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January 25, 2024 
To, 

BSE Limited. 

Corporate Relation Department, 

Phiroze Jeejeebhoy Towers, 

Dalal Street, 

Mumbai - 400001 

Maharashtra, IN 

Scrip Code: 526125 ISIN: INE00HZ01011 

Dear Sir/Madam 

Sub: Audited Financial statements for the quarter and nine-month period ended December 
3 1, 2023 and Outcome of the Board Meeting 

We wish to inform you that the Board of Directors of the Company, at their meeting held today 
i.e. January 25, 2024 inter-alia considered and approved the following: 

1. Audited Standalone Financial results of the Company for the quarter and nine-month period 
ended 31% December 2023 as per Regulation 33 of SEBI (Listing Obligation and Disclosure 
Requirements) Regulations, 2015. 

2. Audit Report for the quarter and nine-month period ended 31° December 2023. 

We hereby enclose the Audited Standalone Financial Results of the Company for the quarter and 
nine-month period ended December 31, 2023 along with the Audit Report. 

The meeting of the Board of Directors commenced at 12:30 P.M. and concluded at 2:45 P.M. 

The above information is also available on the website of the Company www.bn-holdings.com 

We request you to take the above on record. 

Thanking you, 

Yours faithfully, 

For BN Holdings Limited 

For BN HOLDINGS LIMITED 

C ; avs o* 

Company Secretary & Compliance Officer 

Company Secretary and Compliance Officer 
Encl.: As above
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STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ANO NINE MONTHS ENDED DECEMBER 31, 2023 

Particuiars Standalone 
(fs. in Lacs) 

Quarter Ended Nine months ended Year Ended 

31.12.2023 30.09.2023 34,12.2022 34.12.2023 31.42.2022 31.03.2023 

Audited Unaudited Unaudited Audited — we Unaudited 
income 

Revenue from Operahons 
Other income 

~~ [Fetal income 
Expenses. 

Cost of Matera! Ci onsumed, Construction & 
Omer Reistes Proect Cost 
Change in ti Nes of Finsshed 
Goods Prowet 1 Progress 
Employee banehits expense 67 87 48.92 119 97 712 

a Finance cost * oof 
Oeprecistion and amorisalon expense 
Other expenzes: 5805] * 12 46 104.69 620 
Total expenses 125.92 61.37 221.66 13.33 
Profit before share or profitiiloss) of 

associates. exceptional it and tax 
(125.92) (61.37) (221,68) (13.33) 

Share of profit of Associate 
|Profit(Logs) from operations before 
exceptional items (3-4) 

(128,92) (61.37) (221.66) (13.33) 

Exceptional lems 14.68 
Profi/(Loss) from operations before 

extraordinary items and tax{5-6)} 
“~ 

Extra-ordinary items 

| 

|ProfitiLoss) before tax (7-8) (425.92) (61.37) (19.76) (221.66) (28.21) 
Tax expense 

Current tax 

|Gefered tax 

Earker Year Taxes 

Total Tax Expenses 

Profil{Loss) after tax for the period (9-10) (125.93)] , e137} 113.76) (221,68) (28.21), 

Other Comprehensive Income! (Loss) 

hems tat wall be reclassified fo proht of loss] 

jTax anpacts on above 

|Fotai Other Comprehensive Income! 
(Loss) 
Total comprehensive income (Loss) 
(comprising profv (Loss) after tax and 

other comprehensive income after tax for 
the pervod) 

(125.92) (61.37) (19.76) (221.66) 
Lad 

(28.21) 

‘Tia Net Profil attributable to 
| Geners of tne Company 2533) (13 76)} (61 37)] (221.66)/ (28.21}) 

Coniolbng mlerest 
| Other comprehensive income attributable 

Ito 
Owners of the Company 

iNon-Conwolling imerest | a “| 
‘Total comprehensive income attributable 

ite 
enpany (61.37) (125.82) (19.76) “gest 

rs 42 terest 
1221.68) (36.97) 

|Paid-up equity stiare capital (Foce Value 989.83 | * 969.83 989.83 989.83 989.83 989.83 

Reserves 

— _ 

yw LE 
VOT 

.



18 ja) [Eemings per shire (ol Rs 101 each) (for 
fcontinuing and discontinued operations 

\before extraordinary items) (Not 

The audited stangaione financial fesults for D of the Company ar tg meet 
vi UNModified opinen 

ing Heid on Janvary2§ 2024 The 
of the standalone financal results 
4 have been prepared in secon he Companies (innan Accounung Standards) SAN GRONE Enancal resuits (including notes) are report 

S for the Invee montng and nine months ended December 31, 2023 é The StENUBIONe Finances! regyit 

ieee — (4.27)] {0.62)] (0.20)] (2.24)] {9.2a)/ (0.37) [Diluted ( Fes.) Pp | (0.62)| (0.20), (1.90)/ (0. 28)/ (0.37) ‘8 ib) Earnings per share (of Rs 16r- each) tor 
continuing and discontinued eperations | 
after extraordinary items) Hl 
Not annualised} 7 

[Basic ( Rs.) (27 (0.92) (0.20)] (2.24)] (0.28) (0.37) [Diluted (Rs. B L 10.62)] {0.20)] (1.90)/ (0.28)| 
Notes. 
i 

ine thtee and nine months ended December 31, 2023 have been approved by the Board of 
Company confirms that it Statutory Audilors, JSMG & Associates have Issued audit 

