
 

 

 

 

  

Ref: SGL/Compliance/2024-25/12                                                                                                   April 19, 2024 

 

 

Listing / Compliance Department 

BSE Limited 

Floor 25, P J Towers,  

Dalal Street, 

Mumbai – 400 001 

Listing/Compliance Department 

National Stock Exchange of India Limited 

Exchange Plaza, 

Bandra Kurla Complex, 

Bandra (East), Mumbai – 400 051 

Scrip Code: 532993 Symbol:  SEJALLTD 

 

Dear Sir/Madam,  

 

Subject        : Outcome of Board Meeting 

 

Reference  : Regulation 30 and Regulation 33 of SEBI (LODR) Regulations, 2015. 

 

This is to inform you that, the Board of Directors of the Company at its meeting held on Friday, April 19, 

2024, has considered and approved the following; 

 

1. Audited Financial Results of the Company (Standalone and Consolidated) for the Quarter and 

year ended March 31, 2024.  

 

2. Independent Auditor’s Reports (Standalone & Consolidated) on the Financial Results for the 

year ended March 31, 2024. 

 
3. Re-designation of Mr. Vijay Mamania (DIN: 01493607) from Non-Executive Independent 

Director to Non-Executive Non-Independent Director of the Company.   

 
 

The Audited Financial Results (Standalone and Consolidated) as on March 31, 2024, as adopted and 

approved by the Board of Directors and Independent Auditor’s Reports thereon, are attached herewith 

for your ready reference. 

 

Pursuant to Regulation 33(3)(d) of the Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, we hereby declare that the Statutory Auditors of the 

Company have issued their Audit Reports with unmodified opinion for the financial year ended on March 

31, 2024.  



 

 

 

 

 

The meeting of the Board of Directors concluded at 10.30 P.M. on Friday, April 19, 2024. 

 

This is for your information and record. 

 

Thanking you, 

 

Yours faithfully, 

For Sejal Glass Limited 

 

 

 

Ashwin S. Shetty     

V.P.Operations & Company Secretary-Compliance Officer  

 

Encl : As above 
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Statement of Financial Results for the Quarter and Year Month March 31,2024 

SEJAL GLASS LTD.(DIN EN ISO 9001:2008) 

Registered Office : Sejal Encasa, 173 / 174. 5. Read, Kandivall (W 
Tel. : +91- 22 - 2866 5100 

Fadlory : Fiot No. 259/10/1, Dadra Village, District - Silvessa - 3961 
Tel : +91.74050 60 

E-mail : info@sejalglass.co.in | Website : www.sejalglass.co.in 

93, U, 

1), Mumbai - 4 

Dodra & 

T Lo e 9] 

. For G Ended | ForGoaarEvied | forQuarirended | Fortem Endes | FortemEnded | ForGuareEnded | ForGunrar | or GumterEnded | v Ended | FortemEnded 

(Unsusies) | (Unausnen L I I e I R e I e ) 

T [rcomeron Goemion: 
+erio imometron speters T FEzay FEETT MY pE T s FEETT) e T 

Tost ncome o Operatans (i) o8] s s En]  cww T s mem T e eI 
T lEpene: 

[ om0 e e T EEE ) T S ErE FEES ) e o 
oot Soc T [ T o1 ) or Exg Tor B S5 or 
(i) Daresen mereores s Feedzneds o] s T s o] s = s = 
roges s -n e L o) e 
[T bz F FED fEE e s EE £ FEEE] M s 
[ e o s Sio £ S5t iy Swo S ) ey Tos 
[ Derecston srgamoremos sz s Fre 2] Gy ) FEES Fy Ty ETED D 
oo Erpres T 3o T G2 TS a5 ETE FI5 STTE EITE) 

[Tomi Epenes Tmen Toeam Taass|  gwsw prTy s Twm Tman| s FET 
3 [Proe/ttom) rom apersionsbefore xcsponemsand 02 59 (239) 00 w25 am s (o) w0 s et gt romAsmocites 12) 
T [Snareot ol ftom) of s - - - - - rs| e ] Fe I 
S —— 2 59 (a30) so0 w2 na ms1 P 331 s 
N T I e - - - - 25| - 5] 
7 [proe/ (Lo o ety scties etoretx (59) 02 59 (30) o0 32| na 151 P s (739 

