APRPOLLQO

GUJARAT APOLLO INDUSTRIES LIMITED

“Parlshram”, Cellar, 5-B, Rashmi Society, Nr. Mithakhali Circle, Navrangpura, Ahmedabad-380 009, Gujarat, India, Tel. +91-79- 26444597/98, 26564705

May 30, 2019

Dy. General Manager The Manager

BSE Ltd. National Stock Exchange of India Limited
Corporate Relation Department, Exchange Plaza,Bandra Kurla Complex,

P.J. Towers, Dalal Street, Fort, Bandra (E),

Mumbal - 400 001 Mumbai- 400051

Scrip ID: GUJAPOIND; Scrip Code: 522217 | Scrip Symbol: GUIAPOLLO

Dear Sir/Madam,

Sub: Submission of Audited Results and Audit Report (Standalone and Consolidated) for

the yvear ended 31.03.2019

With reference to the captioned subject, please find attached audited Financial Results (Standalone
and Consolidated) for the year ended 31% March, 2019 along with Statements of Assets and
Liabilities, Audit Report and Declaration made by Chief Financial Officer of the Company pursuant to
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

Kindly take note of the same.

We request you to disseminate this information to the public.

Thanking You,

Wt Apollo Industries Limited

N
CS Wéha Chikani Shah
Company Secretary [M’ship No. A-25420]
Encl:a/a ' _

Registered office: Block No.: 486,487, 488, Mouje Dholasan, Taluka & District Mehsana -382 732. Gujarat, India.
CIN: L45202GJ1986PLCO0Y042 ¢ www.apollo.co.in GSTIN: 24AAACGT7248P127
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GUJARAT APGLLO INDUSTRIES LIMITED

: (L) in Lakhs oxcept earning per share data)
: i? \ AR

Consofidated
Quartar Endod Year Ended Yoar Endod

01-01-2019 | 01-10-2018 | 01-01-2018 | 01-04-2018 | 01-04-2097 (1-04-2018 01-04-2017

8r. No Particulars 31.03-201% | 31-12.2018 | 31-03-2018 | 31-03-2019 | 31.03-2018 | 31-03-2019 31-03-2018
Audlted Unaudiled Audited Audited Audiled Atdiled Audited
Standalone | Stendalone | Slanda’ono | Standalone | Standalone | Consolidated Consalkdated
Ravenua Frem Operations
1 Revenue from Cperations 1,209.98 834,67 657,80 2,983.16 6,838,756 3,004.91 G,844.05
2 Olher insoma 235,80 WNEIT 358,71 1,640,25 2,839,11 2.271.29 4,739,79
3 Tolal Incoma (1+2) 1,445,88 1,161.44 1,018,51 4,623.41 9,677.85 5,276.20 11,5683.83
Expanses
{a) Cosl of malerials consumed 520.88 661.09 632,05 1,935.03 5,632,329 2,089.30 5.637.09
(c) Changes in inventories of finished goods, work-in-progress and stock-In- 17.97 (163.06) 269,12 (53.12) 318.69 (53.12)
lrads 228.95
{d} Employaa benefit expense 88.61 25,07 110.26 356,38 559,40 382,74 587,20
{a) Flnance cosls 31.32 27.00 39,50 115,41 150,74 123.81 174,56
() Dapraciation and amorlisation expense 54,31 50.78 59.23 232,76 240.22 257.02 270.28
(a) Other Expenses 315.98 206.22 410.11 778.01 1,508,486 952,10 1,660.81
4 Tolal Exponses 1,239.85 1,067.13 1,088.69 3,686.71 8,038.10 4,123.65 B,276.80
5 Profit before Exceplional ltems and Tax {3-4) 206.03 84.31 {72.18) $36.70 1,639.76 1,152,565 3,307.03
6 Exceptional ilams 0.00 0.00 0.00 {317.50) Q.00 {317.50) (170.06}
7 Profit/(Less) before Tax (5-8) 206,03 84,31 (72.18) 519,20 1,639.76 835,06 3,136.97
TAX EXPENSE
() Current Tax 57,08 20,75 4,28 77.81 251,28 197.81 377.90
{b) Daferred Tax Exponsef(income} 53.37 (48.23) 59.63 (84.07) 350.51 {83.26) 357.680
{c) MAT Credil Entittoment 0.00 0.08 51,16 0.00 1.18 0.00 1.16
Total Tax Expense 110,43 {27.48) 115.06 {6.26) 602.93 114.65 736,66
8 Profl/{Loss) afler Tax (7-8) 95.60 111,79 {187.23) §25.46 1,036.82 720.50 2,400,31
9 Olher Comprehensive fncomea {OCD
(a} llems and incoma tax related Rems that will not ba recfassifled o profit
orloss in subsequent periods {56.52) {0.01) {1,223.54) {56.85) (1.201.66) {56.85) (1,201.66)
{b) tems and Income lax related ilemsthat will be reclassified lo profit or
loss in subsequent periods .00 0,00 0.00 0.00 0.00 0.00 0.00

