
Ref: STL I REG-30&33 I Outcome-BiH IBSE I NSE I 2019-2020/35 

Dated: 2'1"1Hav, 2()19 

To, 

Department of Corporate Services, 
BSE Limited 
Phi.raze Jeejeebhoy Towers, Dalal Street, 
Mumbai - 400 00 I 

SANDHAR 
Growth. Motivation. Better Life 

To, 

Listing Depmiment, 
National Stock Exchange of India Limited 
C-1, G-Block, Bandra-Kurla Complex
Bandra, (E), Mumbai - 400 0051

BSE Code: 541163; NSE: Sandbar 

Dear Sir/ Madam 

Sub: Outcome ofthe Board Jifeeti11g. 

Ref:: Regulatiou 30 (read with Part A ofScl1ed11/e Ill) and Regulation 33 o{the SEBI (Listing Obligatious mu/ 
Disclosure Req11ire111e11ts) Regulations, 2015 ("Listing Reg11/atio11s"). 

We are pleased to inform you that the Board of Directors of the Company, at its meeting held today i.e. on 27 th 

May, 2019, which commenced at 11:30 A.M. and concluded at 01: 30 P.M. considered and approved, inter alia, 
the following items of business: 

I. Audited financial results, both standalone and consolidated, for the quarter and financial year ended
31 st March, 2019. Pursuant to the Listing Regulations, we enclose the following:

• Audited financial results, both standalone and consolidated, for the quaiier and financial year ended 31 st 

March, 2019 ("Financial Results");

• Auditors' Repo1i issued on the Financial Results; and

• Declaration pursuant to Regulation 33(3) (d) of the Listing Regulations, regarding unmodified opinion of
the Statutory Auditors on the Financial Results

2. Recommended a final dividend onl.25/- per equity share for the financial year ended 31 st March, 2019. The
payment is subject to the approval of the Shareholders at the ensuing Annual General Meeting of the Company.
The Book closure/record date will be intimated in due course

3. Re-appointment of Mis. GSA & Associates, Cha1iered Accountants as the Internal Auditors of the Company
for the Financial Year 20 I 9-2020; a brief profile of Mis GSA & Associates is enclosed herewith and marked
as "Annexure- A".

The above information will be made available on the Company's website www.sandhargroup.com 

You are requested to take note of the same. 

Thanking you, 

Yours faithfully, 

Company Secretary 
DIN: 01877905 

Sa_ndhar Technologies Limited

Head Office: 13, Secior-44, Gurugr.am-122002, Haryaria, India. Ph:+91-124-4518900 
Registered Office : B-6/20, local Shopping Complex, Safdarjung Enclave, New Delhi- 110029 Ph: +91-11-40511800 

Email - enquiries@sandhar.in; website - www.sandhargroup.com; CIN - U7 4999DL1987PLC029553 

GIN: L74999DL1987PLC029553



To 

BS R & Co. LLP 
Chartered Accountants 

Building No.10, 8th Floor, Tower-B 
DLF Cyber City, Phase - 11 
Gurugram - 122 002, India 

Board of Directors of Sandbar Technologies Limited 

Telephone: + 91 124 719 1000 
Fax: + 91 124 235 8613 

We have audited the accompanying Statement of Consolidated Annual Financial Results 
('the Statement') of Sandhar Technologies Limited for the year ended 31 March 2019, attached herewith, 
being submitted by the Company pursuant to the requirement of Regulation 33 of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 ('Listing 
Regulations'). 

This Statement has been prepared from Consolidated Annual Financial Statements which is the 
responsibility of the Company's Management. Our responsibility is to express an opinion on the 
Statement based on our audit of such Consolidated Annual Financial Statements, which have been 
prepared in accordance with the recognition and measurement principles laid down in the Companies 
(Indian Accounting Standards) Rules, 2015 as per Section 133 of the Companies Act, 2013 and other 
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. 

