Members are requested 1o make service requests by submitting u duly filled and
sigred Form ISR-4. The suld Torm can be downlooded from on the websile of the RTA At www. unisec.n It may be moted that
any service request cun be pracessed only after the fulio s K¥C Complian,

+ SEBI vide its podiflcation daed 24" January, 2022 has mandated that all requests for transfer of secigriilas including transmissbon
ard tronsposition requests shall be processed only in dematerialised form, In view of the sme snd io climinate all risks
wwsocisted with physical shares and avall various benefits of dematerialissiion. the meembers e advissd o dematerlalie their
haldings.

o Copies of the Annual Report 2022-2023, the motice of the 37 AGM and insiructions Tor e-voling, along with the Attendance
Slip and Proxy Form, are being sent by electronic made 1w all memberswhose email addresses are registered with the Company
{ Depository Participantis) unless o member has reguested for a hard copy of the sami.

Therefore, those Members, whose email addross is mot registered with the Company or with their respective Depositary
Participant's, and whi wish to receive the Motice of the 37 AGM and Annual Report for the financial year 20222023 sod all
piher commienication sent by the Company, From time o time, can get their email address registered by Tollowing the steps as
piven below;-

A For Members holding shares in physical form, please send scan copy of o signed request letter mentioning your folio
number, complete address, email address 1o be regisiered along with scanned self- ultested copy of the PAN and any
document (such as Driving License, Pussport, Bank Stsement, AADHAR) supporting the registered address of the
Member, by email to the Comparry al; investori agiveyviLcom.

B Fwduuemt:r;hnldln;ﬂmuhd:muﬂm;ﬂmeupdmmmlMwmmmughraurfﬂpmimnqxdm
Purticipant/s.

Members who hold shares in the certificsse form of who have not registered their e-mail sddresses with the Company or with
the Depositories and wish w receive the AGM Notloe and the Report and Accoutits 2021, or participate In the AGM, or cast
their voles through remote e-vuling ur e-vising during the mceling, are requined o regisier their e-mail addresses with the
Company ul nvestoriagivavitLeom. Alematively, Members may senda letter requesting for registration of their e-muil
mddresses, mentioning thelr name and DP 1D & Client 1D ¢ folic member, through email remiEunksee. i

To support the “Green Iniliative” Members who have ot registered their e-mail addresses are requested 1o register the same
with Universal Cupital Securities Private Limlted Depository participarts.

- All documents referred 1o in the Natice will be svuilable for inspection at the Company's registered office during normal
business hoars on working days up to the date of the AGM.

The remote e-vollng period commences from Wednesdoy, 27 December, 2023 at 9.00 am. and ends on Friday, 29
December, 2023 at 5.00 p.m, During this period, sharcholders of the Company, holding shares either in physical form or in
dematerialized format om 22 December, 2023 (cut-off date) may cast their voteeloctranically.

IND AGIV COMMERCE LIMITED
CIN:L32100MH1986PLCO39004

Regd. Office: 09 To 12, B-Wing, Kanara Business Centre, Laxmi MNagar, Off. Ghatkopar-

Andheri Link Road, Ghatkopar (E), Mumbai - 400075,

Tel- 91-22-2500 3492/93 E-mall: WW
BRANCHES: DELHI, ,
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The remote e-voling module shall be disabled by NSDL for voting thereafier, Once the vole on o resolution is cust by the
sharchalder, the sharcholder shall not be allowed to change' modify it subsequendly or cast the vile again.

The voting rights of sharcholders shall be in proporiion to theshare In the puld wp equity share capital -_.fmrcmpm, B on
27 December, 2023 §,e. the cut aff date.

The Company has appointed C5 Surjan Singh Rauthan, Propricior of M/s 8. 5. Rauthan & Associates, 8 firm of Procticing
Compary Secretaries as & scrutinizer tor conducting the remole e-voling and polling prooess at the Annaal General Meeing In &

fair and transparent manmner.

The scrutinizer shall not lager than fosty cight (48) hours from the conclusion of the meeting, oninck the votes in the presence of
uf lenst two {2) witnesses, not in the eniployment of the Company ond make 8 scrutinizer's repost of ihe votes cast in favour or
uguinsi, il ny, forthwith to the Chairman of the Company or person suthorised by him in wriling, who shall countersign the
same.

In the cvent of o poll ot the meeting, please note that the members who hove exercised their right to vobe by electronic means
shall not be eliglble o vote by way of poll & the mesting. The poll process shall be condwcted and scrutinized snd report
thereonwill be prepaned in accordance with section 10% of the Companies Act, 2013 read with the relovant Rules,

Sultpect to the receipt of sufficient vodes, the resclution shall be deemed W be passed o the 37 Annual General Maoting of the
Compuny scheduled to be held on Saturday, 30™ December, 2023, The resulls along with the serutinizer™s report shall be placed
on the Company’s wehsite www.unises.in within 48 hours from the conclusion of the 37 Anmual Genernl Meeting of the
Company and communicoted (o BSE Limited

Additional information pursuant 1o Regulation 36 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2013 Im respect of the Directors secking appointment | re-appointment at the AGHM are furnished in Annexure A W this notice.

The route map showing directions 1o reach the venwe of the 37® AGM is snnexed herewith to this Annual Report.
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38 In compliance with the provisions of Section |08 of the Companics Act, 2013 snd Rule 20 of the Companies [Managemend and
Adeministration) Rubes, 2014 as substituted by the Companies (Management and Administrution) Amendment Rules, 2015,
Regulation 44 of the SER| {Listing Cbligations and Disclosure Reguirements) Regulutions, 201% and Secretarial Standurds
on Generul Meetings (55-2) fssued by the Institute of Company Secretaries of Indin, {including any stwutory modiflcation(s) or
re= enactment(s) thereol for the time being in force), the company is providing to its members the fucility to cast their vole
etectronically from a ploce other than venue of the AGM (“remote e-voting™) s on altermutive o all the members of the
company b eneble themio casl their votes electronically instead of vating sl the AGM, through e-voling services provided by
NSDIL. Shareholders who have already voted prior 1 the date of AGM wasild not be entitled to vote 3t the meeting venue.

M. The provedare and [nstructions for remode e-viding wre as under:-

The remite e-vating period beging on Wednesday, 27* December, 2023 at 5,050 AM. and ends ou Friday, 29" December, 2023
ALSD0 .M. The reimote e-vering modube shall be dissbled by NSDL far vating thereafter. The Members, whose names uppear
in the Regivter of Members / Beneficial Owners a5 on the recard date (cut-off date) Le. 22 December, 1023, may cast their
vote eleciramically. The vating right of shareholders shall be in propartion to their share in the paid-up equity share capital of
the Company as en the cut-off date, belng 22* December, 2023,

N 1
The way to vole elecsromically tmn NS, #-Foring sysiem consisiy of “Two Steps™ whick are mentioned below:

Individual Mmﬂ! holding |. Exising IDeAS user can visit the e-Services wobsite of NSDL Via
““":““ in demat mode with mmmhnmnFMWWMIMnuan
AEEL Services home page click on the “Beneficial Owner™ jcon under “Login™ which iz

wvailable under *IDeAS® section , this will prompt you to enter your existing User ID
ural Password. Afler soceessful aubentication, you will be able to soc e-Vating
services under Value added services. Click un *Aceess 1o e-Vating" under e-Voting
services and you will be sbie 10 sce e-Viuing page. Click on company name or e-
Voting service provider Le. NSDL and you will be re-directed 1o e-Voting website
of NSDL for casting your vote during the remate e-Voting period If you are pot
regigered for  IDeAS c-Services, option 1o register s availsble w
btps:Veservicesnsdlcom. Select = Omnline for 1DeAS Porisl™ or click m
g eservices. nadl comSecurs Web/ldensDirectReg i

2. Visit the o-Viting website of MSDL. Orpen web browser by typing the following
VRL: knps:'‘www evoting.nsdl.comy either an o Personal Computer or on & mobile.
Oace the home page of e-Voting system s launched, click on the foon “Login™
which is uvuilable under *SharcholderMember' section. A new screen will e,
You will have o enter your User 1D {ie. your sixteen digh demat account nusmber
hald with NSDL), Pesvword'OTP and & Verificaiion Code a3 shown on the soreen,
Alter successfill authentication, you will be redirected Lo WEDL Depository site
whenein you cen see e-Vating page. Click on company name or e-Yoting service
provider Le. NSDL and you will be redirecied 10 e-Vating website of NSDL far
casting your vate during the remole e-Vating peripd,

IND AGIV COMMERCE LIMITED .
CIN:L32100MH1986PLCO39004
Regd. Office: 09 To 12, B-Wing, Kanara Business Centre, Laxmi Nagar, Off. Ghatkopar-
Andheri Link Road, Ghatkopar (E), Mumbai - 400075.

Tel- 91-22-2500 3492/93  E-mail: Wy_&ﬁm ; Eﬁ&ﬂﬂm
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A SharsholderyMembers can also download NSDL Mobile App “NEDL Spesde”
tacility by scanning the QR code mentioned below for seamless voding experience,
NSDL Mobile App Is available on

Individual Sharchulders holding I Users who have opied for CDSL Easl / Egsiost facility, can login through their
securilles in demat mode with :Mwn;uulﬂudplmm-d_ﬂuimwﬂlhnudenﬂl-hlemm:hg-?urqm
CDsL wilhout any rmﬂwmmﬂﬂimmmwhﬂnﬁuiﬂfuﬁmmmmm

¥isit CDSL website www.cdslindincom and click on login loon & New Sysiem
Myeas] Tab and then e your existing my easl usermneme & password

2. After successiil bogin the Easi / Easiest user will be able to see the o-Voting option
ﬁdlﬂhﬁﬂmﬂﬂﬂ“hﬂh&ﬂﬂﬂ;i’inmupﬂ'ﬂwhﬁrﬂm
provided by company. On clicking the evoling option, the user will be able to see o
Yoting menfﬂuc-vmingm!wm for casting your vile during the remote
c=Voting perind. Additlonally, there is alss linky provided w scvess the svetem of all
e-Voting Service Providers, so that the user cun visll the e-Voling service providers
webshie directly,

3. I the user is not registersd E:rﬁiﬂ-'Euiurl,np:hnmr:,gimhmuJMIIﬂlsL
website www odslindin com and click on login & New System Myessi Tsh and then
click on registrathon option.

4. Alternatively, the user can Glrectly acoess e-Votlng page by providing Demat
Accoun! Mumber sad PAN Mo from s e-Voling link availsble on
www.edslindia.oom home page. The system will authenticate the user by wending
OTP &n registered Mobile & Email a5 rocorded In the Demat Account. Adber
nmnfuluhmhﬁmum-udllhtnbhmnm:uﬂmupmwhﬂ'th
eviing is Inpl'qrmmdmlhlcm-ﬁmﬂymmum of all eVoting
Service Providers,

Individual Sharcholders tholding | You can also login using the login credentials of your demus sccount through your Depository
securitles in demat mode) login Participant regisiered with NSDL/CDSL, for e Voling facility. upon logging in, you will he
through  their depository | able to see - Vating option. Click on e-Vating option, you will be redirected 1o MEDL/CDEL.
participants Depository site uller successiul suthentication, wherein you can see e-Votng feature, Chick
on tampany name or e-Vioting service provider e, NSDL and you will be redirecied 1o «-
Vating website of NSDL for casting vour vooe during the remoie e Voting period.

IND AGIV COMMERCE LIMITED
CIN:L32100MH1986PLCO39004
Regd. Office: 09 To 12, B-Wing, Kanara Business Centre, Laxmi Nagar, Off, Ghatkopar-
Andheri Link Road, Ghatkopar (E), Mumbai - 400075,
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[-'T;’;n“'rn = details
Individual Shereholders holding securities |n
demal mude with NSDL

Members facing any technical issue in login ean contsct NSDL kelpdesk

by sending a request ot svtingfinsdl.com or call ar 022 - 4086 7000
and 022 - 2496 000

“Individual Shareholders holdding securities in
demst mode with COSL

Members ficing any technical issue in login can contact COSE helpdesk
by sonding a request ot heipdesk cvasingiodslindia com or contact st
1ol free mo., 1830 22 45 73

B Login Method for o Voting far sharcholders other than Individua! shareholders bolding securities in demat
mode and shareholders holding securities in physical mede.

How 19 Log:in to NSDL ¢-Vating website?

L. Visit the eVotng website of NSDL. Upen web browser by typing the following URL:
i 1 either on a Personal Computer or an a mobile.
2. Once the home pige of e-Voting sysiem Is launched, click on the fcon “Login"™ which is available under
"Shanehobiler Member seetion.
3. A new screen will open. You will have e enler your User 1D, your Password/OTP and & Verificstion Code as
shawn on the scheen,
Alternaively, if vou are registered for NSDL aservices Le. JDEAS, you can dog-in :
with your existing IDEAS login Once you fog-in ta NSDL eservices after wsing Joarr log-in credentialy, cfick
an #-Forlng and yow can proceed 1o Step & ie Can your vore electranically,
4. Your User 1D details jire given below

Manner of hokling shares Le. Demai (NEDL | Vour User 1D bz

or CDSL) or
#) For Members who hold shares in demat | & Character OF ID followed by & Dight Client 1D
woeount with NEDL. For example if your [¥* ID is INJOD*** and

Client D ks 12%%%%%% thay your wser [D fs
"."mliilziﬂii;_

bl For Members who hold shares in demat 16 Digit Beneficlary 1D

sccounl with CDSL. Far example If your Beneficlary 1D &
(PR LLEE TR T d._.. your wser [D |3
|zl‘ililiii¢-1-¢i-

€} For Members holding shares in Physical | EVEN Mumber fullewed by Folio Mumber

Form. rqi;bnﬁdwﬁhum.mm}'

For example if folio number ls DD1**e gng
EVEN is 101436 then user ID 5 10145600 %=

5. Password detalls for shareholders other than Individual shareholders are given below:
2] Il you are already registered for e-Voting, m;mmwwnlﬂlummmhwmmm
wiike,

b} Il v are using NSDL e-Yoting system for the first time, ¥au will need o retrieve the “indtal password®
which was communicated 1o you. Once you reirieve your *initisl password”, you need 1o enter the “initial
password” and the system will force you i change your password.

shmd -?

IND AGIV COMMERCE LIMITED
CIN:L32100MH1986PLCO3S004
Regd. Office: 09 To 12, B-Wing, Kanara Business Centre, Laxmi MNagar, OFf, Ghatkopar-
Andheri Link Road, Ghatkopar (E), Mumbai - 400075,

Tel- 91-22-2500 3492/93  E-mail: W “Hﬂ.mmmm
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i I your email ID is reg hmmmnwﬁmﬂhtmm}'.mr'&ﬁﬁﬂm'
i communicated 1o you on ¥our email 1D, Trace the email seni o you fram NSDL from your
mnilbo. Open the email and open the sitachment Le. o .pdl ke, Open the pdf flke. The pssswond
to epen the .padl Mle is your 8 diglt client 1D for NSDL sccount, lust 8 digits of client 1D for CDSL
secount of folio nimber for shares held in physical form. The .pdf file coning your ‘LUiser [D
and your “initial pessword®,

{ii] ill'rum-uruu.ilmiummglnhﬁd.ﬂm:ihum-mmudbﬁmrhmmm
sharchalders whese emall ids are not registerod,

B, |r,-.~uunur-u-_-mmwhum:mmm*lrﬁuumwwmmmw:
a)  Click on IT you are hoiding shares in your demal secount with NSO, or
CDEL) option pvailabie on wwiw.evoling.nadl.com.
bl Ehveiesl User Reset Pussword™ (If you are holding shares in physical mode) option avallable o

c) ffj-ﬁumﬂillﬂihkmﬁlhpuauwwnwmm“Eﬂu:l:udllﬁpdnl
i mentioning viur demat sccount nmhm'fnﬂnnuhhw,ymPﬂﬂ,mmnﬂm
registered nddress ele.
dj Hcmh1mﬂmmﬂmﬂTFt&uﬂM:Pmﬂﬂjhﬁdlnﬁ:hﬂ!ﬁ;ﬂ:lmhmlh.-u-\"ﬂth;
system of NSO,

7. Aler entering ¥OUF passwond, Ilnkm!.pﬂh'rmmd{'uﬂiﬁma“hf sefecting on the check bos,
8. Now, you will have to elick on “Login®™ buiton.
9. Atler you click on the “Login” button. Home puge of e-Voting will apen.

pennd’ PIHILYOIE ¢ ¥om MuE e-Votlng svyi 5 r
. After succesafll login at Step 1, wﬂllhﬂmuﬂlhmhﬁvwmmmmthﬁWMHdm
vatlag eyele s in potive stafas.

