
Date: 14th February, 2024

To
The Manager,
Department of Corporate Services,
BSE Limited
1 st Floor Phiroze Jeejeebhoy Towers,
DalaI Street, Fort,
Mumbai – 400 001

Scrip Code: 506235

The Manager,
Listing Department,
National Stock Exchange of India Ltd.

'Exchange Plaza’,
Bandra Kurla Complex, Bandra (E),
Mumbai – 400 051
Trading Symbol: ALEMBICLTD

To

Dear Sir / Madam,

sub: Outcome of Board Meeting

with reference to the captioned subject, the exchange is herebY informed that the
Board of Directors ofAlembic Limited at its meeting held todaY has inter alia approved
the Unaudited Financial Results of the CompanY for the quarter and nine months
period ended 31 st December, 2023:

We enclose herewith the following:

a) Consolidated Unaudited Financial Results for the quarter and nine months peFiod
ended 31 st December, 2023. ,

b) Standalone Unaudited Financial Results for the quarter and nine months period

c) FEi:d3F!:v?ee=eRme%Tiiy S{atutory Auditors on the Consolidated and Standatoie
Unaudited Financial Results.

The time of commencement of the Board Meetind was 4:00 p.m. and the time of

conclusion was 4:40 p.m.

We request you to kindly take the same on record .

Thanking you,
Yours faithfully
For.Pjlembic Limited

fThakkar
ompany Secretary

Encl.: A/a

ALEMBIC LIMITED
REGD. OFFICE : ALEMBIC ROAD, VADODARA . 390 003. • TEL : (0265) 2280550 • FAX : (0265) 2282506

websIte : www.alemblellmlted.com • E.maII : 8lemblc.Inv8stor8eal8mblc.co.In • CIN : 1,26100GJ1907PLCOOt>033 • PAN : AABCA7950P



ALEMBIC LIMITED
CIN:L26100GJ 1907PLCOOO033

Regd.Office: Alembic Road, Vadodara 390 003
Ph:0265 6637300

www.alembiclimited.com Email:alembic.investors@alembic.co.in

Statement of Consolidated Unaudited Financial Results for the Quarter and Nine Months ended 31st December, 2023

r Rhs Ended2 2

(Unaudited) I (Unaudited) \ (Unaudited) 1 (Unaudited) I (Unaudited)

3,228 1 3,061 1 10,844 1 9,013

4,787 1 244 1 5,273 1 6,223

m–I:ann8

Sr.

No Particulars

1 IRevenue from Operations

2 lother Income

o

Expenses

Cost of Materials Consumed
Cost of Construction

Changes in Inventories of Finished Goods and WIP

Employee Benefit Expenses
Finance Costs

Depreciation and amortisation expense

Other Expenses

4

@[EFEElIB

5

6 IExceptional Items

r
8 ITax Expenses

Current Tax

Deferred Tax

Short / (Excess) Provision of earlier years
a eriod

10 lshare of Associate's Profit/(Loss)

P

12 1 Other Comprehensive Income

[ A 0) Items that will not be reclassified to Profit or (Loss)

(ii) Income tax relating to items that will not be reclassified to Profit
or (Loss)

B (i) Items that will be reclassified to Profit or (Loss)

1

14 IP,id „p eq„itv Sh„, C,pit,I (Face Value of Rs 2/- per share)

15 loth„ Eq„itV (,xcluding Revaluation Reserve)

16 1 Earnings per equity share (FV Rs. 2/- per share)
Basic & Diluted (in Rs.)

igocB

3,932

223

a1

158

1,289

134l1

558

37

266
794

WO

WO

no

og)I

167

(2)

992

5,150

al

(1,620)

195

25

mig:@

5,135.64

2.39

246
796

(58) 1

563
13

186

665

U4

M

5,603

534

196

[297)
Ul
3,897

HO

(3,174)

367

74

a3

5,135.64

3.53

538

3,007

155

1,748
63

636

2,125

8,272

W8

137

797

(7) 1

589

11
169

503

W
a1

W8no

578

409

(29l9

Wl

12,489

US

31

(5) 1

(0)

HO

3,480

US

(790)

110

74

Wg

S,135.64

(4,328)

