
Ref, : H/ NSE/ BSE/36/ 2019

Date : July 23, 2019

I. National Stock Exchange oflndia Limited 2. BSE Limited

Exchange Plaza
,

Phiroze Jeejeebhoy Towers
Plot No. C/I. G Block Dalal Street, Mumbai 7 400 001.
Bandra — Kurla Complex
Bandra (E). Mumbai — 400 051

Sub. : Outcome of the Board Meeting and Financial Results

Dear Sirs.

In terms of SEBI (Listing Obligations and Disclosure Requirements) Regulations. 2015 and other applicable
provisions. if any. the Board of Directors of the Company at its meeting held today i.e. 23rd July, 2019 has
inter—alia. considered and approved the Unaudited Financial Statements (Standalone & Consolidated) for the
quarter ended Julie 30. 2019. as recommended by the Audit Committee.

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015, we are

enclosing herewith the Unaudited Financial Results (Standalone & Consolidated) alongwith copy of Limited
Review Report for the quarter ended June 30, 2019.

The Meeting of the Board of Directors commenced at 2.00 pm. and concluded at 3.50 pm.

You are requested to take the same on record.

Thanking you.

Yours faithfully.
For EVEREST INDUSTRIES LIMITED
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NEERAJ KOHLI

COMPANY SECRETARY & HEAD — LEGAL

Encl. As above.
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->~ Everest Industries Limited
Everest Technopolis D-206 Sectorréll Noido 7 201301 Utter Prcdesh Tel 4(91i 712074791800 lridio

Helpline 1800 A1 91 991 lnto@everestind com wwweverestirid (om

Regd OHICe OAT No 157 Lckhmopur Taluko Dindori Noshik 422 202 Maharashtra Tel 491 2557 250375/462 Fax +91 2557 250376

Corporate Identity Number L7499?MH1934PLC0020V3
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independent Auditor’s Review Report on the Quarterly Unaudited Consolidated Financial Results of theCompany Pursuant to the Regulation 33 of the SE81 {Listing Obligations and Disclosure Requirements)Regulations, 2015, as amended

Review Report to

The Board of Directors

Everest Industries Limited

1.

ix)

’9.)

.L)!

We have reviewed the accompanying Statement of unaudited Consolidated Financial Results of Everestindustries Limited (“the Parent") and its subsidiaries (the Parent and its subsidiaries together referred to as“the Group"), for the quarter ended June 30, 2019 (the “Statement“) attached herewith, being submitted bythe Parent pursuant to the requirements of Regulation 33 0f the 813131 (Listing Obligations and DisclosureRequirements) Regulations, 2015 as amended (the Regulation’), read with SEBI Circular No.C1RlCFD/CMDI/44/2019 dated March 299 2019 (“the Circular"). Attention is drawn to the fact that theconsolidated figures for the corresponding quarter ended June 30, 20,18 and March 31, 2019, as reported inthese unaudited consolidated financial results have been approved by the Parent’s Board of Directors, buthave not been subjected to review.

This Statement, which is the responsibility of the Parent’s Management and approved by the Parent’s Boardol’Dircctors, has been prepared in accordance with the recognition and measurement principles laid down inlndian Accounting Standard 34‘ (1nd AS 34) “Interim Financial Reporting” prescribed under Section 133 01"the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accountingprinciples generally accepted in India read with the Circular. Our responsibility is to express a conclusion onthe Statement based on our review.

We conducted our review ofthe Staten‘ient in accordance with the Standard on Review Engagements (SRE)2410. “Review oflnterim Financial Information Performed by the Independent Auditor of the Entity” issuedby the Institute of Chartered Accountants or" lndia. A review of interim financial information consists ofmaking inquiries, primarily 01’ persons responsible for financial and accounting matters, and applyinganalytical and other review procedures. A review is substantially less in‘scope than an audit conducted inaccordance with Standards on Auditing and consequently does not enable us to obtain assurance that wewould become aware ofall significant matters that might be identified in an audit. Accordingly, we do notexpress an audit opinion.

We also performed procedures in accordance with the Circular issued by the Securities and Exchange Board01" indie under Regulation 33(8) of the SE31 (Listing Obligations and Disclosure Requirements) Regulations,2015 as amended, to the extent applicable,

The Statement includes the results of the following entities: Everest Building Products, Mauritius; Everestind 17213, UAlii and Everest Building Solution Limited" indie
'

Based on our review conducted and procedures pcrlbrmed as stated ir. paragraph 3 above and based on theconsideration 01" the review reports 01’ other auditors remind to in paragraph 6 below, nothing has come [20our attention that causes us 10 believe that thc accompanying Statement. prepared in accordance withrecognition and measurement principles laid down in the aforesaid indian Accounting Standard Specifiedunder Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued thereunder andother accounting principles generally accepted in India. has not disclosed the information required to bedisclosed in‘terms ol‘ the Regulation, read with the Circular, including the manner in which it is to bedisclosed, or that it contains any material misstatement.

