HieTal — 700 001
(I R 1 TH ITH) B : (91) (033) 2222 5227
Balmer Lawrie Investments Ltd. Bege. OIS o
(A Government of India Enterprise) Kolkata - 700 001

Phone : (91)(033) 2222 5227
CIN  :L65999WB2001GOI093759

Ref.: BLI/SE/BM/2019
Date: 28" May, 2019

The Secretary, The Secretary,

Calcutta Stock Exchange Ltd. BSE Ltd.

7, Lyons Range, Phiroze Jeejeebhoy Towers
Kolkata — 700 001 Dalal Street

Scrip Code - 12638 Mumbai- 400001

Scrip Code - 532485

Dear Sir,

Sub.: Disclosure under Regulation 30 and Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 — Approval of Financial Results and Financial Statement for
the quarter and year ended 31 March 2019

Further to our intimation dated 7" May, 2019 and pursuant to Regulation 30 & 33 read with Schedule 1l
of LODR, please note that the Board at its Meeting dated 28™ May, 2019, has, inter-alia, approved the
following, which are attached herewith for your records:

1. The Audited standalone financial results of the Company for the Financial Year ended 31* March,
2019 and the financial results of the Company in respect of the fourth quarter of FY 2018-18;

2. The statement of Assets and Liabilities for the half year ended 31* March, 2019;

Declaration on unmodified opinion on standalone financial results of the Company for FY 2018 -19;

4. The Audited Standalone Financial Statement of the Company for the Financial Year ended 317
March, 2019.

In addition, please find attached the following:

=

1. The Auditor’s report along with the financial statements, of the Company for the year ended 317
March, 2019 and

2. CEO/CFO certification for the quarter and the year ended 31 March 2018.

Further, the Audited Financial Results shall be published in the newspapers as per Regulation 47(1) of
LODR and would also be uploaded on the website of the Company (www.blinv.com) as per Regulzation
46(2) of the SEBI LODR.

The meeting commenced at 05:00 P.M (IST) and concluded at Y (IST).

Yours faithfully,
Balmer Lawrie Investments Ltd.

il Laton
Abhishek Lahoti

Company Secretary

Encl.: As above.

Website : www.blinv.com  E-mail : lahoti.a@balmerlawrie.com
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BALMER LAWRIE INVESTMENTS LTD.

[A Government of India Enterprise ]

Regd. Office : 21, Metaji Subhas Road, Holkata - 700001

Statement of Standalone Audited Resuits for the Year Ended 31/03/2019

3 months
ended
Particulars 31/03/2019
Revenue from cperations .
Cther Income 257 44
Total revenus (i + i1} 257 44
Expenses
Emplovee Benefits Expense 45%
Other expenses 47 0B
Total expenses 21 66
Profit before excephianal and extracrdinary tems and tax (1l - 1v)
23578
Exceptional items -
Profit before extracrdinary fems and tax (V - VI) 23578
Extraordinary tems -
Profit Before tax (VI - VIII} 23578
Tax Expenses
1 Current Tax 57 00
2 Defemed Tax .
Profit/{Loss) for the period from contnuing operations { VIl- VIIE) 168 75
Profit!(l.oss) for the period from disconi:nuing operations -
Tax Expenses of discontinuing oprerations -
Profitf{Loss} for the period from discontinuing cperations after Tax { X1 - Xl } -
Profit / ( Loss ) for the perniod { XI + XIV) 168 78
Earmings ger Equity Share [ of * 10/- each }
(a) Basic 078
(b} Diluted 076

Preceding
3 months
ended

31272018

255 47
255 47
492
17 74

2263

232 84

232 84

232 84
8500

167 84

167 84

07s
075

Correspontding
3 months
ended In

the previous
year
31/03/2018

181 94
18194

255
1573

1828

163 66

163 66

163 66
4600

117 68

117 66

053
053

Year to date
figure for
current
penod
ended
31/g3/2049
{ Audited )
7903 33
7903 33
1479
69 63

84 43

7818 90

7818 90

7818 80
228 00

7590 90

7,590 90

3420
3420

# in Lakhs
Year fo date
figure for
the previous
year
ended
31/03/2018
[ Audited }

5814 48
5614 48
9483

58 76

68 52

5545 89
5545 89

5545 89
1682 00

5363 89

5,363 89

2416
2416
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Notes .
{1}
{n)

[GD)]

{w)

v)
{v)

{vn)

(v}

Statement of Assets and Liabilifies
Balance Sheet as at 31 March 2019

g in Lakhs
Audited
EQUITY AND LIABILITIES As at As at
3170372019 31/03/2018
Shareholder's Fund
{ a} Share Capital 221873 221973
{ b ) Reserves & Surplus 14600 40 12336 82
Sub-Total - Shareholders' fund 1682013 14556 55

Share application money pending allotment - -

Non - current liabilities - -

Current Lrabilities
{ a } Other current liabilities 33148 23530
{ b)) Short - term provisions

Sub - total - Current habilities 33148 23530
TOTAL - EQUITY AND LIABILITIES 17151 61 14791 85
ASSETS
Non-current Assets
{ @) Non-current investments 326777 3267 77
Sub - total - Non - current assets 3267 77 3267 77
Current Assets
{a) Cash and cash eguivalents 13366 82 11163 71
{b} Other current assets 517 02 360 37
8ub - total - Current assefs 13882 84 11524.08
TOTAL - ASSETS 17151.61 14791 85

Previous pened lyear's figure have been re-grouped { re-arranged wherever necessary

The above results have been reviewed by the Audit Commitiee and approved by the Board of Directors at its meeting
held on 28th May 2019

The only busimess of the Company 1s holding shares of its subsidiary, Baimer Lawrie & Co L.td (BL) and hence

Accounting Standard 17 on segment reporting as notified by Comparues { Accounting Standard ) Rules 2006

1s not applicable to the Company

Other Income 15 mainly on account of dividend recewved from the subsiwdiary and interest recewved from short term deposits

The Board of Directors have recommended a chvidend @ ¥ 34.00 per equity share for the financial year ended 31st March 2019

The audited accounts are subject to review by the Comptrolier and Auditor General of India under Section 143(6) of the Companies
Act 2013

The financial statements have been prepared in complaince with Companies { Accounting Standard ) Rules 2008 as per revised Schedule 11L,Division-}
to the Companies Act 2013,

year to date figures upto the third quarter of the relevant financial year e o
///.'f“f i I w"ﬂs‘:

R »
Place Kolkata - {5 8 KHUNTIA} ?
Date 28th May 2019 Director i}

BDIN 07475677
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21, Jawh g i
FHrewRTdt ~ 100 601
(ST SR BT UH IERT) W . (91) (033) 2222 5227
i Regd. Office :
almer Lawrie Investments Ltd. Rogd. Office . et
{A Government of india Enterprise} Kotkata - 700 001

Phone (91)(033)2222 5227
CIN  LB5999WB2001GOI093759

To,
The Board of Directors

Balmer Lawrie Investments Lid.

Ref.. Financial Statements for the Financial Year ended 31 March, 2019

Sub: CEO/ CFO Compliance Certificate

We, the under named Directors of Balmer Lawrie Investments Ltd. hereby certify that:

A. We have reviewed financial statements and the cash flow statement for the year and that to
the best of our knowledge and belief :

1. These statements do not contain any materially untrue statement or omit any
material fact or contain statements that might be misleading;

2. These statements together present a true and fair view of the Company’s affairs
and are in compliance with existing accounting standards, applicable laws and
regulations.

B. There are, to the best of our knowledge and belief, no transactions entered into by the

Company during the year which are fraudulent, illegal or violative of the Company’s code of
conduct.

C. We accept responsibility for establishing and maintaining internal controls for financial
reporting and that we have evaluated the effectiveness of internal control systems of the
Company pertaining to financial reporting and we have disclosed to the auditors and the
Audit Committee, deficiencies in the design or operation of such internal controls, if any, of
which we are aware and the steps we have taken or propose to take to rectify these
deficiencies.