495

91

819

5,135.64

7.651.78

a
TO'Ql

Vddoda ia )c--J4

Rs. in Lakhs

Year Ended

31.03.2023
(Audited) o

12,724

6,426

W9

568

2,521

(119)
1,844

34

503

1,509

W8

D3

lgB!@

502

283

(o) 1

US

6,648

d4

(13,136)

1,503

417

HO

5,135.64

5.55

692

3,480
(60)

2,404

47

672

2,175

_9,410

U4

1,061

U6

372
247

(0)

WO

11,003

W9

(24,613)

2,811

391

W2

5,135.64

1,69,499

7.42



Alembic LImIted

Segment wIse Consolidated Revenue and Results

Sr.
Particulars

Segment Revenue
Revenue from Operations

a. Active Pharmaceutical Ingredients Business

b. Real Estate Business
Total Income from OperatIons (Net)me s

segment)

2

a. Active Pharmaceutical Ingredients Business

b. Real Estate Business

1 Total
Unallocable Income and Expenditure

(i) Interest Expense

(ii) Exceptional items-API
(iii) Dividend Income and Gain/(Loss) on Fair Value Change of Financial Asset

(iv) Other Income / (Expense)

O
3 e

a. Active Pharmaceutical Ingredients Business

b. Real Estate Business
c. Unallocated

mo
e

a. Active Pharmaceutical Ingredients Business

b. Real Estate Business

c. Unallocated

Total

4

Notes
ne above results have been reviewed by Statutory Auditors, recommended by Audit Committee and approved bY the Board of Directors of the CompanY'

Exceptional item for the year ended 31st Marchp 2023 represents provision made by the Company towards balance of the principal amount (total principal amount

being Rs. 2,052.13 lakhs) for the disputed matter(s) filed against State of Gujarat, Collector of ElectricitY DutY & others- Tbe interest amount thereon is not

ascertainable and is disclosed as contingent liability. Further, as communicated by the CompanY with the stock exchanges vide its letter dated 15th MaY, 2023, the

Company has deposited Rs. 35 Crores with the Hon’ble Supreme Court of India on 26th MaY, 2023 and the appeal Sled bY the CompanY has been admitted'

He previous quarter's / year's flgures have been regrouped / rearranged wherever necessarY to make it comparable with the current quarter / Year

1

2

3

:C$oc$

Iv1P 1%Fe );Place : Goa
Date : 14th February, 2024

Rs. In Lakhs

Quarter Ended I NIne Months Ended 1 Year Ended
32 2 2

(UnaudIted) I (Unaudited) 1 (Unaudited) I (Unaudited) 1 (Unaudited) I (Audited)

785
2,442

W2

648
3,285

a9

92

849
940

(13)

101

952
1,053

(37)

70

1
1,088

18,414
33,628

1,74,931

2.XSII

18,301
35,326

1,78,713

W3

2,943

8,252
3,811

W5

2,915

8,923
3,795

US

V3dc,daI::d,

2,377
8,468

WO

555
2,506

HO

238

2,777
3,015

8

1,024
1,032

(63)

4,845
49

W8

(11)

46
41

W1

18,301

35,326

1,78,713

3

15,214

29,776

2,10,269

US

2,915
8,923

3,795

US

1,770
6,050

4,993_

12,813

1,959
7,054

HO

2,649
10,075

a2

203

3,697
3,900

182

2,348
2,530

(34) (47)

(1,061)

5,730
157

W6

5,777
102

D3

15,278

32,042

1,73,139
W2

15,214

29,776

2,10,269

US

2,753
6,419

3,484

U2

1,770
6,050

4,993

W2

For Alembic Limited

Chirayu Amin
Chairman



ALEMBIC LIMITED
CIN:L26100GJ 1907PLCOOO033

Regd.Office: Alembic Road, Vadodara 390 003

Ph:0265 6637300
www.alembiclimited.com Email:alembic.investors@alembic.co.in

Statement of Standalone Unaudited Financial Results for the Quarter and Nine Months ended 31st December, 2023

Nine Months Ended2 0 1.12.2022
(UnaudIted) I (Unaudited) 1 (Unaudited) I (Unaudited) I (Unaudited)