SR. Balllho? e C.

Reno Clix:
1 LLP Identity No. hAHrJZE‘J
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6. We did not review the interim financial results of 3 subsidiaries, included in the consolidated unauditedfinancial results, whose interim financial results reflect total revenues ol’Rs. 712 Lacs, total net loss after taxofRs. 56 Lacs, and total comprehensive loss ofRs. 56 Lacs, for the quarter ended June 30, 2019: as consideredin the consolidated unaudited financial results. These interim financial results have been reviewed by otherauditors. whose reports have been furnished to us by the management and our conclusion on the Statement,in so far as it relates to the amounts and disclosures in respect of these subsidiaries is based solely on thereport ot‘thc other auditors and procedures performed by us as stated in paragraph 3 above. Our conclusionon the Statement is not modified in respect of the above matter.

For SR. Batliboi & Co. LLP
Chartered Accountants
lCAl Firm registration number: 301003B/B300005

per Sanjay Vii
Partner

Membership No: 95169

[JDlNz l9095169AAAABLS66l
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$557414“

Place: M‘umbai
Date: Jul}l 23, 2019
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Unaudited Consolidated Financial Reasons for the Quarter ended 30 June, 2019

El? '0}.
wrung —

(m. in Making)“
Quarter Quarter Quarter Previous

31.. Particulars ended ended ended year
No. ended

30.06.2019 31.03.2019 30.06.2013 31.03.2019

(Unaudited) $331533 (unaudited) (Audited)

1. Revenue from operations; 43,218 36,781 41,892 1,40,832
2. Other Income 298 1.70 170 647
3. Total Income 43,516 36,951 42,062 1,41,479

4. Expenses
.

.3) Cost of raw materials consumed 19,790 21,624 19,391 81,980
19) Purchase of traded goods 251 200 1.56 704
c) (increase)/ decrease in inventories of finished goods,
work—In progress and traded goods 5,007 (1,104) 3,804 (4,326)
d) Employee benefits expense 3,026 2,535 2,767 11,584
e) Finance costs

, 163 149 149 763

f) Depreciation and amortisation expense 596 370 571 2,055
9) Other expenses 11,109 11,095 11,518 40,433
Total expenses 39,942 34,869 38,356 1,33,193

5. Profit before exceptional items and tax 3,574 2,082 3,706 8,286
6. Exceptional item «

* ~
-

7. Profit before tax 3,574 2,082 3,706 8,286
8. Tax expense

a) Current Tax 1,200 573 842 2,050
b) Deferred Tax (83) 40 (64) 50

9. Profit For the year 2,457 1,468 2,928 6,186
10. Other comprehensive income

Items that will not be reclassified subsequently to the statement
of profit or loss -

(a) Rea-measurement gains/(losses) on defined benefit plans (14) (30) (8) (55)
(b) income tax effect 5 10 3 19

(c) Foreign currency translation reserve 1 - 0 (9)
11. Total comprehensive income for the year, net of tax 2,449 1,448 2,923 6,141
1.2. Paid up equity share capital (Face value: R3. 1.(i/- each) 1,564 1,564 1,563 1,564

13
Other equity excluding revaluation reserves as per balance Sheet

43 573
‘

of previous accounting year '

14. Earnings per share ~ Basic (Rs.) (noi: armualised) 15.72 9.39 18174 39.29
15. Earnings per share — diluted (R3) (not annualised) 15.7.2 9.39 18.74 39.29

8R. Ballilmi 81 Co. LLP, (inmgram
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Consolidated fieysment-Wiso Revonuo, Results, Assets and Liabilities for the

Quariar ended .30 Jluue, 2019

( Rs. in Lokhts)
Particular Quarter Quarter Quarter Previous

ended ended ended year

ended

monamo 31.63.2019 30.06.2018 31.03.2019

_ (Unaudited) .