We conducted our audit in accordance with the auditing standards generally accepted in India. Those 
standards require that we plan and perform the audit to obtain reasonable assurance about whether the 
Statement is free of material misstatement(s) . An audit includes examining, on a test basis, evidence 
supporting the amounts disclosed as Financial Results . An audit also includes assessing the accounting 
principles used and significant estimates made by Management. We believe that our audit provides a 
reasonable basis for our opinion 

We did not audit the Financial Statements of three Subsidiaries included in the Statement, whose Annual 
Financial Statements reflect total assets of Rs. 32,059.04 Lacs as at 31 March 2019 as well as the total 
revenue of Rs. 29,989.03 Lacs for the year ended 31 March 2019. The Statement also include the Group's 
share of net loss (and other comprehensive income) of Rs. 664. 19 Lacs for the year ended 31 March 2019 
in respect of seven Joint Ventures. These Annual Financial Statements and Other Financial Information 
have been audited by other auditors whose repo1t(s) have been furnished to us, and our opinion on the 
Statement, to the extent they have been derived from such Annual Financial Statements is based solely 
on the repott of such other auditors. 

Our opinion on the Statement is not modified in respect of the above matter with respect to our reliance 
on the work done and the reports of the other auditors . 

B S R & Co. (a partnership firm with Registration 
No. BA612231 converted into BS R & Co. LLP 
(a Limited Liability Partnership with LLP Registration 
No. AAB-8181) with effect from October 14, 2013 

Registered Ottice: 
5th Floor, Lodha Excelus 
Apollo Mills Compound 
N.M . Joshi Marg, Mahalakshmi 
Mumbai - 400 011 



BS R & Co. LLP 

In our opinion and to the best of our information and according to the explanations given to us and based 
on consideration of reports of other auditors on Separate Financial Statements of the Subsidiaries and 
Joint Ventures as aforesaid, the Statement: 

(i) includes the Annual Financial Results of the entities mentioned in Annexure I; 

(ii) is presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 
regard; and 

(iii) gives a true and fair view of the net Consolidated Profit and Other Comprehensive Income and Other 
Financial Information for the year ended 31 March 2019. 

Place: Gurugram 
Date: 27 May 2019 

For B S R & Co. LLP 
Chartered Accountants 
!CAI Firm registration number: I 01248W / W-100022 

Shashank Agarwal 
Partner 
Membership number: 095109 
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8 SR & Co . LLP 

Annexure I to the Audit Report: 

List of entities included in the Statement: 

Entity Relationship 

Sandbar Technologies Limited Holding Company 

Sandbar Technologies Barcelona S.L. Subsidiary 

Sandbar Technologies Poland sp. Zoo Step Down Subsidiary 

Sandbar Technologies de Mexico S de RL de CV Step Down Subsidiary 

Breniar Project, SL Step Down Subsidiary 

Sandbar Strategic Systems Private Limited Subsidiary 

Sandbar Tooling Private Limited Subsidiary 

PT Sandbar Indonesia Subsidiary (ceased w.e.f 
29 August 2016) 

Indo Toolings Private Limited Joint venture 

Sandbar Daewha Automotive Systems Private Joint venture 
Limited 

Sandbar Han Sung Technologies Private Limited Joint venture 

Sandbar Ecco Green Energy Private Limited Joint venture 

Jinyoung Sandbar Mechatronics Private Limited Joint venture 

Kwangsung Sandbar Technologies Private Limited Joint venture 

Sandbar Whetron Electronics Private Limited Joint venture 

Sandbar Daeshin Auto Systems Private Limited Joint venture 

Sandbar Amkin Industries Private Limited Joint venture 
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To 

BS R & Co. LLP 
Chartered Accountants 

Building No.10, 8th Floor, Tower-B 
DLF Cyber City, Phase - II 
Gurugram - 122 002, India 

Telephone: + 91 124 719 1000 
Fax: +911242358613 

Board of Directors of Sandhar Technologies Limited 

We have audited the accompanying Statement of Standalone Annual Financial Results ('the Statement') of 
Sandbar Technologies Limited for the year ended 31 March 2019, attached herewith, being submitted by the 
Company pursuant to the requirement of Regulation 33 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 ('Listing Regulations'). Attention is drawn to 
the fact that figures for last the quarter ended 31 March 2019 and the corresponding quarter ended in the 
previous year as reported in this Statement are the balancing figures between audited figures in respect of the 
full financial year and the published year to date figures upto the end of the third quarter of the relevant 
financial year. Also the figures up to the end of the third quarter had only been reviewed and not subjected to 
audit. 

