
CANOPY FINANCE LIMITED 
CIN: L65910MH1981PLC380399 

Registered Office: 2nd Floor, Satvant Villa, Aarey Road, Bhd Delux Zerox, Goregaon West, Mumbai-400104 

Ph: 9867309169/022-67585876 

Website: www.canopyfinance.org 

                         Email Id: info@canopyfinance.org 

 
1st March, 2024 

 

To, 

Department of Corporate Services 

BSE Limited 

Phiroze Jeejeebhoy Tower, 

Dalal Street, Fort,  

Mumbai – 400001 

 

Kind Attn:  Mr. Marian D’ Souza 
 

Sub: Intimation of Record Date as per Regulation 42 (1) (e) of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015  

 

Ref:  Company Code: 539304 

 

Dear Sir, 

 

With reference to the captioned subject, we have to inform you that 15th March, 2024 has been fixed as the 

Record Date for the purpose of Merger by Absorption of Canopy Finance Limited (“The Company”/ 

“Transferor Company”/ “CFL”) by Purple Finance Limited (“Transferee Company”/ “Resulting 

Company”/ “PFL”) for determining the entitlement of the equity shareholders of Canopy Finance Limited 

to receive, pursuant to the Scheme, fully paid up equity shares of PFL in the ratio of 1:1  (1 (one) equity 

share of Rs. 10/- each credited as fully paid up in Purple Finance Limited for every 1 (one) equity share of 

the Face value of Rs. 10/- each held by them Canopy Finance Limited). 

 

Please consider this as notice under Regulation 42 (1) (e) of SEBI (Listing Obligations and Disclosure 

Requirements) (LODR) Regulations, 2015. 

 

Kindly find enclosed herewith the following documents to enable you to take on record the Record Date 

fixed for the aforesaid purpose: 

  

1. Certified true copy of Order passed by the Hon’ble National Company Law Tribunal (“NCLT”), 

Mumbai Bench in terms of Section 230 to 232 of the Companies Act, 2013 dated 15th February, 2024 

along with Scheme of Merger by Absorption of Canopy Finance Limited by Purple Finance Limited 

– enclosed as Annexure 1 & 2 respectively. 

 

2. Certified True copy of e-form INC- 28 filed with Registrar of Companies, Mumbai along with copy 

of Challan for Transferor Company and Transferee Company/ Resulting Company enclosed as 

Annexure 3 & 4 respectively. 
 

3. Brief Note - Synopsis of the Scheme of Merger by Absorption of Canopy Finance Limited by Purple 

Finance Limited under Section 230 to 232 of the Companies Act, 2013 is enclosed as Annexure 5. 

 



CANOPY FINANCE LIMITED 
CIN: L65910MH1981PLC380399 

Registered Office: 2nd Floor, Satvant Villa, Aarey Road, Bhd Delux Zerox, Goregaon West, Mumbai-400104 

Ph: 9867309169/022-67585876 

Website: www.canopyfinance.org 

 Email Id: info@canopyfinance.org 

4. Certified True Copy of In-Principle approval letter no. DCS/AMAL/PB/R37/2807/2023-24 dated

June 27, 2023 from BSE Limited under Regulation 37 of SEBI (LODR) Regulation, 2015 for

Scheme of Merger as Annexure 6.

We trust the above information/documents will meet your requirements to enable you to fix up record date 

for the aforesaid purpose.  

Thanking you, 

For Canopy Finance Limited 

Lalit Kumar Tapadia 

Managing Director 

DIN: 08117881 

Place: Mumbai 

Encl.: As above 
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Form No. INC-28

Notice of Order of the Court or Tribunal or any other 
competent authority

Refer instruction kit for filing the form

All fields marked in * are mandatory

Form language

English Hindi

AA6969844_SRN_FORM
[Pursuant to Section 12(6), 13(7), 48(4), 58(5), 87, 111(3), 
66(5), 230(8), 232, 233(7), 234, 237, 252(2), 441 and others 
of the Companies Act, 2013 and Section 17(1), 81(4), 107(3), 
167, 186, 391, 394(1), 396, 397, 398, 445, 466, 481, 518, 559, 
621A, Amalgamation- Others and others of the Companies  
Act, 1956 and Section 7, 9, 10,  12A, 22(3), 31, 33, 54, 59(8) and 
others of the Insolvency and Bankruptcy Code, 2016] 