Gance with the prinewpie and procedures of Indian Accounting Standards (IND AS") as notified| Rules, 2015 as specified in Section 133 of the Companies Act, 2043 All amounts included in the led in iacs of Indian rupees (in tacs) excep! share and per share data, unless othenvise slated. 
3 Deuted EPS has been calculated ater Considenng the weighted average number of 17034762 C cS Share meued on 18.08 2023; ala price of Rs 46% per share Diluted EPS has been calculated in Bccordance with principle and procedure of Indian Accounting Standard - 33(4ND AS -] 

as 
4 Segment Reporting as defined in Ind AS 108 is NOt applicable 
is The company has received NIL Complaints from investors dunng the quartet and sine months ending 31 12.2023 Ly The financial results of the Company for the quarter and hing months ended December 31 2023 are also available on the Company's website (wwr.bn-| 

holdings.com) and on the wevsite of BSE Limited {weww.bseindia.com) 7 Figures ter the previous period have been regrouped wheraver Necessary to conlum the current pened classifeaton 

For SMG & Assauates 
Chartered Accountants 
Firm No 025006 

For and Behalf of 
BN HOLDINGS UMITED 

al = CA Shruti Goyat 
_Anubhiay Agar Sartner 

=" Managing Barector Membership No 428276) 
DIN 62809290 sce Albee 

date FE} ay vate DShilny Place: Mumbai Jom 244 28798 Bk GQCL-124)



To, 

The Members of 
BN Holdings Limited 
(Formerly known as Arihant Tournesol Limited) 217, Adani Inspire - BKC, G Block, BNC Main Road, Bandra Kurla Complex, Bandra East, Mumbai, Maharashtra - 400051, [CIN: 115315MH1991PLC326590] 

Opinion 

In our opinion and to the best of our infor mation and according to the explanations given to us, these standalone financial results: 

a) are presented in accordance with the requirements of Regulations 33 of Listings Regulations in this regard: and 

b) give a true and fair view in conformity with the recognition and measurement principles laid down in the Indian Accounting Standards 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under section 133 of the Companies Act, 2013 ("Act"), read with relevant rules issued thereunder and other accounting principles generally accepted in India, of the net profit and total comprehensive income and other financial information of the company for the quarter and nine months ended 31" December, 2023. 

Basis of Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) Specified under section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further described in the Auditor’s Responsibilities for the Audit of the Standalone Financial Results section of our report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI") together with the ethical requirements that are relevant to Our audit of the Interim Standalone Financial Results under the Provisions of the Act, and the Rules made 



thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI’s Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our audit opinion, 

Management's and Those Charg 
Statement 
The Company’s Managements and Board of Directors ar 
presentation of the interim standalone financial resu 
het profit and other comprehensive income 
with the recognition and measurement pr 
Standards 34 "Interim Financial Reporting” 
the act read with relevant Rules issued 

ed with Governance’s Responsibilities for the 

€ responsible for the preparation and 
Its that give a true and fair view of the 

and other financial information in accordance 
inciples laid down in the India Accountings 
(“Ind As 34”), prescribed under section 133 of 

making judgments and 
implementation and maintenance 

In preparing the standalone financial results, Managements and Board of Directors’ ig responsible for assessing the company’s ability to continu 
as applicable, matters related to Boing concern and usi 
unless the Board Of Directors either intends to liquidate the company or to cease operations, or has no realistic alternative but to do so, Management and the Board of Directors are responsible for overseeing the Company’s financial reporting process, 

Auditor's Responsibilities for the Audit of the Stan 
Our objectives are to obtain reasonable assurance a 
results as a whole and free from material misstate 
and to issue an auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect a material misstatement when it exists, Misstatement can arise from fraud or error and are considered material if, individually or in the aggregate, they could 

dalone Financial Results 
bout whether the standalone financial 
ments, whether due to fraud or error, 



reasonably be expected to influence the economic decisions of users taken on the basis of these standalone financial results, 
As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional skepticism throughout the audit, we also: 

- Identify and assess the risks of material misstatements of the standalone financial results, 
whether due to fraud or errors, design and perform audit procedures responsive to those 
tisks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our 
opinion. The risk of not detecting a material misstatement resulting from fraud is higher 
than for one resulting from error, as fraud may involve collusions, forgery, intentional 
omissions, misrepresentations, or the override of internal control, 

- Obtain an understanding of internal financial control relevant to the audit in order to 
design audit procedures that are appropriate in the circumstances, but not for the purpose 
of expressing an opinion on effectiveness of the Company's internal control. 

. Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

. Conclude on the appropriateness of Board of Directors’ use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or condition that may cast significant doubt on the ability of the 
Company to continue as a going concern. If we conclude that a material uncertainty exist, 
we are required to draw attention in our auditor's report to the related disclosures in the 
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions 
are based on the audit evidence up to the date of our auditor's report, However, future 
events ar conditions may cause the Company to cease to continue as a going concern. 

- Evaluate the overall presentations, structure and content of the standalone financial results, including the disclosures, and whether the standalone financial results represent the underlying transactions and the events in a manner that achieves fair presentation. 

- Obtain sufficient appropriate audit evidence regarding the financial information of the Company to express an opinion on the Standalone Financial Results, 

. Materiality is the magnitude of misstatements in the Standalone Financial Results that, individually or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the Standalone Financial Results may be influenced. We consider quantitative materiality and quantitative factors in (i) planning the Scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in the Standalone Financial Results, 



We communicate with those charged with governance regarding, among other matter, the planned scope and timing of the audit and significant audit findings including any significant deficiencies in internal control that we identify during our audit, 

We also provide those charged with governance with a statem ent that we have complied with relev ant ethical requirements regarding independence, and to communicate with them all relationship and other matters that may reasonably be thought to bear on our independence, and where applicable, related safeguards, 

For JSMG & Associates 
Chartered Accountants 

FRN: 025006C 

CA Shruti Goyal 

(Partner) 

M. No. 428276 
UDIN:24428276BKGQCL1291 

Place: AGRA 

Date: 25/01/2024