This Statement has been prepared on the basis of the Standalone Annual Financial Statements and reviewed 
quarterly Financial Results which are the responsibility of the Company's Management. Our responsibility is 
to express an opinion on the Statement based on our audit of the Standalone Annual Financial Statements 
which have been prepared in accordance with the recognition and measurement principles laid down in the 
Companies (Indian Accounting Standards) Rules, 20 I 5 as per Section 133 of the Companies Act, 2013 and 
other accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. 

We conducted our audit in accordance with the auditing standards generally accepted in India. Those standards 
require that we plan and perform the audit to obtain reasonable assurance about whether the Statement is free 
of material misstatement(s). An audit includes examining, on a test basis, evidence supporting the amounts 
disclosed as Financial Results. An audit also includes assessing the accounting principles used and significant 
estimates made by Management. We believe that our audit provides a reasonable basis for our opinion. 

In our opinion and to the best of our information and according to the explanations given to us the Statement: 

(i) is presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 
regard; and 

(ii) give a true and fair view of the net profit and other comprehensive income and other financial 
information for the year ended 31 March 2019. 

Place: Gurugram 
Date: 27 May 2019 

For B S R & Co. LLP 
Chartered Accountants 
ICAI Firm registration number: IO 1248W / W- 100022 

Shashank Agarwal 
Partner 
Membership number: 095109 

B S A & Co. (a partnership firm with Registration 
No. BA61223I converted into B S A & Co. LLP 
(a Limited Liability Partnership with LLP Registration 
No. AAB-8181I with effect from October 14. 2013 

Registered Office: 
5th Floor, Lodha Excelus 
Apollo Mills Compound 
N.M. Joshi Marg, Mahalakshmi 
Mumbai - 400 011 



Sandbar Technologies Limited 
CIN, L74999DLl987PLC029553 

Regd. Office: B - 6/20, L.S .C. S3fd3tjung Enclave, New Delhi 110029. 
Tel: 0124 - 4518900, E-mail: invcstors@sandhar.in, Website: ww·w.sandhargroup.com 

STATEMENT OF S"fA.i...,,.DALONE AND CONSOLIDATED ANNUAL FINANCIAL HESULTS roR THE QUARTER Ai""l'O YEA.R ENDED 31 .MAHCH 2019 

S r No. 

Rncnuc from opcr;1rion1 (refer nole 2) 

O•hcrincome 

.l To•illincomc(1+2) 

Expen,u 

(,1) Cou ofm:11erial1 conrnmcd 

(b) O.an,:c1 in innmorin orfini1hcd i;ood1 and .. ·ork-in-prni;:rcu 

(c) fuci,cdury 

(d) Emplorn benefii. rxpcmc 

(c) F"nanccco111 

(I) Dcpreci;uion ;u,d :amoniu1ion upcn,r 

(r) O1hcropcn1u 

Tot..:lcxpcnsu 

Prnfit &om opcr,uion, bcfon: uecprionaJ item, ,h...-c aflou ofioint •·en1urn :md l;l.'I (~) 

Exccprion aJilem 

7 Sh:arcaflouafjointfcntun:1 

II Profi1 from opcr:1tion1 ;afte r cxccp1ional item, ,huc orion of joint ren1urc bdore l;l.'I (:i-6-7) 

Taxcxpcn,rs 

(a) Cunrn11a.,i; 

