Grou A Unit of Kothari Group

Imagine Inspire Deliver

@ Kothari Albert David Limited

Manufacturers of Allopathic & Herbal Formulations, I.V. infusions & Medical Disposables

Ref: IEPF/PRESSRELEASE/1617 April 26, 2024
The General Manager The Manager - Listing Department,
Department of Corporate Services National Stock Exchange of India Limited
BSE Limited Exchange Plaza, Plot No. C-1, G Block,

P. J. Towers, Dalal Street, Bandra Kurla Complex, Bandra (East),
Mumbai -400001. Mumbai —-400051.

Scrip Code: 524075 Symbol: ALBERTDAVD

Dear Sir/ Madam,

Sub: Disclosure under Regulation 30 — Publication of Notice in Newspapers for transfer of equity
shares of the Company to the Investor Education and Protection Fund.

In terms of Regulation 30 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, please find attached Notice as published in Financial Express (English,
All India) and Aajkal (Regional language) newspapers on April 26, 2024, regarding transfer of equity shares
of the Company to the Investor Education and Protection Fund (“IEPF”).

Please take the same on record.

Thanking you,
Yours faithfully,
For Albert David Limited

Digitally signed
A b h IS h by Abhishek Seth
Date: 2024.04.26
ek Seth 50126 0530
Abhishek Seth
Company Secretary & Compliance Officer

Regd. Office : Block -D, 3rd Floor, Gillander House, 8, Netaji Subhas Road, Kolkata - 700 001, India
ALBERT Phone : +91-33-2262-8436 / 8456 / 8492 /8439
DR ID Email : albertdavid@adlindia.in, Website : www.albertdavidindia.com, CIN : L51109WB1938PLC009490
— . Factories : Kolkata, Ghaziabad @ Sales Depot : Kolkata, Lucknow, Patna
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ICA- T7873(3)/2024 ICA- T7871(3)/2024

ABRIDGED
NOTICE INVITING e-Tender NO:
01/WBNKDA/EE-V/2024-25
MEMO NO: 425/EE-V/INKDA/2024-25 Dt: 25.04.2024
Tender ID: 2024_NKDA_688609_1
Tender has been invited on 25.04.2024 for the following work:
Construction of temporary drains for easy flow of waste water
to facilitate Haj Operation 2024 on Emergency basis, at New
Town Kolkata Development Authority. Document download
& Bid submission closing date: 03.05.2024 upto 4.00
P.M. Details available on www.wbtenders.gov.in, www.
nkdamar.org or contact office of the undersigned.
Sd/-
Executive Engineer-V
New Town Kolkata Development Authority
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US sanctions ships,
firms linked to Iran

PRESS TRUST OF INDIA
Washington, April 25

India stands out
for cheap bonds

INDIAN EQUITIES HAVE soared
to become among the world’s
most expensive, yet its bonds

Govt discusses Mallya
extradition with France

Sahara Thunder relies on a vast
shipping network involved in
thesaleand shipment of Iranian

in” by investors, said Ray
Sharma-Ong,investment direc-
tor at abrdn. “We are both posi-

appear relatively cheap despite
being Asia’s best performers
thisyear.

Thebenchmark 10-yearnote
offers a premium of almost 270
basis points over the earnings

tive on both Indian bonds and
stocks,”he added.
India, along with Japan, has
emerged as a favored pick
among investors looking away
from China. That’s left Indian

MAHENDER SINGH MANRAL
New Delhi, April 25

THE INDIAN GOVERNMENT
is learnt to have asked French
authorities, in a meeting held

yield for the MSCI India share
index, making the country’s
debt moreattractive toinvestors
just months before its inclusion
in JPMorgan Chase & Co’s
indexes from June.

“Alothasnotyetbeen priced indexes.

equities trading at about 22
times expected earnings over
the next 12 months, versus 16
for Japan and nine for China,
according to data compiled by
Bloomberg based on MSCI’s
—BLOOMBERG

POST-OFFER ADVERTISEMENT UNDER REGULATION 18(12) IN TERMS OF THE
SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACOQUISITION OF
SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED ("SEBI (SAST)
REGULATIONS") FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS OF

ADESHWAR MEDITEX LIMITED

Registered Office: Gala 111 Lok Cenire, Marol Maroshi Road, Andheri East,

Maral Waka, Mumbal, Maharashira, India 400055. Tel. No. +81-22-22674137T;
E-maill: adeshwarmedi@gmail.com; compliance@adeshwarmeditex.com
Website: www.adeshwarmeditex.com; CIN: L52390MH2007PLC169544

This Post Offer Adverfisement is being issued by Kunvarg Finstock Private Limited
['Manager to the Offer'}y on behalf of D, K. Nagaraja Rao {‘cquirar 1'), Mr, Abhinandan N
[‘Boquirer 2°) along with Ms. B.D Chavan and Mr. Satish B Chudekar ("Persons Acting In
Concest” or "PAGS") in connection with the Open Oifer made by the Acquirers fo acquira
37921771 [Thirty Seven Lakhs Fifty Two Thousand One Hundred and Seventy One)
Equity shares having & Face Value of T 10/- each ["Equdy shares™) of the Adeshwar
Meditex Limited (“Targat Company”) at T 20.72/- (Twenty Rupees and Seventy Two
Paisa Only) per Equity Share, representing 26% of the Equity Share Capital ol the Target
Company (“Ofer”) from the eguity sharehalders of the target company, In compliance
with Regulation 18{12) of the SEBI (5AST) Regulations (the *Past Offer
Advertisernent”™). The Detalled Pubdic Statament ("DPS") with respect o the
aforementioned Opan Offer was mada on December 12, 2023, in Financial Express
Eng]lasm I'-.ﬂurnl::al L:ah_gnadaep (Maram::.and Jansaﬁa [Hm-:-uj

; .ﬂ.deshwar I'-'Iedﬂex Lirmited

1. Narne of '.|'|E! Tar'g|:1 Eumpan}
2. | Name ofthe Acquérer and PAC | Dr. K. Nagaraja Rao (Acquires 1],
Mr Abhinandan N (Scquirer 27

Ms. B.0 Chavan (PAC 1) and

M. Satish R Chodekar (PAC 2)

o | Kunvarji Finsiock Private Limited

Purva Sharegistry (Indea) Private Limited

3.| Mameof ihe Manager o the Offer
4. MName of the Regisirar to the Ofer
5. Offerdefails

a.) Date of opaning of the Otfer

b.) Date of chosing of the Cler

6, | Daie of compietion of payment of
consideration and communscation
of Rajaction/Acceptancs

+ | Margh 18, 2024 - Monday
| Bprid 02, 2024 - Tuesday
Y| April 18, 2024 - Friday

7. Details of Acquisition

earlier this month, to approve
the extradition of liquorbaron
Vijay Mallya “without precon-
ditions”.

According to sources,
Mallya’s extradition was raised
in the 16th meeting of the
India-France Joint Working
Group on Counter Terrorism,
held on April 15.

During the discussion, the
Indian delegation is learnt to
have sought an update on
India’s proposal to France to
extradite Mallya.“The French
offered an (extradition) pro-
posalwith some preconditions
(but) India asked them to
approve the proposal without
any preconditions,” a source
said.

SJVN GREEN ENERGY (SGEL)
currently has around 3.6 GW
assetsin the pipeline,whichare
expected to be commissioned
in the next two years. SJVN is
expected is expected to incur
more than 20,000 crore
capex in FY25 out of which
more than ¥15,000 crore is
expected to be incurred for
renewable capacity addition
entirely through SGEL.

“All the energy companies
which are in brown and also
those which are green already,
even they are doing further
green and into other green
areas from wind to solar to
hydrogen,”’the official said.

NHPC, India's leading
hydropower company, has set
up a wholly owned subsidiary
NHPC Renewable Energy

According to sources,
though Mallyaisbelieved tobe
in the United Kingdom, India
hasbeen pursuinghis extradi-
tion with countries where he
has property and with whom
the nation has an extradition
treaty. Thiswould be helpfulin
the event he travels to any of
these countries, France being
among them, sources said.

AttheApril 15 meeting,the
Indian delegation was led by
KD Dewal, a joint secretary in
the ministry of external
affairs,and the French delega-

(NREL)which be used to house
already commissioned solar
capacity, and the ones in the
pipelineafter theyare commis-
sioned. NHPC has a total
installed capacity of 7097.2
MW of renewable energy
(including wind and solar)
through its 25 power stations,
including 1,520 MW through
subsidiaries.The Centre hasset

8r.  |Particulars Proposed in the Actuals
Letter of Difer
7.1 | Ofler Prica {in Rs.) 2072 T 20.725
(Rupees Twenly and (Rupees Twenty and
Sevanty two Paisa | Savenly two Paisa only
pnily)
7.2 | The aggregate number of ITE21T1 Equity {I Equity 3hares
ahares fendered Shares
7.3, | The aporegate number of a7, 52,171 Equity 0 Equity Shares
oharas accepted shares
T4, | Siza-of the offer (the Z7.07.44,983.10/- Nt
number of Equity Shares (Rupees Seven
multiplied by the Offar Crores Seventy —
Price par Equity Share) Seven Lakhs Forty
Four Thowsand Ning
Hundred and Eikghty
Three Cnly)
7.5, |'Shareholding of tha
Acquirers and PAL befara
Puldic Annoencement
¢ Mumber 26,710,000 26,710,000
« % of Equity Share Capital 18.50% 16.50%
7.6, |Shares agreed o be
acquired by way of a Share
Purchase Agreement
I"5PA)
* Mumber 61,65 332= B1,55 3320
* % of Equiky Share Capital 42-65% 42.65%
7.7, | Shares acquired by way of
Open Offer
» Number 375241 Nl
» % of Equity Share Capial 26.00% 0%
7.8, |Shares acquired after
Detailed Public Statement
["'DPS7)
* Number il Nil
» % of Equity Share Capital Ml Hil
* Price of the Shares Nat Applicable Mot Applicable
Aiguired
7.9, |Detail Pre Offer Post Oifer
Ho. of % of | Mo. of shares % of
shares Equily Equity
Share share
Capital Capital
Pre & Pos offer 96,70,000"| 13.50% | 88,25.332 | §1,15%
sharaholding of the
Acauirers and PAC
7.10, |Detail Pre Offer Post Difer
Mo. of %ol | No.of shares | % of
Shares | Equily Equity
Share Share
Capital Capital
Pre & Post offer 82,76.094 | 57.35% | 56.06.004% | 3B.85%
Sharehobding of the Public

"' Wil Equily Sharas mrdered in the Open offar,

M The Acquarers shall conslemimabe e ransaction Ik accordance with the SPA extcubed on
Decambsar 05, 2023

7 - M5 B.D Ghavan, Wie Dr. K. Nagaraja Raa and Ma Rbksnandan N holds 4,00,000 (Four Lakhs
Ondy} Equity Shares representing 2.77 % of the Pasd-up Equity Share Capital of the Tanget
Cormgany,
- Wi Satish R Chadekar Co-brather of D K, Nagaraja Rao and Uncle of Abhinandan N holds
1,20,000 [One Lakh Teandy Thoussnd Only) Eguily Shares reprasenating 0.83% of the Paid-up
Eruity Share Capital of the Target Comparry
- Toqether the PAC segrasenting 3.60% of the Paid-up BEguity Shang Capital al the Target Campany.,

" Pursizant i e consummation of the UFIHEM"l'r'-I'Il; Transaction and subject 1o compliance with e
SERE (SASTI Reguiaticns, the Acquiress will hawa contred owar the Target Comgany and will
become the promoders of the Taget Company In accordance with the prosisions of the SEBI
{LODR] Regidations. Further, pursuand & the consummaton of the Underlying Transactan, She
Sefier, will not hobd any Equity Shares of the Tarpet Company, and will be reclassified from the
prooabar and prosmotar groigp categary i accardanca wih b provisions of Regulation 314 al
the SEBI(LODR) Regidations

8. Tha Agmmirars and PAD severaly and jonily acepl full rasponsibdity for tha informatn comainad
in this Post Odfer Adverbsement and also for the obligations under SEB| (SA5T) Regulations,
2011

9, & copy of this Post Offer Advertisement will be avaliable on the websites of SEBLBSE Limited and
thi ragistered office o the Targed Company.
Capdalizes terms used in thes advertiserment, tut not defined herein, shall have the same
iaanings assigned b suchferms inthe Lefler of Offar dispatched anJune 23, 2023,

Iszued by the Manager (o the Otter on behall of the Acquirers and PAC

MANAGER TO THE OFFER | REGISTRAR TO THE OFFER
KUNVARJI @
Ll aons {apeliiher

KUNVARJI FINSTOCK PRIVATE LINITED PURVA SHAREGISTRY (INDIA)
Registered Oftice: Block B, First Floor, Siddny | PRIVATELIMITED

Vinayak Towers, Off 5.G. Highway Road, Mouje | Address: Unit No. 9, Ground Fosor,
Makarba, Ahmadabad- 380051 Shiv Shakll Industrial Estata; J. B
Corporate Office: 1218-20, 12th Floor, The|Boricha Marg, Lower Parel East,
summit Business Bay, Opp. PVR Cinema, Near Mumbal — 4083011, Maharashira,
Westam Express Highway — Meiro Station, Andheri | India

(E}, Mumbai- 400053 CIN: UG7120MHA1993PTCO74074
CIN: UB5910GJ1986PTCI0BSTS Gontact Person; Ms. Deepali Dhuri
Contack Person: Mr. Jiten Patel/ Ms. Sonia Kahion | Tel Ne.: + 91 02223000771/
TelMo.: +591 22 62B50000 49614132

Email: mbx@kunvari.com E-mail Address:

Investor Grievance Id: sUpporiErpurvashare.com

MB investorgrievances@kunvar com SEBI Reg. No. | INRDODOD1112

SEBIReg. No. : ME/INMODGO1 2564

For and on behalf of the Acquirers and PACS

ad/-
Dale: April 26, 2024 Abhinandan N
Place: Mumbai Acquirer 2

B IHEI[I‘IEIFI A[_E,E '|'
&) Group Dmlﬁn
ALBERT DAVID LIMITED
{CIN : L3T108WB1238PLC002L90)

Ragistared Office ; 'DF Black, 3rd Floor, Gillander House
Melaji Subhas Road, Kolkala—700001
Ted: 033-2262-8436, 8456, B492, 2230-2330; Fax; 033-2262-8439
Email: albertdavid@@adlindiz.in; Website:-www, albertdavidindia.com

NOTICE
Transfer of Equity Shares of the Company to the

Investor Education and Protection Fund (IEPF) Authority

Mambers are heraby informead in terms of Section 124(6) of the
Companies Act, 2013 read with the Investor Education and Protection
Fund Authority {Accounting, Audit, Transfer and Refund) Rules, 2018,
as amended (the "Rules™), that, the dividend declared for the financial
year 2016-17 which remained unclaimed or unpaid for seven
consacutiva years will be credited to tha IEPF on or befora Novembar
10, 2024, Further, the underlying / corresponding shares on which
dividends were unclaimed or unpaid for 7 (seven) consecutive years
or more, shall also be transfermed fo the IEFF.

The Company has already senl individual notices to all the concerned
Membears whose shares are liable to be transferred to the IEPF, Full
details of such Members are made available on the Company’s website
al http:/falbertdavidindia.comius.php

Unclaimed or unpaid dividends up to the year financial ended March
31, 2016 has been ransferred by the Company 1o the |EPF within the
statutory time. Further, dividends for the financial year anded March
31, 2017 onwards are presently lving with the Company. The Company
has already sent individual notices to the concerned shareholders at
their registered address with details of unpaid dividends for last 7
(seven) years requesting them o claim the same latest by Oclober
15, 2024, o avoid transfer of their shares(dividends to the IEPF,

In case no valid claim for the unpaidfunclaimed dividends is received
by the Company’'s Registrar and Share Transfer Agent (RTA) within
October 15, 2024, the Company will proceed to issue new share
cefificate(s) in lieu of the onginal share cerificata(s) held by shareholders
holding shares in physical form and whose shares are liable to be
transferred to the |IEPF and upon such issue, the original share
certificate(s) which are registered in their name will stand automatically
cancelled. In case the shares held in electronic form, such shares will
be directly transferred to the demat account of the |IEPF Authority by
way of Corporate Action.

Shareholders may further note that the details uploaded by the Company
on its website should be regarded as adequate notice in respeact of
the issue of the new share cerificate(s) by the Company for the purpose
of transfer of shares to the IEPF

Valid requests / claims should reach the Company's RTA by
October 15, 2024 at:
Maheshwari Datamatics Pvt. Ltd.
23, R. N. Mukherjee Road, 5th Floor, Kolkata — 700001.
Email : mdpldci@yahoo.com
Phone: 033-2248-2248 | 2243-5029, Fax: 033-2248-4787.