[ Dufered Tor B - - JEXED - JEXED - - FEET| - F 
[P hom)forthe pered o Oimary Acies o 02 50 s o0 s e o151 o ma st contning perstions 1 
T e llm fo e per o Socorime spevis - - - - - 
11 T Experason Dcaninued Opesion: - - - - - - - - 
12 o1 rom Dacontms Opertonsafirter - - - - - - - - 
13 [Pl s o e prd o contiing nd 0z 50 s 00 s e w0151 o ma st icontinged spersion (512 
T2 et Ortmry s et Tox & Epere] - - - - - - - - - - 
15 e rte Lo forteperin 13414 FrED =w [y ) [T} EE) 15t e Ty T 

(51 o o ot e oo 5] - - ] - 5] - - ] - 
e o eviog 2 s ot ot e . - - . - . - - . - 

| oo Gy T e ] e i) 
£ o a2 v reate s - - - - - - - 
e remtog e e me s erece e - - - - - - - 

el Ot Comprni come 53] - - - ] e - [CEE) - 
7ot Comprenensueincom for e Fered 15761 20 =a [or e su 52 o o o 
15[t Mt 

5 [pmsupEquy ShaveCopealf ¥ e 10z oo o000 FYCTT) YY) EYI) oo o000 om0 | im0 o0 
20t i e e ST g o . o p— 

T B arangs P Share o Contiing speaions (5 oo o ) 50 5 ey T 3 £ 77 
22 [ttt FerSare rom Continng speretons (5] o0 =3 s =3 550 o1 100 3 g g 

Jigge £ Lanle 

Corporate Identity Number L26100MH1998PLCT 17437 (CIN)



SEJAL GLASS LTD. (DIN EN 1SO 9001:2008 

I GLASS | = om0 s, 
ES 

E-mail : info@sejolglass.co.in | Websi 

Statement of Assets and Liabilities as at March 31,2024 

wwwsejolglass.co.in 

(Rs. In Lakhs) 
Standalone Standalone | Consolidated | _Consolidated 
Audited Audited Audited Audited 
Asat Asat Asat Asat 

|AssETs 315t March, 2024 | 315t March, 2023 | 315t March, 2024|315t March, 2023 

Non-Current assets 
Property, Plant and Equipment 2,053.66 2,034.62 501637 2,03462 
Capital work-in-progress 287.77 39.63 502.66 3963 
Right Of Use Asset N N 2,044.78 N 
Goodwill on Consolidation N N 430.06 N 
Financial assets 
~ Investments 393.98 40196 554.48 32840 
~Loans andAdvances 722.42 N N N 
~Other Financial Assets 13.45 13.35 1821 1335 
Deferred tax assets (Net) 503.00 503.00 903.00 0300 
Other Non-Current Assets N N 69.37 N 
[Subtotal 7,884.29 3,392.56 13538.93 3,319.00 
[Current assets 
Inventories 385.93 297.93 1669.95 29793 
Financial assets 
- Trade Receivables 152,86 103%.34 6827.20 103634 
~Cash and Cash equivalents 20.05 139.69 155.18 13969 
~ Bank balances other than Cash and cash equivalerts 102.28 15.00 102.28 1500 
~Loans andadvances 116.84 116.00 12458 11600 
~Other financial assets 114.2 3.65 110.67 3665 
Other current assets 274.37 85.28 485.57 8828 
Current Tax Assets 2.88 15.93 2488 1993 
[subtotal 2,562.43 1,74982 9,500.76 1,749.8 
[Non-current assets classified as held for sale N N N N 

- I 
TOTAL ASSETS 10,4672 238 3303969 500882 | 

Asat Asat Asat Asat 
[EQUITY AND LIABILITIES 315t March, 2024 | 315t March, 2023 | 315t March, 2024315t March, 2023 

Equity 
Equity Share capital 1,010.00 1,010.00 1,010.00 101000 
Other Equity 1675.30 463.19 190116 389.62 
[Total Equity 2,685.30 1,473.19 291116 1,399.62 

Non Controlling Interest N N 3571 N 

Liabilities 
Non-current iabilities 
Financial liabilities 
~ Borrowings 53%.48 630.30 11,858.05 63030 
~Lease Liability N N 2,068.66 N 
Provisions 88,85 7101 88.85 7101 

[subtotal 5,485.33 70131 14,015.56 70131 
[Current liabilities 
Financial liabiities 
~Borrowings 147362 2,457.56 2,183.25 245756 
~Lease Liability 92.10 
~Trade_payables 

() Dues to Micro, Small, Medium Enterprises %603 N 46,03 N 
(i Other a11.27 235,96 2,850.58 23996 

~Other financial iabilties 113.85 59.68 663.02 5968 
Other current liabilites 207.51 145,70 21845 149.70 
Provisions 281 20.99 2381 2099 

[Subtotal 2,276.09 2,967.88 6,077.25 2,967.88 
[TOTAL EQUITIES AND LIABILITIES 10,446.72 5,142.38 23,039.69 5,008.82 

j;g,g,u (’Xai&; 
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SEJAL GLASS LTD. 