(b) Ddcm,d1ax(crcdi1) /chui;c 

To1alraxcxpen1c1 

10 Nc1profit;aftcr1ax(ll-9) 

II Other compn:hcn1ivc incamc 

a) hem, 1h:u .,;I[ nor he rrcla.uificd 10 the ll"-lemrnl of profit and 1011 

i) Uln on rcmc.uurcmcnt or defined bcncfil ohlii:-,uion 

ii)lncome1a.,i;n:l.uini::1olhc:,.hon 

b) 11cm, 1ha1 .,;I] bc n:c],1.11ificd to 1he 1!:11cmcn1 o(prnfil :and 1011 

i) Exchange dilfcrcncu in , ,....,,l"tini:: ,he financial 01a1emenu offorci1:11 operation, 

ii)Jncomc1:u;rcbtini:;1othcabon 

To1alothcr comprehrn1i.-rincomcfor1hcycar("-(i+ii)) 

l2 Total comprchcn1ivc inca mc fo r !he year (I0+II) 

1l Paid up equity 1hM<: capit:a.l (!:a.cc ~-.i.luc of lh 10/• rcr ,hue) 

U Rucrvc ucludinr Rcv:&luarion lluc.-.·e, 

IS Earning. Per Shue (El'S) (l'a<:c •·it.luc of R, 10/• per ,h,..-c) (no, ;u,nu.alitcd) 

(a) D.uic 

(b) Dilu1cd 

No1u: 

JIM.rch2019 

Audited 
(rcrcrno1e9 

51,Hl.63 

27J.15 

JZ,015 ,i0 

S66.06 

5.688.48 

••m 
1.694.H 

6,&88.08 

1,152.42 

2.l7,H 

'""' 

S•am.l.alone 
('inl.&kh1,ucrp1prrrquity 1h:ur1b1a) 

Qu:i.nerendca r:ucnacd 

JIMarch20!11 JIM:arch20l9 JIM .. n:h201II 

32,159.00 
(!167.26) 

6,J0Z.53 

5 18.82 

1,i09,59 

6,S86.il 

1.032.2.l 

84.SS 

21.l!Ol 

1.0-12.17 

J.'2 

,\udired 

41,160.64 

144.84 

H,583.13 
(62.9 1) 

S,H6. 13 

1,015.9S 
1,466.21 

6,J-48.i0 

758 . .'H 

~."') 

(22.01 

,\udi1ed 

20J.6')').38 

627.-l2 

20,JJ26.IIO 

ll0,42-U6 

(331.58) 

H,251.22 

1,745.91 
6,669.80 

27,221.iS 

148.05 

-1,079.07 

585.29 

,\udi1cd 

l il.139.97 

U-l,07 

107, 147.ill 

(D I.HJ 
J,722.83 

20.201.66 
3,811.87 
5,5 12.79 

22,iS0.80 

1r,,.816.JI 

2,96(,.97 

28.11 

2,')')i .08 

(811,05 

Con1olid .. ,cd 

({inl.Jd11,n:ceptprrrquiry,h:ued .. 1a) 

31MMch2019 .l\M,1rch20III 

Audiud 

DJ.582.39 

637.01 

0 8,660,60 
(371.li) 

ll,l69.I0 
2,394.62 

8,088. 12 
38,976.85 

4,206.86 
749,37 

IO<J.201 

J'-51 

as.oa 

Audiled 

198,-'ll.98 

474.17 

114,?02.I)'} 

(1,275.22) 

3,776.?0 

Z6,4i9.ll 

4,J17AJ 
6.752.]0 

JJ.699.87 

10.2.H.76 

l,090.69 

49.52 

6i61.9J 

I 'lhc "ho,·c finu,ci:a.l n:1ul11 for 1he quutc r and ycu ended JI Much 2019, ha••c been re,ic"'cd by lhe Audit Commincc :and ,apprnnd by lhc Doard ofDircc1on at their meeting held on 27 l\by 2019. The 1:amc .Joni: .. ith lhc rrpon of1hc S1an11ory audi1on hu 
bun filed .. ;1h 1hc Domb.&)'Stock Exchanrc (USE) "'Id National Stock fueh;uii::c (NSE) :and i, al10 ;avail:lhlc on 1he Compan)·'• "'cb,itc :.u .,.,.,..,,u,dh:ui;roup.com. 