Tetal Comarehensive Income for the period {Comprising Prefit (Loss)
and Other.comprehansive Income far the perlod )
10 33,08 111.78 (1,410,77) 560,61 (164.84) 663.65 1,198,685

Add ; Share in Net Profit of Associale Concern 0.00 0.00 0,00 0.00 0.00 1,194.56 748,54

Tolal Comprehensiva Income for the period (Comprising Profit (Lass)
and Other.cemprehensive Income for the period )

11 39,08 111.78 (1,410.77) 568.61 (164.84) 1,858.21 1,947.19
12 Details of equity share capital
Paid-up aquily share capital 1,266.19 1,266.19 1,266.19 1,266.19 1.266.19 1,266.19 1,266.19
Face value of equily share capital 10.00 10,00 16.00 10.00 10,00 10.00 16.00
Earnings per share
Baslc sarnings per share {In (1) 0.758 0.88 -1.48 4.94 819 15,12 24.23
Dilluled earnings per share (In ) 0.75 0.88 -1.48 4.94 7.98 15.12 24.23

Registered Office : Block No. 486, 487, 488, Mouje Dholasan, Taluka & District Mehsana - 382 732, Gujarat, India
CIN : L45202G.J1986PLCO09042
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GUJARAT APOLLO INDUSTRIES LMITED

STATEMENT OF ASSETS AND LAIBHTIES i \r ‘([:] in Lakhs}
STANDALONE CONSOUDATED
Particulars As at 31st March As at 31st March As at 31st March As at 315t March

: 2019 {Audlted) 2018 {Audited) 2019 (Audited) 2018 (Audited)

ASSETS

Non-Current Assets
‘ Property, Plant and Equipment 3,523.17 368624 3793551 407496
} Capital Work in Progress e ) . ' ‘
| Investment Property o "':‘lsg;ss T 6778 | T 180
‘ Tntangible Assets

Investments in Subsidiaries, Associates and Joint Ventures
Financial Assets

5,855.91 5,855.91

Investnents o - ,
Loans & Advances e - 4,843.83 3,898,35
Ofther Financial Assets 5383 57.62 53.83 T . B762
Deferrad Tax Assets [Net] ‘ - o - - ‘ R
Other Non-Current Assets i . ’ - o L
Total 9,676.34 9,859.41 29,924.40 28,407.05 |

Current Assets

Inventories 2,021,394 2,247,853 2,027.60 ...2,80144
Financial Assets - - ' e
Investments i TTnan 188,21 '_ 114,22
. Loans & Advances . 1335045 . 1336263 1329037 |
Trade Recefvalies 986,38 _ B63.23 1,052,721 73563