.
.l .

v.

d(Unauditui)
(See Note 1)

(Unaudited) (Aodite )

1. Segment revenue

a. Buildlnq products 31.775 23.647 30.136 90,952
b. Steel buildings 11,443 13,134 11,756 49,880

Total revenue 43,218 36,781 41,892 1.40.832

2. fiegment results Profit/(lusts) before tax and

finance costs from each Sagi‘lflfiilt .

a. Building prodL'icts 3,017 2,442 5,065 12,159
b, Steel buildings 577 309 (54) 905
Tom! 4.3913 2.75.1 5,911 13.064
(.355:

i. Finance costs 163 149 1:19 763
ll. other unalienable exoenditure

(not of uriallocable income) 657 520 1,156 4,015

Total Profit before Tax 3,514 2,032 3,706 3,286

3. Segmant Anselm;

a. Building product's 53,461 56,£596 41,597 56,896
b. Steel buildings; 23,357 24,824 22,912 24,824
r:. Uiimgld‘mg 14,373 8 491 18.183 8,491

Total assets
'

QEAQE 90,211 $2,992 99,211

fiegmem Liabilities;

a. Budding product‘s 19,949 ‘i8,625 15,835 18,625
b. Steel buildings 1 1,37 11,208 11,261 11,208
c. Unallocable

£2,204 15,240 13,049 15 7.40
Total liabilities

133, 53:). 165,073 40,145 45,027.?!

NOTES :

1. The above consolidated financioi results were roviowod by the Audit Committee and approved by the Board of Directors at their respective meetings hélcl on

23 July, 2019. The Statutory Auditons have carried out a limited review of the unaudited consolidatud financial results of the Company for the quarter ended
30 June, 2019, in accordance with Regulation 33 of the 5581 (Listing and Other Disclosure Remlirements) Regulations, 2015. The consolidated financial
result for the quarter ended June 30, 2018 and March 31, 2019, were not subjected to limited review by [no statutory auditor of the company.

2. 1116 Company] Group has adopted Ind AS 116 "Leases" effective 1 April 2019, as notified by the Ministry of Corporate Affairs (MCA) in the Companies
(indian Accounting Standard) Amendment Rules, 2019, using modified retrospective method. This has resulted in recognizing a Right-of—Use asset and a

corresponding Lease Liability of Rs. 925.44 lakhs as at April 1, 2019. "file impact on the profit for the quaiter is not materiaL

For and on behalf of the Board of Erectors”
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Managing Director

Ploce: Mumbai

Date: 23 July , 2019
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independent Auditor’s Review Report on the Quarterly Unaudited Standalone Financial Resultsof the Company Pursuant to the Regulation 33 of the SEBl (Listing Obligations and DisclosureRequirements) Regulations, 2015, as amended

Review Report to

The Board ot‘ Directors
Everest Industries Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results ofEverest Industries Limited (the ‘Company’) for the quarter ended June 30, 2019 (the“Statement”) attached herewith, being submitted by the Company pursuant to therequirementsof Regulation 33 of the SEE] (Listing Obligatirms and Disclosure Requirements)Regulations,2015 (‘the Regulation’) as amended, read with SE81 Circular No.ClR/ClD/Ch/iDl/44/2019 dated March 29, 2019 (“the Circular”).

The preparation of the Statement in accordance with the recognition and measurementprinciples laid down in Indian Accounting Standard 34, (1nd AS 34) “interim FinancialReporting“ prescribed under Section 133 of the Companies Act, 2013, as amended, read withrelevant rules issued thereunder and other accounting principles generally accepted in india,read with the Circular is the responsibility of the Company‘s management and has beenapproved by the Board of Directors of the Company Our responsibility is to express aconclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on ReviewEngagements (81132410, “Review of Interim Financial lnlibrmation Performed by theIndependent Auditor of the Entity” issued by the Institute of Chartered Accountants of India.This standard requires that we plan and perform the review to obtain moderate assurance as towhether the Statement is free of material misstaten‘ient. A review is limited primarily toinquiries 01’ company personnel and analytical procedures applied to financial data and thusprovides less assurance than an audit, We have not performed an audit and accordingly, we donot express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us tobelieve that the accompanying Staten-rent, prepared in accordance with the recognition. andmeasurement principles laid down in the applicable indian Accounting Standards (‘lnd AS’)specified under Section 133 of the Companies Act, 20 l 3 as amended: read with relevant rulesissued thereunder and other recognised accounting practices and policies has not disclosed theinformation required to be disclosed in terms of the Regulation, read with the Circular,including the manner in which it is to be disclosed or that it contains any material misstatement.