2 Revenue fram opcnrion, for 1hc ye...- cm.Jed JI Macch 2019 i, no, compa.r:,.ble .,;,h ihe corTC•pondini:: previou, period, , incc umc i, nc l of Good, -...,d Scnien Tax (GS1) •·hcrra.. cxci,c dUl)' formed rut ofn:vcnuc till .)()June 2017. 

J Refer Anncxun: I to 1hc S111cmcnt rar di1clo,un: "ilh reopen 10 , ci;:rnenf rennue, • ci;:rncm ruu]11, 1ei::mcnt upi 1al cmplorcd forthc rru endcd JI Much 2019. 

4 P.anicubn of,ub,idiuiu, ncp-do"'T'I ,ub,idiarin and join! nnturu aa on JI March 2019: 

•) Suh,idi:uic, :and ucp-do"n 1ub1idi:uin. (i) Sillldh:u Technologin Dan:clona S.L - ,ub,idiar)' 
(ii)Sillldh:uStn,1egicSptem1Printcl..imi1cd-1uh1idi:uy 

(iii)SandhuTaolini;Prin tcl.imi1ed-,ub,idia.ry 

h)JointVrnrun:1-

(iv) S:mdhuTcchnoloi::iu Polu,d 1p. Zoo - ,up-do .. n 1ub1idi:uy 

(v) Sandhu Tcclmologiu de Mexico S de RLdc CV. ncp-do"1l ouboidi:uy 
(•i)Drrni:uPrnjcctS.L-11cp-do .. 111ub1idi:uy 

(i)lndoToolinpPrintcl..imitcd 
(ii) Sandhu Du.,·ha Au1omorivc Sp1em1 Priv:a,e Limited 

(iii) S:andh:u Han Suni::Tcchnologin Prin.1c Limited 

(iv) Sandh:u Ecco Gn:en Encri:)' Private Limilcd 
(v)Jinrouni::Su,dh:u Mcch;atronic, Printc Limilcd 

(•i) Sandhu Amkin lndut1riu Prin.lc Limiced 
(,ii) SMtdh:u Duhin ,\1110 Srnem, Priva1c Limi1cd 
(•iii) Sandh:ar \t-loetron Elccironic, Prinlc Limited 

{ix) Kw•nouni; S,nJh., Tcchnoloi:;iu Privuc Lirnilcd 

Durinr lhc ycu ended JI Much 2018, 1hc Comp.&n)' had complucd 1hc Initial Public Offer OPO), punuan1 to "'hich 15,4l6, 1-'~ equity 1h:arc1 ofR1. 10 each "'ere :illoued, al :an iu ue price of R,. JJ2, con1i1rinr offn:,h inuc of9,0J6,1.W cquiry , hare, and an offer 
for ,ale or 6,400,000 cqui•)' oh:aru by GTI Capi1"1 Del" Printc Limitcd. 

The Comp:u,y had en1crcd in10 thc lininr ai:;rrcmcnl "ith the Sccuritiu :and Exchangc llo:ud of India ('SEO!') on 24 March 20111, punuant 10 1hc n:quin:mcnll of lhc Sccuritie, ;u,d Exch:ani:;c Doard of lndi.& (Llsiini: Ohlii;:-.uion1 :and Di , clo111n: Rcquircmcnu) 
Rq:\Jbtiono, 2015, ;u,. n:,uh of.,•hieh ill ,h:aru hue ,1:i.ncd tradini:: on 1hc N :uion:iJS,ock Exchillli:;e (NSE) and Domb"yS1ock E.uh""C" (BSE) on 2 April 20111 ,ia ID SANDIIAI\ and BSE Limi1ed (BSE) ,i,. ID 54116.l. 