3,794 1 3,115 1 2,954 1 10,474 1 8,706

221 1 4,786 1 237 1 5,266 1 6,214

alIT–=mrm=50

Sr.
No. Particulars

1 IRevenue from Operations

2 lother Income

O

4 Expenses
Cost of Materials Consumed

Cost of Construction

Changes in Inventories of Finished Goods and WIP

Employee Benefit Expenses
Finance Costs

Depreciation and amortisation expense
Other Expenses

t

6 IExceptional Items

O

158

1,289

(34) 1

558

26

257
510

W
a2

B2

8 ITax Expenses
Current Tax

Deferred Tax

Short / (Excess) Provision of earlier years
r

10 1 Other Comprehensive Income

(i) Items that will not be reclassified to Profit or (Loss)

(ii) Income tax relating to items that will not be reclassified to
Profit or (Loss)

I

12 IPaid UP Equity Share Capital (Face Value of Rs 2/- per share)

13 1 Other Equity (excluding Revaluation Reserve)

14 IEarnings per equity share (FV Rs. 2/- per share)
Basic & Diluted (in Rs.)

t43iI
168

(2) 1

U2

(1,613)

184

1300)

5,135.64

0.44

538

3,007

155
1,748

36

608

1,739

W8

a9

137

797

(7)1

589
3

160

455

D3

HO

246
796
(58)

563
5

177

606

@%I

M

®g@1 a9HO

578
411

(299)

HZ

17
(4)

HO

525

196
(297H

U3

(723)

98

(4,323)

494

W2

5,135.64

(3.117)

367

a3

5, 135.64

as

5,135.64

2.810.412.00

Rs. in Lakhs

Year Ended

31.03.2023

(Audited)

12,316

6,411

a8

692

3,480
(60)

2,404

16

636

2,000

W
9,560

1,061

W5

568

2,521

(119)1
1,844

11

475

1,369

l@BI

B2

8,251

325

248

EMI

469
284

W9

(24,602)

2,811

ml

5,135.64

44,594

3.09

(13,134)

1,502

W4

5, 135.64

2.92



Alembic Limited

Segment wise Standalone Revenue and Results

Sr
No. 1 Particulars

Rs. in Lakhs

Nine Months Ended ] Year Ended

(Unaudited) 1 (Unaudited) 1 (Unaudited) I (Unaudited) I (Unaudited) I (Audited)
1 r

Revenue from Operations

a. Active Pharmaceutical Ingredients Business

b. Real Estate Business
Total Income from Operations (Net)

1 interest from eaCh
E3ZEZ41

2

segment)

a. Active Pharmaceutical Ingredients Business

b. Real Estate Business

Total

101
1,106

1,207

(26)
Unallocable Income and Expenditure

(i) Interest Expense

(ii) Exceptional items-API

(iii) Dividend Income and Gain/(Loss) on Fair Value Change of Financial
Asset 70

1

liZ2@I

(iv) Other Income / (Expense)

Total Profit Before Tax

3 r

18,301

34,582

45,874
98,758

a. Active Pharmaceutical Ingredients Business

b. Real Estate Business

c. Unallocated

Total
4 e

2,915

8,205

3,793

W9

a. Active Pharmaceutical Ingredients Business

b. Real Estate Business

c. Unallocated

Total

Notes

The above resuIB have been reviewed by Statutory Auditors, recommended by Audit Committee and approved bY the Board of Directors of the CompanY1

Exceptiona1 item for the year ended 31st March, 2023 represents provision made bY the CompanY towards balance of the principal amount ttotal principal

:moLit being Rs. &052. i takhs) for the disputed matter(s) filed against State of Gujarat Collector of Electricity Duty & others. The interest amount thereon
is not ascertainable and is disclosed as contingent liability. Further, as communicated bY the CompanY with the stock exchanges vide its letter dated 15th

May/ 20231 the Company has deposited Rs. 35 Crores with the Hon’ble Supreme Court of India on 26th MaYp 2023 and the appeal filed bY the CompanY has
been admitted.

