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Date: 14" February, 2024

To, To,

The Manager, The Manager,

Depariment of Corporate Services, Listing Departmer

BSE Limited National Stock Exchange of India Ltd.
1% Floor Phiroze Jesjeebhoy Towers, ‘Exchange P

Dalal Street, Fort, Savia Kot Complex, Bandra (©),
Mumbai — 400 001 Mumbai - 400 051

Serip Code: 506235 Trading Symbol: ALEMBICLTD

Dear Sir / Madam,

Sub: Outcome of Board Meeting
With reference to the captioned subject, the exchange is hereby informed that the
Board of Directors of Alembic Limited at ts meeting held today has inter alia approved
the Unaudited Financial Results of the Company for the quarter and nine months
period ended 31% December, 2023:

We enclose herewith the following:

a) Consolidated Unaudited Financial Results for the quarter and nine months period
ended 31% December, 2023.

Standalone Unaudited Financial Resdults for the quarter and nine months period
ended 31% December, 21

Limited Review Report by Statutory Auditors on the Consolidated and Standalone
Unaudited Financial Results

b)

o

The time of commencement of the Board Meeting was 4:00 p.m. and the time of
conclusion was 4:40 p.m.

We request you to kindly take the same on record.

Thanking you,
Y¢

Encl: Al

ALEMBIC LIMITED
QD OFFCE:ALEMBIC ROAD. ADOOARA 300000+ TEL (26 280880 - FAX. (1269281508
CIN £ 126100G.1907PLCD00G33 + PAN : AABCATOSOP
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CNK & Associates LLP

Chartered Accountants

Independent Auditor's Review Report on Unaudited Consolidated Quarterly and year to date Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requiremonts) Regulations, 2015 (as amended)

To the Board of Directors of Alembic Liited

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of Alembic
Limited (“the Parent") and its subsiciary (the Parent and its subsiciary together referred 1o as "the Group™ for
the quarter ended 31 Decemoer, 2023 and year to date from 01% Apri, 2023 to 31 December, 2023 ("the.
Statement”) attached herewith, being submitted by the Parent pursuant to the roquirement of Regulation 33
of the SEBI (Usting Obligations and Disclosure Requirement) Regulations, 2015, as amended (the Listing
Regulations”).

Tiesispus iy

Indian Accourring Standord 34, ("I AS 34") “Inerim Financial Reporting” prescribed under Secton 133 of
the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting
principlos ganoraly accepted in Inda. Out responsiilty i 1o express & conclusion on the Statemens based
on our review:

3. We conducted our raview of the Statement in accordance with the Standard on Review Engagements (SRE)
2410, "Review of Interim Financial Information Performed by the Independent Auditor of the Entty” fssued by
the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to
obtain moderate assurance as to whather the financialstatement is free of material misstatement. A
nterim financial information consists of making inquires, primarly of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review s substantially less in
scope than an audit conducted in Standards on Auditing and not enable
us to obain assurance that we would become awaro of al significant matters that might be identied in an
audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the Securities Exchange Board of
India under Regulation 33 (8) of the Securties and Exchange Board of In
g Jicabl

(Listing Obligations and

.

Emphasis of Matter

Wo draw attention to nate no rosults regarding

related to pending electrcity duty matter. The said note describes the status of provision mada by the

company towards total principal amount being Rs. 2,052.13 lakhs for the disputed matter(s) fled ageinst
Collector of thereon bie and

is disclosed as contingent libility. Further, the Company has deposited Rs. 35 Crores with the Honble
Supreme Court on 26th May, 2023 and the appeal led by the Company has been aditted.

‘Our opinion is not modified n respect of above matter.

