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OUTCOME OF THE MEETING OF THE BOARD OF DIRECTORS 
[Pursuant to Regulation 30, 33 and 43 of the SEBI (LODR), 2015] 

 

 

 
Dear Sir/Madam, 
  
In continuation to our letter dated 30th October, 2023, We are to inform that a Meeting of Board of 
Directors of the Company was convened today i.e. 6th November, 2023 (Commenced at 4:30 P.M. and 
concluded at 6:10 P.M.) inter-alia considered, approved and transacted the following businesses;  
 

1. The Unaudited standalone and consolidated financial results for the Second Quarter and Half 

year ended September 30, 2023 along with the Limited Review Report and same will be made 

available on the website of the company.  

 

2. Additionally, various other items on the agenda were discussed and approved as per the 

details sent to the Board.  

 
 

Please take the same on your record. 
 
Thanking you,  

 
Yours faithfully, 
For WINDSOR MACHINES LIMITED 
 

 
  
VINAY BANSOD 
EXECUTIVE DIRECTOR AND CEO 
DIN: 09168450 
 
 
Encl.: as above 
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I Chartgred Acfountants

lndependent Auditor's Revlew Report on the Unaudited Standalone euarterly Financial Results and
Year to date results oI Company purcuant to the Regulatlon 33 o, SEB| (Usting Obligations and
Disclosures Requirements) Regulations, 2015

To,

The Board of Oirectors

Windsor Machines limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of
WIN0SOR MACHINES LIMITED ('the Company') for the quarter ended September 30, 2023 and year to
date resultr for the period 01'r April 2023 to 30th September 2023, ("the Statement") attached herewith,
being submitted by the Company pursuant to the requirements of Regulation 33 of SEB| (tistin8

Obligations and Disclosure Requirements) ReEulations, 2015 (the "ReBulation").

2. This Statement, which is the responsibility of the Company's Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in lndian Accounting Standard 34 "tnterim Financial Reponing" ("lnd AS 34,'),
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles Benerally
accepted in lndia. Our responsibility is to erpress a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410, "Review of lnterim Financial lnformation Performed by the lndependent Auditor of the
Entity" issued by the lnstitute of Ch.rtered Accountants of lndia. A review of interim flnancial
information consists of making enquiries, preliminary of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less

in scope than an audit conducted in accordance with the Standards on Auditing specified under Section
143 (10) of the Companies Act, 2013, and consequently, does not enable us to obtain assurance that we
would become aware of all si8nificant maters that might be identified in an audit. Accordin8ly, we do
not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement prepared in accordance with the recognition and measurement
principles laid down in lnd AS 34, prescribed under Section 133 of the Companies Act, 2013, the SEBI

cir€ular and other accounting principles generally a€cepted in tndia, and has not disclosed the
information required to be disclosed in accordance with the requirements of Regulation 33 of the SEBt

(Listing Obligations and Dirclosure Requirements )regulations,2Ol5 (as amended ), including the
manner in which it is to be disclosed, or that it contains any material misstatement.

328 - 332, Linkway Estate, Malad Link Road, Malad - west, Mumbai 400 064

oircct +97 22 4972 2211 | +91 8655 707 805 I Website: www.jbtm.in

ASSOCIATES LLP

5. Emphasis of Matters:

We draw attention to:



-

a) Note No. 6(a) to the financial results reSarding inter-corporate loans given by the company

amountin8 to Rs. 6706 Lakhs in earlier year on which interest for the year ended March 2020

amounting to Rs.1031.27 Lakhs is overdue till date. The company had estimated the realizable value

of securities based upon independent value/s report dated June 30, 2020, usinB effective interest

rate ofthe company for an estimated realization period of 1.5 years from the year ended March 31,

2020.oue to the pandemic and the lockdown imposed in between years, the Company had

extended realisation period by further three years, No Major development occurred in the current
period. Our conclusion is not modified in respect ofthis matter.

b) Note No. 6(b) to the financial results reSarding interest accrued on the inter-corporate loans Siven

by the company in the earlier years. Based on the uncertainty of collection of any further interest,

the company has not accrued interest income on the said inter-corporate loan (net of provision) for

the quarter ended Sept 30, 2023 amounting to Rs. 231.81 takhs, Ior the half year ended Sept 30,

2023 amounting to Rs. 461.10 Lakhs and the aggregate of interest not accrued for the period April 1,