Registered Office : Sejal Enca: 

Factory : Plot 1 

DIN EN ISO 900 

1737174 
Tel.: +91 

Dodra Villoge, District 
Tel : 491.74050 40870 

REFLECTING VALUES 
TS — o — E-mail : info@sejolglass.co.in | Website : www.sejolglass.co.in 

Cash Flow Statement as on March 31, 2024 
STanpLonE consoupaTeD 
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GLASS 

LECTING VALUES REF 

Notes: 

1. 

Dadra Villoge, D 
Tel 

E-mail : info@sejolglass.co.in | Website : www.sejolglass.co.in 

The Audit Committee has reviewed the above financial results for the quarter and year ended 

March 31, 2024at its meeting held on April 19, 2024, and the Board of Directors of Sejal Glass 

Limited (“the Company”) have approved the same and its release at its meeting held on April 19, 

2024. 

The Statutory Auditors have audited the above Financial Results of the quarter and year ended 

March 31, 2024, and have expressed an unmodified audit opinion. 

Exceptional Loss for the year ended March 31, 2023, is in respect of loss on sale of non-core assets 

as envisaged in Resolution Plan approved by the Hon'ble National Company Law Tribunal, Mumbai 

Bench. 

The Company has only one primary reportable segment of activity i.e. Architectural Glass 

Manufacturing Business. 

Net Sales and Income from Operations as per secondary segment (Geographical) is as follows : 

oS mdteame o Gpemi Forder 
o Qe tne | forunnertnces | o urtotes | vt | porvwtntes [rorqumnetnsea] emtes | vt | sorventes | povsrtnses 

sy B [ posres) | ppotren | jvesssten) | jvesstres) | ppasren | jpotren | s 
= SoEy e ] seus s i ] e s 
ey Sae ] Tosr 
frorac FEE Ty Tma| e P P —Y Tma] eme P 

The Company had made an investment by way of subscription in the Equity Share Capital of M/s. 

Sejal Glass & Glass Manufacturing Products LLC, the Company incorporated under laws of UAE, to 

the extent of AED 1,50,00,000 comprising of 15,000 Equity Shares at AED 1000/- each, 

representing 99.01% stake in the said LLC and thereby the said LLC has become subsidiary of the 

Company w.e.f. 19th May 2023. The said LLC earlier was subsidiary of Sejal Glass Ventures LLP 

(associate of the Company) upto May 18, 2023. 

The consolidated results for the quarter and year ended March 31, 2024 are not comparable with 

the results for the quarter and year ended March 31, 2023, as the consolidated results for the 

quarter and year ended March 31, 2023, are of the Company and the said Sejal Glass Ventures LLP 

(including its wholly owned subsidiary as mentioned above) as per equity method prescribed 

under IndAS 28. 

Corporate Identity Number : L26100MH 1998PLCT 17437 (CIN)



SEJAL GLASS LTD. (DIN EN 1SO 9001:2008 
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REFLECTING VALUES 

59/10/1, Dadra Villoge, D 
Tel 

E-mail : info@sejolglass.co.in | Website : www.sejolglass.co.in 

8. There is no provision for tax for the quarter and year ended March 31, 2024 on account of carry 

forward unabsorbed depreciation losses. The Company has assessed at the reporting date, the net 

Deferred Tax Asset created in earlier year and accordingly no further provision is required on 

account of Deferred Tax. 

9. Figures for the quarter ended March 31, 2024, and March 31, 2023, represents the difference 

between audited figures in respect of the full financial year and published figures for the period 

ended December 31,2023 (limited reviewed) and December 31, 2022 (limited reviewed). 

10. Figures for the previous quarter/period/ year ended have been rearranged / re-grouped / 

reclassified wherever necessary, to correspond with those of the figures for the current 

quarter/period/ year ended. 

11. The quarter and year ended results are available on the websites of the Stock Exchanges viz. 

www.bseindia.com and www.nseindia.com and on the website of the Company at 

www.sejalglass.co.in 

For Sejal Glass Limited 

Jiggar L Savla 

Whole Time Director 

DIN: 09055150 

Date : April 19 2024 

Place : Mumbai 

Corporate Identity Number : L26100MH 1998PLCT 17437 (CIN)
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