Cash anid Cash Equivalents 24,65 - 2, ... 283785
Cther Bank Balances . ) 55& 01 ... 54991
Other Financinl Assets I -
Current Tax Assets {net) 12304 o 1738By 99,31
Other Current Assets . 39| -2 59.99
Total 17,806.09 17,215,73 20,473.17 20,280.25
TOTAL ASSETS 27,482,42 27,075.14 50,397.57 48,687,290
BQUITY & LIABILITIES T
Equity . i e
Equity Share Capital 1,266.19 1,266.19 126619 )  1,26619
Other Equity = 23,929.74 24,059,24 46,396.97 | 4571668
Total 25,195.93 25,325.43 47,663.16 46,982.87
Non-Current Liabilities
Financial Liabilities - )
Borrowings R e y
Other Financial Linkilities - - - o -
Deferred Tax Liabilities [Net) 298.01 382,08 __...22834) 3173
Net Employee Benefit Liabilities - - - o
Other Non-Current Liabilities - - - -
Total 298,01 382.08 228.14 321.73

Current Liabilities
Financial Liabilities

Borrowings . vazsrl o esson| T Timaeoo| Looles
Trade Payables - - -
* Dugs of MSME ) - -
* Dues of other Fhan MSME 33829 288,20
Other Financial Liokilites 7 L T A o
Net Employee Benefit Liabilites 21.74 1343 23.73 |
Other Current Liabilities 54.60 | 183.10 6914

Total - i 1,988.49 1,367.54 2,506.28 1,382.70
Total Liabilities O\,LO *fft";)b\ =y 2,286.4% 1,749.72 2,734.42 1,704.42
TOTAL EQUITY & LIAKILITYES /. /4 / -\\@ \ / \ 20482.42 27,075.14 50,397.57 48,687.29

Reglstered Office : Bldck No. 4&?\‘?187—*?188 MOUj.‘e\D/h &P}lu/ka & District Mehsana - 382 732. Gujarat, Indig
CIN : L45202G 41 LCOD9042
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Disclosure of notes on financial results

The Figures for the previous year / period have been ragrouped / reclassified wherever necessary to correspond with the current period's
classification / disclosure.

The above results have been reviewed and recommended by the Audlt Committes and thereafter approved and considered by the Board of

2 Directors at their meeting held on 30/05/2019.
The Audited Standalone and Consolidated Financial Resulls have been prepared in accordance with the recognition and measurement Principles
3 provided in Indian Accounting Standards (IND AS 34), the provisions of the Companies Act, 2013 (the Act),as applicable and guldelines Issued
by the Securities and Exchange Board of India (SEBI) under SEBI (LODR) Regulations 2015,as amended.
In accordance with Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations , 2015 , the above Financial Results of
4 the company are posted on company's website i.e. www.apcllo.co.n and wilt also appear on the Stock Exchange website , where the equity
shares of the company are listed.i.e. BSE Ltd and Naflonal Stock Exchange of India Ltd
The figures for the quarter ended March 31, 2019 and corresponding quarter in previous year as reported standalone financial results are the
5 balancing figures between the audited figures in respect of full financial year and the published standalone year to date figures up to the end of
third quarter of the financial year,
The Beard of Directors of the Company have recommended a Final Dividend at 30% i.e. Rs. 3/~ per Equity shares on the face value of Rs. 10
6 each for the Financial Year ended as on March 31, 2019 subject the approval of the members of the company in the ensuing Annual General
Meeting of the Company. \
7 The statutory auditors of the company have carried out audit of standalone financial results for the yeal ended 31st March, 2019.
The Company operates in a single segment, in the business of manufacturing and sale of Crus hing & $creening, Mining Machinerigs, Spare
8 Parts thereof and Stee} fabrication.:- - /)
_ e ' /_|For Gujarat ApelB lijdustries Limited 7
Date:  130.05.2019 T ffg \ Aay i
Place: |Ahmedabad e :

fanaging Director |~ o
I DIN: 00093332 ‘ ‘

Hegrstered Office : Block No. 486, 487, 488, Mouje Dholasan, Taluka & District Mehsana - 382 732, Gujarat, India
CIN : L45202GJ1986PLCO09042
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“parishram®, Cellar, 5-B, Rashmi Society, Nr. Mithakhali Circle, Navrangpura, Ahmedabad-380 008, Gujarat, India. Tel, +91-79- 26444597798, 26564705