Company Information

L65910MH1981PLC380399
1 (a) *Corporate Identity Number (CIN) or Foreign Company Registration Number  
         (FCRN)

2 (a) *Name of the Company

CANOPY FINANCE LIMITED

2nd Floor, Satvant Villa,,Aarey 
Road, Bhd Delux 
Zerox,,Goregaon 
(Mumbai),Goregaon 
West,Maharashtra,India,400104.

   (b) *Address of the registered office of the company or of the 
            principal place of business in India of the company

   (c) *Email ID of the company 
info@canopyfinance.org

3 (a) *Order passed by

NCLT            (Court/ NCLT/Central Government/NCLAT/BIFR/ Debt Recovery Tribunal (DRT) 

           Any other competent authority) 

(b)(i) Name of Court

(ii)  Name of the Central Government office

(iii) Name of the Debt Recovery Tribunal

(iv) Name of the competent authority

(c) *Location
Mumbai Bench
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(c)(i) Others (please specify the bench name)

(d) *Petition or application number
C.A.(CAA)/202/MB-I/2023 with 
CP(CAA)/311/MB-I/2023

(e) *Order number
C.A.(CAA)/202/MB-I/2023 with 
CP(CAA)/311/MB-I/2023

15/02/2024
4 *Date of passing the order(DD/MM/YYYY)

The Companies Act, 2013
5 (a) *Relevant act under which order is passed  
    (The Companies Act, 2013 / The Companies Act, 1956 
     Insolvency and Bankruptcy Code, 2016)

232- Amalgamation(b)(i) Section of the Companies Act,2013 under which order passed

(ii) Section of the Companies Act,1956 under which order passed

(iii) Section of Insolvency and Bankruptcy Code, 2016 under which order 
passed
(c) If others, mention the section of the Act

(d) Brief description of the applicable section

6 Number of days within which order is to be filed with Registrar   
  (To be entered pursuant to aforesaid sections or in terms of court order or  
   Tribunal order or order of the competent authority, as the case may be)

30

7 Date of application to court or Tribunal or the competent authority for issue 
of  16/02/2024

8 Date of issue of certified copy of order (DD/MM/YYYY)
28/02/2024

9 *Due date by which order is to be filed with Registrar(DD/MM/YYYY)
29/03/2024

10 (a) In case of compounding of offence, enter Service request number  
    SRN(s) of Form 61

(b) SRN of the relevant form

Form Number 
(CHG-4/CHG-8/ INC-23/MGT-14/ GNL-1/ Others)

If others, please specify

SRN of the relevant form

SRN of CHG-4
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(c) Date of special resolution under section 66 of the Companies Act, 
2013 

(d) SRN of CG-1 (in case of condonation for delay in filing of 
forms)

11 (a) Whether penalty involved or not NoYes

(b) If Yes, SRN of payment of penalty

Transferor Transferee

12 (a) In case of amalgamation, mention whether company filing the form is transferor or 

Details of amalgamation

Yes No(b) Whether Transferee company is a company incorporated outside India

(c) Whether the order provides for increase in authorised share capital of the 
transferee company? Yes No

(d) Details of transferee company

CIN/FCRN U67120MH1993PLC075037

Name
PURPLE FINANCE LIMITED

Appointed date of amalgamation
01/10/2022

Details of transferor company(s)

(e) Number of transferor company(s) 

Category of 
transferor company

CIN or FCRN or any other 
registration number Name Appointed date of 

amalgamation SRN of Form INC-28

  (f) (g) (h) (i) (j)

13 Authorized Share capital details

13A Details of Authorized share capital of the Transferor company

Name of the transferor company

Type of shares Class of shares Nominal value Existing number of 
shares Total
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Total share capital

