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Ref: CCL/Share/

To
BSE Limited
P h iroze Jeejeebhoy Towers
Dalal Street, Fort
Mumbai - 400 001

Date: 27th May, 2019

Ref: Companv's Code No. 526817

Cheviot Companv Limited: lslN - 1NE974801016
Dear Sir/Madam,

Re: Outcome of the Board Meeting - Audited Standalone Financial Results for the quarter and vear
ended 31st March, 2019

Pursuant to Regulations 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
20L5, we are forwarding herewith the audited standalone financial results of the Company in respect of
the last quarter along-with the results for the entire financial year together with a statement of assets

and liabilities as at 31st March, 2019 which have been approved and taken on record at the Board
Meeting held on 27th May, 2019.

We also submit the Audit Report on the aforesaid financial results issued by the Statutory Auditors' of the
Company with unmodified opinion(s) and a declaration to that effect.

The meeting of the Board of Directors commenced at 11:00 A.M. and concluded at 12:45 P.M.

Kindly take the above on record.

Tha n king you

You rs faithfu lly
Fol' Cheviot Company Limited

\\J**:,_
(Aditya BanerjeeI
Company Secretafu
and €ompliance Officer

Encl. as stated above



Singhi {, Co.
C har tere d- Ac co untants
161, SARAT BOSE ROAD, KOLKATA_7oo 026, 0ND|A)
@: +91(0)33-2419 6000/01/02. E-mail : kolkata@singhico.com . Website : wwwsinghico.com

lnCependent Auditor's Report on the Financial Results of Cheviot company Limited pursuant to regulation 33 of
SEBl (Listing ObliBation and Disclosure Requirernent) Regulation 2011t.

To,
The Board of Directors,
Cheviot Company Linrited
l\4a6ma House, 24, Park Street
Kolkata * 700 01€, West Bengal, lndia.

1. We have audited the accompanying financial results of M/s. cheviot company Limited for the year ended
l','larrh 31, 2019 together with notes thereon (herein after r--lerred to as'the Statement'), attached here/,,ith,
beir,8 submitted by the Company pursuarrt to the requirernent of P,egulatlorr 33 of 5EBl (L.istir)g Oi)jigatior-rs
and Disclosure Requirements) RegLrlations, 2015 as mcdifieC bv Circular No. CtR/C FD/FAC/|,2/2016 dated ldt./
5, :r0i6 and h35 been inltiaied by uj for identifi:atiori pi]lpcse. Attertion i5 diawn to the facl that tl,c ilt:rrcs
for the quarter ended lVarch 31,2C19 and the :orrespcndinB cluarte. ended irr the p,sv;ou5 year es r--Dorte(j
irl the Statement are the balancing figu r es between audited figures in respect of the fr.rlt financia I year ano thc
published year to date fiBures upto the end cf the tl,ird qLrai'ter of tne cu|rent arrd Drevious finan.iat year
respectivelT. Also, the figures up to the dnd of the third quarter naC c.rnly been revie\,ved 3nd Dot sulljcaj:it{l t(}

a u dit.

Manailement's Responsibility for the financial results

2. The ManaBcr'lent is responsible for the preparation cf the acccrmparying Statema t. The ,\4anage|'t]crt1 i5 ii r;f,
resi--onsiirie foi the preparation of the annual statutoi'y irnariatal statements in ;t:iorilarrit(] rvlln thrl
Accouftting StnnCards specifit-'d under 5ecti,)n 1,33 of the Cornpaliss Act., 2013 (tlte ',J,:(L\(rrl,I]rj uri|lcilrrer
genci'ally aacepLel in lndi3"), basis which the abcva statenrert aontair.rng the JrnLt3l audir--cj iin6nci:ti re511l!-

lias been prr:parec1. lhe responsibility iDckrdes the Cesign, irrplem{rntation and .nlirrrerr:ircr: of jn:.ernai

corllrol rele,/a nt t.J the pr€:Faration ot' l ile Statcrnr..nt th..t is f ree ft orn m.lierid I ,n1s:ta iei]leitl.