D. We have indicated to the auditors and the Audit committee:

1. significant changes, if any, in internal control over financial reporting during the

year;
}/Lﬁ_,,,

Page 1 of 2

Website - www binvcom  E-maill lahot a@balmerlawrie com



2 significant changes 1n accounting policies during the year, if any, and that the same
have heen disclosed in the notes to the financial statements; and

3. instances of significant fraud, If any, of which we have become aware and the
involvement therem, if any, of the management or an emplayee having a significant
role in the company’s Internal control system over financial reporting.

{///(:?’E} ae™ s fl
[Shyam Sundar Khuntia] [Perin Devi Rao] [Kiran Vasudeva]
Non Executive Director Nominee Director Nominee Director
[Ajay Singhal]
Independent Director

Date: 28 May, 2019

Page 2 of 2
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almer Lawrie Investments Lid. Regd. Office :

21, Netaji Subhas Road
(A Government of India Enterprise) Kolkata - 700 001
Phone (91){033) 2222 5227
CIN  165999WB2001G0I093758

To,
The Board of Directors
Balmer Lawrie Investments Lid.

Ref.: Financial Results for the fourth quarier ended 31°t March, 2019
Sub: CEOQ/ CFO Certification

In terms of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we, the under named directors of Balmer Lawrie Investments Limited
have reviewed the Financial Results of the Company for the fourth quarter ended 31%
March, 2019 and certify that to the best of our knowledge and belief the said results:

1. Do not contain any false or misleading statement(s) or figure(s);

2. Do not omit any material fact(s) which might make the statement{s} or figure(s)
contained therein misleading.

P
[Shyam Sundar Khuntia] [Perin Devi Rao] [Kiran Vasudeva]
Non executive Director Nominee Director Nominee Director
[Ajay Singhal]
Independent Director

Date: 28 May, 2019

Website www.blinvcom  E-mail lahot a@balmerlawrte com
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almer Lawrie Investments Ltd. Rogd. Offico:
(A Government of india Enterprise) Kolkata - 700 001

Phane (91){033) 2222 5227
CIN  L65999WB2001G0I003750

Ref : BLI/SE/2019
Date’ 28" May, 2019

The Secretary,

The Secretary, BSE Ltd

Calcutta Stock Exchange Ltd. Phiroze Jeejeebhoy Towers
7, Lyons Range, Dalal Street

Kolkata — 700 001 Mumbai- 400001

Scrip Code: 12638 Scrip Code. 532485

Dear Sir,

Sub: Declaration pursuant to Regulation 33(3)d) of SEBI (Listing Obligations and Disclosure
Regquirements) Regulations, 2015 (as amended)

Pursuant to SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and in compliance
with Circular CIR/CFD/CMD/56/2016 dated 27" May, 2016, it i1s hereby declared and confirmed that
Statutory Auditor’s Report on Annual Financial Results and Annual Financial Statement of the Company
for the financial year ended 31 March, 2019 is with unmodified opinion,

Kindly take the above information on record.

Thanking You,

Yours faithfuily,
For Balmer Lawrie Investments Ltd.

Sl

Ajay Singhal
Audit Committee- Chairperson

Website www blinvcom  E-mad  lahot a@balmerlawne com



&j NILHAT HOUSE
v ° 11, R. N. MUKHERJEE ROAD
CHARTERED ACCOUNTANTS GROUND FL., KOLKATA - 700 001

PHONES : 033-2262 7280 / 2262 7279
TELE-FAX : 033 2230-6106

E-mail : dkchhajer @ gmail.com
kolkata@dkcindia.com

INDEPENDENT AUDITORS’ REPORT
To the Members of Balmer Lawrie Investments Limited
Report on the Audit of the Financial Statements

Opinion

We have andited the accompanying financial statements of, which comprise the balance sheet as at 31 Maich 2019,
and the Statement of Profit and Loss, and Statement of cash flows for the year then ended, and notes to the financial
statements, including a summary of significant accounting policies and other explanatory mfotmation, which we
have signed under reference to this 1epott

In our opuuon and to the best of our information and accotding to the explanations given fo us, the aforesaid
financial statements give the information requaed by the Act m the mannet so required and give a true and fan view
i conformity with the accounting pt mciples generally accepted in Inda, of the state of affaiis of the Company as at
31 March 2019, and profit and its cash flows for the year ended on that date

Basis for Opinion

We conducted our audit 0 accordance with the Standards on Auditing (SAs) specified under section 143(10) of the
Companies Act, 2013 Our tesponsibilities under those Standards are further described 1n the Awnditor’s
Responsibilities for the Audit of the Financial Statements section of ow teporl. We ate independent of the Company
in accordance with the Code of Ethics issued by the lonstitute of Chartteted Accountants of India together with the
ethical requitements that are relevant to our audut of the {inancial statements undet the provisions of the Companies
Act, 2013 aud the Rules theieundei, and we have fulfilled our other ethical tesponsibilities in accordance with these
tequitements and the Code of Ethics We believe that the audit evidence we have obtained 15 sufficient and
appropriate to provide a basis for ow opinion

Key Audit Matters

Key audst matters are those matters that, ¢n ow professional judgment, weie of most significance in our audit of the
financial statements of the cunent peniod We have determmed that thete ate no key audil matlets to be
commuuticated w our teport

Management’s Responsibility for Financial Statements

The Company's Board of Directots 1s 1esponstble for the matters stated tn section 134(3) of the Compantes Act,
2013 (“the Act™) with respect to the preparation of these financial statements that give a tiue and fan view of the
financial posttion. financial performance, and cash flows of the Company m accordance with the accounting
prneiples gencially accepted in India, including the Accounting Standards specified under section 133 of the Act
read with Rule 7 of the Companies (Accounts) Rules 2014, This 1esponsibility also mcludes maintenance of
adequate accounting records 1n accoidance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting fiauds and other irregularities, selection and application of apptoptiate
implementation and maintenance of accounting policies, maling judgments and estimates that are reasonable and
prudent, and design, implementation and maintenance of adequate intetnal {inancial controls, that weie operating
effectively for ensuring the accuracy and completeness of the accounting records, 1elevant to the preparation and
presentation of the financial statement that give a true and fan view and aie free fiom material misstatcment,




INDEPENDENT AUDITORS’ REPORT

To the Members of Balmer Lawiie Investments Limited
Report on the Financial Statements

Page 2 of 4

whether due to fiaud or elror

In prepating the financial statements, management 1s tesponsible {or assessing the Company’s ability to contimue as
a going concein, disclosing, as applicable, matters 1¢lated to going concern and using the going concein basis of
accounting unless management either mtends to hquidate the Campany ot to cease operations, oy has no 1eahstic
alternative but to do so

Those Boatd of Ducctors are aiso 1esponsible for overseeing the company’s financial repoi ting piocess,
Auditor’s Responsibilities for the Audit of the Financial Statcments

Ow objectives ale te obtain teasonable assuiance about whethet the financial statements as a whole ate fiee from
matetial misstatement, whethet due to fiaud or ener, and 10 1ssuc an auditor's 1eport that includes ou opmion
Reasonable assurance 1s a high level of asswance, but 1s not a guarantee that an audit conducted n accordance with
SAs will always detect a material misstateiment when 1t exists Misstatements can atise fiom fraud o enor and are
consideted material if, mdividually or in the aggiegate. they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements

As part of an audit in accordance with SAs, we cxercise professional judgment and mamtain professional skepticism
throughout the audit. We also

. Identify and assess the tisks of material misstatement of the financial staternents, whether due to fiaud
or eitol, design and petform audit proceduies 1esponsive to those risks, and obtain audit evidence that
15 sufficient and appropreate to provide a basis for our opinien The risk of not detecting a material
misstatement resulting fiom fiaud is higher than for one resulting from ettor, as fraud may involve
collusion, foigery, intentional omissions, misreptesentations, ot the overiide of mternal control.