13B Details of Authorized share capital of the Transferee 

Name of the transferee company

Type of shares Class of shares Nominal value Existing number 
of shares Total Revised number 

of shares Total

Unclassified shares

Total share capital 0 0

Before amalgamation After amalgamation

In case of winding up, provide following details

14 (a) Date of commencement of winding up under section 445 
of  

(b) Details of the liquidator

Income-tax permanent account number (Income-tax PAN) of the 

Name of Liquidator

Address

Address Line 1

Address Line 2

Country

Pin code/Zip code

Area/ Locality

City

District

State / UT

15 Date with effect from which winding up proceedings have been stayed under  
   section 466 of The Companies Act, 1956

16 Date of dissolution under section 481 of the Companies Act, 1956(DD/MM/YYYY)
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17 (a) Date with effect from which dissolution has been declared as void under 
section 559 of The Companies Act, 1956

(b) Whether the order is in respect of company dissolved under section 394 of  
The Companies Act, 1956

No Yes

If yes, provide details of the transferor company whose dissolution has been declared as void

CIN or FCRN

Name

Date of amalgamation(DD/MM/YYYY)

18 The paid up share capital of the company has been reduced from

Type of 
shares

Class of 
shares

Nominal 
value

Existing 
number of 

shares

Weather 
revision 
required

Reductio
n in 

number 
of shares

Revised 
number of 

shares

Existing 
total 
value

Revised total 
value

Total value 
of 

reduction

(a) (b) (c) (d) (e) (f) (g) (h) (i) (j)

Class1

19 Details of Interim Resolution Professional (IRP)/ Details of Resolution Professional (RP) / Details of 
Liquidator

(a) Income-tax permanent account number (Income-tax PAN)

(b) IBBI Registration No.

(c) Name

(d) Mobile (with country code)

(e) Email ID

(f)  Address

Address Line 1

Address Line 2

Country

Pin code/Zip code

Area/ Locality
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City

District

State / UT

1 *Copy of order of Court/ NCLT/ NCLAT/ BIFR/  
Central Government/ DRT / any other Competent Authority 

Attachments

NCLT Order_15.02.2024 Certified 
Copy.pdf

2 Optional attachment(s) - if any

 Declaration 

I am authorised by the Board of Directors of the Company  vide resolution no  *
05

dated(DD/MM/YYYY) *
15/11/2022

to sign this form and  I declare that all the requirements of the 

companies Act,2013 and rules thereunder in respect of the subject matter of this form and matters incidental thereto have 
been compiled with. I further declare that: 

 1 Whatever is stated in this form and in the attachments thereto is true, correct and complete and no information material to the 
subject matter of this form has been suppressed or concealed and is as per the original records maintained by the company. 

2  All the required attachments have been completely, correctly and legibly attached to this form.

*To be digitally signed by DIN1 08117881

Particulars of person signing the 
form

*Name
LALIT KUMAR TAPADIA

*Designation 
 
(Director/ Managing director/Manager/ Secretary/AuthorisedRepresentative/ Liquidator 
/Interim Resolution Professional (IRP)/Resolution Professional (RP)/Others)

Managing Director

Capacity

*DIN or Income-tax PAN or Membership 
number 08117881

Certificate by Practicing Professional

It is hereby certified that I have gone through the provisions of the Companies Act, 2013 and Rules thereunder for the subject matter 
of this form and matters incidental thereto and I have verified the above particulars (including 
 attachment(s)) from the original records maintained by the Company which is subject matter of this form and found them to be true, 
correct and complete and no information material to this form has been suppressed. 

Lalit 
Kumar 
Tapadia

Digitally signed by 
Lalit Kumar 
Tapadia 
Date: 2024.02.29 
14:23:06 +05’30’
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 Company secretary (in whole-time practice)

 Cost accountant (in whole-time practice) or

 Chartered accountant (in whole-time practice) or  

*To be digitally signed DIN2

Whether associate or fellow:

 Fellow Associate

Membership number 

Certificate of practice number
25605

Note: Attention is drawn to provisions of Section 448 and 449 which provide for punishment for false statement / 
certificate and punishment for false evidence respectively.