Funhcr, during 1hc r cu cndcd JI Much 2018, 2,5>4,505 cqui1y oh:arn •·en: ,old b)' G1l Capi1,J Del.& Priva,e Limited in a Pre - Initial Public Offer 1ale on 1l Much 2018. 

6 Thc procccd1 from !PO,..,.. of Ro. 27,986,&J Lac, (net orfn:1h iuue rrbtcd cxpcn1c1 (includini:: GSI)), 

Dc1-..il1ofutiliu1ionoflPOprocccd1:an:ufollo"-.: 

R,.in Lac, 
P:uticu]:an Ohiccu oflhe i11uc Unutili zcd a,nounl a,, Uriliud dwini:: !he 

Uf"'rrrn1pcc1u1 quuurcndcd 
JI ~hrch 2018 .lOJunc 20111 

22500.00 22500.00 22,500.00 

To1,J 27986.IU 27986.&J 279116.IIJ 

7 Wilh effccf frnm I April 2018, 1hc Company hu adopted Ind J\S-115 ('Rcnnuc from Contr.&eH "ith Cu,tomcn') u1ini:: ,he cumul"ri ,·e dTecl me,hod .. -hich i, applied to contr.&ell 1h,1t ..,ere nor complc1cd u u I April 20111 :u,d :acconlinrl)' 1hc Su.cement ha.. been 

pn:p:ared in :accorcbncc "ith n:coi;:ni1ion and mc:uun:mcnl principln llUd do•n in Ind AS -115, 1loc compuarivu ha,·c not been n:tro,pccti\'cly :adjuned. 1loc applicatian of Ind J\S-115 did no! have "'1)" •i(:'Tlifie:aru impac1 on rccoi;:nition and mruurcmcnl of 
rcvcnue\Uldrclncdilem1inlhcS1~remcnl. 

8 TI,c Doard of Dircclon, at its Mcerinr held on 5 No,·cmbcr 2018, hild decb,rcd :an interim dividcnd of Ro. 1.25 pcr rquiry ,hare :and 1hc 1;ame .,,.._. pa.id on 22 Nonmhcr 2018. 

9 FiJ:Urc• of the quancr ended JI r.brch 2019 an: 1hc bal.r.ncing fii:uru be"•een a udited 6i;un:1 in rupee< o(the full finu,cial yc:u rndrd JI March 2019 :md puhli 1hcd )'CV to due fii:un:• up 10 JI December 20111, bcini; 1he d~lc oflhc end of1hc third qu,111er "'hieh 

havc been rc1ic .. ·cd by 1hc nanuory auditon. 

10 1l1c Do:ud ofDircclon a1 il, mcctinr hrld on 21 May 2019 hill recommend a final di,i,Jcnd of Ro, 1.25 per cquiry 1h:uc for 1he financial rear rndcd J I M.o.rch 2019, 

Pl;,cc: Guroi;:nrn 

O"-ted:2"1M.av2019 -

Fo,~doob,~ fof,h,80""1ofDfr\'ooof 
• dharTcchn: ~vnitcd 

\ 
JA ,t\NTDAVAR 

Co-ChlUnn d Mu111in Oir1'Cl<>r 



SANDHAR Sandhar Technologies Limited 
Gr<1 .·.t h f\lo: :vn!lo 11 (!, .::..., , L• r•.: 

STATEMENT OF ASSETS & LIABILITIES 

Standalone Consolidated 
(t in lakhs, except per equity share data) (t in lakhs, except per equity share data) 