¢ Obtain an understanding of intetnal contiol 1elevant to the audit m oider to destgn audit procedures
that are approptiate in the cucumstances Under section 143(3)(¢) of the Compantes Act, 2013, we ate
also responstble for expiessing ow opiion on whether the company has adequale nternal financial
contiols system in place and the operating effectiveness of such controls (insert if applicable)

. Evaluate the apptopriateness of accounting policies used and the 1easonableness of accounting
estimates and related disclosutes made by management,

. Conclude on the appiopriateness of management's use of the going concein basts of accounting and,
based on the audit evidence obtammed, whether a material unceitamnty exists telated to events o
conditions that may cast significant doubt on the Company's ability to continue as a poing concetn. If
we conclude that a matenal uncettainty exists, we are 1equited to diaw attention in owr auditor's report
to the related disclosures in the financiai statements o, if such discloswies are inadequate, to modify
out opnion Out conclusions are based on the audit evidence obtamed up to the date of our auditor's
1epott. However, futuie events or conditions may cause the Company to cease to continue as a going
concern.

. Evatuate the overall presentation, structure and content of the financial statements, ncluding the
disclosures, and whether the financial statements repiesent the under lying iansactions and events in a
manne) that achieves fan presentation

We communicate wilh those chaiged with goveinance 1egaiding, among othe: matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in inteinal
control that we identify duning ow audit,

We alse provide those chatrged with governance with a statement that we have complied with televant
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To the Members of Balmer Lawrie Invesiments Limuted
Report on the Financial Statements
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ethical requirements 1egarding independence, and to communicate with them all relationships and othe:
matiers that may ieasonably be thought to bea on ow mdependence, and where applicable, 1efated
safeguards

From the matteis commumnicated with those chaiged with governance, we delermine those matters that were
of most significance in the audit of the financia) statements of the cunent peried and aie therefore the key
audit matters. We desciibe these matters in our auditot’s tepott unless law o1 tegulation precludes public
disclosute about the matter o when, in extiemely 1are citcumstances, we deteimine that a mattes should not
be communicated in our repoit because the adverse consequences of doing so would reasonably be expected
to outweigh the public interest benefits of such communication

Report on Other Legal and Regulatory Requirements

As

1equited by ‘the Companies {Auditor *s Report) Ordes, 2016°, issucd by the Cential Govesnment of India i terms

of sub-section (11} of section 143 of the Act (herenatier 1efenied to as the “Order™), and on the basis of such checks
of the books and 1ecoids of the Company as we considercd appropnate and aceording to the information and
explanations given to us, we give in the "Annexwe A" statement on the matters specified in palagiaphs 3 and 4 of

the ordet

As required by Section 143(3) of the Act, we report that

{a) We have sought and obtained ail the information and explanations which to the best of our knowledge and
belief wete necessary foi the puiposes of our audt,

(b) In out opinion, propet books of account as tequited by faw have been kept by the Company so far as it appears
fiom our examination of those books,

{c) The Balance Sheet, the Statement of Piofit and Loss, and the Cash Flow Statement dealt with by this Report are
1n agreement with the books of account,

(d}Y In out opimnion, the aforesaid financial statements comply with the Accounting Standards specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts} Rules, 2014,

(e) On the basis of the wiitten repiesentations teceived fiom the ditectots as on 31 March, 2019 taken on 1ecord by
the Board of Diteclois, none of the dueciors 15 disqualified as on 31 Match, 2019 fiom being appointed as a
drrector n terms of Section 164 (2) of the Act;

(f) With 1espect fo the adequacy of the inteinal financial controls over financial teporting of the Company and the
opetating effectiveness of such controls, tefer to om separate Report in “Annexuie 7

(g) With 1espect to (he other matters to be meluded in the Auditors Report in accordance with Rule 1 of the

Companies (Audit and Auditors) Rules, 2014, m our opmion and to the best of ow formation and according to
the explanations given tous

! The Company has disclosed the mmpact of pending iitigations on its financial position in its financial
statements — Refer Note 13(i) to the financial statements;

I The Company did not have any long-term contiacts including derivative contracts for which there were any
material foreseeable losses;

i Thete has been no delay in tiansferting amounts, required to be transferied, to the Investor Education and
Protection Fund by the Company,
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(h} As required Under Section 143(5) of Companies Act,2013 we furnish i "Annexure C" compliance to the
ditections 1ssued by the Comptrotler & Auditot Genetal of India.

For D K Chhajer & Co,
Charter ed Accountants
Firm Registiation No 304138E

- .
Tgipan Kiiar Mo <hopadhyay

Partner
Membeiship No 017483

Place Kolkata
Date 28" May, 2019
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The annexwie tefered to in Independent Audizers” Repoil of even date to the members of Balmer Lawiie Investments Linted
on the financial stateiments for the year ended 319 Maich 2019

Page | of 3

iil.

vi,

The Company does not hold any fixed assets during the year ended 31 Match ,2019. Therefore, the
provisions of Clause 3(1) of the Order are not applicable to the Company

The Company does not hold any inventory, therefore, the provisions of Clause 3(1i) of the said
Order are not applicable to the Company.

According to the infoimation and explanations given to us and based on the audit procedures
conducted by us, the Company has not granted any loans, secured or unsecured, to companies,
limited liability partnership firm, fitms or other parties covered in the register maintaned under
Section 189 of the Act. Therefore, the provisions of Clause 3(iii){(a), (b) and (c)] of the said Order
are not applicable to the Company.

According to the information and explanations given to us and based on the audit procedures
conducted by us, the company has neither granted any loan, guarantee secutity, nor purchased any
investments so the provisions of Clause 3(iv) of the otder 15 not applicable to the company.

The Company has not accepted any deposits from the public within the meaning of Sections 73 to 76
of the Act and the rules fiamed there under Therefote, the provision of clause 3(v) of the order is
nol applicable on the company.

The Central Government of India has not prescribed the mamtenance of cost records under sub-
section (1) of Section 148 of the Act for any of the products of the Company.

vii. (a) According to the information and explanations given to us and the records of the Conipany

examined by us, in our opinion, the Company is regular in depositing the undisputed statutory
dues, including Income tax, GS1 and other material statutory ducs, as applicable, with the
approptiate authorities According to the information and explanations given to us, no undisputed
amounts payable in respect of the afolesaid dues were outstanding as at 31March,2019 for a
petiod of more than six months from the date of becoming payable.

(b) According to the information and explanations given to us and the records of the Company
examined by us, the particulars of dues of income-tax as at 31 Match, 2019 which have not been
deposited on account of a dispute, are as follows:

Name  of | Nature of dues Amount Period to which the ! Forum where the
the statute (Rs)) amount relates dispute is pending |
Income Demand under i 2,95,530.00 | AY 2008-09 CIT(Appeals)Kolkata
Tax Act - { section 143(3)
1961 dt.20 10

2010
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VI,

X1

X1t

xifi

Xiv

XV

As the Company does not have any bortowings fiom any financial mstitution or bank or
Government nor has it issued any debentures as at the balance sheet date, the provisions of Clause
3(viny of the Order aie not applicable to the Company.

The Company has not 1aised any money by way of term loans Accordingly, the provisions of
Clause 3{ix) of the Order arc not applicable to the Company.

During the course of our examination of the books and 1ecords of the Company, carried out in
accordance with the generally accepted auditing practices in India, and according to the
information and explanations given to us, we have neither come actoss any instance of material
fraud on or by the Company, noticed ot reported during the yeat, nor have we been informed of
any such case by the Management.