2. Select "EVEN" of company For which you wish to cast vour vole during the remote e-Viting period.

3. Now you ure ready for e-Yating as the Voling page opens.

3. Upon confirmation, the message “¥ote cast successfully™ will be disployed,

0. You cam aiso take the printout of the votes cast by you by clicking an the print option on the confirmation page.

7. Once you conlfiem your vobe an the resolution, yeu will not be ullowed to modify your vole.

| ﬂﬂmhﬁmmmmihﬂntmhmllmu%ﬁm;wmtﬂmmwm
Institutional sharcholders (ie. other than individuals, HUF, MRI ete.) can also uplaad their Board Resclution / Power of
Attoency / Authorily Letter cic. by clicking on "Uplosd Board Resolstias | Authority Letter” displayed under "e-
Veting" taby in their login,

IND AGIV COMMERCE LIMITED
C[HrIJIIWHHIEEEPLCDSQGD#
Regd. Office: 09 To 12, B-Wing, Kanara Business Centre, Laxmi Nagar, Off, Ghatkopar-
Andher| Link Road, Ghatkopar (E}, Mumbai - 400075,

Tel- 91-22-2500 ]'wﬁim E-mail: %ﬂn www.agivavit.com
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2 I is strongly recommended nal o share your password with uny ciher person and fake Wmosl core 1o keep your paasword
confidential. Login 1o the e-voting website will be gisabled upon five unsuccessful attempts to key in the correct password. T
such an event, you will need 1o go through the "WM'““MW‘WM
wvailuhie an www.evoling. nsdl, oom o reset ihe passward,

Ehmtpldm-vdhhhldtduﬂmmd:mjmnfﬂhﬁdﬂmmmnrmrm ¢ 022 - 4886 TO00 and 022 - 249% 7000
or send a request 10 Ms, Paliavi Mhatre at evedingiinsdl com

Process for these shareholders whide envall ds are gat registered witly llu:ﬁp-l:hriuhpﬁmhlnurliud rusrwaird mod
regstration of ¢ mail kis for e-voting for the resolutions set oui In this notice:

L In case shares are held in physical mode please provide Fofio No., Name ol sharchalder, sounned capy of the share

Aadhar Card) by email ta in vavlt.com, :

2 In case shares ure held in demat made, please provide DPID-CLID (16 digh DPID + CLID or 16 digle beneficiary 10),
Nume, clicm master or copy of Consolidsled Acooum sutement, PAN (sell stiestad sounned copy of PAN can),
AADHAR (self stiested scanned copy of Aadhar Card) Investoridagivavit.com, If you wre an Individis|
hldnumuﬂ!hhdm-:mﬂqmmmqmmmmfummInginrhaﬂnd:xpt-h:dump 1{A) ie. Login

einog Tar e AN T tnelty dunl sh anhiseTs Nolding s T8 o gl fe.

3. Allematively shareholder/menbers may send o o eviingnsd] com for procisting user id and password for o=

voling by providing above mentinned documents.

4 In terms of SEBI circular daied December 9, 2020 on e-Voting facllity provided by Listed Companies, Individual

d!nwuldmhn!ﬂin,gmﬁuhmm“dhﬂﬂmmmﬁmﬁ:thmn-JuLHndwm
i u-dlkpmilnj-hnhiplms.&lwﬂh#du:mmquimdmmem:kmw=nmﬂ:ntndnrndlmm;rin
thelr demal sccount in order to noeess e-Vating facility.

By Order of the Board of Directors
For IND-ACIV COMMERCE LIMITED

B

Lalit Lajpat € howhan Drate: B812/2023
Munaging Direcior Place: Mumbai
DIN: 0dosIf1G %

IND AGIV COMMERCE LIMITED
CIN:L32100MH1986PLCO39004
Regd. Office; 09 Tg 12, B-Wing, Kanara Business Centre, Laxmi Nagar, OFff. Ghatkopar-
Andheri Link Road, Ghatkopar (E), Mumbai - 400075,

Tel- 91-22-2500 3492/93 E-mi!:%umm : ﬁﬁ%ﬂm
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EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE COMPANIES ACT, 2013:

As required under Scction 102 of the Companies Act, 2013 ﬁ!ﬁlhﬂh‘ﬂﬂnmﬂ'mmluﬂuﬂﬂhﬂﬁﬂ!
relating to business mﬁﬂhlnﬁul-thmlhﬂar

ITEM NO. 3
In occordance with the provisions of section 196, 197, 198 and 203 ru&m‘lhﬂ:tmlk\'ufduﬂmpnﬂnﬂu. 2013,

appoiniment of Mr. Lallt Lajpat Chouhan (DAN:00081816), Managing Directar and Chief Financial Officer requires epproval off
the members,

L]

Based an the recommendstion of ike Nominstion and Remuncration Commitice and afier considering his performance, the Board of
ﬂkmnuﬁ:knmﬁimhddmfm.mﬂhwwmmn{m. Lalit Lajpai Chasakan
(DIN:DOK1816), Managing Director and Chief Financial Officer of the Compuny for o consecutive period of three years with
ul'l'ia::ﬁmﬂ'ﬂmmh:.lllz]m?*lhmhu,Muﬂ:mﬁhhqhnUhmmlchkrFlmwﬂm.

Information required io be o members &x Schedule ¥ of the Companies Act, 201):
. hlul.l'l:u.ai I-Em'y ' Audio and ‘-’uﬁlmﬁﬁﬁm

L |Date of expected date of commencement | Mot epplicabie
of commercial production
L |In ot of oew companies, expecied dele of| Not applicable
commencemenl of activitkes a5 per project
Epproved by financial institutions appearing
in the proapocias — -

4. |Financial performunce based on given A per the Audited Accourits of the Company for the following fnancial
indicsion year:

Particulors For the year ended For the year ended
Marek 31, 2023 March 31, 2022
Total Hevenue 12,65,55, 145 98,2562 014
Profit’ L.oss Beifore T 13.08.06,067) 66,04,113
Imm Loss for the (30,19.399) 21,44,082

]

3. | Foreign Investments or collsboratars, il any | Not applicable
Infermation aboui ihe Appointes

1 Background detnlls Mr. Lol Chouhan, aged about 62 years, Commerce gradunte and Creen certified
Grid Muonngement professsonal, having vast experience of Fipance, HK, Legal,
Intemational Business Alliances ond Business Development. He hud served at Sr.

1 Pasi Remumeration Remuneration of Mr. Lalit Chouhan for the FY 2021-22 wus Rs.24,00,000 p.a. and
perquisite s per Companies rules
= |

IND AGIV COMMERCE LIMITED
CIN:L32100MH1986PLCO39004
Regd. Office: 09 To 12, B-Wing, Kanara Business Centre, Laxm| Nagar, Off. Ghatkopar-
Andheri Link Road, Ghatkopar (E), Mumbai - 400075.

Tel- 91-22-2500 3492/93 E-mllﬁ%mm i %ﬂm
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3 Job Profile Mr. Lalit Choukan shall, subject 1o the dircctions, supervision and control of the
Board of Direators of the Company, shall manage and conducy the business and

fTairs of your Company.

4 | Comparative remuneration | The Remunerution of My, Laljy Chouban is fully jusifiable ang comparable to that
prodile with respect 1o indusiry, | prevaiting in the ndusiry keeping in view the profile of Managing Directar and Chief
Size of the company, profile of Financial Officer with his enriched knowledge and vast experience. He is looking
the position and persan (in cuse after and respansible for ihe whole aftairs of the Managemem of the Company and be
af exputrisies the relevant detnils sccountable for the Bosrd of Directors of the Compeny,

wiould be with respect 1o ghe

Souiikry of his ariging,

g Remuneration proposed The proposed Remuneration of the Sppointes would comprise basic salnry,
_Earqujllm!_mmiumd N -,

(] Pmmkn}'mhﬂmhlnlﬁwy Bﬂdumemdmnmlmmmimh&qhhﬁmhnwmﬂw
o indirectly with the vampany, | pocuniary relationship with the Company or with Managerial Personnel.
or  relationship  with  (he

1, il any
Other information:
1. {Reasons fior insdequacy of profis ThcwﬁnwmwﬂM' thl are pecu uE
L | Steps taken or proposed to be taken for m’ g.wm i :ﬂﬂﬁn WIHIE?

ey |
.mep.EEm-iu ngly. ¥our directors cxpect HE’"T
3. |Expected increase in Productivity and profiss in | ©F tee Company in Wﬂgﬂsm-
L [meusursble jerms

Save and except mmmnf&nnﬂmﬂhmnﬂ.,ﬂ:r Managerial Personpel of the Campany and their relatives are concemnad or
imerested, financially or otherwise, in this resolution. This statemen may also be regarded a5 un sppropriste disclosure under the

'ﬁ:ﬂﬂh‘dmu‘nnﬂﬂkIhll'r-'leu'lhtﬂlnMﬁtﬁmﬂhﬂlmﬂlm‘tltImhlm.-lu.l'lh:”mimﬂﬂpuh]mu-ltli:n f

By Order of the Board of Directors
For IND-AGIY COMMERCE LIMITED
ED.
Lalit Lujpat Chouhan Dute: 08/12/2023
Managing Director Place: Mumbal
DiN: DOORIS] 6
IND AGIV COMMERCE LIMITED
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AMMEXURE A"
DETAILS OF DIRECTORS
Pursunut to Regulation 36{3) of the SEBI] (Listing Oligations and Disclosure Requirements) Regulations, 2018 und
Secretarial Standard - 2 on General Meetings

Full Name Mir. Ranfan Chona Mr. Lalit Lajpat Chouhan

Direcsar Mentification Namber (DIN) 02652208 00081816
| Age 72 years 52 yeury .
| Original Date of Appointmens L0 [T TR 01102018

Chmlification BaA Commerce gruduste and Green centified

Girid Management professional

Experience and Enpentise Vast Industrial experience had work

various ofparaie in senjor prosticn.

Remuncration last drawn (including Na remuneration paid since | year  [Remuneration of Mr. Lali Chouhan for
witting fees} e FY 2021-22 was Rs. 24,00 000- pl
- sile ns per Companies rules

| Remuneration 1o be paid A3 per terms of sppoimiment As per termmu of uppoiniment
MNumber of Bogrd ! Bended 1] o

during FY 2023-23

mnlﬂdinhﬁwmum:ﬂ! ﬂmhﬁuhhﬂum—?_ﬂm Hong

March 2023 and % of paid-up Share Equity Shares (25.27 %)

(inctuding sharcholding ss & beneficial

swner)

Relsstionship with other diroctors and M Mane

KM

Terms and Conditions of appointmen / Executive, Non-lndependeni | Exceutive, Non-Independent
re-uppeintment Director of the Company, Hable 1o retire Dirextor of the Company, liable w retire

by rolsticn by rotstion
Member/ Chiairperson of commiitees of the | Member of Stakcholders Noee
Coampany | {':l-m_:l‘hndemhLﬁ_mt
IND AGIV COMMERCE LIMITED

Regd. Office: 09 To 12, B-Wing,

Andheri Link

Tel- 91-22-2500 3492/93

BRANCHES: DELHI,

Kanara Business Centre,
Road, Ghatkopar
E-mail:

E]N:LHIEDHHHIBEPLEBEEDH#
Laxmi Nagar, Off, Ghatkopar-
(E), Mumbai - 400075,
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sneration Commisiee |

EfnuneTaticn
Directorships kel in olber companies RST Technologies Private Limited RST Technologies Private Limited |
Dratopoint Impex Private Limiied
Membership of commitess  Mane in P Mone
other conyonies
Chasrpersonship of commitees bheld in Misne Micine
Other Codmpanies
Listed entitics from which the person has Mone Nonie
resigned in the past three years 2
Skills and Capaielities NA. NA.

IND AGIV COMMERCE LIMITED
CIN:L32100MH1986PLCO39004
Regd. Office: 09 To 12, B-Wing, Kanara Business Centre, Laxmi Nagar, Off, Ghatkopar-
Andheri Link Road, Ghatkopar (E), Mumbai - 400075,

Tel- 91-22-2500 3492/93  E-mail: Eﬁﬁw.mm A Uﬁ%ﬂﬂ]ﬂx&m
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DIBECTORS” REPORT

To,
The Members'
IND-ACIY COMMERCE LIMITED

Your Directors are pleased 1o present the 37" (Thirty Seventh) Directors” Report on the business and operations of the
Company Wgether with the Audited Stalement of Accounts for the fnanciol yeor ended us on 319 barch 2023, %

1. STATE OF AFFAIRS OF THE COMPANY:

@) FINANCIAL RESULTS

Standalone Consolidated
Particulars Current Previous Current Previous Year
Year ended Year ended Year ended ended
Y104, 202Y 3031022 H0.03, 2023 A0 2022
(Rs. in Lakhs) (Rein Lakhy)
Revenue fram Operations & other Income 1266.00 925,63 1355.26 | 99524
Profit'Loss before Depreciatlon. Flnance Coit B2.04 219.63 6454 ik 56
and Tazation
| Less : Finance Cos 123.00 102.00 27.01 103.12
Less: Deprecintion & Amortization 300 fu.04) 296 B.87
Lxceptipnal [sems [ITE] 4542 0.00 4542
Frafit before Taxstion {JAE.0D0) .21 (295.53) SLI1S
[ Lss Prov. for Taxation )
- Current [b.12) 4460 () 4.9
- Deferrod 0.00 . [ R T]
- Bhor (Excess) 0,00 0.00 [TXT] ERE ]
Provision of earfier years
Profit (Loss afler Taxation (301.88) 1141 (280,40 6.21
Amount wvallable for !%
Tranafer o Special Resorve [XET] [T [N (L)
Balamee carried to Halance Sheet = T Pk .
(1] Basic (L1} 214 [28.95) 062
(2) Diluted (H0.19) 2.14 (25.95) .62

1L PFERFORMANCE REVIEW:
a. Stmnilalons

The Company has achieved Tumower of Rs. 1,.228.00 Lakhs during the vear under considenstion as cormpaned o
previous yoar Turnover of Ra 530051 Lakhs which represents increase in revenue us compared 1o Inst year, Also
Company has incurred [oss of Ba, 301,88 Lakhs as compared 1o [ast year's profit of Bs. 21,61 Lakhs

b. Convobidated

The Comgany has schieved Tumover of Bs, 130857 Lakhs during ithe year under consideration as compared 1o
previous year Turnover of Ra, 399,28 Lakha, which represents Increase in revenue s compared o lusi vear, Also

Company has incurred loss of Ra2B9.49 Lakhs as cosmpaned o last years prafit of Ra 6.22 Lakhs

J. MATERIAL CHANGES AND COMMITMENTS:
Mo material chonges and commitments affecting the financial position of (he Company oceurred between ard ot the
end of the financial year to which this financial Matement relates and the date of this repart.

4 TRANSFER TO RESERVES

It is pot proposed bo trunsfer ony amount 1o reserves oul of the profits earmed durdng IFY 2022-23,

5 DIVIDEND

The Board of Directars of the Company has decided not to recommend any [Mvidend for the financial year 2022-23 due

b losses incurred by the Company during current Finanzial Year,
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6. DIRECTORS:

Retirement by Hotation

In sccordance with the provisions of Section 152 of the Act and the Company's Artickes of Association M.
Lalit Lajpat Chouhan Director (holding DIN: DO0RIR16) and Mr. Ranfen Chons (holding DIN: 02652208) of the
Campary s lable to retire by rotation sl the ensuing Annual General Meeting (AGM) und being eligible, have
olfered themsell for re-appoiniment,

Declaration of Indepeandence by the Ind Directors

Pursuant to Section 149(7) of the Companies Act, 2013, independent directors of the Company have made a
declurution confiming the compliance of the conditions of the independence stipulated in Section 1496} of the
Adt, .

Mumtmmﬂumﬂﬂn.mm&ﬂhﬂIlﬂﬂﬂﬂhﬂﬂ,hhlﬂmmmhndﬁmﬂl
independent Directors uf the Company confirming that they fulfill the criteris. of independence” specificd in
Sectlon 14%(8) of the Act and Regulation 16(b} of SEBI (Listing Obligations and Discloaure Reguirements)
Ropulations, 2115,

Verms and conditions of sppoiniment of Independent Directors are ploced on the website of the Company ui
B o vy gl v com.

¢ Appaintment of Maasglag Director and Chiel Finnncial (Hfcer

The Baard of Directars at the recommendstion of nomination and rermuneration commitler und aubjest 1o approval
ﬁhﬂnhhlmmwﬁmdumiuwmhapmﬁumdur,mn Lajpat Chouhan
'[EIIH:{IIIHIIIHHMmﬂ[ﬂmmdﬂhﬁ[ﬁmﬁﬂﬂﬁﬂﬂ'ﬂuﬁmmhlpﬂ‘lrdd'lhrum

d. Key Managerial Personnel:

In accardance with the proviskns of Section 203 of the Act the following are the Key Munagerinl Personnel of the
Coempany.,

Sr. MNa, Naume Designation
1 Mir, Laliv Lajpat Chowhsn Managing Direcior & CFD h
(w.e D081 22023)
2 Mr. Tausee! Ahmed {resigned w.el Company Secretary
2A0N2033)

e, Nomination and Remunerstion Policy:

The Company has adopled a Policy on Directoes' appointment and remunerstion inchuding criterin for determining
qualifications, positive sttributes. Independence of u Directar and ather matiers provided under Section 178 %) of
the Act. The remunerition paid o the Direciors is &3 per the ferms boid oot in the Nomination ond
Remunerstion policy of the Company.

The said Policy lays dewn the guidelives w be followed In rekation s

A, Appoictment of the direciors and key maragerial personnel of the Compary;

B. Fixation of the remuncrution of the directors, key munagerial personng] and other emplovees of the
Company: and

L. FEvalustion of performance of directors, key managerial personnel and other employees of the Company.

The objective of this Policy s to inter-glin:

1 Anmet, recrult and retain good and exceptional tadent;

) List down the criteria for determining the qualifications, positive sftributes and Independence of the Directors
of the Compay;

i) Emnduﬁmmnmn.imﬂﬁeﬁmhymmmmnﬂmdﬂhwmph;mhpuﬂmmﬁw
driven, motivates thom. recognires their merits and schicvernents and promates excellence in their
perfarmance;

vl Motivate such personnel 1o align their individual inferesty with the imterests of the Company and further the
interesis of its siakeholders:

¥}  Ensure & trunsparent nomination process for dircetors with the diversity of thought, experience, knowledge,
perspective and gender in the Board; and

vi}  Fulfill the Company's objectives and goals, including in relation 1o good corporate guvernance, fransparency
and sisstained long-term value creation for its stakehodders.