For office use only:

eForm Service request number (SRN)
AA6969844

eForm filing date (DD/MM/YYYY)
29/02/2024

This eForm is hereby registered

Digital signature of the authorizing officer

Date of signing (DD/MM/YYYY)

Twinkle 
Agarwal

Digitally signed by 
Twinkle Agarwal 
Date: 2024.02.29 
14:13:05 +05’30’



MINISTRY OF CORPORATE AFFAIRS
RECEIPT
G.A.R.7

SRN: AA6969844/ BharatKoshOrderId :1-12938302295

SRN Date: 29/02/2024 14:02:53

Service Request Date:
29/02/2024

RECEIVED FROM:

Name: ABHISHEK AGARWAL

Address: 18 KRISHNA KAMAL BHATTACHARYA LANE, , Domjur, Domjur, West Bengal, 711101

ENTITY ON WHOSE BEHALF MONEY IS PAID

LLPIN/CIN/DIN: L65910MH1981PLC380399

Name: CANOPY FINANCE LIMITED

Address: 2nd Floor, Satvant Villa,, Aarey Road, Bhd Delux Zerox,, Goregaon West,
Mumbai, Maharashtra, 400104

FULL PARTICULARS OF REMITTANCE

Service Type: eFiling

Service Description Type of Fee Amount (Rs.)

Fee for INC-28 Normal 600

Additional 0

Total 600

Mode of Payment: Online

Received Payment Rupees: Six  Hundred  Rupees Only.

Note: The defects or incompleteness in any respect in this application as noticed shall be
placed on the Ministry's website(www.mca.gov.in). In case the application is marked as
RSUB, please resubmit the application within the due date. Please track the status of your
transaction at all times till it is finally disposed off. (please refer Rule 10 of the
Companies (Registration offices and Fees) Rules, 2014)
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Form No. INC-28

Notice of Order of the Court or Tribunal or any other 
competent authority

Refer instruction kit for filing the form

All fields marked in * are mandatory

Form language

English Hindi

AA6967889_SRN_FORM
[Pursuant to Section 12(6), 13(7), 48(4), 58(5), 87, 111(3), 
66(5), 230(8), 232, 233(7), 234, 237, 252(2), 441 and others 
of the Companies Act, 2013 and Section 17(1), 81(4), 107(3), 
167, 186, 391, 394(1), 396, 397, 398, 445, 466, 481, 518, 559, 
621A, Amalgamation- Others and others of the Companies  
Act, 1956 and Section 7, 9, 10,  12A, 22(3), 31, 33, 54, 59(8) and 
others of the Insolvency and Bankruptcy Code, 2016] 

Company Information

U67120MH1993PLC075037
1 (a) *Corporate Identity Number (CIN) or Foreign Company Registration Number  
         (FCRN)

2 (a) *Name of the Company

PURPLE FINANCE LIMITED

Room No.11, 1st Floor, Indu 
Chamber 349/353, Samuel Street, 
Vadgadi, Masjid 
Bunder(We,st),NA,Mumbai,Mahar
ashtra,India,400003.

   (b) *Address of the registered office of the company or of the 
            principal place of business in India of the company

   (c) *Email ID of the company 
compliance@purplefinance.in

3 (a) *Order passed by

NCLT            (Court/ NCLT/Central Government/NCLAT/BIFR/ Debt Recovery Tribunal (DRT) 

           Any other competent authority) 

(b)(i) Name of Court

(ii)  Name of the Central Government office

(iii) Name of the Debt Recovery Tribunal

(iv) Name of the competent authority

(c) *Location
Mumbai
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(c)(i) Others (please specify the bench name)

(d) *Petition or application number
C.P.(CAA)/311/MB-I/2023

(e) *Order number
C.P.(CAA)/311/MB-I/2023

15/02/2024
4 *Date of passing the order(DD/MM/YYYY)