For SR. Batiiboi (5?: Co. LLP

Chartered Accountants
lCAl Firm registration number: 301003E/E300005

per Sanjay Vii
Partner

Membership No: 95 l 69
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Date: July 23, 2019
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EVQREST ENEBUSTRXES LIMITED
Registered Office: Gait N0. 152, Lakhmapur, Tellurium Dindari Nashik—ISZZZDE (Maharashtra)

Tel +01 2557 2503754452, Fax +93. 25557 250376, campuifimr®avereséimimom, www.merestimixom
GEN No. L7499954N19349L6002093

Unauditecfi Skanoialone Financial Results for the Quarter ended 30 June, 2019

0?

(Rs. in Ekhs)

Everesi lndusiriies Limiiecl
Everesl Technopolis D—QOé Seciom’yfl Noidc: - 20130] Ufiur Prciclesr. Tel +(91) 4204791800 lndlu

Helpline 1800 41 91 991 iI‘I‘loC‘i-lovci'mallr’lL'l.(:i)r‘r\ wwyv.cvcrc5l;nd.con‘i

Quarter Quarter Quarfier Previouii
SI... Particuiars ended ended ended year
Nu.

'

ended

30.66.2019 31.03.2019 30.06.2018 31.03.2019

(Unaudited) ”@2232?“ (Unaudited) (Audited)

1,. Revenue from aneratiuns 43,145 36,735 111,676 1,40,11M
2. Other Income

298 170 164 645
3. Total Income

43,444 36,905 41,840 1,41,059

4. Expenses

a) Cost of raw materials consumed 19,790 21,624 19,391 81,980
b) Purchase rif traded goods 207 200 156 668
6) (Increase}/ decrease in inventories of finished goods,
work-In progress and traded goods 5,007 (1.,104) 3,804 (4,326)
d) Employee benefits expense 3,013 2,520 2,751 11,526
6) Finance costs

_ 163 148 149 762
f) Depreciation and amortisation expense 596 370 570 2,055
9) Other expenses 11,039 11,065 11,306 39,904
Total expenses 39,815 34,823 38,127 1,332,569

5‘. Profit before exceptional items and tax 3,629 2,082 3,713 8,490
6. Exceptional item ..

—
u

-

7. Profit before tax
3,629 2,082 3,713 8,490

8. Tax expense

6) Current Tax
1,200 573 842 2,020

b) Deferred Tax
(83) 4‘0 (64) 5'0

9. Profit for the year 2,512 1,469 2,935 6,420
10. Other comprehensive Income

items that will not be reclassified subsequently to the statement
of profit or loss

(a) Rea—measurement gains/(losses) on defined benefit plans (14) (30) (8) (55)
(0) Income tax effect 5 10 3 19

11. Total comprehensive income for the year, net of tax 2,503 1,449 2,930 6,38412. Paid up equity share capital (Face value Rs. 10/! each) 1,564 1,564 1,563 1,564
13_

Other e-quity excluding revaluation reserves as per balance Sheet
43 707of prevsnus accounting year ’

14. Earnings per share » Basic (Rs.) (not annualised) 16.07 9.39 18.78 41.08
15. Earnings par share — diluted (Ra) (not annualiseci) 16.07 9.39 18.78 41.08

SR, Bailiboi a. Go. L P, Gumgmm
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and Liabilitiw for the
Quarter ended 30 June, 20:19

(its. in Lakhs)
Particuior

Quarter Quarter Quarter Previous

endow! ended ended year

ended

30.06.2919 31.03.2019 30.96.2018 31.03.2019
. (Audited) (See .

.(Unaufiltefi)
Note a)

(Unaudited) (Audited)

1. Segment revenue

6, Building products
31,703 23,611 30,104 90,8011). Steel buildings
11,443 13,124 11,572 49,613

Totai revenue
43,146 36,735 41,6?6 1,130,414

2. segment results Profit/(low) before tax and

finance: costs from each segment

a. Building products
3,824 2,430 5,062 12,173b. Steel buildings 625 320 (44) £093Total

4.449 2.750 5.01.8 13,266Less:

l. Finance costs
_ 163 148 149 762

ii. Other unallocabie exuendlture

(not of unaiiocable income) 657 520 1,156 4,014

Total Profit before Tm:
3,629 2,082 3,713 8,490

3. segment Assets

3. Building products
53,424 56,844 41,819 56,844b. Steel buildings
23,113 24,498 21,980 24,498it. Unaiiocable
14AM 8,532 18,225 8,532.Total assets

amnion 89,834 82,024 89,6?4

Segment Liabilities;

a. Building products
19,941 18,608 15,820 18,608b. Steel buildings

‘

10,959 10,756 10,414 10,756c, Unailocable
12,200. 15,239 13,049 15,239‘J‘otaf liabilities

.