The Nominatlon and Remuneration Policy of the Company can be viewed on website of the Cospany at
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f. Manner of Formal Evaluation of Board of lis Performance and that of Its Committees & Individual

Direcior

the year under review, performance evolustion of e Board us & whole and thet of ity  Commibtices and
Individunl Directors have been carried out as per the provisioms of the Act, All Independent Directors of the
Company al their meeting held on 30th March, 2023 have evaluated the performance of the Board as 8 whole,
Commitiees of Boerd, the Chairman of the Company and the Non Independent Directars as per the crileria
sdopied by the Mominatlon, Remurerution ued Compersution Commiites snd the Boand.
The performance evaludtion of the Board was bused on various persmcicrs such as qualification of Board
Members, their diversity of experience and background, whether the Members of the Board met all applicable
independence requirements, sufTicient number of Hoard meetings and Commines meetings ete. The performance of
the individusl Ddrectors was evolusted on parameters such as gualifications, cxperience, Independence,
plrﬁciﬂinn in Doard I-'[ﬂ'l:'m.l. and Commaittes Mﬂi“n.,du_
Thea‘ﬁlmlln-ln-l"lh!Irldqhmdutﬂmm“uﬁhﬂmhhuﬁuﬁ_dﬂdﬂmﬂulnkm&mblm
being evaluated, >
The Directors were sétisfied with the cvaluation results, which reflected the overall engagemeni of the Board and s
Commibitees with the Company.

% MANAGEMENT DMSCUSSION AND ANALYSIS REPORT

Managemont Discussion and Analysis Report on the business oullook and performunce review for the year ended
Jist March, 2023, oy stipulated in Regulation 34 resd with Schedule ¥ of the SERI (Listing Obligations and
Disclosure Requiremenss) Regulations, 2013, is available 05 a separale section which forms part of the Annunl Report
in “Annesure-A",

. MEETINGS OF THE BOARD OF DIRECTORS AND COMMITTEES OF THE BOARD
a8, Board Meetings
Even though the compeny is exempled from Corporste Governance as per Reguladon 15 of SEBI (LODR)
Regulation, 2015, the Company s commited 10 mainmin the highest stundards of corporsie govemnance.,
The Company has formed ststusory commitiees & prescribed by the Companies Act, 20013,
Ten Board meetings were held during the year 2022-23. The deiails of Board mectings are given below;

Sr. No. Day Dhate Sr. Na. | Day Drte
i Tusesday 31" May, 2022 ] Mcnlny 130 jme 227
3| Friday 05" August, 2022 4 Friday 22 Augus, 2022
3 Tuesday | 20" Seplember, 2022 3 Friay 25" November, 2122
7 Wednesday 4™ January, 2023 ] “Monday 7™ February, 7027
] Thursday 30 March, 203 T Monday 068 March, 2023

b. Board Commithes
Composition of Bosrd Comenitlees;

L Amdii IL Stakehplders {1 Mominziion &
Commbitee Relationshlp Commiloes Remuneration
Commitice

Kishin Mubchandund Kishin Mulchandani independent | Kishin Mulchandan Independent
Independent Director Director | Chairman of the Director (Chakrman of the

(Chalrman of the Commibitee) Commitiee)
Connamities)

Champak Shah Champak Shah Champak Shak

Inclependent Dinecior Independent Direclor Independend Darectar

Ranjan Chonn Mis Sushils B. Ropani Hamjan Chona

Executive Dirccior Meon-Executive Director Director N
Hitesh Kaswa* Hitesh Kaswa* Hitesh Kaswa®

Independent [irectoe Independent Director Independent Direcior

* Reslgned w.e.f. 140672023

The composition of the commitiees are n sccordance with the Companies Act, 2003 and SERI (LODR)

Hegulntions, 2015,
Termn aff Hefarence and other datalls of Board Commilloes:
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L
¢

¥

L4

b T T O

e T

Al o mlthes;

The Audit Committes of the Campany s entrusied with the respansibility to supervise the Company’s internal
controls and linancial reporting process and inber alia performs the following functions:-

Orversight of the company’s financial reportiog process and the dischbosare of i Gnancial iafoermation o
ensure that the fnancial sletement is correct, saffickent end aredible;

Recommendation for appointment, remuneration and terms of appaintment of auditors of the compary and
mpproval of pavmsent w0 statubery sudiors far sny other services rendered by the stalubory mudiors;
Reviewing, with the mansgement, the annua! finencial satements ond suditor's report thereon  before
subsmission to the board for appeoval;
Mm.i‘wmmwwmﬂrmﬂﬁﬂ-mhmmwh boerd For
Bpproval,

Reviewing ond muoniiordng e sudiion’ independence msd  performance, und  effectiveness of awdit
reRasEs

Approval or any subssquent mediflcation of (ransactions of the company with related parties;

Serutiny of inter-corporate loans und investments:

Yalustion of endertukings or essels of the company, wherever it is necessary,

Evaluntion of internal finencind controls and risk manpgement systems;

Reviewing, with the management, performance of siswutory and intemnal suditons, adequacy of the
internal control systems;

Beviewing the adequacy of intermal sudit function;

Diiscussion with Imternal suditors of any slgniticani Mndings wnd Follow up there ang

Reviewing the findings of any inernsl investigations by the interral awfitors imo mabiers where there B
suspected fraud or imegulasicy or a failure of internal controd systems of & materinl aoture ond reporting the
matter b the board; i
Discussion with sistutory suditors before the audil commences, aboul the nalure and scope of audit os
waill g post-audit dizsussion to atcertals any ares of conoern;

Review ol ihe [unctloning of the Whistle Blower mechanism snd all redresss| mechanisms and forums
required urder the Companles Act 201 3;

Coarrying ool any other funclion ss is mentioned in the terms of reference of the Audit Commitbes;
Review the Management discussion and analysis of financial condition and results of operations;

Reéwlew Btatement of signiflcant relnted party transaciions (as defined by the Auwdit Commitiee), submitied by
munagement;

Review Monagement betigrs ¢ letiers of internal control wesknesses issued by ihe statalory  sadiioms;

Review Intemnal audit reporis relating to internol control weaknesses:

Review of the appointment, removal, performance, Independence and terms of remuneratlon of the Chief
ld.nm.lhm.ﬂm.;

Review af the regalar internal reports Lo management prepared by the interral audites as well a5 management's
response there (o)

Review of the findings of sny miermal investigations by the internal saditors imo matters where there is
suspected fraud or irmegulanty or a failure of internal control systems of o material nature and reporting the
maiber i the Board; and

Evaluating internal finenciel controls and risk munagement sysbems;

Nomination & Hemuneration Committee: )
The Board has, on the recommendation of the Nomination & Remunemmilon Commities framed 0 policy for
selection and mppointment of Directors, Key Managerizl Personnel, Senior Manngomemi and their
remunerution Ls under;

kdentily persons whi are qeialified o become directors and who mny be appoinied in senior management In
accordance with the criterls kaid down, recommend to the Boerd their appointment and removal and shall
carry oot evaluation of every director's performance; and

The Momination and Kemuneralion Uommiitee shall formulate the criterin for determining qualifications,
positive siiributes and independence of a direcdtor end recommend 1o the Board o policy, relating 10 the
remuneration for the directons, key monagerisl personne] wd other employees.

111 Stakeholder Relationship Commitres:

¥

The takeholder's relationship committee has the mandste to review and redress sharcholders grievances. The

Commillee expresses salisfoction with the Compuny”s performance in dending with the investor grievances
and its share transfer sysiem,

2 CODE OF COMDUCT
This bs te confirm that the Compeny has adopted & Code of Condwet for its Bosrd Members and Senior Management
Parsonnel, This Code of Conduct is availoble an the Company's websiie, | hereby declare that all the kMembers of the
Board of Directors and Senbor Mommgement Personsg] hove affiomed complisnee with the Code of Cosduct as
adopied by the Company for the year ended 3 1st Mareh 2023,
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1%

1

4.

1%

HRECTORS' RESPONSIBILITY STATEMENT

To the best of their knowledge and belicl and sccording io the information and explanations obtained by them,

your Direciors confirm the following stalements in lenms of Section 134(3) (e} of the Companies Act, 2013

{a] Thaol in the prepunstéon of the pnoual scomams, the applicable accointing sendards have been followed along
with proper explanation relating to material departares, if any;

{b] That the Direviors huve selecied such sccounting polivies and applied them consisienily. There is a change
I sccounting estimate of useful life of ranspont vehicles based on technical assessment and the Directors have
mode judgments and estimates that are reasonable and prudent so s 1o give o true and fair view of the state
of affairs of the Company at the end of the financisl year and of the loss of the Company for thet period;

{c) That the Direciors have taken proper and sufficient care for the maintenance of adequate sccounting records
In sccordance with the provisions of fhe Companies Act, 2013, for safepuarding the wssels of the
Coempany wnd for preventing wnd detevting fruud und otber irregulariiies;

{d) ﬁmﬂuﬂqmdm}uutpqndmm eocounls on a giing oonceorn basis;

{e) That the directors had laid down ntemal fEnancial controls to be followed by the Compamy and ihint
suizh imternnl Minencial controls are sdeguate snd were opersling elfectively;

{  That the Directors had devised proper systems (o ensure complisnce with the provisions of all applicable laws
and thal sich systems wore wlaquale and openating elfectively,

ATATUTORY AUMTORS

5. DEDHIA & Co., Chariered Accountants, (ICAI Firm Registration No. 117695W), Chartered Accountants, was
mppolnted as the Starucory Auditors of the Company (o conduct Stannory audit of the Company for the Financial year
2022-23,

The Anditor’s Report, on the Standalone and Consolidated Financinl Sisternents for the finencial year 2022-21 forms
part of this Annual Report end does not contuin any quulificaions, reservations, or adverse remarks or disclaimer.

SECRETARIAL AUDIT REPORT

In scourdunce 1o ibe provisions of Soction 204 of the Act und the Companies {Appointment and Remuneration of
Managerial Personned) Rules, 2014, the Company had appointed M/ 5. 55. Raathan & Associales, Praciicing
Company Secreinries {Membership No. FCS 4807 & CP No, 3233) 1o eonduet Secretarial Audii for the financial
year 2022-23,

The Repori of the Secrelaial Auditor is annexed hereto as Annexure B. The said Report does not contain any
qualification, reservation or sdverse remark except reservations as follows:

During the year under review, BSE [imied bad Bswed notlce wibe Company for non-complisnce with Regulation 3
of SEBI {Lisiing Obligations snd Disclosure Reyuirements) Regulstions, 2015 with respest to late submission
of Audited Financial Hesulis for the year ended J1A032021, Un-dudited linsncis] resalt for hall yeor ended
IOW0ZZ, for nine month ended 31/1272022 and for the financial year ended 103023 and subsequently siock
enchanges have levied fine om the Company which has been paid by the Company. Purher there was delay in
submissicn of disclosure of shercholding patiem a5 per 03 per regulation 31{1b) for the quarter ended June 30, 2022
and non-submission of sharcholding paiters for the quarter ended Sepiember 30, 2021, December 31, 2022 and
March 31, 2023

On which Company clarified 10 the Secretarial Auditor that:

Dee 10 unavailability of the concerned professional the Company could ol submil the roquisile documents on time
end the penalty impased by the BSE has been pald by the Company.

REPORTING OF FRAUDS
During the year under review, Management has declarod to the Stutory Auditors that no freod has been
occwmed and corrective messure his been sdopled by the Company W peint out the freud, i§ any, occarred.

ACCOUNTING TREATMENT
The Acoounting Treatment is in line with the applicable indian Accounting Standards (IND-AS) recommended by
the Institute of Chariered Avcouniants of Indin end prescribed by e Central Governmenl =

SUBSIMARIES, JOINT YENTURES AND ASSOCIATE COMPANIES

The Consolidated Financial Statements of the Company include the Finuncial Ststements of RST Technologies Pyl
Lad., the wholly owned subsidiary of the Company for the finencial year 2022-23. The Financlal Swtements of RST
Technologies Pvi, Lid. is also placed on the website of the Company. Any Member desirous of oblainiag a copy of
the sald Financlal Stotements may send an E-mall to the Company Secretary 4 investori@agivavileom for the
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During the yesr under review, companies listed below are Company's subsidiaries, joint venture or associale

COmpanies;
NAME OF THE SUBSIDARY / ASSOCIATE | REMARKS 2
COMPANY

"RST TECHNOLOGIES PVT, LTI, 100% SUBSIDARY
DATAPOINT IMPEX PRIVATE LIMITED Dl RS AMD INTERESTED TE)

The performence and financial posliion of each of the subsidiaries as per Compunies Act, 2013 is provided 1o
the financind stalement and hence not repented bere for the sake of brevity.

6. INTERNAL FINANCIAL CONTROLS WITH REFERENCE TO THE FINANCIAL STATEMENTS
AND THEIR ADEQUACY
Yeur Company has in place adoquate imernal financial controls with reference 1o financial statements, commensurate
with the size, scale und complexity of its operntions, which also cnswres thal all wscts arc safeguanded and
transactions are authorized, recorded and reported comectly, During the year, such controls were tested and no
reportable material weaknesses in the design ar aperation were obssrved.

el RISK MANAGEMENT POLICY
The Company has in place a mechanism w identify, sssess, monitor and mitigate various risks 1o kty business
objectives. Mujor risks Identified by the businesses and functions are sysiematically addressed through mifigating
actions on 8 continuing basis. In the Board's view, there are no material risks, which may thresten the sxcstence of the
Company, -

1.8 FARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES AND POLICY ON
RELATED PARTY TRANSACTIONS:
The particulars of Contructs or Armngements made with related parties made pursuant to Section 188 and
Acconmting Standand AS- 18 Is furnished in Form AOC-2, Annexure “C™ and is situched 1o this report,
The Board of Direclors of the Company has, an the recommendation of the Audit Committes, adopted a policy o
regulate iransactions between the Company and is Relited Parties, in compliance with the applicable provisions of
the Companies Act 2013, the Rules thereunder and the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2013 and also in complisnce with Accounting Standards cn “Related Party Disclosure”, This Palicy
wis considersd and approved by the Board.
Fellawing is the Disclosure as required under Para A, Schedule V of SERI (LODR) Regulation, 2015:

Sr. | Im the Accounts of Dischisures of amounis st the year end and the maximum smaunts of
Mo, bam/advancesinvestment oulsianding
during the year.
|1 | Subsidiary Company Particulnrs Amaunt (T}
RET Technologies Pvi. Lid Purchase & Service Charges -
| Sales & AMC Services 216,246/
Lowns & Advances or Oulstumling (Debit =
Balance as on 31-03-2022 ML
Maximum Cutstanding MIL
Loans & Advances or Ouistanding (Credit): =
| Balance & on 31-03-2022 123 34 6500
Maximum Uutsirsling 137,99, 216"
5r. | In the Accounts of Disclosures of amounts at the year end and the masimum smounts of
Mo lani‘advancesinvestment outstanding during the year,
I Associnie Company Particulars Amaunt (1)
Detapobo Tmpen Pyi: Tl Puchase & Ssrvics Cigs SA00-
Sales & AMC Services _
Loans & Advances or Ou { Deeboiv):
| Balance os on 31-03-2022 3I0000- 0000 |
_Maximum Cutstanding : 13, D00, DOV
Louns & Advamces or lm!‘.{l:l‘!d:h]:
| Balance s on 31-03-2033
Muximun Outsturling
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9.

20,

11,

VIGIL MECHANISM / WHISTLE BLOWER POLICY:

In pursuamt to the provisions of section ITHY & (10) of the Companics Act, 2013, the Com has
mm-ﬂﬂmmmwwmmmmupuhm by ihe
%mmumimwymmmimmmmmwmﬁwmu
employees and Dircclors wha expreas thelr concerns, The Company has also provided direct acoess to the
:I-:'nmunh.&ualﬂuuunmﬂnrnpmlu;h.ﬂmwunni-muhmurmnplqmmmnﬂm.

FARTICULARS OF LOANS, INYESTMENTS, GUARANTEES BY THE COMPANY:
The Company has not made sny Invesiment, given guarsntes and sscuritics during the yewr under review. There
lior no need to comply provisions of seciion 1846 of Companies Acl 2013,

ANNUAL RETURN
mnmwamhhmmrmzm-ni;plndmﬂucmumu .

Wi aivandl com under the "Investors” Tub,

COMPLIANCE WITH SECRETARIAL STANDARDS
The Directors state that applicable Secretarial Standards, e, §5-1 and 55- relating to ‘Meetings of the Board of
Direciors’ and ‘General Mectings' respectively have been duly followed by the Company,

EMERGY CONSERYATION, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE
EARNINGS AND OUTGOINGS

The provisioms of Section 134(3) (m} of the Companies Act, 2013, relaling o comservation of energy and
technology sbsorption are not applicsbie o the Company. However the Company hes been continuously and
extensively using techaology [n its operatbons,

There has been no fareign exchange earnings and forcign exchange cutgo during the year undes revicw,

CORFORATE SOCIAL RESPONSIRILITY:
The Compuny has nat developed ond leplemented any Corporale Social Responaibliity initlatives as the provisions
of Section 135 of the Companies Act, 2017 as this provisian s not spplicable 1o the Company,

DISCLOSURES UNDER SEXUAL HARASSMENT OfF WOMEN AT WORKPLACE (PREVENTION,

FROHIBITION & REDRESSAL) ACT, 2013

mfmhlhphmmhirﬂnwmmm' in line with the requirements of The Sexbal

Harasssment of Women at Warkplace (Prevention, Prohibition & Hedresanl) Act, 2013, The Company is commiibed

mml#Ianimmnﬂid-ilﬂuﬁmﬁnﬂiﬂmﬁmwmnmmmwmﬁn

approprite complaint mechanism in the form of *Internal Enmhlnutmnhiu'tlihmnmhﬂuw;p

for time-bound redressal of the complaim made by the victim,

The members of the Commitiee provide for the following measures for safety of the women Employees @l

WIE#!