Auciitor's RespJnsieilitV

3. our respor'lsibility is to express an opinicn ol] the State|n€nt baser] on our audit. vve cor'tducteo oLrr audit lrr

accordance with the Standards on Auditing spe':ified uncler Section 113(10) of tlre Comfianies Act, 2013 (',th.l
Act") and other applicable authoritativc prcnouncer'rents issued b1,the lnsiitute of Ciiartered Accorjntants of
lndia.'ihose Standards require l.hat vr'e corLcly with ethical reciuircrnents and ,:lar-] and tlerform tlre auclit ti,)

obtdin reasonable assttrance about whether the finahcjal statemef)i , drE Fre-. irorn tnaterial nri5:tiircinei,|t.

AHMEDABADMUMBAI NEW DELHI BANGALORE CHENMI



Singfri {, Co.
Chartered Accountants contd.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
Statement. The procedures selected depend on the auditors' judgment, including the assessment of the risks
of material misstatement of the Statement. ln making those risk assessments, the auditors consider internal
control relevant to the entity's preparation and fair presentation of the Statement in order to design audit
procedures that are appropriate in the circumstances. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of accounting estlmates made by Management, as well as
evaluating the overall presentation of the Statement.

We believe that the audit evidence we have obtained is sufficient and approprlate to provide a basis for our
audit opinion.

Opinion

4. ln our opinion and to the best of our information and according to the explanation given to us, these year to
date results;

a) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligation and
Disclosure Requirements) Regulations 2015 and sEBl circular dated July 5, 2016 in this regard; and

b) give true and fair view of the financial performance including other comprehensive income and other
financial information for the year ended March 31, 2019 in accordance with the accounting principles
generally a(cepted tn lndia.

Other Matter

5. The Statement dealt with by this report has been prepared for the express purpose of filing with stock
Exchanges. This statement is based on and should be read with the audlted financial statements of the
Company for the year ended March 31, 2019 on which we issued an unmodifled audit opinion vide our report
dated May 21 , 2A1,9.

Restriction on Use

6. This report is addressed to the Board of Directors of the company and has been prepared for and onJy for the
purposes set out in paragraph 5 above. This report should not be otherwise used by any other party for any
other purpose.

For Singhi & Co.
Chartered Accountants

Firm Registration No.302049E

p,"v"1 0\J"-
(Ankit Dhelia)

partner

Mem bership No.069178
PIace: Kolkata
Dated: May 27, 2019



CHEVIOT COMPANY LIMITED
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STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST IMARCH. 2019

Particulals

Quafter
ended

31/03/2019

Quader

31n2t2014

Quarter
ended

31103t201A

ended

31to3t2019

(< ln Lakhs

31t03t2014

2

3

5

6

7

8

I
'10

11

12

(a) Revenue irom operat ons

(a) cost of materals consumed

(b) Changes in inveniories offinished goods and work,ln-progress

(c)Emp oyee benenB expense

(e) Deprecialion and amonizalion expense

P.otit b€fore exceptlonal items and tax (1,2)

P.ofit belore tax (3+4)

(a) cuffenttax (includins laxfor ear ier years)

(b) Deferred tax

Prorit tor the perlod (5-6)

other comprehensive income {Net ortax}
(a) llems ihal willnot be.ecassined to profir or oss
(b) llems thal w ll be reclassiled lo prolit or loss

Total other compreh ens ive lncome (Net of tax)

Total comprehenslve lncomeforthe period (7+6)

Paid-up ordinary share capilal ( Face value - l 10 each )

Other equily (Excludins revalLraion reserue)

Earnings Per Share oli 101each (EPS) (not annuatised in l)
(a) Basic
(b) Diruled

10,297.17

760.74

10,8E2.98

584 A2

10 488 98

0.66

39,455.96

221143
37.61r 67

11.057.9.1 11.471 AO 10.489.64 41,667.39 40,010.16

5 703.41

112471)