30" May, 2019

Dy. General Manager The Manager

BSE Ltd. National Stock Exchange of India Limited
Corporate Relation Department, Exchange Plaza,Bandra Kutla Complex,
P.J. Towers, Dalal Street, Fort, Bandra (E),

Mumbai ~ 400 001 ' Mumbai- 400051

Scrip ID: GUJAPQIND; Scrip Code: 522217 Scrip Symbol: GUJAPOLLO

Dear S_irfMadam,

Sub: Declaration pursuant to Reqgulation 33 {3)(d) of the SEBI (LODR) Requlation, 2015.

* We hereby declare that the Statutory Auditors of the Company M/s. DJNV & Co. Chartered Accountants have
issued an Audit Report with unmodified opinion on Annual Audited Financial Results (Standalone and
Consolidated) for the quarter and year ended March 31, 2019.

This Declaration is issued in compliance with Regulation 33 (3)(d) of SEBI (LODR), Regulations, 2015 as

. supported by SEBI Circular No. CIR/CFD/CMD/56/2016 dated May 27, 2016.

For Gujarat Apollo 1ndustr1es Limited

D,

71w%£; / %GQ—-E:_%
harat P. Dave

Chief Fihancial Officer

Registered offlce Block No.: 486,487, 438, Mouje Dholasan Taluka & District Mehsana -382 732. Gujarat, India.
CIN: L45202GJ1986PLCO0S042 & www. apollo €0.in




- Chartered Accountants

Independent Auditor’s Report on Standalone Quarterly Financial Results and
Year to Date Results of GUJARAT APOLLO INDUSTRIES LIMITED Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

TO,
THE BOARD OF DIRECTORS OF,
GUJARAT APOLLO INDUSTRIES LIMITED

We have audited the standalone quarterly financial results of Gujarat Apollo
Industries Limited for the quarter ended 31" March,2019 and the year to date
results for the period 1% Jan 2019 to 31* March 2019 attached herewith, being
submitted by the company pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
These quarterly financial results as well as the year to date financial results
have been prepared on the basis of the interim financial statements, which are
the responsibility of the company’s management. Our responsibility is to
express an opinion on these financial results based on our audit of such
interim financial statements, which have been prepared in accordance with
the recognition and measurement principles laid down in the Companies
(Indian Accounting Standards) Rules 2015 as per Section 133 of the Companies
Act, 2013 read with relevant rules issued thereunder; or by the Institute of
Chartered Accountants of India, as applicable and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing

T e,

Regulations. -0 3™
FN L

2nd, Floor, H.N. House, Opp. Muktajivan
Colour Lab, Stadium Circle,
Navrangpura, Ahmedabad - 380009.
"Phone : 489344565,
Email : info@djnv.in « website : djnv.in




X

We conducted our audit in accordance with the auditing standards generally
accepted in India. Those standards require that we plan and perform the audit
to obtain reasonable assurance about whether the financial results are free of
material misstatement(s). An audit includes examining, on a test basis,
evidence supporting the amounts disclosed as financial results. An audit also
includes assessing the accounting principles used and significant estimates
made by management. We believe that our audit provides a reasonable basis
for our opinion.,

Chartered Accountants

In our opinion and to the best of our information and according to the
explanations given to us these financial resuits:

i. is presented in accordance with the requirements of Regulation 33 of the
SEB! (Listing Obligations and Disclosure Requirements) Regulations, 2015 in
this regard; and

ii. give a true and fair view of the net profit, other comprehensive income and
other financial information for the quarter ended 31% March 2019 as well as
for the year ended 31% March 2019.