8.  To formulsle the Anti-Sexual Harsssment Policy in order to crsare the provention of sexual har&ssment and
safity of women cmployees sl work place;

B. To conduct the meeting in cusc of any complainl received in writing from any women employees, to setie
the gricvances udhummemmpnmumhmﬂmymmdmm with the wosmen

employees;
€. Provide o safe working environment st the workplace;
d. ﬂrnul::wuiﬂupumdnmumuﬂnpli intervals,
Mwmmﬂhﬂmhdhyﬂ:ﬂﬂﬂmy&rhglhcﬂmhmwdu

DIVIDEND DISTRIBUTION POLICY:
In compliance with Regulstion 434 of SEB| (Listing Obligstions and Disclosure Requirements) Regulations, 2044,
the Dividend Distribution Policy formulated by the Company |z svailshle on the website of the Company m
hitps ey agivavil gom,

L]

GENERAL

Your Directors state that na disclosure or reporting 4 required in respect of the following items as there  wers no

transactions’ events during the year under review:

] Mhmhhgm&mﬂsmmﬂunhﬂhum\fnfﬂmﬁn

i} Change in mature of Company's busisess.

i) Desnils of significant and matcrial arders pussed by Regulators or Courts oo Tribunals impacting the going
carcern stnfus and the Company's operstions in fsiure.

iv) MmemhﬂmM‘hmmmui&nﬂwwwmhw
between the end of the financlal ye=r and the date of

) Hnmmmmwmmmﬁmnmmamcmmimm



IND-AGIV ))) IND=AGIV COMMERCE LIMITED
Multiple Advanced Audio Visual Solutions 37 Annual Report 2022-23 O & L321000MMH1S86PLCDI0004

vi) Hlir!mmuf'mnmdu:wiﬂndbyhtm:ﬂﬁnwmmdﬂ&iﬂmimt]!ﬂfsﬁﬂm 148
of the Act is not applicable 1o the Company,

wil}  Noopplication wos made or any proceeding pending under the lnsolvency and Bankruptcy Code,
201,

=

I8  ACKNOWLEDGMENT
?mﬁmmldlihmhmmddﬂrdnpmnrmlmmm Cionvernment Authorities ond
Sharcholders. The Directors place on record their sincere appreciation to all employees of the Company for their
unstinted commisment and continued contribution 1o the Campany.

Far and on betwll of the Boarnd
IND-AGIY COMMERCE LIMITED

S0 SD-
Flace: Mumbai Mr. Lalli L. Chouhan Raujan Chona
Managing Director Director

Dade: 05" Diecember, 2023 DN OR0E1E 16 DIN: 02632208
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Annexure — A

MANAGEMENT MECUSSION ANALYSIS REPORT

1) Global Economy Overview
The global coonomy enters 2023 with linde beter Wiy, However Economic up and downs with multiple levels and
ﬂrimupmnﬂruwdmhmmdmun-nrl h
'ul'?“,l;l'l]‘l'-lhilﬂh;l:ﬂdd1l:|ﬂﬁhﬂlﬁmi.ﬂh!ﬂi]lﬂ!!ﬂhﬂﬂtﬂﬂﬂiﬂlhﬂlﬂﬂhﬁ“ﬁ;ﬂﬂl
markdowns in the two fargest seonomies
The pust three years have been challenging for the hdﬁmmmynuimmurﬂmﬂmrnmﬂmhnmh
This places u strong thrust on increase in cupital expenditure for hfrmmn-dr\-ﬂqmm boost mediuni-serm
dmu.mlndﬂnmdmﬂﬂum;r.

mh&mmmmhc'mr.m
'H:Cnmpnylnmnuhh:lﬁhdupmuinmﬂkmmhﬁpﬂfuam!umhmﬂhlhmhmﬂr
und high impact solitions designed to deliver dilfferentinted business cutcomes,

3) Strategy

Hhess projects,
Your Company |3 Ihnﬂplningmuhﬁhinyhﬂﬂm.

4) Tulent Manngement
Thenhilll;-muhmmtv-:ﬂMinﬂmﬁﬂiﬂmlhwlnmlnﬁm. Your Company is fiscused on
mmmmmmﬂwummmmmﬂgmﬁmn which Is fexible snd resgir
mmwmﬂmwwm epgrading employees’ ddﬂluﬂﬂnp*ihwph;ufmmlﬂ

Carporaie insursnce program. The gral of ihis progrem is to oplimize the financing of Insurable risks by using
mﬁmﬂmmnhmmtm.m program covers all pdential risks relating to the businesa operutiony
of your Company acress all ity lowsutlons,

Your Company contlnues jts foeus an compliance in all aress of business operutions by rllinﬂi:ln.nnl!rmphndng
oomirols. Your Company hulﬂhplmlmq!.lhi!; mechanism foe mnﬁumlhmhqnhuummm:

launching new products and services. Enhanced operstional efficiency, through Hundurdization of business processes
end fechnology systemns, has emerged os another key buslness imperative,
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ﬂ-l'- HI. Thrests
¥ qu: hmq.-: Hgﬁfﬁ_ma aid greater puntlcipation of all class o Exccution Kisk,

investars, - —
1 Fi_vuﬁedﬂﬂwiﬂﬂhhupﬂﬂdﬂ:ﬂmhwmw Incrensed competition from bocal and

population with dispossbic income and investible surpius, change in global players operating in India
attitude from wealth crestion srd risk t=king shilities of the yonsth

-

[= =N
] Enhanced operational efficiency, through standardization of business Rugulwory Changer impacting the
and sysicms, e . | of business.
4 Corpornte are looking at ng in domestic markets through Unfavarahle econ condition,

mcrger & acquisitions and Comporate advisory Services,

7} Human Resource
?w%rwmm:mmmmmmmwwahmﬂ:winﬁm;mrmm
and growth. As ome of the most critical assets of ihe Company, its people are responsible lor Its eompetitve
mlvaniage. Your Company ls commined o recraiting and retuining the most relevant and best imtustry talent,
Employees are theresfler nuriured, developed. motivated, and empowered to boost their skills snd perfurmance
capabilities,
¥ our Company contimsusly seeks to inculeate within its employees u strong sense of business eikles and social
responsibility. Relations with the employees at all levels remadned cardial during the year, =

B) Sepmented [nformation
Mhhmn.:ﬂu,lhuﬂmmmunmwmmM segments: Spray paint and Audio Video
system [ntegrotion. The segmenis wre the Company sraegic business units. For cach of the struicgic business
units, the Board of Director reviews indemal management reports on o pericdical basis. The segments have been
klentified on the basis of business und customer clusier and are wligned with the orgonizational sructure and sirategio
direciivn of the organization Accounting policies relating 1o vach segment sre identical 1o those used for the pirpases of
the consalidated fnancial Statements, Management of other financlal expenses, thare-based compensation and income
1% ExXpense o ceniralized -ﬂ.mﬁ.mﬂmmnuﬂhﬂuﬂm&wmm

8) Fimancisl Performance

10} Internal Finaneial Control Systems and their Adequacies
Your Company has adequate intermal conirol procedires commensurste with It gize ond natisre of buslness. Your
Company has cheurly laid down policies, guidedines, und procedures that form s part of the internal control systems. The
adequacy of the internal control systems encompasses the Company’s business processes and financisl reporting
systeme and is cxomined wm:mmlunﬂnwiuudimnmmm
The puditors seaduct sudits uf regular intervals 1o identify the weaknesses and suggest Improvements for better
functioning. The observations and recommendations of the auditors are discussed by the Committes to engure timely
@nd corrective sction. -
11) Operations
I:h.ulnglheym,hmm:mhumnmlmummiimdmrwwhnltfhucillm.'fn
The Compuny acknowledges that and encoursges full and octive participation [n discussions and voles, and be
prepared b present ficls, figures and company forecasts, email feedhack, General Body mectings, etc. and be prepared Lo
alter cuir business strategy based ue sharcholder Input. We convey our openncss io shareholders and keep relations strong.
12) Disclaimer

could affect the Company's eperations Include wends in the indusiry, competizion, ond rise in input costs, exchange rate
Mﬂkﬁ.iﬂﬂpihﬂnﬁmphhpﬂ%mﬂmkmwwm India, environmentsl standards, tax
lawes, Fitigation und industrial refation.

13) Carparnie Social
Section 135 of the Companies Act provides the threshold limit for o applicebility of the CSR 1o & Ca
Le. (a) net worth of the company to be Rs. 00 Crore or more; (b) wmover of the Company o be Rs. 1000
Emnrmr::{-:}nupnmnhheﬂmmmh:h 3 Crare or more,
The CSR Commitiee shall be responsible for providing recommendations 1o the Board with respeed to CSR Activitics that
mlyhundn-uhmhﬂh:{hmpnylnmdmuuthhtsn Policy as well a5 the Act and the CSR Rules,
The CSR Commitiee shall conslst of three or mure drectors, oul of which at least one Dirsctor shall be Independent
Dircctor. Mo member of the CSR Commitice shall be personully llable for wny dociakion ar action taken in pond
faith with respect to the CSI Palicy. As the Company Is not coming under the wmbdt of the provision of Scction 135,
therefare Company is not required (o formulate CSR policy & alss it ot requined fo cumply with the Provision of Seetion
133 of the Companics Act, 2013,
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Annezore - B

Beeretarinl Audlt Report
Form MR -3

[Pursuant t Section 204(1) of the Companies Act, 2013 end Rule No, 09 uf the Companies (A ppointment and Remunerugion
Personnel} Rules, 2014)

Ta,

The Members,

IND-AGIY Commence Limited

(E32000MH 1 986PLOOI5004)
Office No. 105, A-Wirg, Kanars Business Cenire,
Laxmi Magas, O, Andheri-Chatkopar Link Road,
Ghatkeopar {Esst), Mumbad - 400 075,

We have conducted (bo Seoretarinl Audit of the wuplimrm'qﬂuﬂum:pmﬂﬂnuiﬂlhﬂ-lu'mEmimdm
practices by IND ACIV Commerce Limited {horvinulier called 1he Company). Scoretarial Audit was conducted {n & monner that
provided ummmmmmmwmm complivnees wnd expressing our opinion thereon,

Based on our verifieation of the Company®s books, papers, minite books, forms and retums fled and other reconds mainizined by the
company wnd wlso the information mwwmm.mmmmmmmﬂm‘mMMnr
secretarial audii, we hereby report that in our opinion, the Company has , during the sudit perind covering the finencial yewr ended on

March 31, 2023 complied with (he Siatuiory provisions listed hereunder wnd also that the Company has proper Board-processes and
mﬂlmmmw-:mmminmmwmﬁnnmnmmm.hrhmuwmmmmhmﬁqm
hereinaficr,

We huve examined the books, papers, minute books, farms and retums fled and other records malntuined by the Company for the
fimancial year ended an March 31, 2027 nccording o the provisions ol

L The Campanies Act, 2013 (the Act) and the rules made there under and smendments from tlme 1o time ; .

Z The Securltbes Contracts {Regubation) Act, 1936 (SCRA) and the rules made there under and amendments from lime te time;
3. Thenq;mim-hnﬁm.Immdmlmhm&BwhwwhwmwﬂmmhmﬁnEMthm

4, Foreign Exchange Management Act, 1999 and the Rules and Regulations made thereunder and umendments from time i

time o the extent of Foreign Direct Investment, Oversess Direct Investment and External Cammencial Bosrowmgs;

5 The following Regulutions and Guldelines prescribed under the Securities and Exchange Board of India, 1992 (*SEBI Acl') 1o

the extent applicable to the company;

(a} The Securities and Exchange Board of India {Substantiol Acquisition of Shares and Takeovers) Regulations, 2019
and amendment from time 1o thme:

iB) The Securitics and Exchange Board of Indin { Prohibilion of Irsider Tradingh Regulsiions, 2005 and amendmeni fram
e o lime;

o) ﬂmﬁmﬂumudmpﬂwﬂﬂ'lnﬂlthﬂn{w and Disclosure Requirements) Regulations, 2018 and
amendment fram time 1o time; Mot Applicable sincs Company has it |ssued Farther shares during the perfod under
congideration;

i The Securitics and Exchange Board of India (share based Employee Benefils) Regulutbons, 2021 and amendments
from time 10 time;

fe The Securities and Exchange Board of Indin (lsswe and Listing of Debt Securithes) Regulations, 2008 and
emendment from time b time; Mot Applicable since Company hes not i9susd ony debl sevirities during the period
under considerstion

] 'I':‘r:h'tu'tli::mdEm‘uﬂﬂmdufhdh{hhhﬁmmmlmﬂshwmﬂmlmlumn 19493
and amendments lrom time o time, regarding the Companies Act and deating with client; Mot Applicable

() The Securitics und Exchange Bound of Indis (Delisting of Equity Shares) Regulsions, 2009 Mot Applieable, since
Company has no such repurtable issue during the period under considerutivn,
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L]

{h) mwunmmmum&{wursmhlwm:m;nanppﬂmhmmm
back held during the period under consideration,

We have also examined compliance with the spplicable clouse of the fllowing:
i ﬂus-mmhlawdmhmhyﬁulmhuunrﬂmmknmnurhﬂ:wummm-ﬂumuump

i, Securities and Exchange Board of Indis (Listing Obligntion and Disclosure Requiremnents) Regulations, 2015 and
wreendment from time 1o 1lme,

i, The Equity Listing Agreements entered by the Compary with Bombay Stock Exchange,

iv, MUA nosification holding meeting through Video Conferencing (VCY Others Aulio Visual Means (OA VM)

During ihe period under review the Company has complied with the provisions of the A, Rules, Regulations, Guidelines,
Standards, ete. mentioned above (o the extent applicabic to the company except definy in followlng compliances,

(1) Delay in subwmission of fTnancial rexaies;

Sr. | Complinnces Penalty Period of Delay in Complinnce |
Na. imposed by BSE
{inchuded GST)
& Paid by the
: e ___{ Company i o

L Deley in submission of the Audited Ha, B2, 600 Audited Finoncial Kesults for (he

I Financial Results it quarter and FY ended March 31, 2022,

2. Delay in submission of the Un- | [ 64,000 Ur-Audited Financial Results for the
Audited Financial Results for the quarter  and  hall  year ended
quaricr  and  hall  year ended Sepiember, 2032
Seprember, 2023, _

3 Dedny in submission of the Un- | 11,18 000/ Un-Audited Financiel Resulis for the
Awdited Finsncinl Results for the quurier ended and mine months endad
quariter ended and nine  months December 31, 2022,
ended Diccember 31, 2022, L

4. | Delay in submission of the Audited | NIL Audited Financial Resala for the
Financinl Results for the quarter quarter ended and year ended March
ended and year ended March 31, 31, 021,

2023,

() Delay in subwmibssion gﬂmﬂqﬂm;mnwwmm I INE) for the quarter snded Sume
iﬂﬂ ITIW fmmﬁrhmnﬂwﬂ. 2013, December 31, 2027

Based on wur verifications of the Company's books, papers, farms and returns Mled and viber reconds mainimined by the Company and
also the information provided by the Company, its officers, agents and suthorized representatives during the conduct of Secretarial
Awdit, we bereby repart that in our opinion, the Company has, during the financial year ended on 31 March 2023 vomplicd with the
afmresaid I

Based vn Information mlllrunrﬂnhlﬁnd,“r-ﬂurwlhm

® The Board of Directors of the Company is duly constituted with proper balance of Executive Dircctors, Non-Executive
Directors and Independent Dircctors, The changes in the composition of the Board of Directors that tock place during the
periad under review were carried ot In compliance with the provisions of the Act,

*  Adeguate notice is given o all Directors 1o schedule the Boand Meedings, agenda and detalled notes on agends were sent a1
lunmdl}whmwmudu}mtﬂﬂfwnﬂln;mdnhllﬁu:ﬁrﬂmhthtuﬂnnldclrjﬂmimmlhm
fteems before the meeting and for meaningful partivipution ot the meeting, -

" All devisions st Board Hn:ﬂna:mdcumdmhhﬁmnmﬂndmlmum &s recorded in the minutes of the Meetings
of the Board of Directors or Committee of the :
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We have also examined compliance with the spplicable Laws, Acts, Rules, Regulations, Guidelines, Secrctarial Stendards, eic.,
complied by RST Technalogics Private Limited, subsidiary of the Company. The subsidiery company has complied with the
provisions of Companies Act, 2013 and rubes made there under, Secretarial Standsrds issued by the Institute of Company Secretarics of
Indin.

Based on compliance mechanism established by the Comparny and on the basis of the Compliance Certiflcate(s) saved by the
Company wﬁmmmwmmarmum“ﬂ.g.:, we are of the opinion thed the management has; -

aj mmﬂmmmwhhmmmnhmmwmmﬂhwhwm
lwes, rubes, regulations und guidelines and;

b Complied with the following laws specifically applicable to the company; -

The Minlmum Wapes Aci, 1948;

Employees’ State Insurance Act, 1945;

The Employees” Provident Funds and Miscellaneous Provisions Act, 1952;
The Payment of Bonus Act, 1965;

The Payment Gratully Act, 197%

The Contract Labour (Regulstion & Aboliton) Act, 1970

The Maternity Beneflis Act, 1961;

The Child Labowr (Prohibition & Regolation) Acl, 1946

v The Imsfusdrial Employment { Sinnding Order) Act, 1946

1% The Employess' Compersation Act, 1923;

Il. The Equal Remuneration Act, [976;

12. The Employment Exchange (Compulsory Motification of Vacancies) Act, 1999;
3. Labour Welfase Acts of stie:

4. The Competition Act, 2003

15, The Income Tax Act, | 961

len B Gl I o e

b <

16. Shops und Establishmends Act, 1948 ]
I7. The Central Excise Act, 1944

8. The Customs Act, [962

19 Goods and Service Tax Aci, XN T

We further repont that during the Audit Period, there are no event/ action have taken place which

s having o major bearing on the Company’s afairs In pursusnce of the sbove referred luws, rules, regulations, guidelines, standards,
ete.