The Companies Act, 2013
5 (a) *Relevant act under which order is passed  
    (The Companies Act, 2013 / The Companies Act, 1956 
     Insolvency and Bankruptcy Code, 2016)

232- Amalgamation(b)(i) Section of the Companies Act,2013 under which order passed

(ii) Section of the Companies Act,1956 under which order passed

(iii) Section of Insolvency and Bankruptcy Code, 2016 under which order 
passed
(c) If others, mention the section of the Act

(d) Brief description of the applicable section

6 Number of days within which order is to be filed with Registrar   
  (To be entered pursuant to aforesaid sections or in terms of court order or  
   Tribunal order or order of the competent authority, as the case may be)

30

7 Date of application to court or Tribunal or the competent authority for issue 
of  15/02/2024

8 Date of issue of certified copy of order (DD/MM/YYYY)
28/02/2024

9 *Due date by which order is to be filed with Registrar(DD/MM/YYYY)
29/03/2024

10 (a) In case of compounding of offence, enter Service request number  
    SRN(s) of Form 61

(b) SRN of the relevant form

Form Number 
(CHG-4/CHG-8/ INC-23/MGT-14/ GNL-1/ Others)

If others, please specify

SRN of the relevant form

SRN of CHG-4

(c) Date of special resolution under section 66 of the Companies Act, 
2013 
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(d) SRN of CG-1 (in case of condonation for delay in filing of 
forms)

11 (a) Whether penalty involved or not NoYes

(b) If Yes, SRN of payment of penalty

Transferor Transferee

12 (a) In case of amalgamation, mention whether company filing the form is transferor or 

Details of amalgamation

Yes No(b) Whether Transferee company is a company incorporated outside India

(c) Whether the order provides for increase in authorised share capital of the 
transferee company? Yes No

(d) Details of transferee company

CIN/FCRN U67120MH1993PLC075037

Name
PURPLE FINANCE LIMITED

Appointed date of amalgamation
01/10/2022

Details of transferor company(s)

(e) Number of transferor company(s) 
1

Category of 
transferor company

CIN or FCRN or any other 
registration number Name Appointed date of 

amalgamation SRN of Form INC-28

  (f) (g) (h) (i) (j)

Company L65910MH1981PLC380399 CANOPY FINANCE LIMITED 01/10/2022 AA6969844

13 Authorized Share capital details

13A Details of Authorized share capital of the Transferor company

CANOPY FINANCE LIMITED
Name of the transferor company

Type of shares Class of shares Nominal value Existing number of 
shares Total
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Total share capital

13B Details of Authorized share capital of the Transferee 

Name of the transferee company

Type of shares Class of shares Nominal value Existing number 
of shares Total Revised number 

of shares Total

Unclassified shares

Total share capital 0 0

Before amalgamation After amalgamation

In case of winding up, provide following details

14 (a) Date of commencement of winding up under section 445 
of  

(b) Details of the liquidator

Income-tax permanent account number (Income-tax PAN) of the 

Name of Liquidator

Address

Address Line 1

Address Line 2

Country

Pin code/Zip code

Area/ Locality

City

District

State / UT

15 Date with effect from which winding up proceedings have been stayed under  
   section 466 of The Companies Act, 1956

16 Date of dissolution under section 481 of the Companies Act, 1956(DD/MM/YYYY)

17 (a) Date with effect from which dissolution has been declared as void under 
section 559 of The Companies Act, 1956
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(b) Whether the order is in respect of company dissolved under section 394 of  
The Companies Act, 1956

No Yes

If yes, provide details of the transferor company whose dissolution has been declared as void

CIN or FCRN

Name

Date of amalgamation(DD/MM/YYYY)

18 The paid up share capital of the company has been reduced from

Type of 
shares

Class of 
shares

Nominal 
value

Existing 
number of 

shares

Weather 
revision 
required

Reductio
n in 

number 
of shares

Revised 
number of 

shares

Existing 
total 
value

Revised total 
value

Total value 
of 

reduction

(a) (b) (c) (d) (e) (f) (g) (h) (i) (j)

Class1

19 Details of Interim Resolution Professional (IRP)/ Details of Resolution Professional (RP) / Details of 
Liquidator

(a) Income-tax permanent account number (Income-tax PAN)

(b) IBBI Registration No.