Mistry Bhavan, o Fhor, Do Vachia Road, Charehy 4000020, Tk 19122 6623 060

501502, Naraio Chambers, M.G. R, Ve Parke (1, Mol 400 057 Tek 491 22,6250 7600

Website: wwnsenkindis.com
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5. The statement includes results of the following entites:

. Alembic City Limited (Subsidiary)
ii. Alembic Pharmacauticals Limited (Asscciate)

6. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the
consideration referred 10 in paragraph 7 balow, nothing has come to our attention that causes us to believe:
that the accomparying Statement, prepared in loid
down in the aforesaid Ihdian Accmmung S (1 5} pedfed il oo 113 O a Compces
Act, 2013 as amended, read wi ules issued thereunder and other accounting principles generally
acceptod in India, has not d\idesad e it required 1o be disclosed in terms of the Listing
Regulations, including the s  or th material misstatement,

7. We did not review the financil result of a subsidiary included in the unaudited consolidated financil resuls,
whose unaudited financial resuits reflect total revenve of Rs. 508.33 lakis and Rs. 1,398.85 lakhs, total net loss
after tax of Rs. 180.81 lakhs and Rs. 195.06 lakhs and total comprohensiv loss of Rs. 180.86 lakhs and Rs.
194.84 lakhs for the quarter ended 31 December, 2023 and the period ended on that day respectively. The.
unaudited consolidated financial reults also include the Group's share of net profit after tax of Rs. 5,149.92
fakhs and Rs. 12,489.08 lakhs and total comprehensive income of Rs. 5,179.31 lakhs and Rs. 12,507.92 lakhs.
for the quarter ended 31 December, 2023 and the period ended on tht day respectivly, a5 considered in
the statement, in respect of an associate. These financial resuits have been reviewed by other suditors whose
reports hav been fumishe © us by the Management nd our concusion on the Sttament i 50 fr a5 it
roltes the
‘eports of the other auitors and the procedures perormed by us a5 sated i paragraph 3 sbove, Our

For CNK & Associates LLP
Chartered Accountants
Firm Registration No. 101941W/W-100036.

,ssa:

\@

Himanshy Kishnadwala,

o m
Partner

Membership No 037391

Place: Mumbai

Date: 14" February, 2024
UDIN: 24037391BKBOGGS571



CNK & Associates LLP

Chartered Accountants

Ind

lependent Auditor's Review Report on Unaudited Standalone Quarterly and year to date
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
i d Disclosure Requi Regulations, 2015 ( ded)

To the Board of Directors of Alembic Limited

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial resuits of
Alembic Limited (*the Company”) for the quarter ended 31 December, 2023 and year to
date from 017 Aprl, 2023 to 31" December, 2023 (“the Statement") attached herewith, being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirement) Regulations, 2015, as amended (the “Listing
Regulations").

2. This Statement, which is the responsibiliy of the Company's Management and approved by
the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Incian Accounting Standard 34, ("Ind AS 34%)
“Interim Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued thereunder and other accounting principles
generally accepted in India. Our responsibilly is to express a conclusion on the Statements
based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as
to whether the financial statement is free of material misstatement. A review of interim
financialinformation consists of making inquiries, primarily of persons responsible for financial
and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to abtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion

My Bhavan, e P, i Vachba Rod, Chrchgae, Mursbs 400 020, e 491 23
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a.

Emphasis of Matter

We draw attention to note o 21to the standalone financial results regarding the status of

pending ty dluty matter. The the status
of provision made by the company towards total principal amount being Rs. 2,052.13 lakhs
for the disputed matter(s) filed against State of Gujarat, Collector of Electricity Duty & others.
The interest amount thereon is not ascertainable and is disclosed a5 contingent
liabilty. Further, the Company has deposited Rs. 35 Crores with the Hon'ble Supreme Court
on 26" May, 2023 and the appeal filed by the Company has been admitted.

Our opinion is not modified in respect of above matter.

Based on our review conducted as above, nothing has come to our attention that couses us
to believe that the accompanying Statement of Unaudited standalone financial results
prepared in accordance with recognition and measurement principles laid down in the
aforesaid Indian Accounting Standards (Ind AS) specified under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India, has not disclosed the information required
10 be disclosed in terms of the Listing Regulations, including the manner in which, it is to be
disclosed, or that it contains any material misstatement.

For CNK & Associates LLP
Chartered Accountants.
Firm Registration No. 10196 1W/W-100036

Himansh Kishnadwala
Partner

Membership No.037391
Places Mumbai

Date: 14" Fobruary, 2024
UDIN: 24037391BKBOGF4097