In case valid claim is not received by the aforesaid date, the Company
shall proceead to transfer the shares 1o the IEPF, without any further
notice. Unce these shares are transferred by the Company to the
IEPF, no claim shall lie against the Company.

Shareholders may note that both the unclaimed dividends and the
shares transferred to |[EFF demat account, including all benefits
accruing on such shares, if any, can be claimed back by the concerned
shareholder from the IEFF Authority by making application in Form
IEPF-5.

Clarification on this matter may be sought from the Company’s
Registrar and Share Transfer Agent, Maheshwari Datamatics Pvi. Ltd.,
23, R. N. Mukherjee Road, 5th Floor, Kolkata-700001,
Email : mdpldci@yahoo.com; Phone: 033-2248-22438 | 2243-5029,
Fax: 033-2248-4787 (Concerned person: Ms. Aknti Mishra).

This Notice is published pursuant to the provisions of the Investor

Education and Protection Fund Authonty (Accounting, Audit, Transfer
and Refund) Rules, 2016

For Albert David Limited

Sdi-

Abhishek Seth

Company Secretary & Compliance Officer,

Place: Kolkata
Date: April 25, 2024

MNodal Officer (IEPF) & Chief Investor Relations Officer

financialexp.epaprin

tion by Ambassador Olivier
Caron, special envoy for
counter-terrorism and organ-
ised crime.Itwasalsoattended
byrepresentatives of the min-
istryof homeaffairsandintel-
ligence agencies.

Among its key agenda
pointswas adiscussion on the
status of mutual legal assis-
tance treaty (MLAT) requests
in cases of money laundering
and terrorfinancing,as part of
which Mallya’s case up.

The French Embassy and
the home ministry did not
comment on queries regard-
ing the development.

Mallya, an accused in a
bank loan default case of over
39,000 crore involving his
defunct Kingfisher Airlines,
has been in the UK since
March 2016.

In a supplementary
chargesheet filed by the CBI
beforeaspecial courtin Mum-

bailastyear,theagencyalleged
that even as the now defunct
Kingfisher Airlines Limited
was facing severe financial
crunch in India, Mallya was
“acquiring personal assets in
overseas countries”, even just
before leaving Indiain 2016.

The chargesheet also
included communication that
Mallya was buying real estate
in France for 35 million euros
and had sought to makea pay-
ment of 8 million euros from
an account of one of his com-
panies, Gizmo Holdings.

In 2020, on the request of
the ED,French authorities had
seized Mallya’s property in
France worth nearly Rs 14
crore. The value of the seized
asset is 1.6 million Euros, or
roughlyX14 crore.The ED had
said in a statement that the
action was undertaken by
French authorities “on the
request of the ED”.

THE US SLAPPED on Thursday
sanctions on over a dozen com-
panies, individuals and vessels,
including three from India, for
facilitating illicit trade and UAV
transfers on behalf of the Iran-
ian military.

The US Department of Trea-
surysaid these companies,indi-
viduals and vessels have played
acentralrolein facilitatingand
financing the clandestine sale
of Iranian unmanned aerial
vehicles (UAVs) to Russia’s war
in Ukraine.

While Sahara Thunder has
been identified as the main
front company that oversees
Iran’s commercial activities in
support of these efforts, the
three India-based companiesto
have been slapped with sanc-
tions for supporting Sahara
Thunder are Zen Shipping, Port
India,and SeaArt Ship Manage-
ment (OPC).

Iranian military entity

State-run energy companies

line up IPOs of green ventures

an ambitious target of having
an installed renewable energy
capacityof 500 GWby 2030.As
of May 26,2023, coal/lignite
CPSE has installed solar capac-
ity of about 1,656 MW and
windmills of 51 MW capacity.
Total 5,570 MW of renewable
capacity is to be installed by
2030.NLC’swholly owned sub-
sidiary NLCIndia Green Energy

(NIGEL) has signed the Power
Purchase Agreement (PPA)
with Gujarat Urja Vikas Nigam
(GUVNL) for the proposed 600
MW Solar Power Project at
Khavda Solar Park, Gujarat.

CIL has incorporated two
new subsidiaries i.e. CIL Navi
Karniya Urja for the develop-
ment of non-
conventional/clean & renew-
ableenergyand CILSolar PV for
the development of the solar
photovoltaic module.

India’s top oil explorer
ONGC has set up a subsidiary
ONGCGreen recentlyengaged
in businesses related to green
hydrogen, hydrogen blending,
renewable energy including
solar, wind and hybrid, bio-
fuels and bio-gas business and
liquefied natural gas.

DTH players seek

pricing freedom
from regulator

“GIVEN THE FACT that the
broadcasting industry is
extremely competitive as is
borne out by Trai’s own data,
with the revenues of the sector
already on the decline and lack
of evidence of market failure, it
may be prudent to follow for-
bearance and permit market
forces to prevail and follow
same light touch regulatory
approach,’ Bharti Airtel said in
itsrepresentation to Trai.

Currently tariffs are gov-
erned by the New Tariff Order
3.0.According toindustryexec-
utives,in thelastfiveyearssince
the implementation of NTO,
nobody in the value chain—
broadcasters,distributors,con-
sumers and advertisers—has
benefited. In fact, the NTO has
led to higher tariffs for con-
sumers.

As per the current pricing
regime, the price cap on indi-
vidual channels within a bou-
quetis fixed at ¥19.Apart from
the bouquet price, consumers
need to payamonthly charge of
X130 or X160 as network
capacity fee (NCF) to the opera-
tors.Whilethelevyof NCFleads
consumers to pay a higher

monthly bill, the obligation to
carry free-to-air channels cre-
ates capacity constraint for
DTH operators. For example, if
the pay-TV content costs Y200
to a consumer, with the NCF, it
increases toaround I400.

“Moreover, different plat-
formshave different cost struc-
turesand henceablanket regu-
lation despite the different
business models, does not
work, Tata Play told Trai.

While batting for forbear-
ance,operatorshavealsourged
theregulator tonotallowPrasar
Bharti-owned DD Free Dish to
carry private channels.

Thisisbecause Prasar Bharti
doesnot chargeanymonthlyor
annual subscription fee from
viewers for DD Free Dish ser-
vice,soitdistortsthelevel play-
ing field.

According to a report by
Ficciand EY,the number of pay-
TVhouseholdswas 118 million
in 2023.The same is expected
to decline to 83 million by
2030. The number of con-
nected TV homes, however, is
expected to reach 100 million
by 2030 from 35 million in
2023.

commodities on behalf of Iran’s
ministry of defence and armed
forces logistics (MODAFL) to
multiplejurisdictionsincluding
the People’s Republic of China
(PRC),Russia,and Venezuela, the
treasury said.

“Sahara Thunder has
entered into time-charter con-
tracts with India-based Zen
Shipping and Port India Pri-
vate Limited for the Cook
Islands-flagged vessel CHEM
(IMO 9240914),which is man-
aged and operated by UAE-
based Safe Seas Ship Manage-
ment FZE,” it said.

“Sahara Thunder has used
the CHEM to conduct multiple
shipments of commodities
since 2022.Iran-based Arsang
Safe Trading has provided ship
management services in sup-
portof several Sahara Thunder-
related shipments, including
those by the CHEM,” the trea-
sury said.

HUL turns focus
on 6 key categories
to spur growth

THE COMPANY WILL also set
up a beauty council with key
opinion leaders from the fash-
ion and beauty industry, using
platforms such as the Lakme
Fashion Week to stamp its
authority in the segment, Jawa
said.

"We've identified six
demand spaces or multi-year
bets, which we will believe will
grow disproportionately over
time.Wehavealreadya 32,000-
crore portfolio across these six
bets,growing in strong double-
digits.Wewill continue toinvest
to scale them up for the future,
especially in e-commerce
where sales growth has been
over 50%,'Jawa said during the
investor call.

The focused approach to
beauty comes as the company
commits itself to contemporis-
ing the beauty business,which
was recently split from per-
sonal care,amid growing com-
petition from new-age rivals
and direct-to-consumer
brands such as Mamaearth,
Sugar Cosmeticsand Wow Skin
Science as well as pure-play
beauty companies such as
Nykaa, L'Oreal and Nivea.

A 2023 report by consul-
tancy firm Redseer noted that
the Indian beauty market,
which is $19 billion in terms of
size, will touch $30 billion by
2027,accounting forabout 5%
of the global market and

among the fastest-growing in
the world. Growth will be dri-
ven by increased awareness of
grooming needs, innovative
solutions provided by new
players and willingness to pay
for these products and solu-
tions.

Parent Unilever has already
split its beauty and personal
care (BPC) business around two
yearsago,while the splitwithin
HUL's BPC portfolio, its largest
segment in FY24 at 322,165
crore or 37% of its topline, will
be effective this fiscal (FY25).
Analysts estimate HUL's beauty
business tobearound 54-55%
(or 12,000 crore) of HUL’s
overall BPC portfolio. In the
March 2024 quarter, for
instance, while personal care
saw a 10% decline in underly-
ing sales growth, the beauty
segment witnessed a 4%
growth, HUL said, pointing to
the need to carve out beauty
from the larger personal care.

"Our focus is to enhance
desirability of products using
superior technology, premium
packaging solutions and for-
mats. To continue to innovate
with speed, we will invest and
expand our footprint of nano
factories and supply chain for
the beauty business,' Jawa said,
adding that the company was
strengthening its beauty part-
nerships with e-commerce and
modern trade channels.

FirstCry withdraws
$500-mn listing plan

HOWEVER, IN RECENT weeks,
Sebi told the company it had
not complied with regulations
that mandate an IPO-bound
company must share all key
business metrics in the last
three years in its papers that it
has shared with prospective
investors, the three sources
said.

FirstCry and Sebi did not
return requests for comment.

Sebi introduced this rule in
2022, hightening scrutiny of
companieslooking tolist,after
widespread criticism on the
seemingly lax oversight over
large loss-making companies

which have commanded lofty
valuations.

FirstCry's key performance
indicators, or KPIs include its
average order value, annual
transacting customers and
number of orders, its papers
show.

FirstCry will now withdraw
its IPO papers, make changes
and refile them as early as next
week, two of the sources said.

For the year ended March
31,2023, its losses jumped six
timesto $57.6 million,whileits
total income more than dou-
bled to $684 million, its draft
papers show. —REUTERS

‘Monsoon to cool inflation, growth resilient’

THE INDIA METEOROLOGI-
CALDepartmentinitsfirst fore-
cast has predicted 'above nor-
mal'monsoon rainfallat 106%
of benchmark - long period
average - during June-Septem-
ber this year, after 'below nor-
mal'and patchy rains last year.
It stated there is a 90% chance
of the rains being in the “nor-
mal-to-excess”range.

Considering factors such as
geopolitical conflicts, potential
adverse domestic weather
shocks and the prediction of an
above-normal monsoon this
year by the IMD, the RBI has
projected CPI inflation for
2024-25 at 4.5% compared
with 5.4%in 2023-24.

The latest finance ministry
report on the economy noted

that India's trade deficit was
likely to decline in the coming
years as the Production-Linked
Incentive (PLI) scheme, which
aims at boosting manufactur-
ing, further deepens and
extends to other sectors.India's
overall deficit in merchandise
trade stood at $240 billion in

2023-24 as against $265 bil-
lion ayearago.

India's merchandise exports
contracted 3.1% on year in
2023-24 and imports 5.3%,
eventhoughthelatermonthsof
the year saw a pick-up in the
two-way shipments. The con-
traction in goods trade with

other countries came after two
successive years of positive
growth on the low base created
by the pandemic-induced
slumpinFY20-21.

This meant India's foreign
performanceinthelastyearwas
inlinewith theglobal trend —-as
per the World Trade Organisa-
tion (WTO), global demand for
traded goods shrank 1.29% in
2023.

India continues to be the
fastest-growing major econ-
omy with positive assessments
of the growth outlook for the
current financial year.The IMF,
in its April 2024 outlook has
revised upwards its estimate of
India’s real GDP growth for
2023-24107.8% from 6.7%in
its January 2024 update.

. ,. . Kolkata
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India stands out
for cheap bonds

INDIAN EQUITIES HAVE soared
to become among the world’s
most expensive, yet its bonds
appear relatively cheap despite
being Asia’s best performers

this year.

Thebenchmark 10-yearnote
offers a premium of almost 270
basis points over the earnings
yield for the MSCI India share
index, making the country’s
debt moreattractive to investors
just months before its inclusion
in JPMorgan Chase & Co’s

indexes from June.

in” by investors, said Ray
Sharma-Ong,investment direc-
tor at abrdn. “We are both posi-
tive on both Indian bonds and
stocks,” he added.

India, along with Japan, has
emerged as a favored pick
among investors looking away
from China. That’s left Indian
equities trading at about 22
times expected earnings over
the next 12 months, versus 16
for Japan and nine for China,
according to data compiled by
Bloomberg based on MSCI’s
indexes. —BLOOMBERG

Govt discusses Mallya
extradition with France

MAHENDER SINGH MANRAL
New Delhi, April 25

THE INDIAN GOVERNMENT
is learnt to have asked French
authorities, in a meeting held
earlier this month, to approve
the extradition of liquorbaron
Vijay Mallya “without precon-
ditions”.

According to sources,

Mallya’s extradition was raised According to

sources,

“Alot has notyet been priced
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in the 16th meeting of the
India-France Joint Working
Group on Counter Terrorism,
held on April 15.

During the discussion, the
Indian delegation is learnt to
have sought an update on
India’s proposal to France to
extradite Mallya. “The French
offered an (extradition) pro-
posalwith some preconditions
(but) India asked them to
approve the proposal without
any preconditions,” a source
said.

SJVN GREEN ENERGY (SGEL)
currently has around 3.6 GW
assetsinthepipeline,whichare
expected to be commissioned
in the next two years. SJVN is
expected is expected to incur
more than 320,000 crore
capex in FY25 out of which
more than ¥15,000 crore is
expected to be incurred for
renewable capacity addition
entirely through SGEL.

“All the energy companies
which are in brown and also
those which are green already,
even they are doing further
green and into other green
areas from wind to solar to
hydrogen,”’ the official said.

NHPC, India's leading
hydropower company, has set
up a wholly owned subsidiary
NHPC Renewable Energy

though Mallyaisbelieved tobe
in the United Kingdom, India
hasbeen pursuing his extradi-
tion with countries where he
has property and with whom
the nation has an extradition
treaty.Thiswould be helpfulin
the event he travels to any of
these countries, France being
among them, sources said.
AttheApril 15 meeting,the
Indian delegation was led by
KD Dewal, a joint secretary in
the ministry of external
affairs,and the French delega-

tion by Ambassador Olivier
Caron, special envoy for
counter-terrorism and organ-
ised crime.Itwasalsoattended
byrepresentatives of the min-
istryof homeaffairsandintel-
ligence agencies.

Among its key agenda
pointswas a discussion on the
status of mutual legal assis-
tance treaty (MLAT) requests
in cases of money laundering
and terrorfinancing,as part of
which Mallya’s case up.

The French Embassy and
the home ministry did not
comment on queries regard-
ing the development.

Mallya, an accused in a
bank loan default case of over
%9,000 crore involving his
defunct Kingfisher Airlines,
has been in the UK since
March 2016.

In a supplementary
chargesheet filed by the CBI
beforeaspecial courtin Mum-

bailastyear, theagencyalleged
that even as the now defunct
Kingfisher Airlines Limited
was facing severe financial
crunch in India, Mallya was
“acquiring personal assets in
overseas countries”, even just
beforeleaving Indiain 2016.

The chargesheet also
included communication that
Mallya was buying real estate
in France for 35 million euros
and had sought to make a pay-
ment of 8 million euros from
an account of one of his com-
panies, Gizmo Holdings.

In 2020, on the request of
the ED, French authorities had
seized Mallya’s property in
France worth nearly Rs 14
crore. The value of the seized
asset is 1.6 million Euros, or
roughlyX14 crore.The ED had
said in a statement that the
action was undertaken by
French authorities “on the
request of the ED”.

US sanctions ships,
firms linked to Iran

PRESS TRUST OF INDIA
Washington, April 25

THE US SLAPPED on Thursday
sanctions on overa dozen com-
panies, individuals and vessels,
including three from India, for
facilitatingillicit trade and UAV
transfers on behalf of the Iran-
ian military.

The US Department of Trea-
sury said these companies,indi-
viduals and vessels have played
acentral role in facilitatingand
financing the clandestine sale
of Iranian unmanned aerial
vehicles (UAVs) to Russia’s war
in Ukraine.

While Sahara Thunder has
been identified as the main
front company that oversees
Iran’s commercial activities in
support of these efforts, the
three India-based companiesto
have been slapped with sanc-
tions for supporting Sahara
Thunder are Zen Shipping, Port
India,and Sea Art Ship Manage-
ment (OPC).