(c) Name

(d) Mobile (with country code)

(e) Email ID

(f)  Address

Address Line 1

Address Line 2

Country

Pin code/Zip code

Area/ Locality

City

District
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State / UT

1 *Copy of order of Court/ NCLT/ NCLAT/ BIFR/  
Central Government/ DRT / any other Competent Authority 

Attachments

NCLT Order_15.02.2024 Certified 
Copy_compressed_11zon_11zon.pdf

2 Optional attachment(s) - if any

 Declaration 

I am authorised by the Board of Directors of the Company  vide resolution no  *
06

dated(DD/MM/YYYY) *
15/11/2022

to sign this form and  I declare that all the requirements of the 

companies Act,2013 and rules thereunder in respect of the subject matter of this form and matters incidental thereto have 
been compiled with. I further declare that: 

 1 Whatever is stated in this form and in the attachments thereto is true, correct and complete and no information material to the 
subject matter of this form has been suppressed or concealed and is as per the original records maintained by the company. 

2  All the required attachments have been completely, correctly and legibly attached to this form.

*To be digitally signed by DIN1 02879519

Particulars of person signing the 
form

*Name
RAJEEV DEORAS

*Designation 
 
(Director/ Managing director/Manager/ Secretary/AuthorisedRepresentative/ Liquidator 
/Interim Resolution Professional (IRP)/Resolution Professional (RP)/Others)

Director

Capacity

*DIN or Income-tax PAN or Membership 
number 02879519

Certificate by Practicing Professional

It is hereby certified that I have gone through the provisions of the Companies Act, 2013 and Rules thereunder for the subject matter 
of this form and matters incidental thereto and I have verified the above particulars (including 
 attachment(s)) from the original records maintained by the Company which is subject matter of this form and found them to be true, 
correct and complete and no information material to this form has been suppressed. 

RAJEEV 
DEORAS

Digitally signed by 
RAJEEV 
DEORAS 
Date: 2024.02.29 
18:02:20 +05’30’



Page 7 of 7

 Company secretary (in whole-time practice)

 Cost accountant (in whole-time practice) or

 Chartered accountant (in whole-time practice) or  

*To be digitally signed DIN2

Whether associate or fellow:

 Fellow Associate

Membership number 

Certificate of practice number
21073

Note: Attention is drawn to provisions of Section 448 and 449 which provide for punishment for false statement / 
certificate and punishment for false evidence respectively.

For office use only:

eForm Service request number (SRN)
AA6967889

eForm filing date (DD/MM/YYYY)
29/02/2024

This eForm is hereby registered

Digital signature of the authorizing officer

Date of signing (DD/MM/YYYY)

HARDIK 
HASMUK
H DARJI

Digitally signed by 
HARDIK 
HASMUKH DARJI 
Date: 2024.02.29 
18:04:44 +05’30’



MINISTRY OF CORPORATE AFFAIRS
RECEIPT
G.A.R.7

SRN: AA6967889/ BharatKoshOrderId :1-12941614980

SRN Date: 29/02/2024 17:59:28

Service Request Date:
29/02/2024

RECEIVED FROM:

Name: HARDIK HASMUKH DARJI

Address: Office No. 411, Parikh Market Bldg,, Opera House, Charni Road, Mumbai,
Mumbai, Mumbai, Maharashtra, 400004

ENTITY ON WHOSE BEHALF MONEY IS PAID

LLPIN/CIN/DIN: U67120MH1993PLC075037

Name: PURPLE FINANCE LIMITED

Address: Room No.11, 1st Floor, Indu Chamber 349/353,   Samuel Street, Vadgadi,
Masjid Bunder(We, st), Mumbai, , Maharashtra, 400003

FULL PARTICULARS OF REMITTANCE

Service Type: eFiling

Service Description Type of Fee Amount (Rs.)