1 671 34

10 04

105 65

241376

s 434 71

198 32

177226

16 50

108.97

2112.31

4,486.56

955.29

'1 ,701 26

33.60

139.78

20,739.85

(1,0s0.55)

6 944.50

72.21

432 90

7.371 64

18.548 57

25712

6,753 A0

89 04

436 77

9,379.49 9.647.07 9 064 31 34,5'10.55 32.612 55

1,674.42 1,521.73 1,425,33 7,156.A4 7,397.61

1,67A.42 1.a24.73 1,425.33 7.156 84

408.01

71.58

502.00 560 39

t221',

2,098 01

41.03

I 886 39

103 61

479.59 581.53 558.18 2.139.04 1 990 00

1 198 83 1.213.20 867.15 5 017 80 5,407.61

5 970 56 65.73 83.96
609

6,180.89 27194
609

5.970 56 65.73 90.05 6.180.89 277 99
7169 39 1.308.93 957.20 11.198 69 5,685.60

646 69

18.54
18.54

646 69

19.22
192'

431.13

13 22
'13 22

646.69

45 406.87

77 59

431.13

40.445 57

a2 43
82 43

conid .. .(2) I

\'



l2'l
NOTES :

1. Statement ofAssets, Equiiy and Liabilitjes is given beow

lPaniculars

I

I Non-current assatq

I Property, plant and equrpment

I Caprlalworkrn-progress
I lnveslment propertv

I Olher intangrble assets
I Fhanoaiassers
I lnu""t."nt"
I roans
I Other finanoal assets
I Non-cunent tax assets {net)
I olher non-current assets

I

lCurrent assets

I ttnancEl assels
I tnvestmenr.
I Trade receivables
I Cash and cash eouivalcnrs

I Other uanr oatanies
I Utnealrnanctalassets
I other current asser.

I

I

EOUITY AND LIABILITIFS

Equity
Equity share capjtal
Olher eqLrily

Liabilities
Non-current liabilities

Financiallabilities
Borowings
Olher fi nanctal liabilities

Deferred tax liabilities (nel)
Other non current llabrlities

Current liabiiities
Financial liabitities

Borrowings
Trade payables
-Total outstanding dues of micro enterpdses and smallenterprises
,Total outstanding dues of credilors other than micro enterprises and small enterpnses

Other financial liabilities
Other current liabilities

Clrrent lax liabilrttes (net)

Total Equity and Liabiltiies

Lakhs

3l103/20ts 31103t201a
( Audited ) { Audited )

21,787.36

1,440 14

33.1'l

19,225.A7

22.53
242 59

16.86
182 63

14779 13

62 67
22.7A
64.O2

21 445 70
36 71

221 A7

105
142 A2

43,013.34 36,736.67

8 033.29

8,559.05
3,186.07

893.46
838.78
190.39

1 762 07

6.141.71

5,057 20
3,823 62

903 37
194.43

190.99

23.453 1r 17.754 50

66,476.45 54,495.17

647.04
60 538 88

431.48

49.607 72
51,185.92 50.039 20

55.65
89.79
65.08

2,396.49
107 21

85.46
21 7A

969 91

140 80
2,714.22 1,217.95

1.14
516.83

1 ,352 79
224.97

400.04
76 54

458.93

1.21

559 94
1 132 59

390 15

492 04
203 16

2,576.31 3,234.02

66,476.45 54.495.17

Conld (3)



(3)

The above €udiled ilnancial results after review of lhe Audit committee werc approved by the Board of Directors at their respective meetings hetd on

3 The Board of Directors have recommended adividendof a1!Per share on 64,66,875 ordinary shares ofthe face vatueoft 10each amounting tot64 67 Lakhs for lhe year ended 31sl lvarch' 2019 subject to approvat of the members at tne rortncomrng annual generat meeiing
o 

l:j["":;t*t'" 
o'" ness aclivitv falls within a single significant primary business segment i.e Jute coods, no separate segment information is