The company has not provided any managerial icmunetation for the year ended 31 Maich, 2019.
Therefore, the provistons of Clause 3(x1) of the Ordesr are not applicable to the Company

The Company 1s not a nidhi company, accordingly, paragraph 3(xi1) of the Order is not
applicable

According to the information and explanations given to us and the tecords of the Company
examined by us, all the transactions with 1elated parties are in comphance with section 177 and
188 of the Companies Act, 2013 and has been properly disclosed in the Financial Statements as
required by the applicable accounting standards.

According to the mformation & explanation given to us and the records of the Company examined
by us, no money was raised thiough preferential allotment/private placements of
shares/ully/partly convertible debentures during the year under 1eview, hence, the provisions of
Clause 3(xrv) of the said otder is not applicable to the Company

According the information & explanation given to us and the tecords of the Company examined by

us, company has not entered info any non-cash transactions with directors or peison connected
with hint.
Accordingly, paragraph 3(xv) of the Order is not applicable.
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xvi The company 1s not required to be registered under section 45-1A of the Reserve Bank of India
Act, 1934 as the Reserve Bank of India has exempted the Company to comply with the
formalities of registration and minimum net owned funds, under the Notification No.
DNBS.153/CGM(LMF)-2001 dated December {0, 2001,

For D.K. Chhajer & Co.
Chartered Accountants
Firm Registration No 304138E

;I:; panmmamlm%/ﬁa%hyay

Pariner
Membeiship No, 017483

Place. Kolkata
Date: 28" May, 2019




ANNEXURE "B" TGO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE
FINANCIAL STATEMENTS OF BALMER LAWRIE INVESTMENTS LIMITED

Report on the Internal Financial Contiols under Clause (i) of Sub-seefion 3 ot Section 143 of the Companies
Act, 2013 (¥the Act™)

We have audited the inteinal financial contiols over financial repoiting of Balmer Lawrie Investments
Limited(“the Company”) as of 31 Maich, 2019 1 congunction with om audit of the financial statements of the
Company fot the yeal ended on that date

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining inteinal financial contiols based on the
intetnal control over financial reporting criteria established by the Company considering the essential components of
intetnal contiol stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued
by the Institute of Chartered Accountants of India {ICAI) These 1esponsibilities include the design, implementation
and maintenance of adequate internal financial controls that wete operating effectively for ensuring the orderly and
efficient conduct of its busmess, meluding adherence to company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and erots, the accuracy and completeness of the accounting recoids, and the
timely prepaiation of teliable financial mformateon, as 1equired under the Compames Act, 2013 (“The Act™),

Auditors’ Responsibility

Out responsibility 1s to expiess an opmion on the Company's mteinal financial controls over financial reporting
based on out andit We conducted owm audit m accordance with the Guidance Note on Audit of Inteinal Financial
Controls Over Financial Reporting (the “Guidance Note™) and the Standards on Auditing, ssued by 1CAI and
deemed to be prescribed under section 143(10) of the Compames Act, 2013, to the extent applicable to an audit of
internal financial contiols, both apphcable to an audit of Internal Fmancial Contiols and, both 1ssued by the ICAL
Those Standards and the Guidance Note requue that we comply with ethical tequuements and plan and peiform the
audit to obtain reasonable assurance about whether adequate mternal financial contiols over financial 1eporting was
established and maintained and if such contiols operated effectively in all material respects

Our audit involves peiforming procedures to obtain audit evidence about the adequacy of the inteinal financeal
contiols system ovet financial 1epoitng and then opetating effectiveness, Our audit of internal financial confrols
over financral reporting included obtaming an undeistanding of imtetnal financial constols over financial ieporting,
assessing the 1isk that a material weakness exists, and testing and evaluating the design and operatmg effectiveness
of intetnal control based on the assessed 11sk The piocedines selected depend on ow judgement, mcluding the
assessment of the tisks of material musstatement of the financial statements, whether due to ftaud ot etror. We
believe that the audit evidence we have obtained 1s sufficient and appropriate to provide a basis for our audit opinion
on the Company’s inteinal financial contiols system ovet financial seporting

Meaning of Internal Financial Controls Over Financial Repoiting

A company's intetnal financial contiol ovet financial 1eporting ts a ptocess designed to provide 1easonable assurance
regarding the rehability of financial 1epoiting and the prepaiation of financial statements for external purposes in
accordance with geneially accepted accounting principles A company's internal {inancial contiol oves financial
reporting includes those policies and procedwies that (1) pertain to the maintenance of 1ecords that, m reasonable
detail, accutately and faitly 1eflect the transactions and dispositions of the assets of the company; (2) ptovide
1easonable assmance that tiansactions ate recorded as necessaty to peimit prepatation of financial statements in
accotdance with generally accepted accounting principles, and that 1eceipts and expenditures of the company are
being made only m accordance with authonisattons of management and duectors of the company, and (3} provide
reasonable assutance tegarding prevention or timely detection of unauthotised acquisition, use, ot disposition of the
company's assets thal could have a materal effect on the financial statements




Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of mteinal financial contiols over financial tepoiting, mcluding the possibility of
collusion o1 impropet management overiide of contiols, material misstatements due to errar o1 fiaud may occw and
not be detected Also, projections of any evaluation of the Inteinal Financial controls over financial iepotting to
futwre periods are subject to 1isk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degiee of compliance with the policies ot procedures may deteriorate

Opinion

In our opinlon, the Company has, i all matetial 1espects, an adequate infetnal financial contiols system ovet
financial repoiting and such mteinal financial controls over financial 1eporting wete operating effectively as at
Match 31, 2019 based on thc mtenal contiol over financial tepoiting ciitenia established by the Company
considering the essential components of internal contiof stated i the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting 1ssued by the Institute of Chartered Accountants of India

For D.K. Chhajer & Co.
Char ter ed Accountants
Firm Registiation No. 304138E

T%!pant Kumar Waﬁyéy

Partner
Membership No. 017483

Place’ Kolkata
Date'28th May, 2019




Annexure "C" to Independent Auditors' Report

Directions under section 143(5) of the Campanies Act

2013

SL No. Directions

Au&itor’s—mf{—éply

. Whether the company has clear title/lease deeds for fieehold
and leasehold respectively? [ not please state the aiea of
ftechold and lease hold land for which title/icase deeds aie not
available? L

As the Company has no fieehold
and lease hold land, this
guestion is not applicable,

2 Whether there are an); cases of waiver/wiite off of
debts/loans/interest etc , if yes, the reasons there for and
amount involved,

No. thete is no case of
waivel/wiite off of
debts/loans/interest etc during
the year under audit.

3. Whether proper tecords are maintained for inventoiies lying
with third parties & assets received as gift/ grant(s) from the
Govt or other authorities

As there are no inventories with
the company this question is not
applicable.