Particulars 
As at As at As at As at 

31 March 2019 31 March 2018 31 March 2019 31 March 2018 

Audited Audited Audited Audited 

ASSETS 

Non-current assets 

Property, plant and equipment 57,731.75 51,916.96 73,061.18 66,261.81 

Capital work-in-progress 2,799.58 6,360.16 3,739.37 7,189.38 

Goodwill 552.35 552.35 553.30 553.30 

Other Intangible assets 666.24 873.8-1 727.84 9-12.30 

Equity accounted investees 2,182.52 1,006.81 

Financial assets 

(i) Investments 6,744.19 -1,927.71 887.34 856.44 

(ii) Loans 918.81 767.32 1,081.16 929.42 

Income-tax assets 99.31 99.31 119.83 133.10 

Other non-current assets 731.46 1,307.95 731.46 1,307.95 

Total non-current assets 70,243.69 66,805.60 83,084.00 79,180.51 

Current assets 

Inventories 13,454.96 12,195.98 21,936.28 20,568.00 

Financial assets 

(i) Investment 854.85 576.43 

(i) Loans 405.06 313.67 1,637.10 1,144.57 

(ii) T radc receivables 30,068.43 23,480.12 33,721.60 26,743.15 

(iii) Cash and cash equivalents 57.92 25,347.17 370.33 25,-199.01 

(iv) Other Bank balances 105.93 101.69 105.93 101.69 

(v) Other financial assets 1,341.50 1,029.35 1,376.79 1,029.35 

Other current assets 2,198.28 2,836.82 2,969.-17 3,502.89 

Total current assets 47,632.08 65,304.80 62,972.35 79,165.09 

Assets held for sale 96.64 97.17 96.64 97.17 

Total assets 117,972.41 132,207 .57 146,152 .99 158,442.77 

EQUITY AND LIABILITIES 

Equity 

Equity share capital 6,019.07 6,019.07 6,019.07 6,019.07 

Other equity 6-1,846.31 56,338.65 65,940.23 57,405.33 

Total equity attributable to equity shareholders 70,865.38 62,357 .72 71,959.30 63,424.40 

Non-controlling interests - - 350.51 282.81 

Total equity 70,865.38 62,357.72 72,309.81 63,707.21 

Liabilities 

Non-current liabilities 

Financial liabilities 

(i) Borrowings 59.43 100.25 843.04 1,282.90 

(ii) Other financial liabilities 3.95 3.76 601.60 1,011.85 

Provisions 95.43 69.64 

Deferred tax liabilities (net) 1,165.00 565.32 1,695.47 955.79 

Total non-current liabilities 1,228.38 669.33 3,235.54 3,320.18 

Current liabilities 

Financial liabilities 

(i) Borrowings 11,317.25 7,399.40 25,945.84 20,799.75 

(ii) Trade payables 

• total outstanding dues of micro enterprises and small enterprises 1,387.97 2,069.36 1,387.97 2,069.36 

• total outstanding dues of creditors other than micro enterprises 

and small enterprises 27,981.86 26,877.45 3-1,093.54 32,736.47 

(iiD Other financial liabilities 1,987.67 29,1-18.24 5,080.47 31,385.86 

Other current liabilities 1,599.71 1,157.7 1 2,449.53 1,874.31 

Income-tax Liabilities 323.63 1,376.69 364.55 1,393.52 

Provisions 1,280.56 1,151.67 1,285.7-1 1,156.11 

Total current liabilities 45,878 .65 69,180.52 70,607.64 91,415.38 
Total liabilities 47,107.03 69,849.85 73,843.18 94,735.56 
Total equity and liabilities 117,972.41 132,207 .57 146,152.99 158,442.77 



Sandhar Technologies Limited 

SANDHAR CIN: L74999DL1987PLC029553 
CrO\', ltl r,.10 : 1•; : 1!1 £H1 e.._, :i ._. r l 1lu Regd. Office: B - 6/20, L.S.C. Safdatjung Enclave, New Delhi 110029. 