Iranian military entity

State-run energy companies

line up IPOs of green ventures

g. ﬁ‘!ggyammn

(NREL) which be used to house
already commissioned solar
capacity, and the ones in the
pipelineaftertheyare commis-
sioned. NHPC has a total
installed capacity of 7097.2
MW of renewable energy
(including wind and solar)
through its 25 power stations,
including 1,520 MW through
subsidiaries.The Centre hasset
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Wakarba, Akmedabad- 380051 aShiy Shakdi industrial Estale, J. R,
Corporale Office: 1218-20, 12h Floor, The|Boricha Marg, Lower Parel East,
Summit Business Bay, Opp. PVR Cinema, Near| Mumbai - 400011, Maharashtra,
Western Express Highway - Metro Station, Andhe | India

(E). Mumbiai- 400093 CIN: U671 20MH1993PTCOT40T9

CIN: UG58 061 986RTC0DESTY Contact Person; M. Despali Dhur
Contact Person: Mr, Jitan Patel/ Ms. Sonia®anlan | Tel No.: = 91 022-23010771 )
Tel Moo 491 22 84850000 495714132

Email; mbe@kunyarii.com E-mail Address:

Investor Grievance Id; SuppartE@purvasare.com
MB.investorgrievances@Ekunvarii.com SEBIReg. Mo.: INROOODO1112
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For and on behall of the Acquirers and PACS

ad/-
Date: April 26, 2024 Abhinandan N
Place: Mumbai Acguirer 2
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ALBERT DAVID LIMITED

{CIM : LE1109WEB1 938PLCO02450)
Registerad COffice : ‘D’ Block, 3rd Floor, Gillander Housa,
Metaji Subhas Road, Kolkata—700001
Tel: 033-2262-8436, 8456, 8492 2230-2330; Fax: 033-2262-8435
Email; albertdavid@adliindia.in, Website: www,albaridavidindia.com
MOTICE
Transfer of Equity Shares of the Company to the
Investor Education and Protection Fund {IEPF) Authority

Members are hereby informed in terms of Section 124{G) of the
Companies Act, 2013 read with the Investor Education and Protection
Fund Authority (Accounting, Audit, Transfer and Refund) Rules, 2018,
as amended (lha "Rules"), that, the dividend declared far the financial
vaar 2016-17 which remained unclaimed or unpaid for seven
consecutive yvears will be credited to the IEPF on or before Movember
10, 2024, Further, the underlying / corresponding shares on which
dividends were unclaimed or unpaid for 7 (seven) consecutive years
or mare, shall also be transferrad to the |[EPF,

The Company has already sent individual notices to all the concermad
Members whoze shares are liable to be transferred to the IEPF. Full
detailz of such Members are made available on the Company’s website
at http:/lalbertdavidindia.comfus.php.

Unclaimed or unpaid dividends up to the year financial ended March
341, 2016 has been transferred by the Company o the IEPF within the
statutory time. Further, dividends for the financial year anded March
31, 2017 onwards are presently lying with the Company. The Company
has already sent individual notices to the concerned shareholders at
their registered address with details of unpaid dividends for last 7
(seven) years requesting them to claim the same latest by October
15, 2024, to avoid transfer of thaeir shares'dividends to the IEPF,

In case no valid daim for the unpakd/unclaimed dividends is recaivad
by the Company's Registrar and Share Transfer Agent (RTA) within
October 15, 2024, the Company will proceed to issue new share
certificatels) in beu of the ofginal share cerificate(s) held by sharsholders
holding shares in physical form and whose shares are liabla fo be
transfarrad to the |EPF and upon such issue, the ariginal share
cerificate(s) which are ragisterad in their name will stand automatically
cancalled. In case the shares held in electronic form, such shares will
be directly transferred to the demat account of the IEPF Authority by
way of Corporate Action

Shareholders may further note that the details uploaded by the Company
on its website should be regarded as adequate notice in raspact of
the issua of tha new share certificate(s) by the Company for the purposa
of tranzfer of shares o the |EPF.

Valid requesis ! claims should reach the Company's RTA by
October 15, 2024 at:
Maheshwari Datamatics Pvt. Ltd.
23, R. N. Mukherjee Road, 5th Floor, Kolkata — 700001.
Email : mdpldec@yahoo.com
Phone: 033-2248-2248 | 2243-5029, Fax: 033-2248-4T87.

In case valid claim is not received by the aforesaid date. the Company
shall proceed to transfer the shares to the |EPF, without any further
notice, Once these sharas are transferred by the Company to the
|[EPF, no claim shall lie against the Company.

Shareholders may note that both the unclaimed dividends and the
shares transferred to IEFF demat account, including all benefits
accruing on such shares, if any, can be claimed back by the concerned
shareholder from the IEFF Authority by making applicalion in Form
IEFPF-5.

Clarification on this matter may be sought from the Company’s
Regizstrar and Share Transfer Agent, Maheshwari Datamatics Pvt. Ltd.,
23, R. M. Mukherjee Road, 5th Floor, Kolkata-700001,
Email : mdpldc@yahoo.com; Fhone; 033-2248-2248 7 2243-5029,
Fax: 033-2248-4787 (Concemed person; Ms, Akrti Mishra).
This Motice iz published pursuant to the provisions of the Investar
Education and Protection Fund Authority {Accounting, Audit, Tranzfer
and Refund) Rules, 2016.
For Albert David Limited
Place: Kolkata =di-
Date: April 25, 2024 Abhishek Seth
Company Secretary & Compliance Officer,
Modal Officer (IEPF) & Chief Investor Relations Officer
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an ambitious target of having
an installed renewable energy
capacityof 500 GWby 2030.As
of May 26,2023, coal/lignite
CPSE has installed solar capac-
ity of about 1,656 MW and
windmills of 51 MW capacity.
Total 5,570 MW of renewable
capacity is to be installed by
2030.NLC’swholly owned sub-
sidiaryNLCIndia Green Energy

(NIGEL) has signed the Power
Purchase Agreement (PPA)
with Gujarat Urja Vikas Nigam
(GUVNL) for the proposed 600
MW Solar Power Project at
Khavda Solar Park, Gujarat.

CIL has incorporated two
new subsidiaries i.e. CIL Navi
Karniya Urja for the develop-
ment of non-
conventional/clean & renew-
ableenergyand CILSolar PVfor
the development of the solar
photovoltaic module.

India’s top oil explorer
ONGC has set up a subsidiary
ONGCGreen recentlyengaged
in businesses related to green
hydrogen, hydrogen blending,
renewable energy including
solar, wind and hybrid, bio-
fuels and bio-gas business and
liquefied natural gas.

DTH players seek
pricing freedom
from regulator

“GIVEN THE FACT that the
broadcasting industry is
extremely competitive as is
borne out by Trai’s own data,
with the revenues of the sector
already on the decline and lack
of evidence of market failure, it
may be prudent to follow for-
bearance and permit market
forces to prevail and follow
same light touch regulatory
approach,” Bharti Airtel said in
itsrepresentation to Trai.

Currently tariffs are gov-
erned by the New Tariff Order
3.0.According toindustry exec-
utives,in thelast fiveyears since
the implementation of NTO,
nobody in the value chain—
broadcasters,distributors,con-
sumers and advertisers—has
benefited. In fact, the NTO has
led to higher tariffs for con-
sumers.

As per the current pricing
regime, the price cap on indi-
vidual channels within a bou-
quetis fixed at ¥19.Apart from
the bouquet price, consumers
need to payamonthlycharge of
X130 or X160 as network
capacityfee (NCF) to the opera-
tors.While thelevyof NCFleads
consumers to pay a higher

monthly bill, the obligation to
carry free-to-air channels cre-
ates capacity constraint for
DTH operators. For example, if
the pay-TV content costs 200
to a consumer, with the NCF, it
increases to around I400.

“Moreover, different plat-
formshave different cost struc-
turesand henceablanketregu-
lation despite the different
business models, does not
work,”Tata Play told Trai.

While batting for forbear-
ance,operators havealsourged
theregulatortonotallowPrasar
Bharti-owned DD Free Dish to
carry private channels.

Thisisbecause Prasar Bharti
doesnot chargeanymonthlyor
annual subscription fee from
viewers for DD Free Dish ser-
vice,soitdistorts thelevel play-
ingfield.

According to a report by
Ficciand EY, the number of pay-
TVhouseholdswas 118 million
in 2023.The same is expected
to decline to 83 million by
2030. The number of con-
nected TV homes, however, is
expected to reach 100 million
by 2030 from 35 million in
2023.

Sahara Thunder relies on a vast
shipping network involved in
thesaleand shipment of Iranian
commodities onbehalf of Iran’s
ministry of defence and armed
forces logistics (MODAFL) to
multiplejurisdictionsincluding
the People’s Republic of China
(PRC),Russia,and Venezuela, the
treasury said.

“Sahara Thunder has
entered into time-charter con-
tracts with India-based Zen
Shipping and Port India Pri-
vate Limited for the Cook
Islands-flagged vessel CHEM
(IMO 9240914),which is man-
aged and operated by UAE-
based Safe Seas Ship Manage-
ment FZE,” it said.

“Sahara Thunder has used
the CHEM to conduct multiple
shipments of commodities
since 2022. Iran-based Arsang
Safe Trading has provided ship
management services in sup-
port of several Sahara Thunder-
related shipments, including
those by the CHEM,” the trea-
sury said.

HUL turns focus
on 6 key categories
to spur growth

THE COMPANY WILL also set
up a beauty council with key
opinion leaders from the fash-
ion and beauty industry, using
platforms such as the Lakme
Fashion Week to stamp its
authority in the segment, Jawa
said.

"We've identified six
demand spaces or multi-year
bets, which we will believe will
grow disproportionately over
time.Wehavealreadya2,000-
crore portfolio across these six
bets,growing in strong double-
digits.Wewill continue toinvest
to scale them up for the future,
especially in e-commerce
where sales growth has been
over 50%),'Jawa said during the
investor call.

The focused approach to
beauty comes as the company
commitsitself to contemporis-
ing the beauty business,which
was recently split from per-
sonal care,amid growing com-
petition from new-age rivals
and direct-to-consumer
brands such as Mamaearth,
Sugar Cosmetics and Wow Skin
Science as well as pure-play
beauty companies such as
Nykaa, L'Oreal and Nivea.

A 2023 report by consul-
tancy firm Redseer noted that
the Indian beauty market,
whichis §19 billion in terms of
size, will touch $30 billion by
2027,accounting forabout 5%
of the global market and

among the fastest-growing in
the world. Growth will be dri-
ven by increased awareness of
grooming needs, innovative
solutions provided by new
players and willingness to pay
for these products and solu-
tions.

Parent Unilever has already
split its beauty and personal
care (BPC) businessaround two
years ago,while the split within
HUL'’s BPC portfolio, its largest
segment in FY24 at 22,165
crore or 37% of its topline, will
be effective this fiscal (FY25).
Analystsestimate HUL'sbeauty
business tobearound 54-55%
(or ¥12,000 crore) of HUL’s
overall BPC portfolio. In the
March 2024 quarter, for
instance, while personal care
saw a 10% decline in underly-
ing sales growth, the beauty
segment witnessed a 4%
growth, HUL said, pointing to
the need to carve out beauty
from the larger personal care.

"Our focus is to enhance
desirability of products using
superior technology, premium
packaging solutions and for-
mats. To continue to innovate
with speed, we will invest and
expand our footprint of nano
factories and supply chain for
the beauty business,' Jawa said,
adding that the company was
strengthening its beauty part-
nerships with e-commerce and
modern trade channels.

FirstCry withdraws
$500-mn listing plan

HOWEVER, IN RECENT weeks,
Sebi told the company it had
not complied with regulations
that mandate an IPO-bound
company must share all key
business metrics in the last
three years in its papers that it
has shared with prospective
investors, the three sources
said.

FirstCry and Sebi did not
return requests forcomment.

Sebi introduced this rule in
2022, hightening scrutiny of
companieslooking tolist,after
widespread criticism on the
seemingly lax oversight over
large loss-making companies

which have commanded lofty
valuations.

FirstCry's key performance
indicators, or KPIs include its
average order value, annual
transacting customers and
number of orders, its papers
show.

FirstCry will now withdraw
its IPO papers, make changes
and refile them as early as next
week, two of the sources said.

For the year ended March
31,2023, its losses jumped six
times to $57.6 million,whileits
total income more than dou-
bled to $684 million, its draft
papers show. —REUTERS

‘Monsoon to cool inflation, growth resilient’

THE INDIA METEOROLOGI-
CALDepartmentinitsfirst fore-
cast has predicted 'above nor-
mal'monsoon rainfallat 106%
of benchmark - long period
average - during June-Septem-
ber this year, after 'below nor-
mal'and patchy rains last year.
It stated there isa 90% chance
of the rains being in the “nor-
mal-to-excess” range.

Considering factors such as
geopolitical conflicts, potential
adverse domestic weather
shocks and the prediction of an
above-normal monsoon this
year by the IMD, the RBI has
projected CPI inflation for
2024-25 at 4.5% compared
with 5.4%in 2023-24.

The latest finance ministry
report on the economy noted
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that India's trade deficit was
likely to decline in the coming
years as the Production-Linked
Incentive (PLI) scheme, which
aims at boosting manufactur-
ing, further deepens and
extends to othersectors.India's
overall deficit in merchandise
trade stood at $240 billion in

2023-24 as against $265 bil-
lionayearago.

India's merchandise exports
contracted 3.1% on year in
2023-24 and imports 5.3%,
eventhough thelatermonthsof
the year saw a pick-up in the
two-way shipments. The con-
traction in goods trade with
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other countries came after two
successive years of positive
growth on the low base created
by the pandemic-induced
slumpinFY20-21.

This meant India's foreign
performanceinthelastyearwas
inlinewith theglobaltrend —as
per the World Trade Organisa-
tion (WTO), global demand for
traded goods shrank 1.29% in
2023.

India continues to be the
fastest-growing major econ-
omy with positive assessments
of the growth outlook for the
current financial year.The IMF,
in its April 2024 outlook has
revised upwards its estimate of
India’s real GDP growth for
2023-24107.8%from 6.7%in
its January 2024 update.

Ahmedabad
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India stands out
for cheap bonds

INDIAN EQUITIES HAVE soared
to become among the world’s
most expensive, yet its bonds
appear relatively cheap despite
being Asia’s best performers
thisyear.

Thebenchmark 10-yearnote
offers a premium of almost 270
basis points over the earnings
yield for the MSCI India share
index, making the country’s
debt moreattractive to investors
just months before its inclusion
in JPMorgan Chase & Co’s
indexes from June.

in” by investors, said Ray
Sharma-Ong,investment direc-
tor at abrdn. “We are both posi-
tive on both Indian bonds and
stocks,”he added.

India, along with Japan, has
emerged as a favored pick
among investors looking away
from China. That’s left Indian
equities trading at about 22
times expected earnings over
the next 12 months, versus 16
for Japan and nine for China,
according to data compiled by
Bloomberg based on MSCI’s
indexes.

Govt discusses Mallya
extradition with France

MAHENDER SINGH MANRAL
New Delhi, April 25

THE INDIAN GOVERNMENT
is learnt to have asked French
authorities, in a meeting held
earlier this month, to approve
the extradition of liquorbaron
Vijay Mallya “without precon-
ditions”.

According to sources,

Mallya’s extradition was raised According to

sources,

“Alot has notyet been priced

—BLOOMBERG
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in the 16th meeting of the
India-France Joint Working
Group on Counter Terrorism,
held on April 15.

During the discussion, the
Indian delegation is learnt to
have sought an update on
India’s proposal to France to
extradite Mallya.“The French
offered an (extradition) pro-
posalwith some preconditions
(but) India asked them to
approve the proposal without
any preconditions,” a source
said.

SJVN GREEN ENERGY (SGEL)
currently has around 3.6 GW
assetsin the pipeline,whichare
expected to be commissioned
in the next two years. SJVN is
expected is expected to incur
more than 20,000 crore
capex in FY25 out of which
more than ¥15,000 crore is
expected to be incurred for
renewable capacity addition
entirely through SGEL.

“All the energy companies
which are in brown and also
those which are green already,
even they are doing further
green and into other green
areas from wind to solar to
hydrogen,”’the official said.

NHPC, India's leading
hydropower company, has set
up a wholly owned subsidiary
NHPC Renewable Energy

though Mallyaisbelieved tobe
in the United Kingdom, India
hasbeen pursuing his extradi-
tion with countries where he
has property and with whom
the nation has an extradition
treaty. Thiswould be helpfulin
the event he travels to any of
these countries, France being
among them, sources said.
AttheApril 15 meeting,the
Indian delegation was led by
KD Dewal, a joint secretary in
the ministry of external
affairs,and the French delega-

tion by Ambassador Olivier
Caron, special envoy for
counter-terrorism and organ-
ised crime.Itwasalsoattended
byrepresentatives of the min-
istryof home affairsandintel-
ligence agencies.