For DINV & Co
Chartered Accountants
FRN 0115145W

Partner

M No 039833
Place: Ahmedabad
Date: 30/05/2019

2nd, Floor, H.N. House, Opp. Muktajivan
Colour Lab, Stadium Circle,
Navrangpura, Ahmedabad - 380009.
"Phone 48934455,
Emaif : info@djnv.in « website : djnv.in




DJNV & CO

Chartered Accountants

X

Auditor’s Report on Consoclidated audited quarterly and vear to date financial resuits of the
Company Pursuant to the Repulation 33 of the SEB! {listing Obligations and Disclosure
Requirements) Regulations, 2015,

TO,
THE BOARD OF DIRECTORS OF,
GUJARAT APOLLO INDUSTRIES LIMITED

1. We have audited the accompanying Statement of Consolidated Financial Results of
Gujarat Apollo Industries Limited{“the Company”) and its subsidiaries (the Company and its
subsidiaries together referred to as “the Group”} and its associates for the quarter and year
ended March 31,2019 being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended.

2. This Statement, which is the responsibility of the Company’s Management and approved
by the Company's Board of Directors. Our responsibility is to express an opinion on these
consolidated annual financial results based on our audit of such consolidated annual
financial statements, which has been prepared in accordance with the recognition and
measurement principles laid down in the Companies (Indian Accounting Standards) Rules,
2015 as per Section 133 of the Companies Act, 2013, and other accounting principles
generally accepted in India.

3. We conducted our audit in accordance with the Standards on Auditing specified under
Section 143(10) of the Companies Act 2013. Those Standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether the Statement is free from material misstatement. An audit includes examining, on
a test basis, evidence supporting the amounts disclosed as financial results. An audit also
includes assessing the accounting principles used and significant estimates made by
Management. We believe that our audit provides a reasonabie basis for our opinion.

4. Emphasis of Matter

We draw attention that for the purpose of consolidation, the unaudited financial
statements of one associate have been considered. We have solely relied on such
financial statements as certified by the management of the said associate where in
the Group's share of total comprehensive income [ comprising of profit/ {loss) and
other comprehensive income] of Rs. 44.15 Lakh for the year ended 31st March, 2019
is included in the consoligg:cg%dmfinancial statements.

2nd, Floor, H.N. House, Opp. Muktajivan
Colour Lab, Stadium Circle,
Navrangpura, Ahmedabad - 380009.
"Phone : 48934455,
Email : info@djnv.in « website : djnv.in
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5. Other Matters

Chartered Accountants

We did not audit the financial statements of two subsidiary included in the
consolidated annual financial results; whose annual financial statements reflect total
assets of Rs. 21707.50 lakh as at 31st March, 2019 as well as total revenue of
Rs.652.79 lakh for the year ended 31st March, 2019. The consolidated annual
financial results also include the Group's share of total comprehensive income
[comprising of profit/ (loss} and other comprehensive income] of Rs. -0.65 lakh for
the year ended 31st March 2019, in respect of one other associate. These annual
financial statements and other financial information have been audited by other
auditors whose reports have been furnished to us, and our opinion on the
consolidated annual financial results, to the extent they have been derived from
such annual financial statement is based solely on the report of other auditors.

6. In our opinion and to the best of our information and according to the explanations
given to us, and based on the consideration of the reports of the other auditors on
separate financial statements of subsidiaries and associates referred above, these
Statement:

a. includes the results of the following entities:

List of Subsidiaries:
(i) AEML Investments Limited {included in the consolidated figures are
unaudited figures of four associates)
(ii) Apollo FBC Crushing Equipments Limited
List of Associates:
(i) Credo Mineral Industries Limited
(i) Apollo Agro Industries Limited
b. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended; and

c. gives a true and fair view of the consolidated profit, other comprehensive income and
other financial information of the Group for the year ended 31 March, 2019.

For DINV & Co
Chartered Accountants

Partner
M No 039833
Place: Ahmedabad
Date: 30/05/2019

2nd, Floor, H.N. House, Opp. Muktajivan
Colour Lab, Stadium Circle,
Navrangpura, Ahmedabad - 380009.
Phone 48934455,

Email : info@djnv.in « ;etpsite : djnv.in