For D.K. Chhajer & Co.
Chartered Accountants
Firm Registtation No, 304138E

T]apan Kumar Mukhopadhyay

Partner
Membership No. 017483

-

Place: Kolkata
Date, 28" May, 2019




COMPLIANCE CERTIFICATE REGARDING COMPLIANCE OF CORPORATE
GOVERNANCE (AS PER REGULATION 34(3) OF SEBI (LISTING OBLIGATION AND
DISCLOSURE REQUIREMENTS) REGULATIONS, 2015 AND GUIDELINES ON
CORPORATE GOVERNANCE FOR CENTRAL PUBLIC SECTOR ENTERPRISES 2010

TO THE MEMBERS OF BALMER LAWRIE INVESTMENTS LIMITED

We have examined the compliance of conditions of Coiporate Governance by Balmer Lawrie
Investments Ltd (“the Company’), for the financial vear ended 31% March, 2019 as stipulated in
Regulation 34(3) of SEBI (LODR) Regulations, 2015 and Guidelines on Cor poiate Governance for
Central Public Sector Enterprises 2010 The compliance of conditions of Coiparate Govetnance is the
responsibility of the Management. Qur exanunation has been limited to a review of procedures &
implementation theteof, adopted by the company for ensuring the compliance with the conditions of
Corporate Governance as stipulated m the satd SEBI (LODR) Regulations, 2015 and Guidelines on
Corpovate Goveinance for Cenhal Public Sector Enterprises 2010 by Department of Public
Enterprises [t 1s neither an audit nor an expiession of opinion on the financial statements of the
company In our opinion and to the best of our mformation and according to the explanations given to
us, we hereby ceitify that the Company has complied with the conditions of Corporate Governance as
stipulated 1n SEBI (LODR) Regulations, 2015 and Guidelines on Corporate Governance fo1 Central
Public Sector Enterprises 2010 except, the foilowing;

1. The Company has only 4 Directors on 1ts Board as on 31 March, 2019 None of the Directors are
Independent. Hence, Company’s Boaid is not constituted properly. However, as pet the information
and explanation recetved the matter of inducting tndependent Directors on the Board of the Company
is pending with the Administrative Ministry, 1.€., Ministty of Petioleum and Natural Gas,

2 Due to absence of the Independent Directors the Audit Committee, Nomination and Remuneration
Committee were not constituted properly.

3. The company has not established Vigil Mechanism/Whistle Blower policy as theie 1s no employee
in the company.

We further state that such compliance 1s neither an assurance as to the future viability of the Company
nor the efficiency or effectiveness with which the management has conducted the affairs of the
company.

For D.K. Chhajer & Co,
Chartered Accountants
Firm Registtation No, 304138E

TL paEl Kitinar ukhopadhyay

Partner
Membership No 017483

Place: Kolkata
Date. 28" May, 2019




BALMER LAWRIE INVESTMENTS LIMITED
Siandalone Balance Sheet as at 31st March, 2019

As at 31st March, As at 31st March,
Particulars Note No. 2019 2018
Z in Lakhs Zin Lakhs
A |EQUITY AND LIABILITIES
1 i8hareholders’ funds
(a) Share capiial 3 2,21973 221973
{b) Reserves and surplus 4 14,600 40 12,336.82
16,820 13 14,556 55
2 |Share application money pending allotment - -
3 |Non-current habilities - -
4 [Current liabilities
(a) Other current habilities 5 33148 235 30
(b) Short-term provisions 6 - -
331.48 23530
TOTAL 17,151.61 14,791.85
B |ASSETS
1 |Non-current assets
{a) Non-current investments 7 3,267 77 3,267 77
3,287.77 3,267.77
2 |[Current assets
(a} Cash and cash equivalents 8 13,366 82 11,163 71
{b) Other current assets 9 517 02 360.37
13,883.84 11,524.08
TOTAL 17,151.61 14,791.85
Corporate Information & Significant Accounting Policies 1&2
Accompanying Notes to Financial Statementis are an integral part | (1 to 25)
of the Financial Staternents

In terms of our report attached
D.K.CHHAJER & CO.
Chartered Accountants
Registration No ; 304138E

-

Alfe-to l
{ ;an Kumar\mmcmacr}%jy }

Partner ’ﬁ/ﬂf ey
Membership No:- 017483 .- %_

)‘,',4,7«-"’":;’ e R
Place : Kolkata Tl e
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For and on behalf of the Board of Directors

Directors
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- . Company Secretary
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BALMER LAWRIE INVESTMENTS LIMITED

Standalone Statement of Profit and Loss for the year ended 31st March, 2019

For the year ended For the year ended
Particulars Note No.|  31st March 2019 31st March 2013
Z in Lakhs ¥ in Lakhs
A |CONTINUING OPERATIONS
1 [Revenue from Operation
2 iOther ingome 10 7.903 33 5,614 48
3 | Total Revenue {1+2) 7,903 33 5,614 48
4 |Expenses
(a) Employee Benefit Expense 1 14 79 983
{b) Other expenses 12 69 64 58 74
Total expenses 84 43 68.57
5 |Profit / (Loss) before exceptional and extraordinary items and tax (3 - 4) 7,818 90 5,545 91
6 iExcephonal tams - -
7 |Profit / {Loss) before extracrdinary items and tax (5 - 6} 7.818 60 5,545 91
8 |Extraordinary items - -
9 [Profit { (Loss) beforefax {7-8) 7,818 90 5,545 91
13| Tax expense:
(a) Current tax expense for current year 228 00 182 00
(b) Deferrad tax sxpensa for current year - -
22800 182 00
111Profit / (Loss) for the period from continuing operations (9-10) 7,550 90 5,363 91
12|Profit I {Loss) for the peniod from disconfinuing operations -
13| Tax Expenses of discontinuing Qperation -
14{Profit / (Loss) for the period from discontinuing operations afier Tax ( 12-13) -
15| Profit I {Loss) for the period { 11 -14) 7,590 60 5,363 91
16 |Earnings per share {of * Rs 10/- each).
(a) Basic 224 3420 2418
(0) Diluted 222 34 20 2416
Corporate Information & Significant Accounting Policies 1&2
Accompanying Notes to Financial Statements are an iniegral part of the Financial (1to 25)
Slatements

In terms of our report attached
D KCHHAJER & CO.
Charterad Accountants
Regisiration No 304138 .

{ Tlapgn Kumari\gww!md}way )
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For and on behalf of the Board of Directors

Directors

o lbtaglel Lakot

Company Secretary




BALMER LAWRIE INVESTMENTS LIMITED
Cash Flow 8tatement for the year ended 31st March, 2019

Particulars For the year ended For the year ended
31st March, 2019 31st March, 2018
Z1n Lakhs ¥in Lakhs
A Cash flow from operating activities
Net Profit / (Loss) before extraordinary items and tax 7,818 90 5,545 94
Operating profit/ (Joss} before working capital changes
Changes in working capital
Trade recevables (156 64) (26 85)
Adjustments for increase / (decrease) in operahing hiabtithes
Trade payables 62 57 327
=d fre Cash generated from operations 7,724 83 5,522 36
Net income tax {paid) / refunds (228 00) (182 00)
Net cash flow from ! {used 1n) operating activities {A) 7,455 83 5,340 36
B Cash flow from invesiing activities
Net cash flow from / {(usad 1n) investing activities (B) - -
C Cash flow from financing activifies
Dwidends paid (56,283 73) (3,745 18}
Net cash flow from f (used in) Fimancing activities (C} {5,29373) {3,745 18}
MNet increase / (decrease) in Cash and cash equivalents (A+B+C) 2,203.40 1,595 20
Cash and cash egquivalents at the beginning of the year 11,163 71 8,478 33
Cash and cash equivalents at the end of the year * 13,366 81 10,074 03
* Comgprises
(a) Balances with banks
{1} In current accounts 7675 54 26
{m) in deposit accounts 13,050 00 10,903 G0
(v} In earmarked accounts {Refer Nate (i} below) 240 06 206 45
Unpaid Davidend Accounts
13,366 81 11,163.71

Notes*
(1) The Cash Flow Statement reflects the combined cash flows pertaining to continuing and discounting operations

{n) These earmarked account balanges with banks can be utilisad only for the specific 1dentified purposes

In terms of our report atached
0K CHHAJER & CO For and on behalf of the Board of Directors

Chartered Accountanis

Registration No  304438E ~ M

{':l;an Kumar Mukhopadhyay ) O ]
Membership No.- 017483 PR A A sutviuet NR T

Directors Company Secretary

oAt slad falol

Place Kolkata -
Date 28th May 2018 ',




Notes forming part of the financial statements as on 31st March 2019

Note

Particulars

1

Corporate information

Balmer Lawrie Investments Limited { The Company) 15 a Government Company domicted i India and
Incarporated under the provisons of the Companies Act, 1956 It's Shares are listed on two recogrused
siock exchanges in India. The Company is not engaged in any other business activity, except, to hold the
Equity Shares of Balmer Lawrie & Co Lid .