Among its key agenda
pointswas a discussion on the
status of mutual legal assis-
tance treaty (MLAT) requests
in cases of money laundering
and terrorfinancing,as part of
which Mallya’s case up.

The French Embassy and
the home ministry did not
comment on queries regard-
ing the development.

Mallya, an accused in a
bank loan default case of over
39,000 crore involving his
defunct Kingfisher Airlines,
has been in the UK since
March 2016.

In a supplementary
chargesheet filed by the CBI
beforeaspecial courtin Mum-

bailastyear,theagencyalleged
that even as the now defunct
Kingfisher Airlines Limited
was facing severe financial
crunch in India, Mallya was
“acquiring personal assets in
overseas countries”, even just
before leaving Indiain 2016.

The chargesheet also
included communication that
Mallya was buying real estate
in France for 35 million euros
and had sought tomake a pay-
ment of 8 million euros from
an account of one of his com-
panies, Gizmo Holdings.

In 2020, on the request of
the ED,French authorities had
seized Mallya’s property in
France worth nearly Rs 14
crore. The value of the seized
asset is 1.6 million Euros, or
roughly¥14 crore.The ED had
said in a statement that the
action was undertaken by
French authorities “on the
request of the ED”.

US sanctions ships,
firms linked to Iran

PRESS TRUST OF INDIA
Washington, April 25

THE US SLAPPED on Thursday
sanctions on over a dozen com-
panies, individuals and vessels,
including three from India, for
facilitating illicit trade and UAV
transfers on behalf of the Iran-
ian military.

The US Department of Trea-
surysaid these companies,indi-
viduals and vessels have played
acentralrolein facilitatingand
financing the clandestine sale
of Iranian unmanned aerial
vehicles (UAVs) to Russia’s war
in Ukraine.

While Sahara Thunder has
been identified as the main
front company that oversees
Iran’s commercial activities in
support of these efforts, the
three India-based companiesto
have been slapped with sanc-
tions for supporting Sahara
Thunder are Zen Shipping, Port
India,and SeaArt Ship Manage-
ment (OPC).

Iranian military entity

State-run energy companies
line up IPOs of green ventures

(NREL)which be used to house
already commissioned solar
capacity, and the ones in the
pipelineafter theyare commis-
sioned. NHPC has a total
installed capacity of 7097.2
MW of renewable energy
(including wind and solar)
through its 25 power stations,
including 1,520 MW through
subsidiaries.The Centre hasset
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For and on behall of the Acquirers and PACS

Sd/-
Date: April 26, 2024 Abhinandan N
Place: Mumbai Acquirer 2
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ALBERT DAVID LIMITED
(CIN : L5 T109WEB1938PLCO0S490)

Registered Office : ‘D Block, 3rd Floor, Gillander House,
Metaji Subhas Road, Kelkata—700001
Tel: §33-2262-B436, 8456, 8492, 2230-2330; Fax: 033-2262-8439
Email: albartdavidi@adlindia.in; Weabsila: www albartdavidindia.com

MOTICE
Transfer of Equity Shares of the Company to the
Investor Education and Protection Fund (IEPF) Authority

Members are hereby informed in terms of Section 124(6) of the
Companies Act, 2013 read with the Investor Education and Protection
Fund Authority (Accounting, Audit, Transfer and Refund) Rules, 20186,
as ameanded (the "Rules”), that, the dividend declared for the financial
year 2016-17 which remained unclaimed or unpaid for seven
consecutive years will be credited o the IEPF on or before November
10, 2024, Furthar, the underlying / corresponding shares on which
dividends were unclaimed or unpaid for 7 (seven) consecutive years
ar more, shall also be transferred to the IEPF,

The Company has already sent individual notices to all the concerned
Members whose shares are liable 1o be transferred to the |IEPF, Full
datails of such Members are made available on the Company’s websita
at http:/falbertdavidindia.comius.php.

Unclaimed or unpaid dividends up to the year financial ended March
31, 2016 has been transferred by the Company to the |EPF within the
statutory time. Further, dividends for the financial year ended March
31, 2017 onwards are presantly lyving with the Company. The Company
has already sent individual notices to the concerned shareholders at
their registered address with details of unpaid dividends for last 7
iseven) years reguesting them to claim the same latest by October
15, 2024, o avoid transfer of their shares/dividends to the IEPF.

in case no valid claim for the unpaidiunclaimed dividends is received
by the Company's Registrar and Share Transfer Agent (RTA) within
Oclober 15, 2024, the Company will proceed to issue new share
certiicate(s) in lieu of the cnginal share certificate(s) held by shareholders
halding sharas in physical form and whose shares are liable o be
transferred to the |EPF and upon such issue, the original share
cerificate(s) which are registered in their name will stand automatically
cancelled, In case the shares held in electronic form, such shares will
be directly transfemed to the demat account of the IEPF Authority by
way of Corporate Action,

Shareholders may further notae that the details uploaded by the Company
on its website should be regarded as adeguate notice in respect of
the issue of the new share cerificate(s) by the Company for the purpose
of transfer of shares to the IEPF.

Valid requests / claims should reach the Company's RTA by
October 15, 2024 at:
Maheshwari Datamatics Pwvt. Ltd.
23, R. N. Mukherjee Road, 5th Floor, Kolkata — 700001.
Email : mdpldci@yahoo.com
Phone: 033-2248-2248 [ 2243-5029, Fax: 033-2248-4787.

In case valid claim is not received by the aforesaid date, the Company
shall proceed to transfer the shares to the IEPF, without any further
notice, Once these shares are transferred by the Company 1o the
IEPF, no claim shall lie against the Company.

Shareholders may note that both the unclaimed dividends and the
shares transferrad to |[EPF demat account, including all benefits
accruing on such shares, if any, can be claimed back by the concermed
shareholder from the IEPF Autharity by making application in Form
IEPF-5.

Clarification on this matter may be sought from the Company's
Ragistrar and Share Transfer Agent, Maheshwari Datamatics Pt Lid.,
23, R. N. Mukherjee Road, 5th Floor, Kolkata-700001,
Email : mdplde@yahoo.com,; Phonea: 033-2248-2248 | 2243-5029,
Fax: 033-2248-4787 (Concerned person: Ms. Akriti Mishra).

This Motice is published pursuant to the provisions of the Investor
Education and Protection Fund Authority (Accounting, Audit, Transfer
and Refund) Rules, 2016.

For Albert David Limited

R . o

Place: Kolkata
Date: April 25, 2024

Company Secretary & Compliance Officer,

Nodal Officer (IEPF} & Chief Investor Heummmmpﬁﬁﬁﬁﬂﬁme economy noted

. o

Sdi-
Abhishek Seth

an ambitious target of having
an installed renewable energy
capacityof 500 GWby 2030.As
of May 26,2023, coal/lignite
CPSE has installed solar capac-
ity of about 1,656 MW and
windmills of 51 MW capacity.
Total 5,570 MW of renewable
capacity is to be installed by
2030.NLC’swholly owned sub-
sidiary NLCIndia Green Energy

(NIGEL) has signed the Power
Purchase Agreement (PPA)
with Gujarat Urja Vikas Nigam
(GUVNL) for the proposed 600
MW Solar Power Project at
Khavda Solar Park, Gujarat.

CIL has incorporated two
new subsidiaries i.e. CIL Navi
Karniya Urja for the develop-
ment of non-
conventional/clean & renew-
ableenergyand CILSolar PVfor
the development of the solar
photovoltaic module.

India’s top oil explorer
ONGC has set up a subsidiary
ONGCGreen recentlyengaged
in businesses related to green
hydrogen, hydrogen blending,
renewable energy including
solar, wind and hybrid, bio-
fuels and bio-gas business and
liquefied natural gas.

DTH players seek

pricing freedom
from regulator

“GIVEN THE FACT that the
broadcasting industry is
extremely competitive as is
borne out by Trai’s own data,
with the revenues of the sector
already on the decline and lack
of evidence of market failure, it
may be prudent to follow for-
bearance and permit market
forces to prevail and follow
same light touch regulatory
approach,” Bharti Airtel said in
itsrepresentation to Trai.

Currently tariffs are gov-
erned by the New Tariff Order
3.0.According toindustryexec-
utives,in thelastfiveyearssince
the implementation of NTO,
nobody in the value chain—
broadcasters,distributors,con-
sumers and advertisers—has
benefited. In fact, the NTO has
led to higher tariffs for con-
sumers.

As per the current pricing
regime, the price cap on indi-
vidual channels within a bou-
quetis fixed at ¥19.Apart from
the bouquet price, consumers
needto payamonthly charge of
X130 or X160 as network
capacityfee (NCF) to the opera-
tors.Whilethelevyof NCFleads
consumers to pay a higher

monthly bill, the obligation to
carry free-to-air channels cre-
ates capacity constraint for
DTH operators. For example, if
the pay-TV content costs X200
to a consumer, with the NCF, it
increases toaround I400.

“Moreover, different plat-
formshave different cost struc-
turesand henceablanketregu-
lation despite the different
business models, does not
work;’Tata Play told Trai.

While batting for forbear-
ance,operatorshavealsourged
theregulatortonotallow Prasar
Bharti-owned DD Free Dish to
carry private channels.

Thisisbecause Prasar Bharti
doesnotchargeanymonthlyor
annual subscription fee from
viewers for DD Free Dish ser-
vice,soitdistortsthelevel play-
ing field.

According to a report by
Ficciand EY,thenumber of pay-
TVhouseholdswas 118 million
in 2023.The same is expected
to decline to 83 million by
2030. The number of con-
nected TV homes, however, is
expected to reach 100 million
by 2030 from 35 million in
2023.

Sahara Thunder relies on a vast
shipping network involved in
thesaleand shipment of Iranian
commodities on behalf of Iran’s
ministry of defence and armed
forces logistics (MODAFL) to
multiplejurisdictionsincluding
the People’s Republic of China
(PRC),Russia,and Venezuela, the
treasury said.

“Sahara Thunder has
entered into time-charter con-
tracts with India-based Zen
Shipping and Port India Pri-
vate Limited for the Cook
Islands-flagged vessel CHEM
(IMO 9240914),which is man-
aged and operated by UAE-
based Safe Seas Ship Manage-
ment FZE,” it said.

“Sahara Thunder has used
the CHEM to conduct multiple
shipments of commodities
since 2022.Iran-based Arsang
Safe Trading has provided ship
management services in sup-
portof several Sahara Thunder-
related shipments, including
those by the CHEM,” the trea-
sury said.

HUL turns focus
on 6 key categories
to spur growth

THE COMPANY WILL also set
up a beauty council with key
opinion leaders from the fash-
ion and beauty industry, using
platforms such as the Lakme
Fashion Week to stamp its
authority in the segment, Jawa
said.

"We've identified six
demand spaces or multi-year
bets, which we will believe will
grow disproportionately over
time.Wehavealreadya32,000-
crore portfolio across these six
bets,growing in strong double-
digits.Wewill continue toinvest
to scale them up for the future,
especially in e-commerce
where sales growth has been
over 50%,'Jawa said during the
investor call.

The focused approach to
beauty comes as the company
commits itself to contemporis-
ing the beauty business,which
was recently split from per-
sonal care,amid growing com-
petition from new-age rivals
and direct-to-consumer
brands such as Mamaearth,
Sugar Cosmeticsand Wow Skin
Science as well as pure-play
beauty companies such as
Nykaa, L'Oreal and Nivea.

A 2023 report by consul-
tancy firm Redseer noted that
the Indian beauty market,
which is $19 billion in terms of
size, will touch $30 billion by
2027,accounting forabout 5%
of the global market and

among the fastest-growing in
the world. Growth will be dri-
ven by increased awareness of
grooming needs, innovative
solutions provided by new
players and willingness to pay
for these products and solu-
tions.

Parent Unilever has already
split its beauty and personal
care (BPC) business around two
yearsago,while the splitwithin
HUL's BPC portfolio, its largest
segment in FY24 at 322,165
crore or 37% of its topline, will
be effective this fiscal (FY25).
Analysts estimate HUL's beauty
businesstobearound 54-55%
(or 12,000 crore) of HUL’s
overall BPC portfolio. In the
March 2024 quarter, for
instance, while personal care
saw a 10% decline in underly-
ing sales growth, the beauty
segment witnessed a 4%
growth, HUL said, pointing to
the need to carve out beauty
from the larger personal care.

"Our focus is to enhance
desirability of products using
superior technology, premium
packaging solutions and for-
mats. To continue to innovate
with speed, we will invest and
expand our footprint of nano
factories and supply chain for
the beauty business,' Jawa said,
adding that the company was
strengthening its beauty part-
nerships with e-commerce and
modern trade channels.

FirstCry withdraws
$500-mn listing plan

HOWEVER, IN RECENT weeks,
Sebi told the company it had
not complied with regulations
that mandate an IPO-bound
company must share all key
business metrics in the last
three years in its papers that it
has shared with prospective
investors, the three sources
said.

FirstCry and Sebi did not
return requests for comment.

Sebi introduced this rule in
2022, hightening scrutiny of
companieslooking tolist,after
widespread criticism on the
seemingly lax oversight over
large loss-making companies

which have commanded lofty
valuations.

FirstCry's key performance
indicators, or KPIs include its
average order value, annual
transacting customers and
number of orders, its papers
show.

FirstCry will now withdraw
its IPO papers, make changes
and refile them as early as next
week, two of the sources said.

For the year ended March
31,2023, its losses jumped six
timesto $57.6 million,whileits
total income more than dou-
bled to $684 million, its draft
papers show. —REUTERS

‘Monsoon to cool inflation, growth resilient’

THE INDIA METEOROLOGI-
CALDepartmentinitsfirst fore-
cast has predicted 'above nor-
mal'monsoon rainfallat 106%
of benchmark - long period
average - during June-Septem-
ber this year, after 'below nor-
mal'and patchy rains last year.
It stated there is a 90% chance
of the rains being in the “nor-
mal-to-excess”range.

Considering factors such as
geopolitical conflicts, potential
adverse domestic weather
shocks and the prediction of an
above-normal monsoon this
year by the IMD, the RBI has
projected CPI inflation for
2024-25 at 4.5% compared
with 5.4%in 2023-24.

The latest finance ministry

e ol

that India's trade deficit was
likely to decline in the coming
years as the Production-Linked
Incentive (PLI) scheme, which
aims at boosting manufactur-
ing, further deepens and
extends to othersectors.India's
overall deficit in merchandise
trade stood at $240 billion in

2023-24 as against $265 bil-
lionayearago.

India's merchandise exports
contracted 3.1% on year in
2023-24 and imports 5.3%,
eventhough thelatermonthsof
the year saw a pick-up in the
two-way shipments. The con-
traction in goods trade with

e R

other countries came after two
successive years of positive
growth on the low base created
by the pandemic-induced
slumpinFY20-21.

This meant India's foreign
performanceinthelastyearwas
inlinewith theglobal trend —as
per the World Trade Organisa-
tion (WTO), global demand for
traded goods shrank 1.2% in
2023.

India continues to be the
fastest-growing major econ-
omy with positive assessments
of the growth outlook for the
current financial year.The IMF,
in its April 2024 outlook has
revised upwards its estimate of
India’s real GDP growth for
2023-24107.8%from 6.7%in
its January 2024 update.

—  BENGAI URU
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India stands out
for cheap bonds

INDIAN EQUITIES HAVE soared
to become among the world’s

most expensive, yet its bond

appear relatively cheap despite

being Asia’s best performer
this year.

Thebenchmark 10-yearnote
offers a premium of almost 270

basis points over the earning

yield for the MSCI India share

index, making the country’

debt moreattractive toinvestors
just months before its inclusion

in JPMorgan Chase & Co’
indexes from June.

“Alot has notyet been priced

in” by investors, said Ray
Sharma-Ong,investment direc-
s toratabrdn. “We are both posi-
tive on both Indian bonds and
s stocks,”headded.

India, along with Japan, has
emerged as a favored pick
among investors looking away
s from China. That’s left Indian
equities trading at about 22
s times expected earnings over
the next 12 months, versus 16
for Japan and nine for China,
s according to data compiled by
Bloomberg based on MSCI’s
indexes. —BLOOMBERG

Govt discusses Mallya
extradition with France

MAHENDER SINGH MANRAL
New Delhi, April 25

THE INDIAN GOVERNMENT
is learnt to have asked French
authorities, in a meeting held
earlier this month, to approve
the extradition of liquorbaron
Vijay Mallya “without precon-
ditions”.

According to sources,
Mallya’s extradition was raised
in the 16th meeting of the

According to

sources,
though Mallyaisbelieved tobe
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India-France Joint Working
Group on Counter Terrorism,
held on April 15.

During the discussion, the
Indian delegation is learnt to
have sought an update on
India’s proposal to France to
extradite Mallya.“The French
offered an (extradition) pro-
posalwith some preconditions
(but) India asked them to
approve the proposal without
any preconditions,” a source
said.