Fee for INC-28 Normal 600

Additional 0

Total 600

Mode of Payment: Online

Received Payment Rupees: Six  Hundred  Rupees Only.

Note: The defects or incompleteness in any respect in this application as noticed shall be
placed on the Ministry's website(www.mca.gov.in). In case the application is marked as
RSUB, please resubmit the application within the due date. Please track the status of your
transaction at all times till it is finally disposed off. (please refer Rule 10 of the
Companies (Registration offices and Fees) Rules, 2014)



CANOPY FINANCE LIMITED 
CIN: L65910MH1981PLC380399 

Registered Office: 2nd Floor, Satvant Villa, Aarey Road, Bhd Delux Zerox, Goregaon West, Mumbai-400104 

Ph: 9867309169/022-67585876 

Website: www.canopyfinance.org 

                         Email Id: info@canopyfinance.org 

 
Annexure 5 

 

SYNOPSIS OF SCHEME OF MERGER BY ABSORPTION OF CANOPY FINANCE LIMITED 

BY PURPLE FINANCE LIMITED PURSUANT TO SECTION 230 TO 232 OF THE COMPANIES 

ACT, 2013 

 

Pursuant to Scheme of Merger by Absorption of Canopy Finance Limited (“Transferor Company”/ “CFL”) 

by Purple Finance Limited (“Transferee Company”/ “Resulting Company”/ “PFL”), under Section 230 to 

232 of the Companies Act, 2013 duly sanctioned by Honourable National Company Law Tribunal 

(“NCLT”), Mumbai Bench vide their Order dated 15th February, 2024 we give you herewith synopsis of 

the Scheme: 

 

a) The Scheme envisages Merger by Absorption of Canopy Finance Limited (“Transferor Company”) by 

Purple Finance Limited (Transferee Company”/ “Resulting Company”), under Section 230 to 232 of 

the Companies Act, 2013 and other relevant provisions of the Companies Act, 2013 on a going concern 

basis the manner provided for in the Scheme. 

 

b) The "Appointed Date" means October 01, 2022 or such other date as the Adjudicating Body(ies) may 

direct or fix, for the purpose of amalgamation of CFL with PFL under this Scheme. 

 

c) The “Effective Date” means the last of the dates on which the certified copies of the Order(s) of the 

Adjudicating Body, are filed with the Registrar of Companies, Mumbai. 

 

All references in this Scheme to the date of "coming into effect of the/this Scheme" or "Effectiveness 

of the Scheme" or "Scheme taking effect" shall mean the Effective Date. 

 

d) The "Record Date" means the date to be fixed by the Board of Directors of CFL in consultation with 

Board of Directors of PFL for the purpose of reckoning name of the  equity shareholders of CFL, who 

shall be entitled to receive the New Shares to be issued by PFL and for any other purpose a s  

p r o v i d e d  i n  t h i s  S c h e me .  

 

e) Upon the Scheme coming into effect and without any further act or deed on the part of PFL, PFL 

will, in consideration of transfer and vesting of CFL into PFL in terms of this Scheme, issue and allot 

in aggregate 1,05,93,001 (One Crore Five Lacs Ninety-Three Thousand and One) Equity Shares of Rs. 

10/- each (the “New Shares”) to the registered fully paid-up equity shareholders of CFL in the ratio of 

1:1 i.e., 1 (one) equity share of Rs. 10/- each credited as fully paid up in PFL for every 1 (one) equity 

share of the Face value of Rs. 10/- each held by them in CFL (“New Shares Entitlement Ratio”). The 

New Shares will be issued in the New Shares Entitlement Ratio to registered fully paid-up equity 

shareholders of CFL whose names are recorded in the register of equity shareholders of CFL on the 

Record Date. 