Far 5. 5. Rawthan & Assoclaie
Company Secretaries
Firm Regisiration No.:S1999NHOZ6HM

S0yv-

CS Surjan Singh Rauthan

Proprictor

M. Na, FCS-4807, COP Na. X233

Peer Réviewed Cert. No, @ [R402023 .
UDIN;: FO4807TEM1751222

Plece: Mumbai Date: Movember 08, 2023

Hutﬂ!'l‘h-';mpmhlnhﬂldwhhwlmwnfnmdm-nﬂ-:hismu*mmﬁ"mdﬁlmlnlmwmtirﬁ:
repart.
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ANNEXURE TO SECRETARIAL AUDIT REPORT

Ta,

The Members,

IND=AGIY Commerse Limiied

{LIZ100MH 1986PLCOI9004)

Office No. 105, A-Wing, Kanera Business Centre,
Laxmi Nagar, Off. Ancheri-Ghatkopar Link Road,
Ghatkopar (East), Mumbai — 400 075,

Our Secretarial Audiit Report of even dase s to be ruad along with this fetter,
1. Maintenance of secretarial records in the responsibillty of the management of the company. Our responsibility is 1o make
B report based on the secretarial records produced for our audi

L. We have lollowed the sudit practices and processes as were approprinie fo obiain reasonable assurance sboul the

correctness of the contents of the secrefarial records. The verification was done on the test basis 0 ensure that correct
facts are reflected in secrotrial records, We belleve thul the processes and practices we foliowed provide o reasonable

basis for our report,
3. We have not verificd the correctness and approprizieness of financial records and books of accounts of the company,

% We bave obtained the management's representation ubout the compliances of laws, rules, regulations and happenings of

events, wherever required,
5. Compliance with the provisisns of corporate and other applicable laws, rules, regulutions, standards Is the responaibiliny

of the management,

6. This Sccrctarial Audit report is neither sn assurance a5 fo the future viability of the company nor of the efficacy or

effectivencss with which the management has conducted the affairs of the company.

For 8, 8. Rauthsn & Associntes
Company Secrctaries
Firm Regivtration No.:S1999MH026900

SDv.
L5 Surjan Singh Rauthan
Proprietar

M. No, FCS-4807, COP Na.A233

Peer Reviewed Cert, No. ¢ 184072023
UIHMN: FOM4B0TEDNI 751222

Flare: Mumbai Date: November 08, 2023

IND AGIV COMMERCE LIMITED
CIN:L32100MH1986PLCD39004 .
Regd. Office: 09 To 12, B-Wing, Kanara Business Lentre, Laxmi Nagar, OFf. Ghatkopar-
Andheri Link Road, Ghatkopar (E), Mumbal - 400075.
i i i

T e AR o com
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Annexure C
Form Mo, AQC = 2
{Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule B(2) of the Companies {Accounts)
Rules, 2014)

Form for disclosure of particulars of contracts/arrangements entered into by the Company with relsted parties
referred to in sub-section (1) of section 188 the Companies Act, 2013, including arms’ length transactions

urder third provisa thereto:
1} Details of contracts or arrangement or transactions
2) Mo such contrect or arrangemant.

not at arms’ length basis,

Details of material contracts or arrangement or transaction at arms’ length basis,

(A} =

Name(s) of the related party and nature of | RST Technologies Pvt. Ltd. (Subsidiary)
| Nature of contracts/srrangementsiransactions | Purchase and Service Charges

Druratd f arrangement J tr Ongoing Contract

Salient terms of the contracts arrangements or
transactions inchuding the value, it any, during the

Purchase and Service Charges pald during the
year: Re.3, 450/ -

yar
Date(s) of approval by the Board, if any

Mot applicable, since the contract was entered
Inkto in the ordinary course of business and on

Amount paid ac advances, If amy

arm's length besis.
NI

(8}

rolationship

I
Druration of con

Name(s) of the related party and nature of RST Technologies Pwt. Ltd. (Subsidiary)
oS | Sales & AMC Services
aiT n ransactions | ﬂi‘lﬂlﬂnﬁﬂﬁl‘ﬂiﬂ

Sellent terms of the conbracts arrangements or

| Sales & AMC Services charges recefved:
| R$.2, 16,256/~

| ransactions including the value, If any
Date{s) of approval by the Board, i any

Nat applicable, since the contract was entered
inte in the ordinary course of business and on
Brm's length basls.,

A Id ir

(€]
Name(s) of the related party and nature of
relatio

Datapoint Impex PYL. Lid. [ Associate )

Makure of contracts/arrangements/transactions

LR ERRN Of L OnEaCcT AT ArNBTTIINTL f A S il
Sallent terms of the contracts arrangements ar

transactions including the value, If any, during the

Purchase and Service Charges paid during the
year : Rs.94,.400/ -

L YEar
Date{s) of approval by the Board, If any

Mot applicabie, since the conbract was entered
inta in the ordinary course of business and on

Amount paid as gdvances, If any

NIL

(o)

Hame{s) -:r_ll:hl related party and nature of

Datapoint Impex Pyt. Lid. (Associate)

=T o
Durstion of clioins
Salient terms of the contracts arrangements or

Sales & AMC Services

| Ongoing Contract
Sales & AMC Services charges received: NIL

|_transactions including the value, If any
Date(s) of approval by the Board, if any

Not applicable, since the contract was entered
Into in the ordinary course of business and on

arm’s length basis.

| Amount paid as advances, if any

MNIL
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INDEPENDENT AUDITOR'S REPORT

Independent Auditor’s Report on the CQuarterly and Year to Date Audited Standalone
Financial Results of the Company pursuant to the Regulation 33 of the SEBI [Listing
Obligation and Disclosure Requirements) Regulation, 2015

To,
THE BOARD OF DIRECTORS
iND AGIV COMMERCE LIMITED

Report on the Standalone Indian AS Financial Statements

We have audited the accompanying Quarterly and Year to Date Standalone Ind AS Financial
Statements of IND AGIV COMMERCE LIMITED ("the Company”), which comprise the
Balance Sheet as at March 31, 2023, the 5tatement of Profit and Loss (including Other
Comprehensive Income), the Cash Flow Statement and the Statement of Changes in Equity
for the year then ended, and a summary of significant accounting policies and other
explanatory information,

Management's Responsibility for the Standalone AS Financial Statements

The Company’s Board of Directors are responsible for the matlers stated in Section 134(5)
of the Companies Act 2013 ("the Act”) with respect to preparation of these Standalone ind
AS Financial Statements to give a true and fair view of the financial position, financial
performance (including other comprehensive income), cash flows and changes in equity of
the Company in accordance with the accounting principles generally accepted in India,
including the Indian Accounting standards specified in the Companies (Indian Accounting
Standards) Rules, 2015 (as amended) under Section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design
implementation and maintenance of adequate internal financial controls, that were
aperating effectively for ensuring the accuracy and completéness of the accounting records,
relevant to the preparation and presentation of the Standalone Ind AS Financial Statements
that give a true and fair view and are free from material misstatement, whether due to
fraud or error,

In preparing the Statement, the Board of Directors arc responsible for assessing the
Company's ability to :nntlﬁq& as a going concern, disclosing, as applicable, matters related
s ]|
!,l I
2D /3
g &1 i
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to going concern and using the going concern basis of accounting unless the Board of
Directars either intend to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

ditors' Responsibili ndalone cial Statements

Our responsibility is to express an opinion on these Standalone Ind AS Financial Statements
based on our audit.

We have taken into account the provisions of the Act and the Rules made there under
including the accounting and auditing standards and matters which are required to be
included in the audit report under the provisions of the Act and the Rules made there under.

We conducted our audit of the Standalone Ind AS Financial Statements in accordance with
the Standards on Auditing specified under Section 143[10) of the Act and other applicable
authoritative pronouncements issued by the institute of Chartered Accountants of India.
Thaose standards and pronouncements require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether the
Standalone Ind AS Financial Statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the Standalone Ind AS Financial Statements. The procedures selected depend
on the auditor’s judgment, including the assessment of the risks of material misstatement of
the Standalone Ind AS Financial Statements, whether due to fraud or error. In making those
risk assessments, the auditor considers internal financial control relevant to the Company's
preparation of the Standalone Ind AS Financial Statements that give a true and fair view, in
order to design audit procedures that are appropriate in the circumstances. An audit also
includes evaluating the appropriateness of accounting policies used and the reasonableness
af the accounting estimates made by the Company’s Directors, as well as evaluating the
overall presentation of the Standalone Ind AS Financial Statements.

In our opinion and to the best of our information and according to the explanations given to
us, because of the significance of the matter discussed in the Basis for Adverse Opinion
section of our Report, the Financial Statements do not give a true and fair view in
conformity with the accounting principles generally accepted in India, of the State of Affairs
of the Company as at March 31, 2023, of its profit/loss, and the cash flows for the year then
ended,

Basis for ini _
1) The company is operating in Multiple Advance Audio-Visual Installation &
Commissianing and wholesaler in Paints. The company’s inventories are carried in
the Balance Sheet at Rs§,85,86,541/-. The guarantees & warranties of the stock held

..I 3
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at sites for pilot projects have expired. The Company could not verify the stock for
pllot projects lying at various sites. The management has not stated the inventories
at the lower of cost or net realisable value but has stated them solely at cost which
constitutes a departure from AS-2 "Valuation of Inventories”.

2} The company's cash-on-hand is carried in the Balance Sheet at Rs 56,62,475/-. Cash-
on-hand is not in agreement with the balance as shown in the books.

3) Loans & advances, debtors and other receivables are subject to confirmation. The
Company has not made provision for bad & doubtful debts.

4) During the course of audit, it was found that company has accepted unsecured loans
as borrowings/deposits from public as well as companies & key managerial person.
While accepting loans/depaosits from public, the company has not complied with the
provisions of section 2{31) of the Companies Act, 2013, Trade creditors & other
liabilities are subject to confirmation.

5] The Company had impaired an amount of Rs 18,85843.00 receivable as
EMD/Security Deposit from its debters during financial year 2021-22. The Company
has not been able to recover the impaired amount of Rs. 18,85,843.00 during the
financial year 2022-23.

6) The Company had impaired an amount of Rs 26, 56,455/- receivable as loans &
advances during financial year 2021-22. The Company has not been able to recover
the impaired amount of Rs. 26, 56,455.00 during the financial year 2022-23.

7] According to the information and explanation given to us, the Company has not
established its internal financial contral over financial reporting on criteria based on
or considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

Disclaimer of Opinion

1} We are not able to obtain sufficient and appropriate audit evidence 1o provide a
basis for our audit opinion as to whether verification of aszets conducted by the
management and the method of ygriﬁ:ﬂtinn as well as the frequency of verification
was reasonable. W

S, /
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2} In the absence of sufficient appropriate audit evidence to corroborate the
management’s assertions regarding existence, ownership and valuation of
inventories it is not possible for us to examine (i) that all recorded inventories exist
at the year-end; (ii) that all inventories owned by the company are recorded and that
all recorded inventories are owned by the company; (i) that the condition of
inventories is recognized in their valuation,

3) In the absence of sufficient appropriate audit evidence to corroborate the
management’s assertions it Is not possible for us to examine that the stated basis of
valuation of loans & advances, debtors and other receivables is appropriate and
properly applied, and that the recoverability of loans & advances, debtors, other
receivables is recognized in their valuation.

4) We are unable to obtain sufficient appropriate audit evidence to provide a basis for
our opinion whether the Company had adequate internal financial controls over
financial reporting and whether such internal financial controls were operating
effectively as at March 31, 2023.

Opinion

In our opinion and to the best of our information provided above and according to the
explanations given to us, except for the possible effects of the®matter described above the
afaresaid Standalone Ind AS Financial Statements give the information required by the Act
in the manner so required and give a true and fair view in confarmity with the accounting
principles generally accepted in India -

i. In case of the Balance Sheet, of the state of affairs of the Company as of March 31,
2023;

i.  In case of statement of Profit and Loss {comprising of other comprehensive income)
of the loss for the year ended on that date and

fii. In case of the Cash Flow Statement, of the cash flows for the year ended on that
date.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2016, issued by the Central
Government of India, .in terms of section 143(11) of the Act ("The Order”), and on
the basis of such checks of the books and records of the Company as we considered

il 4
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appropriate and according to the information and explanations given to us, we give
in the Annexure B statement on the matters specified in paragraphs 3 and 4 of the
Order.

2. As required by section 143(3) of the Act. we report that:

a) Except for the possible effects of the matter described above, we have sought
and cbtained all the information and explanations, which to the best of our
knowledge and belief were necessary for the purpose of our audit.

b} Except for the possible effects of the matter described above, in our opinion
proper books of account as required by law have been kept by the Company 50
far as it appears from our examination of those books.

¢) Except for the possible effects of the matter described above, the Balance Sheet,
the Statement of Profit and Loss (including other comprehensive income} and
the Cash Flow Statement and the Statement of Changes in Equity dealt with by
this Report are in agreement with the books of account.

d} Except for the possible effects of the matter described above in our opinion, the
aforesaid standalone financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Companies {Indian Accounting
standards) Rules, 2015 as amended. =

€} On the basis of written representations received from the directors as on March
31, 2023 taken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2023 from being appointed as a director in terms of
section 164(2) of the Act;

f) With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer
to our separate report in "Annexure A", Our report expresses a modified opinion
on the adequacy and operating effectiveness of the company’s financial controls
over financial reporting.

g) In our opinion and to the best of our information and according to the
explanations given to us, the remuneration paid by the Company to its directors
during the year is in accordance with the provisions of section 197(16) of the Act.

h] With respect to other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies [Audit and Auditors) Rules 2014, in
\
11
' 5
e

o



Sandeep Dedhia OE’ @ﬂ?{kfﬂ' . 5)!!?.

B. Com. F.C.A. Chartgred decountants

Oifice No. 304, Sai Arcade, Above Union Bank of India, N. 5, Road, Mulund (West), Mumbai - 400 D80

™59 TR | vITRATAIN
Emoll ; cosandeepdedhio@gmal.com

our opinion and to the best of our information and according to the explanations
given 1o us:

i. Except for the possible effects of the matter described above, the Company
has made provision, as required under the applicable law or accounting
standards, for material foreseeable losses, if any, on long term contracts
including derivative contracts and

ii. There has been no delay in transfermng amounts, if required to be
transferred, to the Investor Education and Protection Fund by the
Company,

Far 5. Dedhia & Co, i
Chartered Accountants e -‘nb
F.R.MN. 117635W o "r.m

[N )
CA Sandeep Dedhia 4
Proprietor 4
. Mo, 102606
LUDIN: 23102606BGYFWDT7341
Date: 21/11/2023
Place: Mumbai



Sandeep Dedhia 65 @Mkfﬂ‘ & 6-:5'

B. Com. F.C.A.
Chartgred flecountants
Office No. 304, Sai Arcade, Above Union Bank of India, N. 8. Road, Mulund [(West), Mumbai - 400 080.

2591 7192, 4« ea227210
Email : casandeepdedhio@gmail.com

Annexure "A" to Independent Auditors' Report on the standalone Financial Statements of
“IND AGIV COMMERCE LIMITED"® of even date

Annexure referred to in paragraph 1 under the heading “Report and Other Legal Regulatory
Reguirements” of Independent Auditors’ Report of even date to the standalone Ind AS
Financial Statements as of and for the year ended March 31, 2023.

Report on the Internal Financial Controls under section 143(3)(i) of the Companies act, 2013
[“the Act”)

We have audited the internal financial controls over financial reporting of "IND AGIV
COMMERCE LIMITED” {“the Company”) as of March 31, 2023 in conjunction with our audit
of the Standalone Ind AS Financial Statements af the Company for the year ended on that
date.

MANAGEMENT'S REPONSIB FOR FINANCIAL CONTROLS

The Company's management Is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the
Guidance Mote on Audit of Internal Financial Controls Over Financial Reporting (the
rculdance Note”) issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maigtenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to Company's policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of
the accounting records, and the timely preparation of reliable financial information, as
required under the Companies Act, 2013.

AUDITORS’ RESPONSIBILITYFOR INTERNAL FINANCIAL CONTROLS

Dur responsibility is to express an opinion an the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the
“Guidance Motes®) issued by the Institute of Chartered Accountants of India and the
Standards on Auditing deemed to be prescribed under Section 143({10) of the Companies
Act, 2013, to the extent applicable to an audit of internal financial controls, bath applicable
to an audit of internal financial controls and both issued by the ICAL Those Standards and
the Guidance Note require that we comply-with.ethical requirements and plan and perform
the audit to obtain reasonable assurance about wlﬁilzer adequate internal financial controls
over financial reporting was established and maintained and if such controls operated
effectively in all material respects. |
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Chur audit involves performing procedures to obtain audit and evidence about the adequacy
of the internal financial controls system OVer financial reporting and their operating
affpctivenass, Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor's judgment, including the assessment of the risks of material
misstatemnent of the financial statements, whether due to fraud or error. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for
my/our audit opinion on the Company’s internal financial controls system over financial
reporting,

MEANING DF RMNAL FINA LCD LS OVER FINANCIAL REP NG

A company's internal financial control over financial reporting s  process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements far external purposes in accordance with generally
accepted accounting principles. A company’s internal financial control over financial
reporting includes those policies and procedures that

{1} pertains to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the Company;

{2) provides reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorizations of management and directors of the
company and

(3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use or disposition of the company's assets that could have

a2 material effect on the financial statements.