SJVN GREEN ENERGY (SGEL)
currently has around 3.6 GW
assetsin the pipeline,whichare
expected to be commissioned
in the next two years. SJVN is
expected is expected to incur
more than 20,000 crore
capex in FY25 out of which
more than ¥15,000 crore is
expected to be incurred for
renewable capacity addition
entirely through SGEL.

“All the energy companies
which are in brown and also
those which are green already,
even they are doing further
green and into other green
areas from wind to solar to
hydrogen,”’the official said.

NHPC, India's leading
hydropower company, has set
up a wholly owned subsidiary
NHPC Renewable Energy

in the United Kingdom, India
hasbeen pursuinghis extradi-
tion with countries where he
has property and with whom
the nation has an extradition
treaty. Thiswould be helpfulin
the event he travels to any of
these countries, France being
among them, sources said.
AttheApril 15 meeting,the
Indian delegation was led by
KD Dewal, a joint secretary in
the ministry of external
affairs,and the French delega-

(NREL)which be used to house
already commissioned solar
capacity, and the ones in the
pipelineafter theyare commis-
sioned. NHPC has a total
installed capacity of 7097.2
MW of renewable energy
(including wind and solar)
through its 25 power stations,
including 1,520 MW through
subsidiaries.The Centre hasset
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ALBERT DAVID LIMITED

(CIM ; LST109WE 1938PLCO0SA90)
Ragistared Office : ‘D" Black, 3rd Floor, Gillander House
Mataji Subhas Road, Kelkata—7 00001
Tal: 033-2262-8436, B456, 8402 2230-2330: Fax: 033-2262-8439
Email: albertdavidi@adlindia.in; Website: www.albertdavidindia.com
NOTICE
Transfer of Equity Shares of the Company to the

Investor Education and Protection Fund (IEPF) Authority

Members are hereby informed in terms of Section 124(6) of the
Companies Act, 2013 read with the Investor Education and Protection
Fund Authority {Accounting, Audit, Transfer and Refund) Rules, 2018,
as amended (the "RHules™), that, the dividend declared for the financial
yaar 2016-17 which remained unclaimed or unpaid for seven
consacutive yvears will be credited to the IEPF on or before November
10, 2024. Further, the underlying ! corresponding shares on which
dividends were unclaimed or unpaid for 7 (seven) consecutive years
or more, shall aiso be transferred to the IEPF.

The Company has already sent individual notices to all the concernad
Members whose shares are liable to be transfarmred to the IEPF. Full
details of such Members are made available on the Company’s website
at http:/falbertdavidindia.com/us.php.

Unclaimed or unpaid dividends up to the year financial ended March
31, 2016 has been transferred by the Company to the |EPF within the
statutory time. Further, dividands for the financial year ended March
31, 2017 onwards are presently lying with the Company. The Company
has already sent individual notices to the concerned shareholders at
their regiztered address with details of unpaid dividends for last 7
(seven) years requesting them to claim the same latest by Oclober
15, 2024, to avoid transfer of their shares/dividends to the IEPF.

In case no valid claim for the unpaid/unclaimed dividends is received
by the Company's Registrar and Share Transfer Agent (RTA) within
Cctober 15, 2024, the Company will proceed to issue new share
cerificate(s) in lisu of the orginal share certificata(s) held by shareholders
holding shares in physical form and whose shares are liable to be
transferred to the IEPF and upon such issue, the original share
certificate(s) which are registerad in their name will stand automatically
cancelled. In case the shares held in electronic form, such shares will
be direclly transferred o the demat account of the IEPF Authority by
way of Corporata Action.

Shareholders may further note that the details uploaded by the Company
on its website should be regarded as adequate notice in respact of
the izsue of the new share cerificate(s) by the Company for the purpoze
of transfer of shares lo the |IEPF

Valid requests / claims should reach the Company's RTA by
October 15, 2024 at;
Maheshwari Datamatics Pvt. Lid.
23, R. N. Mukherjee Road, 5th Floor, Kolkata — T00001.
Email : mdpldc@yahoo.com
Phone: 033-2248-2248 [ 2243-5029, Fax: 033-2248-4787.

in case valid claim is not received by the aforesaid date, the Company
shall proceed to transfer the shares to the IEPF, without any further
nofice. Once these shares are transferred by the Company to the
IEPF, no claim shall lie against the Company.

Shareholders may note that both the unclaimed dividends and the
shares transferred to |IEPF demat account, including all benefits
accruing on such shares, if any, can be claimed back by the concermed
shareholder from the |IEFF Authority by making application in Form
IEPF-5.

Clarification on this matter may be sought from the Company’s
Registrar and Share Transfer Agent, Maheshwari Datamatics Pvt. Ltd.,
23, R. N. Mukherjee Road, 5th Floor, Kolkata-700001,
Email : mdpldci@yahoo.com; Phone: 033-2248-2248 [ 2243-5029,
Fax: 033-2248-4787 (Concerned person: Ms. Aknti Mishra).

This Notice is published pursuant to the provisions of the Investor
Education and Protection Fund Authority (Accounting, Audit, Transfer
and Refund) Rules, 2016

For Albert David Limited

Sdf-

Abhishek Seth

Company Secretary & Compliance Officer,

Place: Kolkata
Date: April 25, 2024

MNodal Officer (IEPF) & Chief Investor Relations Officer

f‘inanci“.ep. .An

tion by Ambassador Olivier
Caron, special envoy for
counter-terrorism and organ-
ised crime.Itwasalsoattended
byrepresentatives of the min-
istryof homeaffairsandintel-
ligence agencies.

Among its key agenda
pointswas adiscussion on the
status of mutual legal assis-
tance treaty (MLAT) requests
in cases of money laundering
and terrorfinancing,as part of
which Mallya’s case up.

The French Embassy and
the home ministry did not
comment on queries regard-
ing the development.

Mallya, an accused in a
bank loan default case of over
39,000 crore involving his
defunct Kingfisher Airlines,
has been in the UK since
March 2016.

In a supplementary
chargesheet filed by the CBI
beforeaspecial courtin Mum-

bailastyear,theagencyalleged
that even as the now defunct
Kingfisher Airlines Limited
was facing severe financial
crunch in India, Mallya was
“acquiring personal assets in
overseas countries”, even just
before leaving Indiain 2016.

The chargesheet also
included communication that
Mallya was buying real estate
in France for 35 million euros
and had sought to makea pay-
ment of 8 million euros from
an account of one of his com-
panies, Gizmo Holdings.

In 2020, on the request of
the ED,French authorities had
seized Mallya’s property in
France worth nearly Rs 14
crore. The value of the seized
asset is 1.6 million Euros, or
roughlyX14 crore.The ED had
said in a statement that the
action was undertaken by
French authorities “on the
request of the ED”.

US sanctions ships,
firms linked to Iran

PRESS TRUST OF INDIA
Washington, April 25

THE US SLAPPED on Thursday
sanctions on over a dozen com-
panies, individuals and vessels,
including three from India, for
facilitating illicit trade and UAV
transfers on behalf of the Iran-
ian military.

The US Department of Trea-
surysaid these companies,indi-
viduals and vessels have played
acentralrolein facilitatingand
financing the clandestine sale
of Iranian unmanned aerial
vehicles (UAVs) to Russia’s war
in Ukraine.

While Sahara Thunder has
been identified as the main
front company that oversees
Iran’s commercial activities in
support of these efforts, the
three India-based companiesto
have been slapped with sanc-
tions for supporting Sahara
Thunder are Zen Shipping, Port
India,and SeaArt Ship Manage-
ment (OPC).

Iranian military entity

State-run energy companies

line up IPOs of green ventures

an ambitious target of having
an installed renewable energy
capacityof 500 GWby 2030.As
of May 26,2023, coal/lignite
CPSE has installed solar capac-
ity of about 1,656 MW and
windmills of 51 MW capacity.
Total 5,570 MW of renewable
capacity is to be installed by
2030.NLC’swholly owned sub-
sidiary NLCIndia Green Energy

(NIGEL) has signed the Power
Purchase Agreement (PPA)
with Gujarat Urja Vikas Nigam
(GUVNL) for the proposed 600
MW Solar Power Project at
Khavda Solar Park, Gujarat.

CIL has incorporated two
new subsidiaries i.e. CIL Navi
Karniya Urja for the develop-
ment of non-
conventional/clean & renew-
ableenergyand CILSolar PV for
the development of the solar
photovoltaic module.

India’s top oil explorer
ONGC has set up a subsidiary
ONGCGreen recentlyengaged
in businesses related to green
hydrogen, hydrogen blending,
renewable energy including
solar, wind and hybrid, bio-
fuels and bio-gas business and
liquefied natural gas.

DTH players seek
pricing freedom
from regulator

“GIVEN THE FACT that the
broadcasting industry is
extremely competitive as is
borne out by Trai’s own data,
with the revenues of the sector
already on the decline and lack
of evidence of market failure, it
may be prudent to follow for-
bearance and permit market
forces to prevail and follow
same light touch regulatory
approach,’ Bharti Airtel said in
itsrepresentation to Trai.

Currently tariffs are gov-
erned by the New Tariff Order
3.0.According toindustryexec-
utives,in thelastfiveyearssince
the implementation of NTO,
nobody in the value chain—
broadcasters,distributors,con-
sumers and advertisers—has
benefited. In fact, the NTO has
led to higher tariffs for con-
sumers.

As per the current pricing
regime, the price cap on indi-
vidual channels within a bou-
quetis fixed at ¥19.Apart from
the bouquet price, consumers
need to payamonthly charge of
X130 or X160 as network
capacity fee (NCF) to the opera-
tors.Whilethelevyof NCFleads
consumers to pay a higher

monthly bill, the obligation to
carry free-to-air channels cre-
ates capacity constraint for
DTH operators. For example, if
the pay-TV content costs Y200
to a consumer, with the NCF, it
increases toaround I400.

“Moreover, different plat-
formshave different cost struc-
turesand henceablanket regu-
lation despite the different
business models, does not
work, Tata Play told Trai.

While batting for forbear-
ance,operatorshavealsourged
theregulator tonotallowPrasar
Bharti-owned DD Free Dish to
carry private channels.

Thisisbecause Prasar Bharti
doesnot chargeanymonthlyor
annual subscription fee from
viewers for DD Free Dish ser-
vice,soitdistortsthelevel play-
ing field.

According to a report by
Ficciand EY,the number of pay-
TVhouseholdswas 118 million
in 2023.The same is expected
to decline to 83 million by
2030. The number of con-
nected TV homes, however, is
expected to reach 100 million
by 2030 from 35 million in
2023.

Sahara Thunder relies on a vast
shipping network involved in
thesaleand shipment of Iranian
commodities on behalf of Iran’s
ministry of defence and armed
forces logistics (MODAFL) to
multiplejurisdictionsincluding
the People’s Republic of China
(PRC),Russia,and Venezuela, the
treasury said.

“Sahara Thunder has
entered into time-charter con-
tracts with India-based Zen
Shipping and Port India Pri-
vate Limited for the Cook
Islands-flagged vessel CHEM
(IMO 9240914),which is man-
aged and operated by UAE-
based Safe Seas Ship Manage-
ment FZE,” it said.

“Sahara Thunder has used
the CHEM to conduct multiple
shipments of commodities
since 2022.Iran-based Arsang
Safe Trading has provided ship
management services in sup-
portof several Sahara Thunder-
related shipments, including
those by the CHEM,” the trea-
sury said.

HUL turns focus
on 6 key categories
to spur growth

THE COMPANY WILL also set
up a beauty council with key
opinion leaders from the fash-
ion and beauty industry, using
platforms such as the Lakme
Fashion Week to stamp its
authority in the segment, Jawa
said.

"We've identified six
demand spaces or multi-year
bets, which we will believe will
grow disproportionately over
time.Wehavealreadya 32,000-
crore portfolio across these six
bets,growing in strong double-
digits.Wewill continue toinvest
to scale them up for the future,
especially in e-commerce
where sales growth has been
over 50%,'Jawa said during the
investor call.

The focused approach to
beauty comes as the company
commits itself to contemporis-
ing the beauty business,which
was recently split from per-
sonal care,amid growing com-
petition from new-age rivals
and direct-to-consumer
brands such as Mamaearth,
Sugar Cosmeticsand Wow Skin
Science as well as pure-play
beauty companies such as
Nykaa, L'Oreal and Nivea.

A 2023 report by consul-
tancy firm Redseer noted that
the Indian beauty market,
which is $19 billion in terms of
size, will touch $30 billion by
2027,accounting forabout 5%
of the global market and

among the fastest-growing in
the world. Growth will be dri-
ven by increased awareness of
grooming needs, innovative
solutions provided by new
players and willingness to pay
for these products and solu-
tions.

Parent Unilever has already
split its beauty and personal
care (BPC) business around two
yearsago,while the splitwithin
HUL's BPC portfolio, its largest
segment in FY24 at 322,165
crore or 37% of its topline, will
be effective this fiscal (FY25).
Analysts estimate HUL's beauty
business tobearound 54-55%
(or 12,000 crore) of HUL’s
overall BPC portfolio. In the
March 2024 quarter, for
instance, while personal care
saw a 10% decline in underly-
ing sales growth, the beauty
segment witnessed a 4%
growth, HUL said, pointing to
the need to carve out beauty
from the larger personal care.

"Our focus is to enhance
desirability of products using
superior technology, premium
packaging solutions and for-
mats. To continue to innovate
with speed, we will invest and
expand our footprint of nano
factories and supply chain for
the beauty business,' Jawa said,
adding that the company was
strengthening its beauty part-
nerships with e-commerce and
modern trade channels.

FirstCry withdraws
$500-mn listing plan

HOWEVER, IN RECENT weeks,
Sebi told the company it had
not complied with regulations
that mandate an IPO-bound
company must share all key
business metrics in the last
three years in its papers that it
has shared with prospective
investors, the three sources
said.

FirstCry and Sebi did not
return requests for comment.

Sebi introduced this rule in
2022, hightening scrutiny of
companieslooking tolist,after
widespread criticism on the
seemingly lax oversight over
large loss-making companies

which have commanded lofty
valuations.

FirstCry's key performance
indicators, or KPIs include its
average order value, annual
transacting customers and
number of orders, its papers
show.

FirstCry will now withdraw
its IPO papers, make changes
and refile them as early as next
week, two of the sources said.

For the year ended March
31,2023, its losses jumped six
timesto $57.6 million,whileits
total income more than dou-
bled to $684 million, its draft
papers show. —REUTERS

‘Monsoon to cool inflation, growth resilient’

THE INDIA METEOROLOGI-
CALDepartmentinitsfirst fore-
cast has predicted 'above nor-
mal'monsoon rainfallat 106%
of benchmark - long period
average - during June-Septem-
ber this year, after 'below nor-
mal'and patchy rains last year.
It stated there is a 90% chance
of the rains being in the “nor-
mal-to-excess”range.

Considering factors such as
geopolitical conflicts, potential
adverse domestic weather
shocks and the prediction of an
above-normal monsoon this
year by the IMD, the RBI has
projected CPI inflation for
2024-25 at 4.5% compared
with 5.4%in 2023-24.

The latest finance ministry
report on the economy noted

that India's trade deficit was
likely to decline in the coming
years as the Production-Linked
Incentive (PLI) scheme, which
aims at boosting manufactur-
ing, further deepens and
extends to other sectors.India's
overall deficit in merchandise
trade stood at $240 billion in

2023-24 as against $265 bil-
lion ayearago.

India's merchandise exports
contracted 3.1% on year in
2023-24 and imports 5.3%,
eventhoughthelatermonthsof
the year saw a pick-up in the
two-way shipments. The con-
traction in goods trade with

other countries came after two
successive years of positive
growth on the low base created
by the pandemic-induced
slumpinFY20-21.

This meant India's foreign
performanceinthelastyearwas
inlinewith theglobal trend —-as
per the World Trade Organisa-
tion (WTO), global demand for
traded goods shrank 1.29% in
2023.

India continues to be the
fastest-growing major econ-
omy with positive assessments
of the growth outlook for the
current financial year.The IMF,
in its April 2024 outlook has
revised upwards its estimate of
India’s real GDP growth for
2023-24107.8% from 6.7%in
its January 2024 update.

. Chandigarh
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India stands out
for cheap bonds

INDIAN EQUITIES HAVE soared
to become among the world’s
most expensive, yet its bonds
appear relatively cheap despite
being Asia’s best performers
thisyear.

Thebenchmark 10-yearnote
offers a premium of almost 270
basis points over the earnings
yield for the MSCI India share
index, making the country’s
debt moreattractive to investors
just months before its inclusion
in JPMorgan Chase & Co’s
indexes from June.

in” by investors, said Ray
Sharma-Ong,investment direc-
tor at abrdn. “We are both posi-
tive on both Indian bonds and
stocks,”he added.