2O2O till September 30, 2023 amounts to Rs. 3220.12 Lakhs. Our conclusion is not modified in

respect of this matter.
c) Note No. 7(a) to the financial results regarding capital advance Siven by the company in earlier year

in relation to development of its immovable property. ln view of the pending commercial

negotiation with the contractor, the company had estimated a provision of Rs. 300 Lakhs as

probable compensation durin8 the year ended March 31, 2020. However, the outcome of

negotiation is dependent on finalfuture settlement. No Major development occurred in the current
period and the company has continued the same judBement in relation to the provision Rs. 300

Lakhs. Our conclusion is not modifled in respect ofthis matter.

d) Note No.7(b)to the financial results regarding capitaladvance Siven by the company in earlier years

in relation to development of its immovable property. ln view of the uncertainty regarding outcome

ofthe ongoing negotiation, the company continued itsjud8ment and did not accrue interest income

for the quarter ended Sept 30, 2023 amounting to Rs. 105.85 Lakhs, for half year ended Sept 30,

2023 amountinB to Rs. 210.58 Lakhs. And the aSSre8ate of lnterest not accrued for the period April

1, 2O2O till September 30, 2023 amounts to Rs. 1470.57 takhs. Our conclusion is not modified in

respect ofthis matter.

Forl BTM & Associates Ll-P

Firm Regiitration N

cha

No

uDrN: ' -168C52BGV DSf qlql
Place: Mumbai

Date: November 5,2023

*l$*
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BT ASSOCIATES LLPM
I Chartered Acaountants

J

To,

The Board of Directors

Windsor Machines Llmited

1. We have reviewed the accompanying statement of unaudited Consolidated financial results ('the

Statement') of wINDSOR MACHINES LIMITED ('the Parent') and it's Subsidiaries (the Parent Company

and its subsidiaries together referred to as 'the Group') attached herewith for the quarter ended

September 30, 2023 and year to date results for the period ofrApril 2023 to 30rh September 2023,

being submitted by the Parent pursuant to the requirements of Regulation 33 of SEBI (Listin8

Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including relevant circulars

issued by the SEBI from time to time.

2. This Statement, which is the responsibility of the Parent's Management and approved by the Parent's

Board of Directors, has been prepared in accordance with the accounting principles laid down in lndian

Accounting Standard 34 "lnterim Financial Reporting.' ("lnd AS 34"), prescribed under Section 133 of the
Companies Act,2013, ('the Act'), read with relevant rules issued thereunder and other accounting
principles generally accepted in lndia. Our responsibility is to express a conclusion on the statement
based on our review.

3. We conducted our review ofthe Statement in accordance with the Standard on Review Engagements

(SRE) 2410 "Review of lnterim Financial lnformatlon Performed by the lndependent Auditor of the

Entity", issued by the lnstitute of Chartered Accountants of lndia. A review of lnterim flnancial

lnformation consists of makinB inquiries, primarily of persons responsible for financial and accounting

matters, and applyinB analytical and other revi€w procedures. A review is substantially less in scope

than an audit conducted in accordance with Standards on Auditing specifled under section 143 (10) of
the Companies Act,2013 and consequently does not enable us to obtain assurance that we would

become aware of all significant matters that might be identified in an audit. Accordingly, we do not

express an audit opinion.

we also performed procedures in accordance with the circular issued by the SEBI under ReSulation 33

18) of the 5EBl (Listing Obligations and Disclosure Requirements) ReBulations, 2015, as amended, to the

extent applicable.

4. The Statement includes the results ofthe following entities:

328 - 332, Linkway Estate, Malad Link Road, Malad - West, Mumbai 400 064

Dtect +972249722211 l+918555 707 805 I Website: www.jbtm in

Relationship5r No Name ofthe Entity

1 Wintal Machines S.R.L Wholly owned subsidiary

Subsidiary .42 R Cube Energy Storage Systems Private Limited

lndependent Auditor's Review Report on the Unaudited Consolidated quafterly tinancial results and
year to date results of the Company pursuant to the Regulatlon 33 of SEBI (l-istint Obligations and
Disclosures Requirements) Regulations, 2015 (as amended)



5. Based on our review conducted and procedures performed as stated in paraSraph 3 above and based

on the consideration of the review report of other auditor rererred to in para8raph 7 below and in
paragraph 8 below, nothinS ha5 come to our attention that causes us to believe that the accompanyinS

Statement, prepared in accordance with the accounting principles laid down in the lnd AS 34. prescribed

under Section 133 of the Act, and other accounting principles generally accepted ln lndia, has not
disclosed the information required to be disclosed in accordance with the requirements of Re8ulation 33

of the sEBl (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including

the manner in which it is to be disclosed, or that it contains any material misstatement.