The Company 1s the holding company of Balmer Lawrie & Co. Limited(BL) by virtue of its acquiring 61 8% Equity
Shares of BL from IBP Co Lid through a Scheme of Arrangement and Reconstruction between IBP Co Lid,
Balmer Lawrie Investments Limited and their respective shareholders and creditors in terms of Section 391 to
394 of the Companies Act, 1956 The Schema became effective on 5th February , 2002 with an appointed date of
15th QOctober, 2001

1,32,46,088 Equity Shares of the Company are held by President of India ( including its nomineas)

The Registered office of the Company i1s situated at 21, Netap Subhas Road, Koikata - 700 001

Significant accounting policies

2.1

Basis of accounting and preparation of financial statements
The financal statements of the Company have been prepared in accordance with the Generally Accepted
Accounting Principles m india {Indian GAAP) to comply with the Accounting Standards notfied under the
Companies {Accounting Standards) Rutes, 2014 (as amended) and the relevant provisions of the Companies Act,
2013 The financial statements have been prepared on accrual basis under the histonical cost convention. The
accounting polictes adopied in the preparation of the financial siatements are consistent with those of previous

year

2.2

Use of estimates
The preparation of the financial statements In conformity with Indian GAAP requires the Management to make

estimates and assumptions considered In the reported amaunts of assets and lakilities {including contingent
llabilities) and the reported income and expenses during the year. The Management believas that the estimates
used in preparation of the financial statements are prudent and reasonable. Future results could differ due to
these estimates and the differences between the actual resuits and the estimates are recogrised in the perods in
which the results are known / materialise

2.3

Cash and cash equivalents {for purposes of Cash Flow Statement)

Cash comprises balances lying with the Banks under the current account and under the fixedfterm accounts .
Cash equivalents are shor-term balances (with an enginal maturity of less than a year from the date of
acquisition), highly hauid investments that are readily convertible into known amounts of cash and which are
subject to msignificant risk of changes in value

24

Cash flow statement
Cash flows are reported using the indiract method, whereby profit / (foss) before extraordinary ttems and tax 1s

adjusted for the effects of transactions of non-cash nature and any deferrals or accruals of past or future cash
recelpts or payments, The cash flows from operating, mvesting and financing actwities of the Company are
segregated based on the avallable information

2.5

Revenue recognition

Revenue is recognized fo the extent if is possible that the economic benefit will flow to the company and the
reveriue can be reliably measured

Interest - o a ime proportion basis taking Into account the outstanding principal and the relative rate of interest
Dividend from Investment - on establishment of the Company's night to receive,

All Expenses, claims, Interest and other income to the extent ascertainakle and considered payable or recevable
as the case may be has been accounied for
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2.6

fnvestments

Long-term investments are carred individually at cost less provision for diminution, other than temporary, in the
value of such investments Current investments are camed individually, at the lower of cost and fair value Cost of
investments Include acquisition charges such as brokerage, fees and duties

2.7

Employee benefits

Employee benefits include contribution fo provident fund, superannuation fund, gratwty fund and encashment of
earned leave which was reimbrused to the service provider, who mantains and makes provisions for the
aforesaid amounts

2.8

Borrowing costs

Borrowing costs, if any, that are dwectly attnbutable to the acquisition, constreution or production of assets which
take sunstantial penod of time to get ready for its intended use are capitalised as part of the cost of these assets
Qther Borrowing costs are recognised as expense m the period m which they are Incurred

2.9

Segment reporting

The Company’s only business 1s invesiment in its subsidiary Balmer Lawrie & Co Ltd, and hence segment
reporting as envisaged by Accounting Standard 17 issued by The Institute of Chartered Accountants of India 1s not
applicable to the Company

2.10

Earnings per share

Basic earnings per share 1s computed by dividing the profit / (loss) after tax (including the post tax effect of
extraordinary items, if any) by the weighted average number of equity shares outstanding during the year Diluted
earnings per share 1s computed by dwviding the profit / (loss) after tax (including the post tax effect of
extraordinary items, if any) as adjusted for dividend, interest and other charges to expense or income relating to
the diutive potential equity shares, by the wesghted average number of equity shares considered for deriving basic
sarnings per share and the weighted average number of equity shares which could have been issued on the
conversion of all dilutive potential equity sharss.

21

Taxes on income

Current tax is the amount of tax payable on the taxable income for the year as determined in accordance with the
provisions of the Income Tax Act, 1961

Deferred tax is recognized on timing differences being the difference between taxable incomes and accounting
income that originate n one period and are capable of reversal in one or more subsequent perods

2142

Provisions and contingencies
A provision 1s recognised when the Company has a present obligation as a result of past events and It 1s probable
that an outflow of resources will be required to sattle the obligation i respect of which a reliable estimate can be
made Provisions (excluding retirement benefits) are not discounted to ther present value and are detaermined
based on the best estimale required to seltle the obligation at the Balance Sheet date. These are reviewsd at
each Balance Sheet date and adjusted to reflect the current best estimates Contingent liabilities are disclosed in
the Notes
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BALMER LAWRIE INVESTMENTS LIMITED

Notes forming part of the financial statements as at 31st March 2019

Note 3 - Share capital

Particulars As at 31st March, 2019 As at 31st March, 2018
Number of ¥ in Lakhs Number of ¥n Lakhs
shares shares

{a) Authonsed

Equity shares of * 10/- each with voting nghts 2,50,00,000 2,500 2,50,00,000 2,500

{b) Issued, Subscnbed and pad Up

Equity shares of * 10/- each with voting nghts 2,21,97,269 221973 2,21,97 269 221973
Total 2,21,97,269 221973 2,21,97,269 2,219 73

Refer Notes (1) to (v) below

{1} Recenciiation of the number of shares and amount outstanding at the beginning and at the end of the reporting period

Year ended 31 Other changes | Year ended 31
Particulars March, 2018 Fresh issue Bonus {ive details) March, 2019
Equity shares with voting rnights
- Number of shares 2,21,97,268 - - . 2,21,97,269
- Amourit (In lakhs) 221973 - - - 2,21973

(1) Detaiis of shares held by the holding company, the ulimate holding company, ther subsidianes and associates NiL

() Detalls of shares held by each shareholder holding more than 5% shares

As at 31st March, 2019

As at 31st March, 2018

Class of shares / Name of shareholder g i
Number of | % holding inthat| Numberof | .° ofdingin
that class of
shares held class of shares | shares held
shares
Equity shares with voting nghts
President of India 1,32,46,098 59 67 1,32,46,088 59 67
G D Equfinance Pvt Lid 15,74,559 709 13,40,586 604

(v1) Aggregate number and class of shares allotted as fuily pald up pursuant to contract{s} without payment being received n cash, bonus shares and

shares bought back for the period of 5 years immedsately preceding the Balance Sheet date

Aggregate number of shares

Particulars As at 31 As at 31 As at 31 March, Asat¥ As at 31 March,
March, 2019 March, 2018 2017 March, 2018 2015
Equity shares with voling rights
Fully paid up pursuant to contract(s) without payment being 2.21.47,269 2.24.47.269 2.21,47,269 2.21,47.269 2.21,47,269

received m cash

Note % 10/- each was alloted as fully paid up shares pursuant to Scheme of Arrangement and Reconstruction between IBP Co Ltd ,Balmer Lawre
Investments Limited and the!r respective shareholders and creditors in {erms of Section 391 to Section 394 of the Comiparmes Act, 1956