India, along with Japan, has
emerged as a favored pick
among investors looking away
from China. That’s left Indian
equities trading at about 22
times expected earnings over
the next 12 months, versus 16
for Japan and nine for China,
according to data compiled by
Bloomberg based on MSCI’s
indexes.

Govt discusses Mallya
extradition with France

MAHENDER SINGH MANRAL
New Delhi, April 25

THE INDIAN GOVERNMENT
is learnt to have asked French
authorities, in a meeting held
earlier this month, to approve
the extradition of liquorbaron
Vijay Mallya “without precon-
ditions”.

According to sources,

Mallya’s extradition was raised According to

sources,

“Alot has not yet been priced

—BLOOMBERG
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in the 16th meeting of the
India-France Joint Working
Group on Counter Terrorism,
held on April 15.

During the discussion, the
Indian delegation is learnt to
have sought an update on
India’s proposal to France to
extradite Mallya.“The French
offered an (extradition) pro-
posalwith some preconditions
(but) India asked them to
approve the proposal without
any preconditions,” a source
said.

SJVN GREEN ENERGY (SGEL)
currently has around 3.6 GW
assetsin the pipeline,whichare
expected to be commissioned
in the next two years. SJVN is
expected is expected to incur
more than 20,000 crore
capex in FY25 out of which
more than 315,000 crore is
expected to be incurred for
renewable capacity addition
entirely through SGEL.

“All the energy companies
which are in brown and also
those which are green already,
even they are doing further
green and into other green
areas from wind to solar to
hydrogen,”’the official said.

NHPC, India's leading
hydropower company, has set
up a wholly owned subsidiary
NHPC Renewable Energy

though Mallyaisbelieved tobe
in the United Kingdom, India
hasbeen pursuing his extradi-
tion with countries where he
has property and with whom
the nation has an extradition
treaty. Thiswould be helpfulin
the event he travels to any of
these countries, France being
among them, sources said.
AttheApril 15 meeting,the
Indian delegation was led by
KD Dewal, a joint secretary in
the ministry of external
affairs,and the French delega-

tion by Ambassador Olivier
Caron, special envoy for
counter-terrorism and organ-
ised crime.Itwasalsoattended
byrepresentatives of the min-
istryof homeaffairsand intel-
ligence agencies.

Among its key agenda
pointswas a discussion on the
status of mutual legal assis-
tance treaty (MLAT) requests
in cases of money laundering
and terrorfinancing,as part of
which Mallya’s case up.

The French Embassy and
the home ministry did not
comment on queries regard-
ing the development.

Mallya, an accused in a
bank loan default case of over
39,000 crore involving his
defunct Kingfisher Airlines,
has been in the UK since
March 2016.

In a supplementary
chargesheet filed by the CBI
beforeaspecial courtin Mum-

bailastyear,theagencyalleged
that even as the now defunct
Kingfisher Airlines Limited
was facing severe financial
crunch in India, Mallya was
“acquiring personal assets in
overseas countries”, even just
before leaving Indiain 2016.

The chargesheet also
included communication that
Mallya was buying real estate
in France for 35 million euros
and had sought tomakea pay-
ment of 8 million euros from
an account of one of his com-
panies, Gizmo Holdings.

In 2020, on the request of
the ED,French authoritieshad
seized Mallya’s property in
France worth nearly Rs 14
crore. The value of the seized
asset is 1.6 million Euros, or
roughly¥14 crore.The ED had
said in a statement that the
action was undertaken by
French authorities “on the
request of the ED”.

US sanctions ships,
firms linked to Iran

PRESS TRUST OF INDIA
Washington, April 25

THE US SLAPPED on Thursday
sanctions on over a dozen com-
panies, individuals and vessels,
including three from India, for
facilitating illicit trade and UAV
transfers on behalf of the Iran-
ian military.

The US Department of Trea-
surysaid these companies,indi-
viduals and vessels have played
acentralrolein facilitatingand
financing the clandestine sale
of Iranian unmanned aerial
vehicles (UAVs) to Russia’s war
in Ukraine.

While Sahara Thunder has
been identified as the main
front company that oversees
Iran’s commercial activities in
support of these efforts, the
three India-based companiesto
have been slapped with sanc-
tions for supporting Sahara
Thunder are Zen Shipping, Port
India,and SeaArt Ship Manage-
ment (OPC).

Iranian military entity

| FROMTHE FRONTPAGE |
State-run energy companies
line up IPOs of green ventures

(NREL)which be used to house
already commissioned solar
capacity, and the ones in the
pipelineafter theyare commis-
sioned. NHPC has a total
installed capacity of 7097.2
MW of renewable energy
(including wind and solar)
through its 25 power stations,
including 1,520 MW through
subsidiaries.The Centre hasset
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NOTICE
Transfer of Equity Shares of the Company to the
Investor Education and Protection Fund (IEPF) Authority

Members are hereby informed in terms of Section 124(6) of the
Companies Act, 2013 read with the Investor Education and Protection
Fund Authority (Accounting, Audit, Transfer and Refund) Rules, 2016,
as amended (the "Rules”), that, the dividend declarad for the financial
yvaar 2016-17 which remained unclaimed or unpaid for seven
consacutive vears will be cradited 1o the IEPF an or before November
10, 2024, Further, the underlying / corresponding shares on which
dividends were unclaimed or unpaid for 7 (seven) consecutive years
or mora, shall also be transfermed o the IEPF.

The Company has already sent individual notices to all the concerned
Members whose sharas ara liable to be transferred to the IEPF, Full
details of such Members are made available on the Company’s wabsite
at http:/falbertdavidindia.comius.php.

Unclaimed or unpaid dividends up to the year financial ended March
31, 2016 has been transferred by the Company fo the |EPF within the
statutory time. Further, dividends for the financial year ended March
31, 2017 onwards are presently lying with the Company. The Company
has afready sent individual notices to the concerned shareholders at
their registered address with delalls of unpaid dividends for last 7
(seven) years raguasting them to claim the same |atest by October
15, 2024, to avoid transfer of their shares/dividends to the IEPF.

In case no valid claim for the unpaidfunclaimed dividends is received
by the Company's Registrar and Share Transfer Agent (RTA) within
October 15, 2024, the Company will proceed to issue new share
certimicate(s) in lieu of the onginal share certificate{s) held by shareholders
holding shares in physical form and whose shares are liable to be
transferred to the |IEPF and upon such issue; the original share
cerlificate(s) which are registered in their name will stand automatically
cancelled, In case the shares held in electranic form, such shares will
be directly transfemed to the demat account of the |IEPF Authority by
way of Corporate Action,

Shareholders may further note that the details uploaded by the Company
on its website should be regarded as adequate notice in respect of
the issue of the new share cerificateis) by the Company for the purpose
of transfer of shares to the |EFF.

Valid requests / claims should reach the Company's RTA by
October 15, 2024 at:
Maheshwari Datamatics Pvt. Ltd.
23, R. N. Mukherjee Road, 5th Floor, Kolkata — 700001,
Email : mdpldci@yahoo.com
Phone: 033-2248-2248 [ 2243-5029, Fax: 033-2248-4787.

In case valid claim is not received by the aforesaid date, the Company
gshall proceed to transfer the shares to the IEPF, without any further
holice, Once these shares are transferred by the Company to the
IEPF, no claim shall lie against the Company.

Shareholders may note that both the unclaimed dividends and the
ghares transferred to |[EPF demat account, including all benefits
accruing on such shares, if any, can be claimed back by the concermed
shareholder from the IEPF Autharily by making application in Form
IEFPF-5.

Clarification on this matter may be sought from the Company’s
Ragistrar and Share Transfer Agent, Maheshwari Datamatics Pvt. Ltd.,
23, R. M. Mukheriee Road, 5th Floor, Kolkata-700001,
Email ;| mdplde@yahoo.com; Phonea: 033-2248-2248 [ 2243-5029,
Fax: 033-2248-4787 (Concerned person: Ms. Akriti Mishra).

This Motice is published pursuant to the provisions of the Investor
Education and Protection Fund Authority (Accounting, Audit, Transfer
and Refund) Rules, 2016.

Far Albert David Limited

Place: Kolkata
Date: April 25, 2024

Sdi-
Abhishek Seth

Sd/-
Date: April 26, 2024 Abhinandan N
Place: Mumbai Acquirer 2

Company Secralary & Compliance Dfficer,

Nodal Otfficer (IEPF) & Chief Investor Relations Officer |
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an ambitious target of having
an installed renewable energy
capacityof 500 GWby 2030.As
of May 26,2023, coal/lignite
CPSE has installed solar capac-
ity of about 1,656 MW and
windmills of 51 MW capacity.
Total 5,570 MW of renewable
capacity is to be installed by
2030.NLC’swholly owned sub-
sidiary NLCIndia Green Energy

(NIGEL) has signed the Power
Purchase Agreement (PPA)
with Gujarat Urja Vikas Nigam
(GUVNL) for the proposed 600
MW Solar Power Project at
Khavda Solar Park, Gujarat.

CIL has incorporated two
new subsidiaries i.e. CIL Navi
Karniya Urja for the develop-
ment of non-
conventional/clean & renew-
ableenergyand CILSolar PVfor
the development of the solar
photovoltaic module.

India’s top oil explorer
ONGC has set up a subsidiary
ONGCGreen recentlyengaged
in businesses related to green
hydrogen, hydrogen blending,
renewable energy including
solar, wind and hybrid, bio-
fuels and bio-gas business and
liquefied natural gas.

DTH players seek

pricing freedom
from regulator

“GIVEN THE FACT that the
broadcasting industry is
extremely competitive as is
borne out by Trai’s own data,
with the revenues of the sector
already on the decline and lack
of evidence of market failure, it
may be prudent to follow for-
bearance and permit market
forces to prevail and follow
same light touch regulatory
approach,” Bharti Airtel said in
itsrepresentation to Trai.

Currently tariffs are gov-
erned by the New Tariff Order
3.0.According toindustryexec-
utives,in thelastfiveyearssince
the implementation of NTO,
nobody in the value chain—
broadcasters,distributors,con-
sumers and advertisers—has
benefited. In fact, the NTO has
led to higher tariffs for con-
sumers.

As per the current pricing
regime, the price cap on indi-
vidual channels within a bou-
quetis fixed at ¥19.Apart from
the bouquet price, consumers
need to payamonthly charge of
X130 or X160 as network
capacityfee (NCF) to the opera-
tors.Whilethelevyof NCFleads
consumers to pay a higher

monthly bill, the obligation to
carry free-to-air channels cre-
ates capacity constraint for
DTH operators. For example, if
the pay-TV content costs I200
to a consumer, with the NCF, it
increases toaround I400.

“Moreover, different plat-
formshave different cost struc-
turesand henceablanketregu-
lation despite the different
business models, does not
work;’Tata Play told Trai.

While batting for forbear-
ance,operators havealsourged
theregulatortonotallow Prasar
Bharti-owned DD Free Dish to
carry private channels.

Thisisbecause Prasar Bharti
doesnotchargeanymonthlyor
annual subscription fee from
viewers for DD Free Dish ser-
vice,soitdistortsthelevel play-
ing field.

According to a report by
Ficciand EY,thenumber of pay-
TVhouseholdswas 118 million
in 2023.The same is expected
to decline to 83 million by
2030. The number of con-
nected TV homes, however, is
expected to reach 100 million
by 2030 from 35 million in
2023.

Sahara Thunder relies on a vast
shipping network involved in
thesaleand shipment of Iranian
commodities onbehalf of Iran’s
ministry of defence and armed
forces logistics (MODAFL) to
multiplejurisdictionsincluding
the People’s Republic of China
(PRC),Russia,and Venezuela, the
treasury said.

“Sahara Thunder has
entered into time-charter con-
tracts with India-based Zen
Shipping and Port India Pri-
vate Limited for the Cook
Islands-flagged vessel CHEM
(IMO 9240914),which is man-
aged and operated by UAE-
based Safe Seas Ship Manage-
ment FZE,” it said.

“Sahara Thunder has used
the CHEM to conduct multiple
shipments of commodities
since 2022.Iran-based Arsang
Safe Trading has provided ship
management services in sup-
port of several Sahara Thunder-
related shipments, including
those by the CHEM,” the trea-
sury said.

HUL turns focus
on 6 key categories
to spur growth

THE COMPANY WILL also set
up a beauty council with key
opinion leaders from the fash-
ion and beauty industry, using
platforms such as the Lakme
Fashion Week to stamp its
authority in the segment, Jawa
said.

"We've identified six
demand spaces or multi-year
bets, which we will believe will
grow disproportionately over
time.Wehavealreadya32,000-
crore portfolio across these six
bets,growing in strong double-
digits.Wewill continue toinvest
to scale them up for the future,
especially in e-commerce
where sales growth has been
over 50%,'Jawa said during the
investor call.

The focused approach to
beauty comes as the company
commitsitself to contemporis-
ing the beauty business,which
was recently split from per-
sonal care,amid growing com-
petition from new-age rivals
and direct-to-consumer
brands such as Mamaearth,
Sugar Cosmeticsand Wow Skin
Science as well as pure-play
beauty companies such as
Nykaa, L'Oreal and Nivea.

A 2023 report by consul-
tancy firm Redseer noted that
the Indian beauty market,
whichis $19 billion in terms of
size, will touch $30 billion by
2027,accounting forabout 5%
of the global market and

among the fastest-growing in
the world. Growth will be dri-
ven by increased awareness of
grooming needs, innovative
solutions provided by new
players and willingness to pay
for these products and solu-
tions.

Parent Unilever has already
split its beauty and personal
care (BPC) business around two
yearsago,while the splitwithin
HUL's BPC portfolio, its largest
segment in FY24 at 322,165
crore or 37% of its topline, will
be effective this fiscal (FY25).
Analysts estimate HUL's beauty
businesstobearound 54-55%
(or 12,000 crore) of HUL’s
overall BPC portfolio. In the
March 2024 quarter, for
instance, while personal care
saw a 10% decline in underly-
ing sales growth, the beauty
segment witnessed a 4%
growth, HUL said, pointing to
the need to carve out beauty
from the larger personal care.

"Our focus is to enhance
desirability of products using
superior technology, premium
packaging solutions and for-
mats. To continue to innovate
with speed, we will invest and
expand our footprint of nano
factories and supply chain for
the beauty business,' Jawa said,
adding that the company was
strengthening its beauty part-
nerships with e-commerce and
modern trade channels.

FirstCry withdraws
$500-mn listing plan

HOWEVER, IN RECENT weeks,
Sebi told the company it had
not complied with regulations
that mandate an IPO-bound
company must share all key
business metrics in the last
three years in its papers that it
has shared with prospective
investors, the three sources
said.

FirstCry and Sebi did not
return requests for comment.

Sebi introduced this rule in
2022, hightening scrutiny of
companieslooking tolist,after
widespread criticism on the
seemingly lax oversight over
large loss-making companies

which have commanded lofty
valuations.

FirstCry's key performance
indicators, or KPIs include its
average order value, annual
transacting customers and
number of orders, its papers
show.

FirstCry will now withdraw
its IPO papers, make changes
and refile them as early as next
week, two of the sources said.

For the year ended March
31,2023, its losses jumped six
timesto $57.6 million,whileits
total income more than dou-
bled to $684 million, its draft
papers show. —REUTERS

‘Monsoon to cool inflation, growth resilient’

THE INDIA METEOROLOGI-
CALDepartmentinitsfirst fore-
cast has predicted 'above nor-
mal'monsoon rainfallat 106%
of benchmark - long period
average - during June-Septem-
ber this year, after 'below nor-
mal'and patchy rains last year.
It stated there is a 90% chance
of the rains being in the “nor-
mal-to-excess”range.

Considering factors such as
geopolitical conflicts, potential
adverse domestic weather
shocks and the prediction of an
above-normal monsoon this
year by the IMD, the RBI has
projected CPI inflation for
2024-25 at 4.5% compared
with 5.4%in 2023-24.

The latest finance ministry
report on the economy noted

that India's trade deficit was
likely to decline in the coming
years as the Production-Linked
Incentive (PLI) scheme, which
aims at boosting manufactur-
ing, further deepens and
extends to othersectors.India's
overall deficit in merchandise
trade stood at $240 billion in

New Delhi

2023-24 as against $265 bil-
lionayearago.

India's merchandise exports
contracted 3.1% on year in
2023-24 and imports 5.3%,
eventhough thelatermonthsof
the year saw a pick-up in the
two-way shipments. The con-
traction in goods trade with

other countries came after two
successive years of positive
growth on the low base created
by the pandemic-induced
slumpinFY20-21.

This meant India's foreign
performanceinthelastyearwas
inlinewith theglobal trend —as
per the World Trade Organisa-
tion (WTO), global demand for
traded goods shrank 1.2% in
2023.

India continues to be the
fastest-growing major econ-
omy with positive assessments
of the growth outlook for the
current financial year.The IMF,
in its April 2024 outlook has
revised upwards its estimate of
India’s real GDP growth for
2023-24107.8% from 6.7%in
its January 2024 update.
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India stands out
for cheap bonds

INDIAN EQUITIES HAVE soared
to become among the world’s
most expensive, yet its bonds
appear relatively cheap despite
being Asia’s best performers
thisyear.