The previous quarter's / year's figures have been regrouped / rearranged whereveF necessarY to make it comparable with the current quarter / Year'

2

3

+
MU

AC
Place : Goa

Date : 14th February, 2024

785
2,330

W
92

804

895

(5)

4,651
25M

15,214

29,106
60,608

0

18,414

32,819

47,323

W8

2,943

7,659
3,808

HO

2,649

9,667

W3

1,959

6,747

[gBZbB

2,377

8,097

HO

555
2,399

@M

203
3,486

3,689

182

2,200

2,382

(11)

238

2,815

3,052

(36)

8

966
974

(3) (16)

(1,061)

5,730

157

WO

5,777

102M
4,845

49

7,910

46

41

Bi16BgI

15,278
31,134

48,403

W8

15,214
29,106

60,608

HO

18,301

34,582
45,874

W8

2,753

5,684

3,479

U9

1,770
5,516

5,011

W9

2,915
8,205

3,793

14,913

1,770

5,516
5,011

12,297

For Alembic LimitedCL

VadcdaFa



CNK & Associates LLP
Chartered AccountantsI

Independent Auditor's Review Report on Unaudited Consolidated Quarterly and year to date Financial

Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 201 5 (as amended)

To the Board of Directors df Atembic Limited

I We have reviewed the accompanying Statement of unaudited consolidated financial results of Alembic

Limited ("the Parent") and its subsidiary (the Parent and its subsidiary together referred to as "the Group") for
the quarter ended 31 " Decemoer, 2023 and year to date from 01 “ April, 2023 to 31 “ December1 2023 ("the
Statement") attached herewith, being submitted by the Parent pursuant to the requirement of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirement) Regulations, 2015, as amended (the "Listing
Regulations“).

2. This Statement, which is the responsibility of the Parent’s Management and approved by the Parent's Board of

Directors, has been prepared in accordance with the recognition and measurement principles laid down in the

Indian Accounting Standard 34, ("ind AS 34") “Interim Financial Reporting" prescribed under Section 133 of

the Companies Act. 2013 as amended, read with relevant rules issued thereunder and other accounting

princip tes generally accepted in India. Our responsibility is to express a conclusion on the Statements based

on our review

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)

2410, "Review of Interim Financial Information Performed by the Independent Auditor of the Entity" issued by

the Institute of Chartered Accountants of india. This standard requires that we plan and perform the review to

obtain moderate assurance as to whether the financial statement is free of material misstatement. A review of
nterim financial information consists of making inquiries, primarily of persons responsible for financial and

accounting matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing and consequently does not enable

us to obtain assurance that we would become aware of all significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion

We also performed procedures in accordance with the circular issued by the Securities Exchange Board of

India under Regulation 33 (8) of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, to the extent applicable.

4. Emphasis of Matter

We draw attention to note no 2 to the consolidated financial results regarding the status of disputed liability

related to pending electricity duty matter. The said note describes the status of provision made by the
company towards total principal amount being Rs. 2,052.13 lakhs for the disputed matter(s) filed against
State of Gujarat. Collector of Electricity Duty & others. The interest amount thereon is not ascertainable and

is disclosed as contingent liability. Further, the Company has deposited Rs. 35 Crores with the Hon’ble

Supreme Court on 26th May, 2023 and the appeal filed by the Company has been admitted.

Our opinion is not modified in respect of above matter.

\ Ii 3,try 1153\':111, 3rcl llt31ir, Dllinbl iau’ \hchll ZI Rtlnd, (llurchgatr, \!ulnlr iIi 4iHI i13{1. Tel: + 'JI 22 6623 t)61+tI

5{}] 5021 ?<lrltin (:llnmtlcrs. Nl.( i. Rt>adv \'itt' P;rrlc (i :), ,\lunrli iII 4011 €t57. ’!'cl: !' 9 1 22 625€1 ? CIty I

\\’cbsitc: ux\at.cnkir\dia.cc)nl

- 1 :$;!BAI

MUXIB/\1 i CWENXAI i VAOODAk& t AHMEDABAD I GrrT CITy i BENGAI-URI! I DELHI 1 PUNn I Dl:BAI 1 ABU DHABI



5. The statement includes results of the following entities:

i. Alembic City Limited (Subsidiary}

ii. Alembic Pharmaceuticals Limited (Associate)

6.
Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the
consideration referred to in paragraph 7 betow1 nothing has come to our attention that causes us to believe
that the accompanYing Statement, prepared in accordance with recognition and measurement principles laid
down in the aforesaid Ihdian Accounting Standards ('Ind AS’) specified under Section 133 of the Companies
Act, 2013 as amended, read with relevant rules issued thereunder and other accounting principles generally

accepted in India, has not disclosed the information required to be disclosed in terms of the Listing
Regulations' including the manner in which it is to be disclosed, or that it contains any material misstatement.