INHERENT LIMITATIO F INTERNAL FIN co OLS OVER FINAN REPORTING

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatemants due to error or fraud may occur and not be detected. Also, projection of any
evaluation of the ir;mnal-_ﬂcr_'-aﬂ:m controls over financial reporting to future periods are
subject to the risk that the internal financial contral over financial reporting may become

‘ 8
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inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

DI i F

According to information and explanation given to us, and based on our audit the
Company's internal financial control over financial reporting in the current financial year to
cover the essential components of Internal controls stated in Guidance Note on Audit of
internal Financial controls over Financial Reporting issued by ICAl are not commensurate to
the size of the Company.

The Company needs to appeint an internal auditer for the purpase of carrying out Internal
Audit of the areas required to be covered as per the Guidance Note on Audit of Internal
Financial Controls over Financial Reporting reports that the internal controls operating in
the company that commensurate to the size of the Company.

We have considered the disclaimer report above in determining the nature, timing and
extent of audit tests applied in our audit of standalone financial statements of the Company,
and the disclaimer does not affect our opinion on the standalone financial statements of the
company.

For 5. Dedhia & Co,
Chartered Accountants =

P

F.R.N. 117695W .:f
LLE
2 e

# o
CA Sandeep Dedhia
Proprietor
M. No. 102606 .
UDIN: 23102606BGYFWD7341

Date: 21/11/2023
Place: Mumbal
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Annexure “B° to Independent Auditors’ Report on the Standalone Financial Statements of
“IND AGIV COMMERCE LIMITED" of even date

Annexure referred 1o in paragraph 1 under the heading “Report and Other Legal Regulatory
Requirements” of independent Auditors' Report of even date to the Ind AS financial
statements as of and for the year ended March 31, 2023.

tr. | Particulars

(i} | In Respect of Fixed Assets B
a) The management has stated that the company 15 maintaining proper records
showing full particulars including quantitative details and situation of fixed assets; !
b} These fixed assets have been physically verified by the management at
'_ reasonable intervals In accordance with regular programme of verification.
¢} We are not able to obtain sufficient and appropriate audit evidence to provide a
basis for our audit opinion as to whether verification conducted by the
management and the method of verification as well as the frequency of verification
was reasonable. In the absence of relevant explanation and information and the
necessary documentary evidence, it is not possible for us to examine whether the
discrepancies naticed on physical verification have been properly dealt with and the
| discrepancy (f any, is material enough to warrant an adjustment in accounts and
have material impact on the profit & loss account of the company,
(i) | In Respect of its Inventory
a) The management has stated that the inventory hald by the ’Cnmpanyr has been
physically verified by the management during the year. Inventories for pilat projects
lying at various sites could not be verified.
b) Managnment has stated the inventories at cost.
c) In the absence of any alternative audit procedures to nhtmn sufficient &
appropriate audit evidence in refation to material inventory balances held and
valuation thereof, we are unable to comment of the impact on the financials.
i) | According to the information and explanations given to us, the Company has
granted loans secured or unsecured to companies, firms, Limited Liability
Partnerships or other parties, during the year covered in the register maintained u/fs
189 of the Companies Act, 2013
(iv] | According to the information and explanations given to us, the Company has
complied with the provisions of section 185 and 186 of the Campanies Act, 2013 In
respect of the loans and investments made and guarantees and security provided
| by it
[v) | In Respect of Loans/Borrowings/Deposits
a) According to the information and explanations given to us, the Company has
accepted unsecured loans/borrowings/deposits during the year

| 10
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b) While accepting hansfdep:i—:i-i"t_s'fr':irn public, the company has not complied with

the provisions of section 584 of the Companies Act, 2013.

_[ui} According to the information and explanations given to us, the Central Government
has not prescribed maintenance of cost records under section 148(1) of the

Companies Act, 2013.

(vii] | In Respect of Statutory Dues

a) The Company is regular in depositing undisputed statutory dues including

provident fund, employees’ state insurance, GST, duty of customs, value added tax,

and any other statutory dues with the appropriate autharities

b) The Company has delayed in depositing TDS, income tax with the appropriate

wthﬂrrtles mwme———c o azm s ——

b} There were undisputed amounts payable in respect of income tax, TDS in arrears

as at March 31, 2023 for period more than six months from the date they became

| payable.

{viii] | The Company has not defaulted in repayment of loans or borrowings to a financial

instituticns, bank, government or dues to debenture holders -

lix} | The Company has not raised moneys by way of Initial public offer or further pul:rlll:

offer (including debt instruments) and term loans during the year.

(x) In the absence of relevant explanation and information and the necessary
documentary evidence, it is not possible for us to examine whether any fraud by the

= Company or by its officers, employees was committed during the year.

[xi] | The Company is a Helding Company of its 100% subsidiary, RST Technologies Private
Limited; hence the managerial remuneration has been provided in accordance with |
the requisite approvals mandated by the provisions of section 197 with Schedule V|
. of the Companies Act '
(wii) | As the Company is not a Nidhi Company and the Nidhi Rules, 2014 are not
applicable to it, the provisions of Clause 3(xii) of the Order are not applicable to the
Company,

(xiil) | According to the information and explanations given to us, transactions with the
related parties are not in compliance with section 177 and 188 of the Companies

| Act, 2013. _ .

| (xiv) | According to the information and explanations given to us, the Company has not
made any preferential allotment or private placement of shares or fully or partly

5 convertible debentures during the year under review

| (wv] | According to the information and explanations given to us, the Company has not
entered any non-cash transactions with directors or persons connected with him
and the provisions of section 192 of Companies Act, 2013 have been complied with
{xvi) | The Company is not reguired to be registered under Section 45-1A of the Reserve
Bank of India Act, 1934, Consequently, the provisions of Clause 3(xvi) of the Order

are not appllr:?_hlgt_gﬁe Cﬂﬂlp-iﬂﬂ'r_‘:_
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Ragd. Officer B-08112, B Wing. Kanar Businass Condro, Laximi Nagar,
Off. Ghatkopar-Andheri Link Road, Ghatkapar East, Mumdbsiid - 409 075
GiN Noo L3321 00MH 1 8EEPLEI3 9004
Standalene Balance Shoet as at 31st March 2023
{mount in Ra.j
M at A AR
Particulars Mobe Mo, | 3tsl Mareh, 2023 | 318t March. 2022 |
ASSETS | L
Praperty, plam and aguipmnt i Bl a7 124
Intangible Assats z 11 (M3t 201,840
| Financial assets:
- Irenshmants A G 508310 G606, 370
Criber FinBnchsl Asses 4 11 BE2> 152 5 BES 417
| Total Non Curmenl Assals S 18 554, 148 12.703.696
| Current assets
Imwariones g fsl fa &8 T44 3%
Financal agsgts:
- Trade racevables G Bi 713 B50 | Al LT
« Cash and cosh squivakents 7 B 463 BEE | 802 545
- Bapk Balansag ather than Cash and cash equivakenis | I 88T BTH | 22 &0E 5013
« Loans and Advancas b 27 240,253 | 248 800
- Oiher Curren Assets 10 40, 711,88 | 18,230,232
Total current assats 280.373,708 | 141 688,251
Total Assuts | TBRUTTME | 164392157
EQUITY AND LIABILITIES
Equity Sham capital 1 00 000 10 050,000
Cither squly 12 {23 108,024) 7084 Go8
Total equity 113,108,024) 170684, 965
LIABILITIES
Maon-current liabikitios
Fimancial Liablibes | A 1 SR e
Crher Financinl Liatilibes 1] 81 TH SO0 a3, T, e
Defared Tax 608110 TR R
15 LB 5 1,625 878
Total Non-Curreat labilities 167,203,417 77,085,871
Current liabilities. a
Financial linbilidies
- Bafawngs 14 20,147 241 74 880,741
= Trade payabies 1T 85 068 BaS 11 448,500
14 iy B 5 aERG 520
curmant liatilibes 15 17,767 622 A7.300 548
Tatal Current labilities 114 TE1 554 60221331
Total Liabilites 281,986,970 137,307,192
Total Eguity and Liahilitios | IBATTSAE | 164 392 157

As per our repodt of even dats,

For 5, Dedhia & Co,

Chartered Agcountants

Firen Registration No, 117655
o
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IND-AGIY Commarce Limited

Regd. Office: B-09/12, Kanara Business Eanuu, Laxmi Nagar,
Off. Ghatkopar-Andheri Link Road, Ghatkopar East, Mumbai - 400 075
CIN Mo.: L32100MH1986PLCO39004
Standalone Statement of Profit & Loss Account for the Year Encled 31st March 2023,

[Amount in Rs.)

Note | fear Ended
Parliculars Na Al Kudifed
1] s S8t Mar 2023 J1st Mar 2022

IFtw-lnul frorm Ciperafions 20 122.Ta0,7a? 53,060 B90.39
Qther Income 21 ATTA3TT 38502 02381
Total Income | R __92,562,614.00
I EXPENSES: .

Cost of Sales | 22 GB 524 844 33680 316.07
Changes in WIP Inveniory 23 - 5835 602.73
Emploiyee Benells Expense 24 17.010.878 18814 558 00
Finance Costs 25 22,371,253 10,154 245 15
Depreciatan and Amorfization Expensa 2 27E LR B1E %43.00
Diher Expenses 2 __eanabs 13 504 836 B3
Total Expenses 167,361,211 H-_1_.-!1§,51]-2.-E! _
il Profit! (Loss) before exceptional items and tax (30 B0, 067)| 11,148,411.32
V. Less: Exceptional ltems Z7 - 4,542 268 00
V. ProfitiLoss) Before Tax {20,B06,067) 6,604,113.32
VI. Tax Expenses |

Currant Tax 5,731 a5 00
Defemrad Tax 81207 (146 487 .00)
Short [ (Excess) provision of earlier years . {1,125,091,00)

{612,077)| 4,460 061,00
Vil. ProfitiLoss) for the Year (A) (30,193,990) 2,144 082,32
Vill. Cther comprehenslve incamg:
(I} Rermis that will nod be reclassified o profil o loss
(i} Re-measurement of net defined benelt plans
(i) Income tax relaling 1o above dems y
Other Comprehensive Income (Loss) for the Year (9) - -

IX. Total comprehensive income for the Year [A+B) 130,193,950 2,144,062
X. Earnings per equity share of face value ¢f Rs. 10 sach =]
Basic {in Rs.) {30.19) 2.4
Diluted (In Rs.) {30.19) 2.4

Az par our report of even date,

For §. Dedhia & Co. - - For and on behall of the Board of Clrectors of
|[Shartered Accountants - 14 =% IND AGIV Commerce Limited

' A
-~ i "
Sandedp Dedhia it Chouhan Ranjan Chong—

hip Ma. 102606
UDIN -3 12 Lo b Y FWATAY |

DMractg: Dilregtar
MM {-J!'-ﬁl_ﬁ'-_;;;:‘.-w DIN U2E57208
R S ]
I

Ly .';'I'I
1 iy e




IND-AGIV Commarce Limited
. 30 HENOEF TC B TaE
Standalone Cash Flow Statemant for the Yesr ended 3151 March 2023
Amaunt in Rs,
Vear andad

Pariculars st Mar 2023 Year gncded I8t Mar 2032
A flows from operating activities Ml

Profil before tax (30,193,590} 2,144 052

Adjustments for:

Depreciaton f amoriisation 238 843 616 543

Infieresl Fasd 22,373 63 10 154, 245

Profit an Sale of Fised Assols | [l T14)

Interast on fised deposis (1,228 Aa0 {1023 7220«

Bperating profil before working capitsl changos (4,820 335) (26582 508)

Adpustments for; C .

{Incraasa)Decraase B imventones 158 080 4 555 351

Decressei{incresss) i sundry debiors (B 648 507 15,008,339

{incresse)Diecrease Loans and Advance (268960, T63) 1,807 G684

increasaiDecresse) Offer Financid Liabiftien 0k 147 545 2,380,138

Increasaf{Dacrease) in Financial Loans 1. 1683 G644 (i 542 475)

{increpselTecreats in Dther Finanaial Assets (5,953 7 3,556 o854

(increaseNDecrease in Other Current Assals (23,572 837 (28 J63.810)

Increase Decresse) n lialsbiles and provisions . 63,360 SR faTE, 014

Cash generatad from sperations 28812601 (70447, 803)

Incoemi bix paid

Net cash generated from operaling activitios 20,812,591 {70,447 803
B Cash flow from investing activities:

Purchase of fixed assets (excluding capial work i progriess) [B8 558) i 350.381)

Proceeds from Sale of Fucsd Assels BO.S26.5T1

Inlerest recaived 1220 44l 1063 T2

Net cash used in investing activities 1,141 882 77,201,903
¢ Cash flow from financing activities

Chanpes in Barowings . -

Unpaid Dwsdand

Diividand - -

Interest paid [22,373.353) (901042451

Net cash provided by financing activitios e :'_i'f..':u 73,253 {14,154 2288

Net increase in cash and cash equivalents during the year 581120 13,400,148}

Cash and cash equivalents as at the Beginning of the yaer 00z 547 A 302680

Cash and cash equivalents as at the end of the year

[Refer Mote 11 & 12) * BBl Ee2 802,542

ol cash Miows.

The BECAMPANYNG nodos are an stegral part af hese nancal slalements

Hotes:

The cash flow statement has bsen praparsd under the iIndirect method as set oul in Indign Apoounting Standard jind A3 T slatement

As par our report of even dale,
For 5. Dedhia & Co.

Chartered Accountanis

Firm Registration No. 117835W-

(Hrecph A
CA Sandeep Dedhia
Proprietor
Membership No. 102605
UDIN 2 %02 £04 F.ﬁ';:h{;-."l-llf f
Place: Mumbai
Date: R1-1L-2043

For and an behall of ihe Board of Directors ol
IND AGIV Commuerce Limited
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An @i A oan
S T0md Mar 2073 | 3dan Mar 2087
irrvesimaent in Subsidary 8.7 200 5730200
[(RET sechnologies Pvi Lid 100% Subsidiary of ind Agiy Commeroe Lig. The oompany By sl
uraied pec- 180, (e company had parchead 30000 fos. of Eguty Shaes ) 12 972 on Datsd
AR08
R - Shawes in BET Lid a1 B78.110.00
Total | 6606310 | 680631000
4 nancial Azt
Ayl FTE
— _ vl Mar 2073 | 3191 Mar 3032 |
Sgcurdy Dmpass JAGE 4O 4,711,508 80
Enmes| F-l':nlr Deposil 060887 B 130 60
Ciihar Dapog B 11E3 151417 00
{Ciha Dinpom Incloases WO5.C_of R 5,000 which & Ladgid sl Karalobs Sakes T Agihoribei)
. i [TH] & fnn 418 00
[ Aeal T Anmt
" e | AU PP TORY | 308 Mar 2023
Stock:-in-Trada* B8 005 rat }
|: " L L a8 744 B0 B0
Tatal = i
58, LRE 541 ti A0
ke
* As oerified by manageemant and represents nan-movog ilaws vausd at ol
| Moo B: Trady Recoteables: .
Particulam hnal T Al
et Mar 2023 | 20e Mar 2022
Trade reguivatins 51 FrasGe 11,065 053
Total Recoivablos® _BA,T13.8EB | 31.065.082.04
Break-up fof irace rocelvabies
Secured, consicered good
Unsecured . considaned posd :
Lirss Thaan s gtk -
tpre thar six monen
Oharg
of e i conoidensd doubihal
Totl o B1T1.58 :
Total Trade recelvatien 81,713,559 .
’ wnd PBank Balshces:
Particutary A il | A ol

on Hams S84 4TE TTL 007 0
wish hanks - in Gurreet Aocoutils F & FA L ViiE 407 B
: B.453 88 | 02,844 50
;H-l:: Bank Balances ol than Cash and cash aguivalanty
Paniculars As at An ad
Atut Mar 3053 | 311 Mar 2022 |
ir Fiima dopesing T jar 378 23 05 30 Dy
Imbpaysl Aceiued on Fimed Depozes 130,553 15283200
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INDEPENDENT AUDITOR'S REPORT

Independent Auditor's Report on the Quarterly and Year to Date Audited Consolidated
Financial Results of the Company pursuant to the Regulation 33 of the SEBI (Listing
Obligation and Disclosure Requirements) Regulation, 2015

To,
THE BOARD OF DIRECTORS
IND AGIV COMMERCE LIMITED

Report on the Consolidated Indian AS Financial Statements

We have audited the accompanying Consolidated Ind AS Financial Statements of IND AGIY
COMMERCE LIMITED (hereinafter referred to as “the Holding Company”) and its jointly
controidled entities which are companies incorporated in India; comprising of the
consalidated Balance Sheet as at March 31, 2023, the Consolidated Statement of Profit and
Loss {including Other Camprehensive Income), the Consolidated Cash Flow Statement for
the year then ended and the Statement of Changes in Equity for the year then ended, and a
summary of significant accounting policies and other explanatory information prepared
based on the relevant records (hereinafter referred to as “the Consolidated Ind AS Financial
Statements”).