Thebenchmark 10-yearnote
offers a premium of almost 270
basis points over the earnings
yield for the MSCI India share
index, making the country’s
debt moreattractive to investors
just months before its inclusion
in JPMorgan Chase & Co’s
indexes from June.

in” by investors, said Ray
Sharma-Ong,investment direc-
tor at abrdn. “We are both posi-
tive on both Indian bonds and
stocks,”he added.

India, along with Japan, has
emerged as a favored pick
among investors looking away
from China. That’s left Indian
equities trading at about 22
times expected earnings over
the next 12 months, versus 16
for Japan and nine for China,
according to data compiled by
Bloomberg based on MSCI’s
indexes.

Govt discusses Mallya
extradition with France

MAHENDER SINGH MANRAL
New Delhi, April 25

THE INDIAN GOVERNMENT
is learnt to have asked French
authorities, in a meeting held
earlier this month, to approve
the extradition of liquorbaron
Vijay Mallya “without precon-
ditions”.

According to sources,

Mallya’s extradition was raised According to

sources,

“Alot has notyet been priced

—BLOOMBERG
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in the 16th meeting of the
India-France Joint Working
Group on Counter Terrorism,
held on April 15.

During the discussion, the
Indian delegation is learnt to
have sought an update on
India’s proposal to France to
extradite Mallya.“The French
offered an (extradition) pro-
posalwith some preconditions
(but) India asked them to
approve the proposal without
any preconditions,” a source
said.

SJVN GREEN ENERGY (SGEL)
currently has around 3.6 GW
assetsin the pipeline,whichare
expected to be commissioned
in the next two years. SJVN is
expected is expected to incur
more than 20,000 crore
capex in FY25 out of which
more than ¥15,000 crore is
expected to be incurred for
renewable capacity addition
entirely through SGEL.

“All the energy companies
which are in brown and also
those which are green already,
even they are doing further
green and into other green
areas from wind to solar to
hydrogen,”’the official said.

NHPC, India's leading
hydropower company, has set
up a wholly owned subsidiary
NHPC Renewable Energy

though Mallyaisbelieved tobe
in the United Kingdom, India
hasbeen pursuing his extradi-
tion with countries where he
has property and with whom
the nation has an extradition
treaty. Thiswould be helpfulin
the event he travels to any of
these countries, France being
among them, sources said.
AttheApril 15 meeting,the
Indian delegation was led by
KD Dewal, a joint secretary in
the ministry of external
affairs,and the French delega-

tion by Ambassador Olivier
Caron, special envoy for
counter-terrorism and organ-
ised crime.Itwasalsoattended
byrepresentatives of the min-
istryof home affairsandintel-
ligence agencies.

Among its key agenda
pointswas a discussion on the
status of mutual legal assis-
tance treaty (MLAT) requests
in cases of money laundering
and terrorfinancing,as part of
which Mallya’s case up.

The French Embassy and
the home ministry did not
comment on queries regard-
ing the development.

Mallya, an accused in a
bank loan default case of over
39,000 crore involving his
defunct Kingfisher Airlines,
has been in the UK since
March 2016.

In a supplementary
chargesheet filed by the CBI
beforeaspecial courtin Mum-

bailastyear,theagencyalleged
that even as the now defunct
Kingfisher Airlines Limited
was facing severe financial
crunch in India, Mallya was
“acquiring personal assets in
overseas countries”, even just
before leaving Indiain 2016.

The chargesheet also
included communication that
Mallya was buying real estate
in France for 35 million euros
and had sought tomake a pay-
ment of 8 million euros from
an account of one of his com-
panies, Gizmo Holdings.

In 2020, on the request of
the ED,French authorities had
seized Mallya’s property in
France worth nearly Rs 14
crore. The value of the seized
asset is 1.6 million Euros, or
roughly¥14 crore.The ED had
said in a statement that the
action was undertaken by
French authorities “on the
request of the ED”.

US sanctions ships,
firms linked to Iran

PRESS TRUST OF INDIA
Washington, April 25

THE US SLAPPED on Thursday
sanctions on over a dozen com-
panies, individuals and vessels,
including three from India, for
facilitating illicit trade and UAV
transfers on behalf of the Iran-
ian military.

The US Department of Trea-
surysaid these companies,indi-
viduals and vessels have played
acentralrolein facilitatingand
financing the clandestine sale
of Iranian unmanned aerial
vehicles (UAVs) to Russia’s war
in Ukraine.

While Sahara Thunder has
been identified as the main
front company that oversees
Iran’s commercial activities in
support of these efforts, the
three India-based companiesto
have been slapped with sanc-
tions for supporting Sahara
Thunder are Zen Shipping, Port
India,and SeaArt Ship Manage-
ment (OPC).

Iranian military entity

State-run energy companies
line up IPOs of green ventures

(NREL)which be used to house
already commissioned solar
capacity, and the ones in the
pipelineafter theyare commis-
sioned. NHPC has a total
installed capacity of 7097.2
MW of renewable energy
(including wind and solar)
through its 25 power stations,
including 1,520 MW through
subsidiaries.The Centre hasset
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For and on behall of the Acquirers and PACS

Sd/-
Date: April 26, 2024 Abhinandan N
Place: Mumbai Acquirer 2

7= Kothari ALBERT
@ e OUP E}ﬂll
ALBERT DAVID LIMITED
(CIN : L5 T109WEB1938PLCO0S490)

Registered Office : ‘D Block, 3rd Floor, Gillander House,
Metaji Subhas Road, Kelkata—700001
Tel: §33-2262-B436, 8456, 8492, 2230-2330; Fax: 033-2262-8439
Email: albartdavidi@adlindia.in; Weabsila: www albartdavidindia.com

MOTICE
Transfer of Equity Shares of the Company to the
Investor Education and Protection Fund (IEPF) Authority

Members are hereby informed in terms of Section 124(6) of the
Companies Act, 2013 read with the Investor Education and Protection
Fund Authority (Accounting, Audit, Transfer and Refund) Rules, 20186,
as ameanded (the "Rules”), that, the dividend declared for the financial
year 2016-17 which remained unclaimed or unpaid for seven
consecutive years will be credited o the IEPF on or before November
10, 2024, Furthar, the underlying / corresponding shares on which
dividends were unclaimed or unpaid for 7 (seven) consecutive years
ar more, shall also be transferred to the IEPF,

The Company has already sent individual notices to all the concerned
Members whose shares are liable 1o be transferred to the |IEPF, Full
datails of such Members are made available on the Company’s websita
at http:/falbertdavidindia.comius.php.

Unclaimed or unpaid dividends up to the year financial ended March
31, 2016 has been transferred by the Company to the |EPF within the
statutory time. Further, dividends for the financial year ended March
31, 2017 onwards are presantly lyving with the Company. The Company
has already sent individual notices to the concerned shareholders at
their registered address with details of unpaid dividends for last 7
iseven) years reguesting them to claim the same latest by October
15, 2024, o avoid transfer of their shares/dividends to the IEPF.

in case no valid claim for the unpaidiunclaimed dividends is received
by the Company's Registrar and Share Transfer Agent (RTA) within
Oclober 15, 2024, the Company will proceed to issue new share
certiicate(s) in lieu of the cnginal share certificate(s) held by shareholders
halding sharas in physical form and whose shares are liable o be
transferred to the |EPF and upon such issue, the original share
cerificate(s) which are registered in their name will stand automatically
cancelled, In case the shares held in electronic form, such shares will
be directly transfemed to the demat account of the IEPF Authority by
way of Corporate Action,

Shareholders may further notae that the details uploaded by the Company
on its website should be regarded as adeguate notice in respect of
the issue of the new share cerificate(s) by the Company for the purpose
of transfer of shares to the IEPF.

Valid requests / claims should reach the Company's RTA by
October 15, 2024 at:
Maheshwari Datamatics Pwvt. Ltd.
23, R. N. Mukherjee Road, 5th Floor, Kolkata — 700001.
Email : mdpldci@yahoo.com
Phone: 033-2248-2248 [ 2243-5029, Fax: 033-2248-4787.

In case valid claim is not received by the aforesaid date, the Company
shall proceed to transfer the shares to the IEPF, without any further
notice, Once these shares are transferred by the Company 1o the
IEPF, no claim shall lie against the Company.

Shareholders may note that both the unclaimed dividends and the
shares transferrad to |[EPF demat account, including all benefits
accruing on such shares, if any, can be claimed back by the concermed
shareholder from the IEPF Autharity by making application in Form
IEPF-5.

Clarification on this matter may be sought from the Company's
Ragistrar and Share Transfer Agent, Maheshwari Datamatics Pt Lid.,
23, R. N. Mukherjee Road, 5th Floor, Kolkata-700001,
Email : mdplde@yahoo.com,; Phonea: 033-2248-2248 | 2243-5029,
Fax: 033-2248-4787 (Concerned person: Ms. Akriti Mishra).

This Motice is published pursuant to the provisions of the Investor
Education and Protection Fund Authority (Accounting, Audit, Transfer
and Refund) Rules, 2016.

For Albert David Limited

R . o

Place: Kolkata
Date: April 25, 2024

Company Secretary & Compliance Officer,

Nodal Officer (IEPF} & Chief Investor Heummmmpﬁﬁﬁﬁﬂﬁme economy noted

. o

Sdi-
Abhishek Seth

an ambitious target of having
an installed renewable energy
capacityof 500 GWby 2030.As
of May 26,2023, coal/lignite
CPSE has installed solar capac-
ity of about 1,656 MW and
windmills of 51 MW capacity.
Total 5,570 MW of renewable
capacity is to be installed by
2030.NLC’swholly owned sub-
sidiary NLCIndia Green Energy

(NIGEL) has signed the Power
Purchase Agreement (PPA)
with Gujarat Urja Vikas Nigam
(GUVNL) for the proposed 600
MW Solar Power Project at
Khavda Solar Park, Gujarat.

CIL has incorporated two
new subsidiaries i.e. CIL Navi
Karniya Urja for the develop-
ment of non-
conventional/clean & renew-
ableenergyand CILSolar PVfor
the development of the solar
photovoltaic module.

India’s top oil explorer
ONGC has set up a subsidiary
ONGCGreen recentlyengaged
in businesses related to green
hydrogen, hydrogen blending,
renewable energy including
solar, wind and hybrid, bio-
fuels and bio-gas business and
liquefied natural gas.

DTH players seek

pricing freedom
from regulator

“GIVEN THE FACT that the
broadcasting industry is
extremely competitive as is
borne out by Trai’s own data,
with the revenues of the sector
already on the decline and lack
of evidence of market failure, it
may be prudent to follow for-
bearance and permit market
forces to prevail and follow
same light touch regulatory
approach,” Bharti Airtel said in
itsrepresentation to Trai.

Currently tariffs are gov-
erned by the New Tariff Order
3.0.According toindustryexec-
utives,in thelastfiveyearssince
the implementation of NTO,
nobody in the value chain—
broadcasters,distributors,con-
sumers and advertisers—has
benefited. In fact, the NTO has
led to higher tariffs for con-
sumers.

As per the current pricing
regime, the price cap on indi-
vidual channels within a bou-
quetis fixed at ¥19.Apart from
the bouquet price, consumers
needto payamonthly charge of
X130 or X160 as network
capacityfee (NCF) to the opera-
tors.Whilethelevyof NCFleads
consumers to pay a higher

monthly bill, the obligation to
carry free-to-air channels cre-
ates capacity constraint for
DTH operators. For example, if
the pay-TV content costs X200
to a consumer, with the NCF, it
increases toaround I400.

“Moreover, different plat-
formshave different cost struc-
turesand henceablanketregu-
lation despite the different
business models, does not
work;’Tata Play told Trai.

While batting for forbear-
ance,operatorshavealsourged
theregulatortonotallow Prasar
Bharti-owned DD Free Dish to
carry private channels.

Thisisbecause Prasar Bharti
doesnotchargeanymonthlyor
annual subscription fee from
viewers for DD Free Dish ser-
vice,soitdistortsthelevel play-
ing field.

According to a report by
Ficciand EY,thenumber of pay-
TVhouseholdswas 118 million
in 2023.The same is expected
to decline to 83 million by
2030. The number of con-
nected TV homes, however, is
expected to reach 100 million
by 2030 from 35 million in
2023.

Sahara Thunder relies on a vast
shipping network involved in
thesaleand shipment of Iranian
commodities on behalf of Iran’s
ministry of defence and armed
forces logistics (MODAFL) to
multiplejurisdictionsincluding
the People’s Republic of China
(PRC),Russia,and Venezuela, the
treasury said.

“Sahara Thunder has
entered into time-charter con-
tracts with India-based Zen
Shipping and Port India Pri-
vate Limited for the Cook
Islands-flagged vessel CHEM
(IMO 9240914),which is man-
aged and operated by UAE-
based Safe Seas Ship Manage-
ment FZE,” it said.

“Sahara Thunder has used
the CHEM to conduct multiple
shipments of commodities
since 2022.Iran-based Arsang
Safe Trading has provided ship
management services in sup-
portof several Sahara Thunder-
related shipments, including
those by the CHEM,” the trea-
sury said.

HUL turns focus
on 6 key categories
to spur growth

THE COMPANY WILL also set
up a beauty council with key
opinion leaders from the fash-
ion and beauty industry, using
platforms such as the Lakme
Fashion Week to stamp its
authority in the segment, Jawa
said.

"We've identified six
demand spaces or multi-year
bets, which we will believe will
grow disproportionately over
time.Wehavealreadya32,000-
crore portfolio across these six
bets,growing in strong double-
digits.Wewill continue toinvest
to scale them up for the future,
especially in e-commerce
where sales growth has been
over 50%,'Jawa said during the
investor call.

The focused approach to
beauty comes as the company
commits itself to contemporis-
ing the beauty business,which
was recently split from per-
sonal care,amid growing com-
petition from new-age rivals
and direct-to-consumer
brands such as Mamaearth,
Sugar Cosmeticsand Wow Skin
Science as well as pure-play
beauty companies such as
Nykaa, L'Oreal and Nivea.

A 2023 report by consul-
tancy firm Redseer noted that
the Indian beauty market,
which is $19 billion in terms of
size, will touch $30 billion by
2027,accounting forabout 5%
of the global market and

among the fastest-growing in
the world. Growth will be dri-
ven by increased awareness of
grooming needs, innovative
solutions provided by new
players and willingness to pay
for these products and solu-
tions.

Parent Unilever has already
split its beauty and personal
care (BPC) business around two
yearsago,while the splitwithin
HUL's BPC portfolio, its largest
segment in FY24 at 322,165
crore or 37% of its topline, will
be effective this fiscal (FY25).
Analysts estimate HUL's beauty
businesstobearound 54-55%
(or 12,000 crore) of HUL’s
overall BPC portfolio. In the
March 2024 quarter, for
instance, while personal care
saw a 10% decline in underly-
ing sales growth, the beauty
segment witnessed a 4%
growth, HUL said, pointing to
the need to carve out beauty
from the larger personal care.

"Our focus is to enhance
desirability of products using
superior technology, premium
packaging solutions and for-
mats. To continue to innovate
with speed, we will invest and
expand our footprint of nano
factories and supply chain for
the beauty business,' Jawa said,
adding that the company was
strengthening its beauty part-
nerships with e-commerce and
modern trade channels.

FirstCry withdraws
$500-mn listing plan

HOWEVER, IN RECENT weeks,
Sebi told the company it had
not complied with regulations
that mandate an IPO-bound
company must share all key
business metrics in the last
three years in its papers that it
has shared with prospective
investors, the three sources
said.

FirstCry and Sebi did not
return requests for comment.

Sebi introduced this rule in
2022, hightening scrutiny of
companieslooking tolist,after
widespread criticism on the
seemingly lax oversight over
large loss-making companies

which have commanded lofty
valuations.

FirstCry's key performance
indicators, or KPIs include its
average order value, annual
transacting customers and
number of orders, its papers
show.

FirstCry will now withdraw
its IPO papers, make changes
and refile them as early as next
week, two of the sources said.

For the year ended March
31,2023, its losses jumped six
timesto $57.6 million,whileits
total income more than dou-
bled to $684 million, its draft
papers show. —REUTERS

‘Monsoon to cool inflation, growth resilient’

THE INDIA METEOROLOGI-
CALDepartmentinitsfirst fore-
cast has predicted 'above nor-
mal'monsoon rainfallat 106%
of benchmark - long period
average - during June-Septem-
ber this year, after 'below nor-
mal'and patchy rains last year.
It stated there is a 90% chance
of the rains being in the “nor-
mal-to-excess”range.