BALMER LAWRIE INVESTMENTS LIMITED

Notes forming part of the financial statements as af 31st March 2019

Note 4 : Reserves and surplus

As at 31st March, 2019

As at 31st March, 2018

Particulars % in Lakhs % In Lakhs
(a) Capital reserve
Opening balance 1,053 04 1,053 04
Add Additions during the year {give detais) - -
Less Ubised / transferred durning the year (give detaiis) - -
Closing balance 1,053.04 1,053.04
{b) General reserve
Opening balance 531603 5,316 03
Add Transferred from surplus in Statement of Profit and Loss - -
Less, Utilised / transferred duning the year - -
Closing balance 5,3186.03 5,316.03
(c) Surplus [ {Deficit) in Statement of Profit and Loss
Opening balance 5,967 77 4,377 42
Add- Profit / (Loss) for the year 7,590 89 5,363 89
Less Dwidend paid dunn the year (5,327.34) (3,773 54)
Closing balance 8,231.32 5,967.77
Total 14,600 39 12,336 84

Note 5 : Other current liabilities

As at 31st March, 2018

As at 31st March, 2018

Particulars % in Lakhs % in Lakhs
(a) Unpaud dwidends (Refer Note No -20) 240 06 206 45
( An amount of ¥ 1962097 relating to FY 2040-11 has been
credited to Investor Education & Protection Fund during the year )
(k) Other payables
(i} Statutory remittances - TDS Payable 304 092
{1} Contractually reimbursable expenses 5519 13 01
{n) Prowison for Taxation {Nat of Advance) 3319 14 92
(Refer Note - 17)
Total 331.48 235.30
Note 6 : Short-term provisions
Particulars | As at 31st March, 2019 As at 31st March, 2018
gin Lakhs Zin Lakhs
(a) Provision - Others
(1) Provision for proposed equity divdend - -
Total - -
Note 7 - Non-current invesiments
. As at 31st March, 2019 As at 31st March, 2018
Particulars Zin Lakhs Zin Lakhs
Trade Investments (Quoted) (At cost}
investment in equity instruments of subsidianes 3,267 77 326777
Less, Provision for diminution i value of investments - ~
Total 3,287.77 3,267.77
Aggregate amouni of quotad investments 3,267 77 3,267,777
Aggregate market value of fisted and quoted investments 1,563,023 70 1,53,023 70

Details of Trade

As at 31st March, 2019

As at 31st March, 2018

Investments

Name of Company Balmer Lawne & Co Limited] Balmer Lawne & Co Limited
Relationship Subsidiary Subsidiary
No Of Shares {Refer Note 18) 7,04,52,900 7,04,52,900
Amount in Rupees in lakhs 3,267 77  3,267.77
Type of lnvestment Quoted & Fully Paid Up Quoted & Fully Paid:Up
Stated at Cost - T Gost
% Shareholding . 61.80% T L 61 80%)



Note 4 : Reserves and surplus

| As at 31st March, 2019 |  As at 31st March, 2018

Note The investments made by the company appear at cost inclusive of acquisibion charges Provision is made for diminution in
value, if any, considenng the nature and extent of temporary / permanent diminution The Board of Balmer Lawne & Co Ltd atits
meeting dated 27th December 2016, alloted Bonus Share in the proportion of 3 1 (i.e 3 nos equity bonus share of € 10/- each of the
company for every 1 existing fully paid equity share of € 10/- each) Accordingly the shareholding of the Company in Balmer Lawne &
Co Ltd increased from 1,76,13,225 shares to 7,04,52,900 shares although the percentage of shareholding in BL remains the same,




BALMER LAWRIE INVESTMENTS LIMITED

Notes forming part of the financial statements as at 31st March 2019

Note 8 : Cash and cash equivalents

As at 31st March, 2019

As at 31st March, 2018

Particulars
Zin Lakhs ¥ in Lakhs
(a) Balances wih hanks

(1} In current accounts 7675 54 26
(#1) In deposit accounts (Refer Note (1) below) 13050 00 10903 00
() In earmarked accounts

- Unpaid dividend accounts 240 08 206.45

Total 13,366.81 11,183,711

Statements 1s ¥ 13050 00 lakhs (maturity with in one year)

Note (1) 'Of the above, the balances that meet the definition of Cash and cash equivaients as per AS 3 Cash Flow

Note 9 : Other current assets

As at 31st March, 2019

As at 31st March, 2018

Particulars
Z in Lakhs ¥ in Lakhs
{a) Accruals
(1) interast accruad on deposits 485 51 336 37
(n) Sundry Expenses Recoverable 3150 24 00
{ iit } Advance Tax ( Net off Prov } - -
Total 517 01 360 37
Note 10 : Other income
- For the year ended 31st| For the year endad 31st
Particulars March, 2019 March, 2018
Zin Lakhs € n Lakhs
Interest Income comprises
Interest from banks on Deposits 85502 671 80
Current Year TDS ¥ 85 50 lakhs, (Previcus Year TDS 2
67 18 lakhs)}
Dividend income from Non - Current investments 7,045 29 4,931.70
Miscellaneous Income 302 1098
Total 7,903.33 5,614 43
Note 11 : Employee benefits expense
For the year ended 31st| For the year ended 31st
Particulars March, 2019 March, 2018
¥ in Lakhs Z.n Lakhs
Salanes and wages 14 79 983
Total 14,78 9.83
Note 12 : Other expenses
Particulars For the year ended 31st| For the year ended 31st
March, 2018 March, 2018
¥ in Lakhs % in Lakhs
Service Charges (Refer Note 19} 48 97 42 21
Listing Fees and Other feas 686 202
Bank Charges 6a4 0.05
Telephone,Telex,Postage,Cables and Telegrams G 11 017
Travelling and conveyance 025 036
Printing and staticnery 021 010
Payments to auditors (Refer Note (i) below) 071 071
Corporate Social Responsibility 1182 oA
Miscellaneous expensas 067 C AT AWM
Total £9.64

7 5376




BALMER LAWRIE INVESTMENTS LIMITED

Notes forming part of the financial statements as at 31si March 2019

Particulars For the year ended 31st| For the year ended 31st

March, 2019 March, 2018

Fin Lakhs ¥ in Lakhs

Note (1) Details of payments to Statutery Auditors comprises

As auditors - statutory audit 030 030
For taxation matters 009 009
For other sarnvices 032 032
Total 0.71 071
N