Management's Responsibility for the Consolidated AS Financial Statements

The Holding Company's Board of Directors are responsible for the preparation of these
Consolidated Ind AS Financial Statements in terms of the requirements of the Companies
Act, 2012 (hereinafter referred to as "the Act"] that give a true and fair view of the
consolidated financial position, consalidated financial performance consolidated cash fows
and changes in equity of the Holding Company and its jointly controlled entities which are
companies incorporated in India in accordance with the accounting principles generally
accepted in India, including the Indian Accounting Standards specified in the Companies
|Indian Accounting Standards) Rules, 2015 (as amended) under Section 133 of the Act. The
Holding Company’s Board of Directors is also responsible for ensuring accuracy of records
including financial information considered necessary for the preparation of Consolidated Ind
A5 Financial Statements. The respective Board of Directors of the jointly controlled entities
which are companies incorporated in India are responsible for maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets
of the Holding Company and its jointly controlled entities which are companies incorporated
in India and hwﬁnﬁﬂi and detecling frauds and other irregularities; the selection and
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application of appropriate accounting peolicies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting recards, relevant to the preparation and presentation of
the Consolidated Ind AS Financial Statements that give a true and fair view and are free
from material misstaterment, whether due to fraud or error, which has been used for the
purpose of preparation of the Consolidated Ind AS Financial Statements by the Directors of
the Holding Company, as aforesaid.

Audit onsibility for the Consolidated AS Financial Statements

Our responsibility is to express an opinion on these Consolidated Ind AS Financial
Statements based on our audit. While conducting the audit, we have taken into account the
provisions of the Act and the Rules made there under including the accounting standards
and matters which are required to be included in the audit report,

We conducted our audit of the Consolidated Ind AS Financial Statements in accordance with
the Standards on Auditing specified under Section 143{10) of the Act and other applicable
authoritative pronouncements issued by the Institute of Chartered Accountants of India.
Those Standards and pronouncements reguire that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether the
Consolidated Ind AS Financial Statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidefice about the amounts and
disclosures in the Consolidated Ind AS Financial Statements. The procedures selected
depend on the auditors’ judgement, including the assessment of the risks of material
misstatement of the Consolidated Ind AS Financial 5tatements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal financial control
relevant to the Holding Company's preparation of the Consolidated Ind AS Financial
Statements that give a true and fair view, in order to design audit procedures that are
appropriate circumstances. An audit also includes evaluating the appropriateness of the
accounting policies used of the accounting estimates made by the Holding Company's Board
of Directors, as well as evaluating the overall presentation of the Consolidated Ind AS
Financial Statements.

We believe that the audit evidence obtained by us referred to in paragraphs below, s
sufficient and appropriate to provide a basis for our audit opinion on the Consolidated Ind
A5 Financlal Statements.

> P _:-\-:\""l«.‘
Basis for Adverse Opinion 9, N
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1} The company is operating in Multiple Advance Audio-Visual Installation &
Commissioning and wholesaler in Paints. The company’s inventories are carried in
the Balance Sheet at Rs 9,36,22,311/-. The guarantees & warranties of the stock held
at sites for pilot projects have expired. The Company could not verify the stock for
pilot projects lying at various sites. The management has not stated the inventores
at the lower of cost or net realisable value but has stated them solely at cost which
constitutes a departure from AS-2 "Valuation of Inventories”,

2) The company's cash-on-hand is carried in the Balance Sheet at Rs 85,35 826/-. Cash-
on-hand is not in agreement with the balance as shown in the books.

3} Loans & advances, debtors and other receivables are subject to confirmation, The
Company has not made provision for bad & doubtful debts.

4) During the course of audit, it was found that company has accepted unsecured loans
as borrowings/deposits from public as well as compames & key managerial person.
While accepting loans/deposits from public, the company has not complied with the
provisions of section 2(31) of the Companies Act, 2013. Trade creditors & other
liabilities are subject to confirmation.

5 The Company had impaired an amount of Rs 18.85843.00 receivable as
EMD/Security Deposit from its debtors during ﬁnam:lai_year 2021-22. The Company
has not been able to recover the impaired amount of Rs. 18,85,843.00 during the
financial year 2022-23.

B) The Company had impaired an amount of Rs 26, 56,455/- receivable as loans &
advances during financial year 2021-22. The Company has not been able to recover
the impaired amount of Rs. 26, 56,455.00 during the financial year 2022-23.

7) According to the information and explanation given to us, the Company has not
established its internal financial control over financial reporting on criteria based on
or considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

Disclaimer of Opinion

1) We are not a_hlf'lﬁ-‘ in sufficient and appropriate audit evidence to provide a
basis for our sudit opinitn as to whether verification of assets conducted by the

7
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management and the method of verification as well as the frequency of verification
was reasonable.

2) In the absence of sufficient appropriate audit evidence to corroborate the
management’'s assertions regarding existence, ownership and valuation of
inventories it is not possible for us to examine (i) that all recorded inventories exist
at the year-end; (ii) that all inventories owned by the company are recorded and that
all recorded inventories are owned by the company; (iii} that the condition of
inventories is recognized in their valuation

3] In the absence of sufficient appropriate audit evidence to corroborate the
management’s assertions it is not possible for us to examine that the stated basis of
valuation loans & advances, debtors and other receivables is appropriate and
properly applied, and that the recoverability of loans & advances, debtors, other
receivables is recognized in their valuation,

4] We are unable to obtain sufficient appropriate audit evidence to provide a basis for
our opinion whether the Company had adequate internal financial controls over
financial reporting and whether such internal financial controls were operating
effectively as at March 31, 2023,

Opinion

In our opinion and to the best of our information provided above and according to the
explanations given to us and based on the consideration of the reports of other auditors on
separate audited financial statements / financial information of the subsidiaries, associates
and joint ventures the statement

i.  includes the results of the entities
fl.  are presented in accordance with the requirements of the Listing Regulations in this
regard and
Hi.  gives a true and fair view in conformity with the applicable accounting standards and
other accounting principles generally accepted in India, of the consolidated net profit
and ather comprehensive loss and other financial information of the group for the
quarter ended March 31, 2023 and for the year ended March 31, 2023,

'-'.-".H
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The accompanying Statement includes the unaudited financial statements and other
financial information in respect of, one subsidiary, whose financial statements include total
assets of Rs 307.94 lakhs, total revenues of Rs 89.71 lakhs and total net profit/(loss) after tax
of Rs 6.41 lakhs as at March 31, 2023 and comprehensive total assets of Rs 2996.72 lakhs,
comprehensive total revenues of Rs 135526 lakhs and comprehensive total profit/{loss)
after tax of Rs {295.53) lakhs for the year ended as at March 31, 2023 as considered in the
Statement which have been audited by their respective independent auditors.

The independent auditor's report on the financial statements/financial information of these
entities have not been furnished to us by the Management and our opinion on the
Statement in 50 far as it relates to the amounts and disclosures included in respect of this
subsidiary and associate is based solely on the unaudited reports of such auditors and the
procedures performed by us as stated in paragraph above.

The subsidiary and associate are located in India whose financial statements and other
financial infarmation have been prepared in accordance with accounting principles generally
accepted in India and which have not been audited by their auditors under generally
accepted auditing standards applicable in India. Our opinion on the Statement is not
maodified in respect of the above matters with respect to our reliance on the work done and
the reports of the other auditors.

Our opinion is not qualified in respect of this matter.
Report on Other Legal irements
1. Asrequired by section 143(3) of the Act, we report that:

a] Except for the possible effects of the matter described above, we have sought
and obtained all the information and explanations, which to the best of our
knowledge and belief were necessary for the purpose of our audit,

b) Except for the possible effects of the matter deseribed above, in our opinion,
proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

c} Except for the possible effects of the matter described above, the Balance Sheet,
the Statement of Profit and Loss [including other comprehensive income) and
the Cash Flow Statement and the Statement of Changes in Equity dealt with by
this Report are in agreement with the books of account.

d) Except for the possible effects of the matter described above, in our opinion, the
afuresalﬁ;ﬁﬁﬁﬂl@ﬂgd financial statements comply with the Accounting
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Standards specified under Section 133 of the Act, read with Companies (Indian
Accounting Standards) Rules, 2015 as amended.

On the basis of written representations received from the directors as an March
31, 2023 taken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2023 from being appointed as a director in terms of
section 164(2) of the Act:

With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer
10 our separate report in "Annexure A", Our report expresses an unmodified
opinion on the adequacy and operating effectiveness of the company's financial
controls over financial reporting,

With respect to other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules 2014, in
our opinion and to the best of our informaticn and according to the explanations
given tous:

I Except for the possible effects of the matter described above, the Company
has made provision, in the consalidated financial statements as required
under the applicable law or accounting standards, for material foresesable
losses, if any, on long term contracts including gerivative contracts and

. There has been no delay in transferring amounts, if required to be
transferred, to the Investor Education and Protection Fund by the Company
and its subsidiary company incorporated in India.

For 5. Dedhia & Co,

Chartered Accountants”™ | .

F.R.N. 117695W - )

(peclid! & : )

CA Sandeep Dedhia 4

Proprietor

M. No. 102606
UDIN: 23102606BGYFWERSED?

Date: 21/11/2023
Place: Mumbai

Chartgred fecountants
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Annexure "A" to Independent Auditors” Report on the Consolidated Financial Statements of
“IND AGIV COMMERCE LIMITED" of even date

Annexure referred to in paragraph 1 under the heading "Report and Other Legal Regulatory
Reguirements” of Independent Auditors’ Report of even date to the Consolidated Ind AS
Financial Statements as of and for the year ended March 31, 2023.

Report on the Internal Financial Controls under section 143(3){i) of the Companies act, 2013
{“the Act”)

We have audited the internal financial controls over financial reporting of "IND AGIV
COMMERCE LIMITED" (*the Company”) and its subsidiary which is incorporated in India as
of March 31, 2023 in conjunction with our audit of the Consolidated Ind AS Financial
Statements of the Company for the vear ended on that date.

MANAGEMENT'S REPONSIBILITY FOR INTERNAL FINANCIAL CONTROLS

The Board of Directors of the Company and its subsidiary which is incorporated in India are
responsible for establishing and maintaining internal financial controls based on the internal
cantrol over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting (the “Guidance Note”) issued by the Institute of
Chartered Accountants of India. These responsibilities include the design, implementation
and maintenance of adequate internal financial controls that Were operating effectively for
ensuring the arderly and efficient conduct of its business, including adherence to Company's
policies, the safeguarding of its assets, the prevention and detection of frauds and errars,
the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013,

AUDITORS' RESPONSIBILITY FOR INTERNAL FINANCIAL CONTROLS

Our responsibility is 1o express an apinion on the internal financial contrals over financial
reporting of the Company and its subsidiary which is incorporated in India based on our
audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal
Financial Controls over Financial Reporting (the “Guidance Notes”) issued by the Institute of
Chartered Accountants of India and the Standards on Auditing deemed to be prescribed
under Section 143{10) of the Companies Act, 2013, to the extent applicable to an audit of
internal financial controls, both applicable to an audit of internal financial controls and both
issued by the ICAlL Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about

-



Sandeep Dedhia OE‘ @ﬁﬁ?’;ﬁﬂ' (&/ 6:&

B. Com. F.C.A. Chartered fecountants
400 D8O,

Oifice No. 304, Sai Arcade, Above Union Bank of Indin, N. 5. Road, Muland [West), Mumbai
;2591 7192, 4 ceamATan
Emall ; cosondespdedhic@omall.com

whether adeguate internal financial controls over financial reporting was established and
maintained and If such controls operated effectively in all material respects.

Qur audit involves performing procedures to abtain audit and evidence about the adequacy
of the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing and evaluating the design and aperating
effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor's judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due te fraud or errar. We believe that
the audit evidence we have abtained is sufficient and appropriate to provide a basis for
myfour audit opinion on the Company's internal financial controls system over financial
feporting.

MEANING OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL REPORTING

A company’s internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the refiability of financial reporting and the
preparation of financial statements for externai purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that

(1] pertains to the maintenance of records that, in reasgnahln detail, accurately and
fairly reflect the transactions and dispositions of the assets of the Company;

(2] provides reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorizations of management and directors of the
company and

{3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use ar disposition of the company's assets that could have
a material effect on the financial statements,

INHE LIMITATIONS OF INTE L FINANCIAL CONTROLS OVER FINANCIAL RTIN

Because of the inherent limitations of internal financial cantrols over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projection of any
evaluation of tha'mal financial controls over financial reporting to future periods are
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subject to the risk that the internal financial control over financial reporting may becaome
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

DISCLAIMER OF OPINION

According to information and explanation given to us, and based on our audit of the
Company and its subsidiary which is incorporated of India of the internal financial control
aver financial reporting in the current financial year to cover the essential compenents of
Internal controls stated in Guidance Mote on Audit of internal Financial controls aver
Financial Reporting issued by ICAI are not commensurate to the size of the Company.

The Company and its subsidiary which is incorporated of India needs to appoint an internal
auditor for the purpose of carrying out Internal Audit of the areas required to be covered as
per the Guidance Note on Audit of Internal Financial Controls over Financial Reporting
reports that the internal controls operating in the company that commensurate to the size
of the Company.

We have considered the disclaimer report above in determining the nature, timing and
extent of audit tests applied in our audit of consolidated financial statements of the
Company, and the disclaimer does not affect our opinion on the consolidated financial
statements of the company and its subsidiary which is incorporated of India.

For 5. Dedhia & Co, B )

Chartered Accountants - “\\

F.R.M. 117695W '

/Q'.‘glﬂr"rrrj "-Lf.d h
CA Sandeep Dedhia
Proprietor 4
M. No. 102606
UDIN: 23102606BGYFWEGSE2

Date: 21/11/2023
Place: Mumbai



IND-AGIV Commerce Limited
Regd. Office: B-02r12, B Wing, Kanara Business Contre. Laxmi Nagar,
Off. Ghatkopar-Andher Link Road, Ghalkopar East, Mumbai - 400 078
CIN Mo.: LIZ100MHASE0PLCOS 004
Consollduted Balance Sheel os al 3isi March 3033

{Amount i Ke.}

A al As at
Particulars Mote Mo, | 31st March, 2023 et March, 2022
, Blant and squipmen 2 554 735 753,556
intanghle assats 2 14,084 20,840
= Imverstmsans [ G 310 LU 773
Cisar Financial Azsats ] T LAY 123 SERgETT
Total Hon Curmnt Assets i - 15,662,230 5,470,823 |
Current assuels
Imvariones 5 SA6ZIIN E1.8B0.424
= Trada recevaties B 03,763 065 1,607,078
= ash and cash equivaiants ¥ 11,285 624 1 a5, 751
- Bank Balpnces othar than Cash and cash soisvalents # 23,538 (082 T2 008 400
« Loans and Advances i F AR T #1850
= Dther Curren Assels 1a _ 43,483 55 a1
Total current assets 284,009.086 161,084,450 |
Total Assats L34 671,816 170,564,971
EQUITY AMD LIABILITIES
Equity Shane capsnl 11 10,000 000 10.000,000
12 (28 524 Fud 2834 574
- I [eszazan 12424874
I
Mon=current liabilies
13 AT 591 554 32,234 053
Finencial Lighilibies T 103348 107 BT 817 802
fermep Tex 1,330,918 1,8353228
rayiSicns 15 253 543 1,978,828
Total Non-Current labiliies = WeE254] 00 93712510
Inniecial liabiktips: d
- Borowings 8 34 64T 387 24,080 743
- Trada pavabls 17 65862412 10,063, 168
Iwmﬁtm 18 6 485 aeD EZE3 T3
Other curent lablibes ] 18 505 333 20 189,874
Total Current liabifities = 129 670,953 [IEHEET]
Total Linbilities I MG, 196.207 | 168.140,358
Total Enuity and Liabilities 208,671,814 170,564,972

An per our ropord of even date,
For 5. Dedhia & Co,

i Mo 1028080 S
unik 3163 bna B G
Placs

Daie: e V* il-—.ﬂ_ﬁﬁa

For wied on bahaill of the Board of Direclors of
IND AGINV Commerce Lirmited

Doaas

COM Ranjun Chana
e . o Diinectar
F__ Tl DIN Mo C2852208

\n7
Lokt Chouban

Thregior
NN QDDETE




T IND-AGIV Commerce Limitod
Kegd. Office: B-09/12, Kanara Business Centre. Laxmi Nagar,
Off. Ghathopar-Andher! Link Road, Ghatkopar East, Mumbai - 400 075
CIN No.: LIZ100MH1986PLCO39004
Consolidated Statement of Profit & Loss Account for the Year Ended 31st March 2023
{Amount in Rs.j
Vi __ Year Ended !
Particulars it Ruditied
o, J1st Mar 2023 318t Mar 2022
LINCOME:
Revenue fom Cpemations 20 130857 117 59.520.201.39
Dihes Incorme 21 4 G55 940 J0.586,021.81
Total Ineome 135,526,087 79,524, 223.00
of Sales | T 04 820 282 0 4ZBA71.04
Changes in WIP Inventory P - 603680272
Employse Benefls Expense 24 21,188 010 20,5956 500,22
Finance Costs 25 42,701,604 10,312 383 85
Depreciation and Amorigation Expense 2 285 557 087,058 00
(Hher Expenses 26 20 BB3 781 15 644 668,58
Total Expenses 165,079,234 49.855.442.04
ll. Profit! (Loss) before exceptional ems and tax (29551177 8657, 780.98
V. Less: Exceptional ltems 7 4,542 208 D
V. ProfitiLoss) Before Tax (29,563,177 5,115,482.96
« Tax Expenses
Curront Tax . 5,731 64000
Ceferred Tax {004, 3100 (114,14 TE.WH
Short | (Excess) provision of parfisr years - 11,128 091.00
(604,310} 4,492 355.00
VIl Profit/|Loss) for the Year (A) 128,944 367) G23,007.94
¥iil. Other comprehensive income:
(i} Nems that will not be reclassifiad (o profit or bass -
Wi Re-measurement of net defined benafit plans =
(i} income tax ralating 1o above fems =
Other Comprehensive Income (Loss) for the Year [B)} .
IX. Total comprehensive income for the Year (A+B) o [28,590,00T) 623.098
K. Earnings per equity share of face value of Rs. 10 each
Basic (in Rs.) {28.95) a2
Diluted [in Rs.) i28.95) 0.62