 

f) The New Shares, to be issued and allotted by PFL, in terms of the Scheme, shall be subject to the 

provisions of the Memorandum of Association and Articles of Association of PFL. The New Shares, 

to be issued and allotted, shall rank pari- passu in all respects with the existing shares of PFL, including 

in respect of dividends, if any, that may be declared by PFL, on or after the Effective Date. 
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g) For the purpose of issue of the New Shares to the equity shareholders of CFL, PFL may, if and to the 

extent required, apply for and obtain the required statutory approvals from the Governmental 

Authorities for the issue and allotment by PFL of such New Shares. 

 

h) Subsequent to the sanction of the Scheme, PFL will make an application for listing of its equity shares, 

including, the New Shares on the stock exchange in which the shares of CFL are listed, in pursuance 

to the relevant regulations including, Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 read with the SEBI Circulars. 

 

i) Upon the Scheme coming into effect, CFL shall, without any further act or deed, stand dissolved 

without winding up. The name of CFL shall be struck off from the records of the Registrar of 

Companies, Mumbai and PFL shall make necessary filings in this regard. 

 

j) Upon the Scheme coming into effect, CFL shall also surrender its RBI license. 

 

k) "Transferor Undertaking" means and includes: 

i. All the assets and properties of CFL, whether real, tangible or intangible, present or future, 

actual or contingent, or whether recorded in the books or not, as on the commencement of 

the Appointed Date; 

ii. All debts, liabilities, duties and obligations of CFL, whether fixed, contingent or absolute, 

as on the commencement of the Appointed Date; 

iii. Without prejudice to the generality of sub-clause i and ii above, the Transferor Undertaking 

shall mean and include: 

iv. all the assets and properties, whether movable or immovable, real or personal, fixed assets, 

in possession or reversion, corporeal or incorporeal, tangible or intangible, present or 

contingent assets including stock, investments, insurance policies, claims, powers, 

authorities, allotments, approvals, registrations, contracts, engagements, arrangements, 

rights, titles, interests, benefits, advantages, lease-hold rights, tenancy rights, permits, 

authorisations, quota rights, including reserves, provisions, funds, contributions (including 

to any provident fund, employee state insurance, gratuity fund or any other schemes or 

benefits for employees), utilities, electricity, telephone, data, water and other service 

connections, books, records (including employee records and files), files, papers, 

engineering and process information, computer programmes along with licenses, drawings, 

backup copies, websites, manuals, data, catalogues, quotations, sales and advertising 

materials, lists of present and former customers and suppliers, customer credit information, 

customer pricing information, and other records, whether in physical form or electronic 

form, benefits of agreements, contracts and arrangements, powers, authorities, balances 

with all regulatory authorities, liberties, advantages, easements and all the right, title, 

interest, goodwill, reserves, provisions, advances, receivables, funds, cash, bank balances, 

accounts, earnest moneys/ security deposits and all other rights, claims and powers, of 

whatsoever nature and wheresoever situated belonging to or in the possession of or granted 

in favour of or enjoyed by CFL as on the commencement of the Appointed Date and all 

earnest money and/or deposits including security deposits paid by CFL as on the 

commencement of the Appointed Date and all other rights, obligations, benefits available 

under any rules, regulations, statutes including direct and indirect tax laws, central goods 
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and services tax, state goods and services tax and particularly Sales Tax benefits, advance 

taxes, self-assessment tax, tax deducted at source, CENVAT benefits, import and export 

benefits and custom duty benefits, MAT credit, tax deferrals, accumulated tax losses, 

unabsorbed tax depreciation of CFL; 

v. any license fee with any Governmental Authority that may have been paid by CFL; 

vi. all employees of CFL; 

 

Note: The aforesaid are only the salient features of the scheme, Members are requested to read the entire 

text of the scheme annexed hereto and get fully acquainted with the provision thereof. 

 

For Canopy Finance Limited 

 

 
Lalit Kumar Tapadia 

Managing Director 

DIN: 08117881 

Place: Mumbai 

Date: 01.03.2024 
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