BALMER LAWRIE INVESTMENTS LIMITED

Motes forming part of the financial statements as at 31st Maich 2019
Note No Particulars As at 31 March, 2019 | As at 31 March, 2018
Addittonal infarmation to the financial statements Z in Lakhs 7 in Lakhs
13 Contingent liabihties and commitments {to the extent not provided for)
{1 Contingent liabilities
(a) Income Tax for the Asst Year 2008-09 paid under dispute 296 296
Disputed Income Tax Paid agamnst which the Company had fled Appeal i view of the facis of the case
before the Comrmssioner of Incame Tax (Appeals) for Assessment Year 2008-08 and had paid °
295,530/ under protest Appeal heanng i1s pending as on 31st March 2015
{b) Other commitments {specify nature) NIL NIL
14 Scheme of Arrangement and Reconstruction
{a) A Scheme of Arrangement and Reconstruction ('the Scheme'),made under sections 391 to 394 of the Companies Act, 1956 {"the Act’), was exacuted by
and between IBF Co Ltd (IBP') and Balmer Lawrie Investmenis Ltd {'the Company’) and their respective crediiors and shareholders The Schems under
notification no GSR/238 dated 2nd February 1978, was approved by the erstwhile Depariment of Company Affairs, Ministry of Law, Justice and Company
Affarrs, Govt of India, was approved on 8th January 2002, with the appomtad date of 15th October 2001 Under the Scheme 1,00,64,700 Equity Shares of
Rs 10/- each, fully paid-up, of Balmer Lawrie & Co Lid {"BL"), held by IBP, was transferad to the Company, whereby the Company became holder of
81 8% Equity Shares of BL, with effect from the aforesaid appointed date of the Scheme, 1 &, 15th October 2001
(b} In consideration of transfer of the aforesaid shares of BL by IBP, the Company had alleted 2,21,47,269 equity shares of  10/- each, fully paid-up to the
shareholders of IBP (consideration other than cash), in the ratio of 114
15 Public Deposit
The Company has not accepted any Public deposit within the meaning of Section 45K{bb) of RBI Act 1934 duning the year in question & the company
has also passed resolution for non-acceptance of any Public Deposit
16 Non Banking Financial Company {'NBFC'}
Balmer Lawne investments Limited 1s a non-banking financiai Company as defined under section 45-i(f} of the Resarve Bank of India Act, 1934 COn the
basts of application given by the Company the RBIlin exercise of their power conferred under section 45-NC of the Reserve Bank of India Act, 1934, has
exempied the Company to comply with the formaliies of registration and minimum net awned funds, under the Notification No DNBS 153/CGM(LMF)-
2001 dated December 10, 2001
17 During the year the Company has made a provision for Income Tax amounting to Bs 228 0C iakhs under the provision of Income Tax Act 1961
{Previous Year Rs 182 00 lakhs under prowvisien of The Income Tax Act 1961)
18 [Investment Detalls
The Company holds §1 8 % equily shares of Balmer Lawne & Co Lid (BL) Since the control in BL 1s intended to be lemporary and there 1s no change of
such intention, Consoldated Financial Statements of the Company with BL has not baen drawn i lerms of para 11 (a) of Accounting Standard 24 (AS-21)
1ssued by The inshitute of Chartered Accountants of India
The Company holds 7,04,52,900 equity shares of Balmer Lawne & Co Lid
19 Agreement for Employee Benefits
Tha company has entered inte Service Agreement with Balmer Lawries & Co Ltd {BL) on 1st May, 2016 whereby BL shall act as a Service Provider to
maintain Books of Accounts, Statutory Regsiters | provide services, in nature of admunistration , finance, taxalion , secreatanat and other allied functions |
provide office space and other requisite infrastructurs
20 Unpaid Dividend Accounts
The Company has to mamtam a dradend account from where the dhadends are issued lo the sharsholders, the amount of unclaimsd drvidend which
rarnams there for more than seven years 15 then transferd to the Investor Education & Protection Fund Account
For The Financial Year 2010-11 , the unpaid Final dwvidend outstanding in the accounts was T 1862097 00 which has bean transfered to the Investor
Education & Protection Fund Account dunng the year
21 Detarls of Miscellaneous Expenses 2018-19 2017-18
Statulory Publication 062 128
Other Misc Expenses g as G13
TOTAL 0867 141




BALMER LAWRIE INVESTMENTS LIMITED
Notes formung part of the financial statements as at 31st March 2019

Note 22 Disclosures under Accounting Standards (contd )

Note Particulars For the year ended 31st For the year ended 31st
March 2019 March 2018
Amountin ¥ Amount in Z
Earnings per share
221 Basic
Net profit / (foss) for the vear frorm contining operations attnbutable to the equity shareholders 75,90,89,000 00 53,63,88,400 00
\Weighied average number of equity shares 2,21,97,269 2,21,97,269
Par value per share {Rs) 10 10
Earnings per share from continuing operations - Basic (Rs ) 3420 24 18
222  |Diluted
The diluted eamings per share has been computed by dividing the Net Profit After Tax
avaiiable for Equity Shareholders by the weighted average number of equity shares, after giving
dilutive effect of the cutstanding Warrants, Stock Opticns and Converible bonds for the
respeciive periods
Profit/ {loss) atinbutable to equity sharsholders from continuing operations [on dilution) 75,80,89,000 00 53,63,88,400 00
Weighted average number of equily shares for Basic EPS 2,21,87,269 2,21,97,269
Add Effect of warrants, ESOPs and Convertible bonds which are dilutive - -
Weightad average number of equity shares - for diuted EPS 2,21,97,269 2,21,97 269
Par value per share 10 10
Earnings per share, from continuing operations - Diluted 34 20 2416
23 Dividend not recognised at the end of the reporting priod - The directors of the Company have recommended the payment of a final dividend
of €34 ( 31 March 2018 ¥ 24 } per fully pard equity share The proposed dividend s subject to the approval of sharehoiders in the ensuing
annual general meeting
24 Related party transactions
Detaills of related parties:
Name of Related Parties Description of Relationship
Balmer Lawse & Co LTd (BL) Susidiary Company
Balmer Lawrne (UK) Ltd (BL-UK} Whaolly Owned Subsiciary of BL
Vishakapalnam Logistics Park Lid Subsidiary of BL
PT Baimer Lawne- Indones:a Assoctate i which the (BL-UK) 1s having significant
Influence
Transafe Services Lid An Assoctate i which the subsidiary of the Company 1s
having significant influence
Balmer Lawne-Van Leer Ltd An Associate on which the subsidiary of the Company is
having significant iInfluence
Balmer Lawne (UAE) LLC An Associate on which the subsidiary of the Company 1s
having significant influence
Avt - Ol Indha {P} Ltd An Associate an which the subsidiary of the Company is
having sigrificant influence
Proseal Closures Lid Subsichary of Balmer Lawne Van Leer Lirited
Note Relaled parties have been identified by the Management
Detalls of related party transactions during the vear ended 31st March, 2019 and balances cutstanding as at 31st March, 2019,
Particulars 31st March 20149 31st March 2013
Relationship - Suhsidiary ¢ n Lakhs Zin Lakhs
Racewving of services 41 40 3600
Dividend Income 7045 29 4631 70
Invesment in Sharas as on 3267 77 328777
Amount Incurred on afc of Salanes etc of employees deputed or otherssa 1479 983
Balancas ouistanding at the end of the year
Quistanding Pavable 5157 1108,
B Pravious year's figuras have been regrouped [ reclassified wherever necassary to correspond with the current year's classification / disclosure
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Baimer Lawrie Investments Ltd.
For the Year ended 31.03.2019

Note :

[

5l. No.

Name of the subsidiary

Form AQC-1

information i raspect of Subsidiaries , Associates & Joint Veatures

(Pursuant to Section 129{3) of Companies Act 2013 read with RuleS of Companies {Accounts) Rules, 2014

Part - A - Subsidiaries

The date sinca when subsidiary was acquired
Repoarting period for the subsidiary concerned,if different from the holding company's reporting

period

Reporting currency and Exchange rate as on the last date of the relevant Financial year in the case of

foreign subsidiaries.

Share capital

Reserves & surplus

Total assets
Total Labilities
Investments
Turnover

Profit /{Loss) before taxation
Provision for taxation

Profit /{Loss) after taxation
Proposed Dividend

Extent of shareholding (in percentage)

Nene of the subsidiaries have been hquidated or seld during the year

ML

For D. K. Chhazer & Co.
Chartered Accountants

Part - B - Asseciates and Joini Ventures

Firm Registration No.304138E

CA. Tapan Kumar Mukhopadhyay

Partner

Membership No. 017483

Kolkata, 28th May, 2019

Balmer Lawrie
& Co Ltd.
15-10-2001

NA

NA

1140025640
11862019000
18823172000

5821127000
1400680000
18567235000
2801043000
915030000
1,88,50,18,000
1,25,40,28,204
61 80%

Balmer Lawrie UK

Lid.
16-11-1992

NA

usD
@ ¥ 67 09/USD
10,600
15,82,39,480
16,10,20,898
27,70,817
34,20,382
(3,96,61,394)
(5,72,949)
(3,90,88,445)

100%

Visakhapatanam Port
Logisties Park Lid.

24-07-2014
NA

NA

1,35,06,49,630
{8,60,05,124)
1,55,98,36,831
29,53,10,848
1,20,819
(5,56,59,479)
{5,56,59,479]

60%

%\ﬁ Alostl Latol

Director

Drector

Company Secretary