7
We did not review the financial result of a subsidiary included in the unaudited consolidated financial results

whose unaudited financial results reflect total revenue of Rs. 508.33 lakhs and Rs. 1,398.85 lakhsl total net loss

after tax of Rs- 180-81 lakhs and Rs. 195.06 lakhs and total comprehensive loss of Rs. 180.86 lakhs and Rs

194-84 lakhs for the quarter ended 31 “ December, 2023 and the period ended on that day respectively. The
unaudited consolidated financial results also include the Group's share of net profit after tax of Rs. 5,149.92

lakhs and Rs. 12l489.08 lakhs and total comprehensive income of Rs. 5,179.31 lakhs and Rs. 12,507.92 lakhs

for the quarter ended 31 “ December, 2023 and the period ended on that day respectively, as considered in
the statement, in respect of an associate. These financial results have been reviewed by other auditors whose
reports have been furnished to us by the Management and our conclusion on the Statement, in so far as it
relates to the amounts a’nd disclosures included in respect of a subsidiary and associate/ is based solely on the

reports of the other auditOrs and the procedures performed by us as stated in paragraph 3 above. Our

conclusion on statement is not modified with respect of the above matter.

For CNK & Associates LLP

Chartered Accountants

Firm Registration No. 101 9+1 W/W-100036

Himanshu Kishnadwal J N;L:;'ft5}\i

Partner

Membership No.037391

Place: Mumbai

Date: 14th February, 2024

UDIN: 24037391 BKBOGG557 1



CNK & Associates LLP
Chartered AccountantsI
Independent Auditor's Review Report on Unaudited Standalone Quarterly and year to date
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Alembic Limited

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial results of

Alembic Limited '(“the Company") for the quarter ended 31“ December, 2023 and year to
date from 01 " April, 2023 to 31 ’ December, 2023 ("the Statement"} attached herewith, being

submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirement) Regulations, 2015, as amended (the "Listing
Regulations").

2 This Statement, which is the responsibility of the Company's Management and approved by

the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the indian Accounting Standard 34, ("Ind AS 34”)

"Interim Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as

amended, read with relevant rules issued thereunder and other accounting principles

generally accepted in India. Our responsibility is to express a conclusion on the Statements
based on our review.

3 We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the

independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India.

This standard requires that we plan and perform the review to obtain moderate assurance as
to whether the financial statement is free of material misstatement. A review of interim

financial information consists of making inquiries, primarily of persons responsible for financial

and accounting matters, and applying analytical and other review procedures. A review is

substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all

significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion

Xltslr\' I that:111+ 3rd 11l>tlr, 1)1111155.In \\lclltln RI).rd, ( itlurch}{atc, Nltl111bni 'ltH ItIllt). ’ILl; 1-91 22 66:3 llC)f IiI
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4. Emphasis of Matter

We draw attention to note no 2 to the standalone financial results regarding the status of
disputed liability related to pending electricity duty matter. The said note describes the status

of provision made by the company towards total principal amount being Rs. 2,052.13 takhs

for the disputed matter(s) filed against State of Gujarat, Collector of Electricity Duty & others.

The interest amount thereon is not ascertainable and is disclosed as contingent

liability. Further, the Company has deposited Rs, 35 Crores with the Hon’ble Supreme Court
on 26th May, 2023 and the appeal filed by the Company has been admitted.

Our opinion is not modified in respect of above matter.

5 Based on our review conducted as above, nothing has come to our attention that causes us

to believe that the accompanying Statement of Unaudited standalone financial results

prepared in accordance with recognition and measurement principles laid down in the
aforesaid Indian Accounting Standards ('Ind AS') specified under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India, has not disclosed the information required
to be disclosed in terms of the Listing Regulations, including the manner in which, it is to be

disclosed, or that it contains any material misstatement.

For CNK & Associates LLP

Chartered Accountants

1 W/W-100036Firm Registration No. 101 ?6

Himanshu Kishnadwala

Partner

Membership No.037391
Place: Mumbai

Date: 14'h February, 2024
UDIN: 24037391BKBOGF4097