Tel: 0124- 4518900, E-mail: investors@sandhar.in, Website: www.sandhargroup.com 

Annexure 1 - Segment revenue, Segment results, Segment assets, Segment liabilities and Segment capital employed 
For the year ended 31 March 2019 

Year ended 

Sr No. Particul.ars 
(~ in lacs, cxccp as otherwise stated) 

31 Morch 2019 31 March 2018 

Audited Audited 

1 Segment revenue 

,) India 205,236.63 173.643.22 
b) Europe 28.345.76 24.768.76 

Income from operations (net) 233,582.39 198,411.98 

2 Segment results (profit(+), loss(-) before tax, exceptional items and interest from each segment) 

a) India 15.849.26 13,451.28 

b) Europe 1,160.91 568.29 

Total 17,010.17 14,019.57 

Less: 

a) Interest (finance costs) 2,394.62 4,3 17.43 

b) Exceptional items 74.08 

Total Profit before tax 14,541.47 9,702.14 

3 Segment assets 

a) India 116,348.07 130,479.91 

b) Europe 29,804.92 27,962.86 
Total assets 146,152.99 158,442.77 

4 Segment liabilities 

a) India 47,804.58 70,106.78 

b) Europe 26,038.60 24.628.78 
Total liabilities 73,843.18 94,735.56 

5 Capital employed (Segment assets less Segment liabilities) 

a) India 68,543.49 60,373.13 

b) Europe 3,766.32 3.334.08 
Total capital employed 72,309.81 63,707.21 



Dated: 2'11" Mav, 2()/9 

To, 
Depa1iment of Corporate Services, 
BSE Limited 
Phiroze Jeejeebhoy Towers, Dalal Street, 
Mumbai - 400 001 

SANDHAR 
Growth. M otivation. Better Life 

To, 
Listing Depa1tment, 
National Stock Exchange oflndia Limited 
C-1 , G-Block, Bandra-Kurla Complex 
Bandra, (E), Mumbai - 400 0051 

BSE Code: 541163; NSE: Sandhar 

Dear Sir / Madam, 

Ref.: Regulation 33(3) (d) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 201 5 
read with para 4.1 of the Circular No. CIR/CFD/CMD/56/2016 dated 27th May, 2016. 

Re: Declaration with respect to unmodified opinion in the Auditors Report on the Annual Financial 
Statements/ Results for the financial vear ended 31'1 March, 2019. 

In terms of Regulation 33(3) (d) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
we hereby declare that the Statutory Auditors of the Company Mis BSR & Co. LLP Chaiiered Accountants has 
issued the Auditor's Repoti with unmodified opinion on the Audited Standalone and Consolidated Financial Result 
for the Financial Year ended 3 1st March, 2019. 

Thanking you, 

Yours faithfully, 

Chief Financial Officer ~ 
Company Secretary 
DIN: 01877905 

Sandhar Technologies Limited 

Head Office: 13, Sector-44, Gu rug ram-122002, Haryano, Indio. Ph: +91- 124-4518900 
Registered Office : B-6/20, local Shopping Complex, Safdorjung Enclave, New Delhi- 110029 Ph:+91- 11-40511800 

Email - enquirie?@sondhor.in; website - www.sandhargroup.com; CIN - U7 4999DL1987PLC029553 

GIN: L74S99DL1987PLC029553 



ANNEXURE-A 

BRIEF PROFILE OF GSA & ASSOCIATES 

Established in 1975, GSA & Associates provides a wide range of services i.e. Audit and Assurance Services, 
Direct & Indirect Tax Services, Corporate Law Services, Transfer Pricing Audit, consulting in banking matters 
including Project Financing, Accounting, Forensic Audit Services, Compliance Advisory Services and IT Advisory 
Services. 

Firm has 14 Partners, 9 are fellow partners and 5 associate Partners. All the paiiners are trained and qualified to 
can-y out multifunctional professional assignments. 

Firm is empanelled with various regulators including C&AG(DEI 177), RBI, MCX, SFIO, IBA and have been 
conducting audit of both Private and Public Sector undertaking. 

Firm has its own offices at Delhi & Jammu and handles assignments of PAN India through Associates network. 
Clientele includes several large PSU's, Banks & Big Corporate 