43,104 164,603 39,283 44,603

NOTE-16 l

1. The above standalone financial results were reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on
23 July, 2019. The Statutory Auditor have carrled out a limited review of the unaudited standalone financial results of the Company for the quarter ended
30 June, 2019, ln accordance with Regulation 33 of the SEE] (Listing and other Disclosure Requirements) Regulations, 2.015.

N The figures for the quarters ended 31 March 2019 were the balancing figures between audited figures in respect of the full financiai year and the publishedunaudited year to date figures unto the third quarter of the previous financial year , figure up to the end of third quarter were only reviewed and not
subjected to audit.

3. The Company has adopted incl AS 116 “Leases" effective 1 April 2019, as notified by the Ministry of Corporate Affairs (MCA) in the Companies (IndianAccounting Standard) Amendment Rules, 2019, using modified retrospective method. This has resulted in recognizing a Right—DfmUse asset and acor-respnnding Lease Liability of Rs. 925.44 lakhs as at April 1, 2019. The impact on the profit for the quarter is not material.

For and on unhaif of the hoard of
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Managing Director

Place: Mumbai

Date: 23 July , 2019

iivorusi intiusirius Limited
Evaresi Tochnopolis [3-206 Seriorvé3 Noidc: .. 201301 Uiim Pradesl‘i Tel +(9ll ~120-479l800 lncliu

Helpline 1800 4i 9] 991 inio@evereshnd.com wwweversslindcom

Regd, Olfice GAT No, l5? Lnkhmupur Toluko Dinclori Noshik 422 202 Maharuslilru Tel +9] 2557 250375/46'2 Fax +91 2557 250376
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EVE REST INDUSTRIES LIMITED

Registered Office: Eat No. 152, Lakfimapur, Tamika Dimiori Nashik~422202 (Maharashtra)
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Extract of Statement of Unaudited Financial Results for the

Quartar ended 30 June, 2019

4

'v‘nm, wwm esfi .cam

Si
, ..

3 months Cal-responding Year 3 months Corresponding Yea:
Si... Particulars ended 3 months ended landed 3 months ended
Nu.

ended in the ended in (he

Ineviow year previous year
30,0(‘ii2019 30.062018 31.03.2619 30436.20“) 30.06u2018 31‘03.2019

(Unaudited) (Unaudited) (Audited) (Unaudited) (Unaudited) (Audited)

1. Total Revenue from operations 43,146 41,676 1,40,414 43,218 41,892 1,40,832

2. Net Profit for the period before tax, exceptional items 3,629 3,713 8,490 3,574 3,706 8,286

3. Net Profit for the period before tax, after exceptional items 3,629 3,713 8,490 3,574 3,706 8,286

4. Net Profit for the period after tax , after exceptional items 2,512 2,935 6,420 2,457 2,926 6,186

5 Total comprehensive income for the period (after tax) 2,503 2,930 6,384 2,449 2,923 6,141

6. Equity Share Capital 1,564 1,563 1,564 1,564 1,563 1,564

Reserves (excluding revaluation reserves as shown in the
7- balance Sheet of Drevious vearl 43,707 43,573

8. Earnings per share - Basic 015.) (not annuallsed) 16.07 18.78 41.08 15.72 18.74 39.29

9. Earnings per share - diluted (Rs.) (not annualised) 16.07 18.78 41.08 15.72 18.74 39.29

NOTE :

The above is an extract of the detailed format of Quaneriy Financial Results filed with the Stock Exchanges under Regulation 33 of the SE81 (Listing and

other Disclosure Requiremenia) Regulations, 2015. The full formal of the Quarterly Financial Res,ulis are available on the Stock Exchange web-Jlies of BSE

and NSE at www.bseindia.com and www.nseindia.com respectively and on Company’s website at www.everestind.com.

{ix/ems? Endusiries Limiied
Evelesi Technopoiis D 206 Secior- 63 Noidu ~ 201301 Uilur Prudesh Tel +(9i) l20-479i800 indie

Helpline 1800 4] 91 991 inio@uvar.esiindcom wwweveresiindcum

Regd. Office GAT No. i52 Lukhmopur Toluko Dindori Nashik 4‘2'2 202 Maharashtra Tel +91 2557 1250375/462 Fax +91 2557 250376

Common: Ideniilv Numbw ' i 74999MH193A1 VLCOO‘ZO93

For and on behalf of the [Baa rd of Dira our:
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WWW}?Manish Sanghl

Managing Director

Place: Mumbai

Date: 23 Julv. 2019