5 Effective from 1 st July 201 7 sa les are recorded net of Goods and seruice Tax (GST) whereas earrrer sa les were recorded g ross oi J ute man ufactu r ngcesswhich formed pad ofotherexpenses Hence revenue from operations and orhelexpenses forlhe yearended 31st l\,,larch,2019 are not comparablewith corresponding figures of the prevlous year ended 31st [rarch, 2018. Ho*"u",, $"i" t" no hpact of ihe same in ihe reported profits for the respeciive

6 wilh effect from 1stApril 2018 lhe company has adopted lnd As 1 1 5 - Revenue from contracis with c ustomers. The apptic€uon of tnd As I I 5 has noimpact on recognluon and measurement of revenue and related itefirs in the financiat rcsufts for the qrurt"'. unu y"ul. 
"nJuj 

!t 
"i 

M!i"n, zors tndua,ngRetained Earninos as at lstAprit, 2018.

7 The Company has investment of{ 204 00 Lakhs in the Preference shares of lnfrastructure Leasing & Financiat servjces Limited (lL&FS Lid) which areaccounted at amortised cost as per IND AS 109 - Financial lnstruments. since the crcdil rating agencies have downgraded the credil rating of lL&Fs Ltdto iunk status, the company has accounted for impairment loss of { 204.00 ratns Jrnnl me lreuious quarrer enaejorsl oe""ri"r, -,1u
8 Other comprehensive income for the vear ended 31st l\,'larch, 2019 includes 15,969.86 Lakhs (net of deferred tax) towards change in revaluation surp uson account oi fLr.ther revaluation of Freehotd Land as at 3.lst l\,tarch 2019

I Earnings Per share (EPs) of prevloLrs periods have been adjusted for 21,55,625 bonus ordinary shares issued during the quarter ended30th September, 2018.

1 0 FigLrres for the three months ended 31 st March 
' 

20 1 9 and 31 st March, 201 8 are the barancrng figures between a rid ited figLrres rn respect oi fu1 frnanc a ryear and the pubtished year to date tigures upto the thid quarter ofthe respective financiatyears.

11 Previous period figures have been re-groLrped / re-classified io make lhem comparable to the current period presentalion.

Dated: 27th 1,1ay,2019

Harsh Vardhan Kanoria
Chairman and Managing Director

Chief Executive Officer
(DlN : 000602s9) ._-

{&_



G roup
Cheviot

CnEvIOT COMPANY LIrvUrEo
Cl N : 165993WB1897P1C001409

Registered & Administrative Office

24 Park Street, Magma House, 9th Floor, Kolkata-700 016

Ph: 82320 87911112113; Fax (033) 22497269 12217 24BB

Email: cheviol@cheviute,com ; Website: www.groupcheviot,net

Ref: CCL/Share/

To

BSE Limited
Phiroze Jeejeebhoy Towers
Dalal Street, Fort
Mumbai - 400 001

Date: 27th May, 2019

Ref: Companv's Code No. 526817

Cheviot Companv Limited: lslN - 1NE974801016

Dear Sir/Madam,

pursuant to Regulation 33(3Xd) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015 read with SEB| circular No. clR/cFD/cM D/56/2016 dated 27th May,2016, l, M. K. Patni, in my

capacity as the Chief Financial Officer of the Company, hereby declare that the Statutory Auditors of the

Company, M/s Singhi & Co., Chartered Accountants (Firm Registration No.302049E), have issued the

Audit Report with unmodified opinion(s) on the Audited Standalone Financial Results of the Company for

the quarter and year ended 31st March, 2019.

Kindly take the above on record.

Th a n king you

Yours faithfu lly

For Cheviot ComPanY Limited

6&k,
(M K Patni)
Chief Financial Officer