As por our report of Bvien date,
For 5. Dipdhia & Co,

Chartered Accountants =~ .||
Firm Registration No. 117695W

P "H‘I‘li‘:l—-
A Sandeep Dedhia—
bve : . 1 //
Membership No. 102606
UoIN ,eaﬁun BLYFWERSEY,

Flace: Mumbai
Darte - 011 -2 843

For and on behalf of the Board of Directors of
IND AGIV Commerce Limited




IND=-AGIY Commorce Limiled
CIN No. U93000MHI00EPTC IR0
Consolidated Cosh Flow Staterwnd for the Year eridod 3151 March 203

Aimaund in Ba,

Waar ended Toar anded L LT

Particulars 115t Mar 2023 March 2022
A Cash fMlows Irom operating activilies
Profit bafore tux (78,948 BAT) 633,088
Adjustments fer:
Dapraciation  amorisation 286 56T BET 058
Intprasd Faid 19,737 126 8 575 M5
Profit on Sals of Fled Assets . 38 443, 754
Inbarasi on fwed deposns 11251:'1.’.I.7|H (1,700, 591)
Oparating profit before working capital changes {18,707,89%1) (28, 158,043
Adjustments for: - -
(Incresse ) Decraase in invenioies A5E. 114 4 508 702
DwcreasmiIncrease | n sundty deblory (62 145 531) 14,101 409
{incresseVDecreass Losns and Advancy (25,835, 130) 308,040
IncressalDecroass) Omer Financlal Liatsdibes §2.812 304 8159, 725
Increasel Decromsa) in Finassal Loars 15 565 G (5082 118
{Increase Docrease in Ciher Financal Assels i &0 PO LT
{IncreaselDecrease in Othar Curtant Assals 54 372 _'.-,1'_,1 VB B0E 15Ey
Increase {Docrease) in linbilibes and provigions 51.476.860 (2 304 g
Cash generated from operations 28 591 W03 (TR GST)
ircome tax pasd
Mt eash gongrated from operating activides 28,892,008 :ﬁ,iu—_,uml
B Cash flow from ivesting sctiviiies:
Purchase of fixgd assels {saciudng capdad wark in progress) (88,554) 8,350, %01 5]
Proceads from Sale of Fixed Assels AG 526 571
Irrterest raceived - 1251 5 1390581
Net cash used in investing activities = 1,164,545 ~ IT0TR0TE
C Cash flow fram fmancing activities
Changes in Besrowings =
Unpaid Dividend - =
Cawiciand - -
Imlmras! paid 19.'-"!-'.".1'."#]i (8,575, 306
Mot cash provided by finsncing activities 18,737, 125) 1%.B75,306)
Met increase in cash and cask eguivalenby curmg Me yamr 10 115 B (1A TRTh
Cash and cash equivaients as 48 the beginning af the yesa: . i 288 THO & gB0 Ul
Cash and cash equivalunts as at tha snd of the yvar o —= N
|Refer Note 11 & 13} 11,385 621 1,265,700
accompanying notes ane a0 irlegral part of (hese Tinancal stmemenis - -

Motes:
Thie cash fnw ataberment has basn prepored chder B indrecl meibed 88 set oul o indisn Arsauning Blandard (ind A5 7]
glalement of cash l'-n-.E
As per our report of even date,

For 5, Dedhia & Cg, .
Chartered Accountants 7 01
Firm Reglstration No. mﬁas_;r

For and on behalf of the Board of Dirocters of
IND AGIV Commerce Limited

(.
s Mo

.

CA Sandeep Dedhin iy T 4 Lalit Choutan Ranjan Chona
Propriefas — Direcine Deracior
Membershig N, 102808 DN 00087815 DN Ne: 02652208
UDIN: 2310260 bBGYFWESSE

Place: Mumbial

Date 21-11-2033
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Flutws o Consclidsivd Financal Statswnts for the Year ended 306 Barch 2007,

Eimb Pkl
waal nﬁ_' s mi A m Biat A
H.AI0R] | Deletian Céapez ey Blgiman .04 20dE R e IR | ousdaoyd | gnbabeis
1,253 rin |, a8 (TR LA ILWET] [LEN Y
1,100 s Liakaid wEL 147 iy LT At
A1 &34 L F L2K o] g "N LY (FIAR Y]
RS R | [ E B4 WG ihwii PRI
| e 2554 Al i ll s
B A Liie [ ] LE [ =] F i
WRRETE LIS W, e 1 rims IR L= H
Siwig]  aEean|  rman 4,TEEATT FTr R L
oy B ] T —
L ] - i (R k140
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Commence Limilad

on Consolidaked Finaneasl Slotemenis ior the ¥oar enided 798 Moo, 5070

1=

Asmi A5 ol
U9 M 2003 | 3t et 2022 |
ImveErsn o Sulmidary 5,701 200 0,506,310 00
PEST techrologiem Pyl Lidd 100%, Subsidiary of ind Agiv Commance Lk Tha fas
e -1, lhe company had pueshasel 360000 noe. of Sguity Shares & 15 62 o
2Inmars)
Fepsnluntion - Bhares in ST Lid b BRI
Equity Share Capesf - HET J 118 61 {3 B0 o)
gst Trrslyied To Goodvl e =3 {0 B R
E _3.006.910,00 3.006,35C.00 |
Hatd 4 Difer Finoncisl Asisn )
Particulars As W a5 al
31wt Mo 2023 | tat Mar 3099
Sovurnty Depcai 3RS e 711 B W
Eamws| Monsy Dupoet 2. e GEG 1303
Dopoar ) T3 s dA T B
Boposi Inchofen WoB.C, of As 500 wkich m Lockgnd weis Foeabsks Sbes Trs fuamm son |
gy | 13, 12 | 5 G4 8l 0
%‘}_Hﬂlﬂm: s
rizilarg Al an Ay
el Mo 7023 | 31stMer 027
Ix.«n-ﬁw R R 93, 560 434 13
in WP
| waman| wigeaia

| FTET &5 ol
Tisd Mar 20327 sl Mae 2032
Tracs recvabiea B3, 753,068 31607 074, 7d
Total Recuivaties [ EITEIONG | SIAGT.ETA T4
Oreak-up dor tade receivabies
Socurnd, oophetuisd good
Urssoorod, comgigand gaod B-; T80
Tedal - 1, fud 06 33,150, 453
Tounl Trace neceivaliys | 23,783,068 31,150,452,
Ti Eall £
lizalare YT Asm
e | FIW Mee TERD | O0s1 Mt pOTE |
on Harg 0,028 £ 113 P
Bakinopg with bares - i Curent Acscwnts 2.fay tEm §EF GES 15
11588 634 125579118 |
| T £5 ai
e e T :I;I:I;_H._l!ll.'l_?t;
In Fiwesd cimponsis* b LT 2 ARE 290 06
infitwal hoorumd on Fised Deposis thil B33 A0 630
Wngasd drvidend Acoount 201 50w i 8O0 04
[ 108 | omemdiee

e




IND-AGEY mgrte Limitod

an Consolvlated Firanclal StMements for the Yesr snded 35t March, 203

¥ Currenl lal Loans a

o Aval Au ol
o B Tl WMo 2023 ]T!LH._IJI o
Unsecwred and Considered gopd:
Loars & Advances 2T, 550 9EQ B2¢ 057 00
By nly Cwpont . 302.792.00
atal | ﬂ.ﬁgﬂ 831 HE0.00
Dehr Cistrent assets N —— o . e . s ]
aun @t | AN
s o Niwi Mar 3021 | Sis) Mus 2022 |
with gowvarmean| Autkantes 15451 855 i SRE B0 08
16.5Z7 175 .
e 201858887
a.281.302 s
1854, 983 %34 BBA.0O0
285,000 | 423,72
= 41643653 | 10,300 889,67
__Anat VAW 3023 | sl 3ie March, 2030
Humnber ol Amouie Humber of Amairl
__ Ehanim __Ehares
capital
Equity Share Capstal of Rs 10 each 25,000 DO 2,5000000 25,000 000.00
Fssued, subscribed & pald up
Equity Shans Capital of Ris. 10 g by paig up 1000000 10,000 Q00 1,000 000 13,000, 000.00
atal _ 10,660 500 I T Y

11.1 Terms! rights attached to squity shares

| The company has only ooe class of gty shares oyl
vola par share, b ihe gvent of Rqudation of the comp
I:nurr,mmunwuunummmmnr.ﬂ amoiints
arehalders,

any e Frdldints ol eguily shases will be omiidled 1o recene Mg gasets of ke

11.2 The details of shareholders holding mong Hun 5% sharos
|Mame of the Shareholder

g I dliue of Ba, 10 per shaie Egch holder ol ey shanes B ankied bo ong

The distribalicn will be m proponion to the nurmber of equdy sharms bek) by (e

|___As at 3t March, 2023 As ol 318t March, 7002

Mo, of Shares | % hightt_ Ro. of Shares *a b
Ranjan Chong b [+ I fa 20 Bgr
ubhash Chander Ciers il T A5-27% PEE TS [Fi
shila Rugani T A5 T2 36T 155 0 &0

] |
11,3 The Iation of the number of i Gt Bk :
As at As at
st Mar 2023 | 313t Mar 2022

No. of Shares | Mo, of Shares

Equity Shares at the beginning &f e yoa 1.000 000 1,050 000 40
Exquity Shares a1 the end of the year = 1,090 000 1,000, 600,00
..-':-'_ |4
ok
-..-.:.-'
L MEDt
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Moten on Consolidated Finpncisl Stabamants for (he Year goied 315 Merch, 2021

[ste 12: Oher Equity . . Amgiant in R,
Particulas and Surplus
Capitsd Securtios Rutnimed Rvalualion Total
Resorves | Prembum on Earnings Rosgraa
Prefgronce
- Bharps |18 —
817800 | 70000000 | (0,505,154 BIEERETT | gienien
L 62309796 - g21 058
- - = 121,780 a6T] (1. 780.407)
Total Comprehenaive Income for the year . . . 21,780,467 EJ,'!EII!']|
18t M 517,500 7,000,009 EXTE TG B76 110 7,424,574
. . 28,048 85T) - 'FL] - Tl
f Comprehaaslve Ircoms for the year & : i = .
Crudit available of proviaus year " . . & :
oial Comprohensive income for the year : z = 3
Salance as at st March, 2023 S17.500 7,200,060 [ 34, 5116, 803 | B8, 110 B 534 2973
o N As ul T Asm Al
I i Bar 3923 1wl Mar 2022
Unsecuned Loans
Mon-Corvsprisiie. Cumulabivg Reveemasis Predorance Hrure i Al 100 Face Valuo 14, D00, N0 14,00 000,00
o NEFC BT E91 A58 4 0 A0
17, 78% Tatw Capital Financial Service Lih ok & Business loan 51 s 36 Lk ity bl w1 4 12 500 000 0o
instalmee BTy liom 30,05 2048 and gno rig o 60 DE2000 @ incladud mi Luam hoen NOFG
amounbing o Fs 15 43 603
Lioan fream Selweduled bank T ) OO
91991508 | 33 294,063.39
% E Eqrmm Financial Linbilizies
&% ol As at
Ji=i Mar 3023 21u1 Mar 2027
Unsecured
= From Relaled Parims P25, 271 A T [
- Frgam Dhiwers T et 750
Hrber Corporaty ¥ oagh 37E
P, - 103,349,187 | 67617 80249
Maote 15: Mon-Cusreat Proviskons
amiculars | As &t | T
— 3100 Mos 2033 Fiwe Mar 2022
FLu R ] (R FESR L]
e . T KT
] iy m A af
1st Mar 3%t Mar 2022
Secured
Tarm leans fnom bank A Ll £l 500 097 00
Bari Chent Dirafl Ctash Crecld Faclity wilh Bank e | ey 131060 76 4
Socured-Total (&) AT 7| Jaf3074ias
fEBCured
From Rpliated Partey F50.0040. 00
From Ohars 12 500,000 .
=tnier Corporuls
Ursecured-Total |H) 12500000 | 35000000 |
13, C4T 30T 2, 980, TR]. 3




A%l Ax |III
35t Mar 2023_|_ 31t Mar 3022

Trade Poyabigs Fo.8ar 402 10,883, 138 B
atal i 66802417 | 10.800,168.58
Hedar Mo Mo 38

18: Current Provisions
iculars

Provisons for Employes Beneliy: Gratify [meber
|Provisiors for Ircome Tax

Am et r As ol
Tl Mor 2023 Isn My 2027

1
| 437 841.00
i 465, 540 065 A58 &7

Tatal 6,465 800 8,293,702.07 |
19: Other Curreml labilities
Particulars As at | Ay of
- - It Mar 2023 | ¥iue Mar 2073
Advance froem Debtors 1831 | 11,974 108 &)
L AU 335 00
4B 559 2841 55065
E801,218 7107 002 15

16595333 | 0 80arami

fin ol A% uil
2100 far 2023 | 3sn Moy 2072

Revenus from Operations {MNot)
= Paint Sale 45,923, 34 884 10 0a
- Eake of Audio Visual A2 518, T30 M 7RO
Sales of Services 42 417 877 24207 108.99
Tortad 130 88T 117 ) 138
Jische 21 Other icome B I
ulars & A5 ol A bt
116l fitar W2 | MstMa 209
Infenest incoimse i1 57 | 1905 591.00
nicr Pariod Incoma . 12 B4% 05
Liabilty Mo Longer Faypabie « Smauily Frovaion 3. M0 128

NéA-aperalryg income

117304 30.482 404 50

4,668,940 |39 696,02161




F’mﬂm- Limitod
Motes on Consalidsted Financial Stabementy Fir the Year viwlod 1159 March, 2023

s 3 diy mt
2951 Mar 7023 | 31wt Mar2037 |
[Cosl of Maberiais Consumed | a8 por note teiow) BrATE.4£3 33,817 8uz 44
s L L 1,000 40 B3
L 47 s 0
I Jadl . BO SO T 1Y
— — h-‘_liﬁTl_
Amaunt | Amoumt |
at the beginning of tho year
Paim Dpering Stoc T AF1 ATRES 11,126,422 .58
Panio Viusl Openeg Siocs 3,58 011,07 75 808 29000
CHie Evpasmnin V0360 2ah. 0 L el v
rI-I'I'IJHHII
- Farg Purshaan FE LR RS R
= Ao Visual Purchess da 505 Eor 10 5] S5 G0
- Punthase ul Sarvcos kiR :
[ Sourncing DEM Siock af Pdat Project =
|ess: Sourcing GEM stack of Fiior Froject = :
Telal Material &vailalibe 185 784,983 127, 798, 116.84
[Less: Saneh ot the elowe of the yoar
= PHiil UL E ITER AR
= fardin Visaai 32 AN W T TR CO
= e Eguigemsi 10 654 San | 0 240 20
i p— =
& Material Consumon j §TATd443] 3381759241
the F Y. 201830 tha Company Pl recemes OFR siec of Ry APOAT lmehs for palod prosech @i wanous Siles 58 e akar
a8 Vil in progresd - Ewﬂqﬂm:wwmman T IVE-2T. Thie mardl mioch was i be beid g4 M oo Dehall of
QEM a1 wan be Debwd 10 e projes an oompsher tnal e and commssicrang of e peect Mo dus In CinAbag
ooz kv, ot S0 CAEM) Erock of pliol pem vt ToaAd ot B dommrsageed. Sinoe e guamgrees aod T e o
RN of Pl Propect Rivs gigred on 31-03 305 and Mock 6 bkl v refurned o OFFL e OB mli b ol i Lo
Tep 308 BT gty wnl pocouedes as PerCung e daneg F Y 2800.01
) B al As 3l
et Mar 2033 | 3ter Mar gz
i} Brogress it The boginming of tre v - - 4 B3I6.S02 T3
- ¥verk i Progeess ai the ciose of the year . .
- £.028,%02.711
2 Expensen -
wlarg g il A gl
i Mar 2023 1180 Mar J03Y
20 135,545 TR TR0
300,000
TdGE 748 1,748 550,00
5881 126.170.00
14T 1% i B T
—— e S e
[ Simaeiel @ 56.050,23
| Ay al Al
st Mar 2023 | 318t Mar 3922 |
1873718 #875, 308 55
e T30, 3T 80
&3 408 136 60E 21
32701008 | 103153000




Cammurce Limited
an Consolisiaed Financial Statemens lor the Year ended 3151 Manch, 2023

Tk = B =
ulars A gl g at
sk Mar 3023|360 Ma: 2003
v publisey sapsnacs LB S48 154 222 03
Expansas - -

remaingratan (Fafer nos 378 53000 200,000,032

74,385 221, 72001

1065805 BO3. 33300

420,000 A80,000,00

120324 13T a92.00

intmress and Fenally on Standory Duss 366,51 F10 522 31
OAEH. TR 2857 P5l 44

30, 200 300 Q00 00

A 244 B3 590 E5

Char Macellaneous g2 penses BiE By sE1 a1228
FETAL 11552665

271516 287 55548

287 581 TR EEA 3

. 30 500 58

5000 & 20000

3. 314381 = 082 P00

1 ERasT Fe. T B

a 3000

Tolephons and communicobon expemey 3T 308 4234851
&0 L6G M 185 00

2.087 833 3718 X80

rEeEperasen ad Vehicke Expamas | 655 668 BOst (54 3T
219081 18 405 ED

ﬁ%‘ﬁ _BTETATE

B33, T5644,065.39

Particulars Aw AR it

Iisd Mar 2023 | 31t Mar 3032

|impasrmant Loss l 4,547 IWE L0
Toilal = 4,547 79800




		2023-12-08T23:02:37+0530
	LALIT LAJPAT CHOUHAN