6. Emphasis of Matters:

We draw attention tol

a) Note No. 5(a) to the flnancial results regarding inter-corporate loans given by the company

amounting to Rs. 6705 Lakhs in earlier year on which interest for the year ended March 2020

amountint to Rs.1031.27 Lakhs is overdue till date. The company had estimated the realizable value

of securities based upon independent value/s rcport dated June 30, 2020, usinS effective interest

rate ofthe company for an estimated realiration period of 1.5 years from the year ended March 31,

2020. Due to the pandemic and the lockdown imposed in between years, the Company had

extended realisation period by further three years. No Major development occurred in the current
period. Our conclusion is not modified in respect oIthis matter.

b) Note No.5(b) to the financial results re8arding interest accrued on the inter-corporate loans Eiven

by the company in the earlier years. Based on the uncertaintY of collection of any further interest,

the company has not accrued interest income on the said inter-corporate loan (net of provision) for

the quarter ended Sept 30, 2023 amountin8 to Rs. 231.81 Lakhs, for the half year ended Sept 30,

2023 amounting to Rs.461.10 takhs and the aggregate of interest not accrued for the period April 1,

2020 till September 30, 2023 amounts to Rs. 3220.12 Lakhs. Our conclusion is not modified an

respect of this matter.
c) Note No. 7(a) to the financial results re8arding €apital advance given by the company in earlier year

in relation to development of its immovable property. ln view of the pending commercial

negotiation with the contractor, the company had estimated a provision of Rs.300 Lakhs as

probable compensation during the year ended March 31,2020. However, the outcome of

negotiation i5 dependent on flnal future settlement. No Major development occurred in the current

period and the company has continued the same jud8ement in relation to the provision Rs. 300

Lakhs. Ourconclusion is not modiied in respect ofthis matter.

d) Note No. 7(b) to the financial results regarding capital advance given by the company in earlier years

in relation to development of its immovable property. ln view of the uncertainty regarding outcome

ofthe ongoing negotiation, the companY continued itsiudgment and did not accrue interest income

for the quarter ended Sept 30, 2023 amounting to Rs. 105.86 Lakhs, for half year ended Sept 30,

2023 amounting to R5. 210.58 takhs. And the aggregate of lnterest not accrued for the period April

1, 2O2O till September 30, 2023 amounts to Rs. 1470.57 Lakhs. Our conclusion is not modifled in

respect ofthis matter.

7- we did not review the interim financial results of the subsidiary whose financial statements (before

ellminating inter-company balances) reflect total assets of R5. 2003.39 Lakhs, Revenue of Nil, total net

loss after tax of Rs. 1.41 Lakhs and total comprehensive loss of Rs. 141 l-akhs for the half year ended



september 30,2023, as considered in the statement. These tinancial results have been reviewed by

other auditor whose report has been furnished to us bythe management.

Our conclusion, on the consolidated financial results, in so far as it relates to the amounts and

disclosures included in respect of this subsidiary are based solely on the review repon of such other
auditor and the procedures performed by us as stated in para8raph 3 above. Our conclusion on the
Statement ls not modified in respect ofthis matter.

8. The result also includes financial information (before eliminating inter-company balances) reflecting

total assets of Rs. 3824.07 takhs, total revenue of Rs.815.13 Lakhs and total net loss after tax of Rs.

280.63 lakhs and total comprehensive profit of Rs. 69.51 takhs for the half year ended September 30,

2023 relating to the foreign subsidiary whose financials information has been prepared in a€cordance

with accountinS principles generally accepted in ltaly and which have been reviewed by another auditor
under generally accepted auditinB standards applicable in ltaly. The parent company's management has

converted the financial information of such subsidiary located outside lndia from accounting principles

generally accepted in ltaly to accounting principles generally accepted ln lndia. Our opinion on the

consolidated financial results in so tar as it relates to the financial information of such subsidiary located

outside lndia, is based on the report of other auditor and the converted financial information prepared

by the management of the parent company and the procedures performed by us as stated in paratraph

3 above. Our conclusion is not modified in respect ofthis matter.

For J BT M &Associates
Firm ReSistration No,:

cha

la

Members
UDIN i

ip No.:168952
2316 8oi 5 zBGl Ds kr{8 tt{

Place: Mumbai
Date: November 06, 2023
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