Considering factors such as
geopolitical conflicts, potential
adverse domestic weather
shocks and the prediction of an
above-normal monsoon this
year by the IMD, the RBI has
projected CPI inflation for
2024-25 at 4.5% compared
with 5.4%in 2023-24.

The latest finance ministry

e ol

that India's trade deficit was
likely to decline in the coming
years as the Production-Linked
Incentive (PLI) scheme, which
aims at boosting manufactur-
ing, further deepens and
extends to othersectors.India's
overall deficit in merchandise
trade stood at $240 billion in

2023-24 as against $265 bil-
lionayearago.

India's merchandise exports
contracted 3.1% on year in
2023-24 and imports 5.3%,
eventhough thelatermonthsof
the year saw a pick-up in the
two-way shipments. The con-
traction in goods trade with

e R

other countries came after two
successive years of positive
growth on the low base created
by the pandemic-induced
slumpinFY20-21.

This meant India's foreign
performanceinthelastyearwas
inlinewith theglobal trend —as
per the World Trade Organisa-
tion (WTO), global demand for
traded goods shrank 1.2% in
2023.

India continues to be the
fastest-growing major econ-
omy with positive assessments
of the growth outlook for the
current financial year.The IMF,
in its April 2024 outlook has
revised upwards its estimate of
India’s real GDP growth for
2023-24107.8%from 6.7%in
its January 2024 update.

—  HYDERABAD
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India stands out
for cheap bonds

INDIAN EQUITIES HAVE soared
to become among the world’s
most expensive, yet its bonds
appear relatively cheap despite
being Asia’s best performers
thisyear.

Thebenchmark 10-yearnote
offers a premium of almost 270
basis points over the earnings
yield for the MSCI India share
index, making the country’s
debt moreattractive to investors
just months before its inclusion
in JPMorgan Chase & Co’s
indexes from June.

in” by investors, said Ray
Sharma-Ong,investment direc-
tor at abrdn. “We are both posi-
tive on both Indian bonds and
stocks,”he added.

India, along with Japan, has
emerged as a favored pick
among investors looking away
from China. That’s left Indian
equities trading at about 22
times expected earnings over
the next 12 months, versus 16
for Japan and nine for China,
according to data compiled by
Bloomberg based on MSCI’s
indexes.

Govt discusses Mallya
extradition with France

MAHENDER SINGH MANRAL
New Delhi, April 25

THE INDIAN GOVERNMENT
is learnt to have asked French
authorities, in a meeting held
earlier this month, to approve
the extradition of liquorbaron
Vijay Mallya “without precon-
ditions”.

According to sources,

Mallya’s extradition was raised According to

sources,

“Alot has notyet been priced

—BLOOMBERG

POST-DFFER ADVERTISEMENT UNDER REGULATION 18(12) IN TERMS OF THE
SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF
SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED ("SEBI (SAST)
REGULATIONS") FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS OF

ADESHWAR MEDITEX LIMITED

Registered Office: Gala 111 Lok Centre, Marol Maroshi Road, Andheri East,

Marol Naka, Mumbal, Maharashira, india, 400059, Tel. No. +91-22-22674137;
E-mail: adeshwarmedi@gmail.com; compliance@adeshwarmeditex.com
Website: www.adeshwarmeditex.com; GIN: L52390MH2007PLGC 169544

This Post Offer Advertisement 15 Deing issued by Kunvarfl Finstock Privale Limited
('Managerto the Offer') on bahalf of Dr. K. Nagaraja Rao (Acquirer 17), Mr. Abhinandan N
(‘Acquirer 2°) along with Ms. B.D Chavan and Mr, Satish R Chudekar (“Parsons Acting In
Concert” or "PACS™) Inconnection with the Dpen Offer made by the Acquirers fo acquira
37 52,171 (Thirly Seven Lakhs Fifty Two Thousand One Hundred and Seventy One)
Equity Shares having & Face Value of ¥ 10/~ gach ("Equity Shares™) of the Adeshwar
Meditex Limited ("Target Company™) at ¥ 20.72/- (Twenty Rupees and Seventy Two
Paisza Only) per Equity Bhare, representing 26% of the Equity Share Capital of the Target
Company ["Offer™) from the equity shareholders of the farget company, in compliance
with Regulation 1B(12) of the "SEBI {5AET) Regulations (the “Post ODifer
Advertizsement”™). The Detailed Public >tatemeni ["DP5"} wilth respecl o0 the
alorementioned Open Offer was made on December 12, 2023, in Financial Express
{English}, Mumbai Lakshadeep (Marathijand Jansatta (Hindi)

|| AdeshwarMeditex Limited

+| D K, Nagaraja Rao (‘Aoquier 17),

Mr Abhinandan N (Acquirer 2')

M=, B.0 Chavan (PAC 1) and

Mr. Satish R Chudesar (PAC 2)

| Bunyarjl Finstock Private Limited

Purva Sharegistry (Inda) Privata Limited

1, | Wame of the Target Company
2. | Mameaof the Acquirer and PAC

3. | Mameof the Managerfo the Offer
4, | Name of the Ragistrar to the Ofter
5. | Ofter details

a.) Date of opening of the Dfer

- h__] _Dgtfpf-:'mslng ".nfthe Gﬂnr

6. Date of completion of payment of
ponsideration and commumication
of Rejection/Acceptance

7. Details of Acquisition

| March 18, 2024 = Monday
ik _ﬂ.meE 2024 - Tueq.da'g.r
| April 19, 2024 - Friday

in the 16th meeting of the
India-France Joint Working
Group on Counter Terrorism,
held on April 15.

During the discussion, the
Indian delegation is learnt to
have sought an update on
India’s proposal to France to
extradite Mallya.“The French
offered an (extradition) pro-
posalwith some preconditions
(but) India asked them to
approve the proposal without
any preconditions,” a source
said.

SJVN GREEN ENERGY (SGEL)
currently has around 3.6 GW
assetsin the pipeline,whichare
expected to be commissioned
in the next two years. SJVN is
expected is expected to incur
more than 20,000 crore
capex in FY25 out of which
more than ¥15,000 crore is
expected to be incurred for
renewable capacity addition
entirely through SGEL.

“All the energy companies
which are in brown and also
those which are green already,
even they are doing further
green and into other green
areas from wind to solar to
hydrogen,”’the official said.

NHPC, India's leading
hydropower company, has set
up a wholly owned subsidiary
NHPC Renewable Energy

though Mallyaisbelieved tobe
in the United Kingdom, India
hasbeen pursuing his extradi-
tion with countries where he
has property and with whom
the nation has an extradition
treaty. Thiswould be helpfulin
the event he travels to any of
these countries, France being
among them, sources said.
AttheApril 15 meeting,the
Indian delegation was led by
KD Dewal, a joint secretary in
the ministry of external
affairs,and the French delega-

tion by Ambassador Olivier
Caron, special envoy for
counter-terrorism and organ-
ised crime.Itwasalsoattended
byrepresentatives of the min-
istryof home affairsand intel-
ligence agencies.

Among its key agenda
pointswas a discussion on the
status of mutual legal assis-
tance treaty (MLAT) requests
in cases of money laundering
and terrorfinancing,as part of
which Mallya’s case up.

The French Embassy and
the home ministry did not
comment on queries regard-
ing the development.

Mallya, an accused in a
bank loan default case of over
39,000 crore involving his
defunct Kingfisher Airlines,
has been in the UK since
March 2016.

In a supplementary
chargesheet filed by the CBI
beforeaspecial courtin Mum-

bailastyear,theagencyalleged
that even as the now defunct
Kingfisher Airlines Limited
was facing severe financial
crunch in India, Mallya was
“acquiring personal assets in
overseas countries”, even just
before leaving Indiain 2016.

The chargesheet also
included communication that
Mallya was buying real estate
in France for 35 million euros
and had sought tomake a pay-
ment of 8 million euros from
an account of one of his com-
panies, Gizmo Holdings.

In 2020, on the request of
the ED,French authorities had
seized Mallya’s property in
France worth nearly Rs 14
crore. The value of the seized
asset is 1.6 million Euros, or
roughly¥14 crore.The ED had
said in a statement that the
action was undertaken by
French authorities “on the
request of the ED”.

US sanctions ships,
firms linked to Iran

PRESS TRUST OF INDIA
Washington, April 25

THE US SLAPPED on Thursday
sanctions on over a dozen com-
panies, individuals and vessels,
including three from India, for
facilitating illicit trade and UAV
transfers on behalf of the Iran-
ian military.

The US Department of Trea-
surysaid these companies,indi-
viduals and vessels have played
acentralrolein facilitatingand
financing the clandestine sale
of Iranian unmanned aerial
vehicles (UAVs) to Russia’s war
in Ukraine.

While Sahara Thunder has
been identified as the main
front company that oversees
Iran’s commercial activities in
support of these efforts, the
three India-based companiesto
have been slapped with sanc-
tions for supporting Sahara
Thunder are Zen Shipping, Port
India,and SeaArt Ship Manage-
ment (OPC).

Iranian military entity

State-run energy companies
line up IPOs of green ventures

(NREL)which be used to house
already commissioned solar
capacity, and the ones in the
pipelineafter theyare commis-
sioned. NHPC has a total
installed capacity of 7097.2
MW of renewable energy
(including wind and solar)
through its 25 power stations,
including 1,520 MW through
subsidiaries.The Centre hasset
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MOTICE
Transfer of Equity Shares of the Company to the
Investor Education and Protection Fund (IEPF) Authority

Members are hereby informed in terms of Section 124(6) of the
Companies Act, 2013 read with the Investor Education and Protection
Fund Authority (Accounting, Audit, Transfer and Refund) Rules, 20186,
as ameanded (the "Rules”), that, the dividend declared for the financial
year 2016-17 which remained unclaimed or unpaid for seven
consecutive years will be credited o the IEPF on or before November
10, 2024, Furthar, the underlying / corresponding shares on which
dividends were unclaimed or unpaid for 7 (seven) consecutive years
ar more, shall also be transferred to the IEPF,

The Company has already sent individual notices to all the concerned
Members whose shares are liable 1o be transferred to the |IEPF, Full
datails of such Members are made available on the Company’s websita
at http:/falbertdavidindia.comius.php.

Unclaimed or unpaid dividends up to the year financial ended March
31, 2016 has been transferred by the Company to the |EPF within the
statutory time. Further, dividends for the financial year ended March
31, 2017 onwards are presantly lyving with the Company. The Company
has already sent individual notices to the concerned shareholders at
their registered address with details of unpaid dividends for last 7
iseven) years reguesting them to claim the same latest by October
15, 2024, o avoid transfer of their shares/dividends to the IEPF.

in case no valid claim for the unpaidiunclaimed dividends is received
by the Company's Registrar and Share Transfer Agent (RTA) within
Oclober 15, 2024, the Company will proceed to issue new share
certiicate(s) in lieu of the cnginal share certificate(s) held by shareholders
halding sharas in physical form and whose shares are liable o be
transferred to the |EPF and upon such issue, the original share
cerificate(s) which are registered in their name will stand automatically
cancelled, In case the shares held in electronic form, such shares will
be directly transfemed to the demat account of the IEPF Authority by
way of Corporate Action,

Shareholders may further notae that the details uploaded by the Company
on its website should be regarded as adeguate notice in respect of
the issue of the new share cerificate(s) by the Company for the purpose
of transfer of shares to the IEPF.

Valid requests / claims should reach the Company's RTA by
October 15, 2024 at:
Maheshwari Datamatics Pwvt. Ltd.
23, R. N. Mukherjee Road, 5th Floor, Kolkata — 700001.
Email : mdpldci@yahoo.com
Phone: 033-2248-2248 [ 2243-5029, Fax: 033-2248-4787.

In case valid claim is not received by the aforesaid date, the Company
shall proceed to transfer the shares to the IEPF, without any further
notice, Once these shares are transferred by the Company 1o the
IEPF, no claim shall lie against the Company.

Shareholders may note that both the unclaimed dividends and the
shares transferrad to |[EPF demat account, including all benefits
accruing on such shares, if any, can be claimed back by the concermed
shareholder from the IEPF Autharity by making application in Form
IEPF-5.

Clarification on this matter may be sought from the Company's
Ragistrar and Share Transfer Agent, Maheshwari Datamatics Pt Lid.,
23, R. N. Mukherjee Road, 5th Floor, Kolkata-700001,
Email : mdplde@yahoo.com,; Phonea: 033-2248-2248 | 2243-5029,
Fax: 033-2248-4787 (Concerned person: Ms. Akriti Mishra).

This Motice is published pursuant to the provisions of the Investor
Education and Protection Fund Authority (Accounting, Audit, Transfer
and Refund) Rules, 2016.

For Albert David Limited

R . o

Place: Kolkata
Date: April 25, 2024

Company Secretary & Compliance Officer,

Nodal Officer (IEPF} & Chief Investor Heummmmpﬁﬁﬁﬁﬂﬁme economy noted

. o

Sdi-
Abhishek Seth

an ambitious target of having
an installed renewable energy
capacityof 500 GWby 2030.As
of May 26,2023, coal/lignite
CPSE has installed solar capac-
ity of about 1,656 MW and
windmills of 51 MW capacity.
Total 5,570 MW of renewable
capacity is to be installed by
2030.NLC’swholly owned sub-
sidiary NLCIndia Green Energy

(NIGEL) has signed the Power
Purchase Agreement (PPA)
with Gujarat Urja Vikas Nigam
(GUVNL) for the proposed 600
MW Solar Power Project at
Khavda Solar Park, Gujarat.

CIL has incorporated two
new subsidiaries i.e. CIL Navi
Karniya Urja for the develop-
ment of non-
conventional/clean & renew-
ableenergyand CILSolar PVfor
the development of the solar
photovoltaic module.

India’s top oil explorer
ONGC has set up a subsidiary
ONGCGreen recentlyengaged
in businesses related to green
hydrogen, hydrogen blending,
renewable energy including
solar, wind and hybrid, bio-
fuels and bio-gas business and
liquefied natural gas.

DTH players seek

pricing freedom
from regulator

“GIVEN THE FACT that the
broadcasting industry is
extremely competitive as is
borne out by Trai’s own data,
with the revenues of the sector
already on the decline and lack
of evidence of market failure, it
may be prudent to follow for-
bearance and permit market
forces to prevail and follow
same light touch regulatory
approach,” Bharti Airtel said in
itsrepresentation to Trai.

Currently tariffs are gov-
erned by the New Tariff Order
3.0.According toindustryexec-
utives,in thelastfiveyearssince
the implementation of NTO,
nobody in the value chain—
broadcasters,distributors,con-
sumers and advertisers—has
benefited. In fact, the NTO has
led to higher tariffs for con-
sumers.

As per the current pricing
regime, the price cap on indi-
vidual channels within a bou-
quetis fixed at ¥19.Apart from
the bouquet price, consumers
needto payamonthly charge of
X130 or X160 as network
capacityfee (NCF) to the opera-
tors.Whilethelevyof NCFleads
consumers to pay a higher

monthly bill, the obligation to
carry free-to-air channels cre-
ates capacity constraint for
DTH operators. For example, if
the pay-TV content costs X200
to a consumer, with the NCF, it
increases toaround I400.

“Moreover, different plat-
formshave different cost struc-
turesand henceablanketregu-
lation despite the different
business models, does not
work;’Tata Play told Trai.

While batting for forbear-
ance,operatorshavealsourged
theregulatortonotallow Prasar
Bharti-owned DD Free Dish to
carry private channels.

Thisisbecause Prasar Bharti
doesnotchargeanymonthlyor
annual subscription fee from
viewers for DD Free Dish ser-
vice,soitdistortsthelevel play-
ing field.

According to a report by
Ficciand EY,thenumber of pay-
TVhouseholdswas 118 million
in 2023.The same is expected
to decline to 83 million by
2030. The number of con-
nected TV homes, however, is
expected to reach 100 million
by 2030 from 35 million in
2023.

Sahara Thunder relies on a vast
shipping network involved in
thesaleand shipment of Iranian
commodities on behalf of Iran’s
ministry of defence and armed
forces logistics (MODAFL) to
multiplejurisdictionsincluding
the People’s Republic of China
(PRC),Russia,and Venezuela, the
treasury said.

“Sahara Thunder has
entered into time-charter con-
tracts with India-based Zen
Shipping and Port India Pri-
vate Limited for the Cook
Islands-flagged vessel CHEM
(IMO 9240914),which is man-
aged and operated by UAE-
based Safe Seas Ship Manage-
ment FZE,” it said.

“Sahara Thunder has used
the CHEM to conduct multiple
shipments of commodities
since 2022.Iran-based Arsang
Safe Trading has provided ship
management services in sup-
portof several Sahara Thunder-
related shipments, including
those by the CHEM,” the trea-
sury said.

HUL turns focus
on 6 key categories
to spur growth

THE COMPANY WILL also set
up a beauty council with key
opinion leaders from the fash-
ion and beauty industry, using
platforms such as the Lakme
Fashion Week to stamp its
authority in the segment, Jawa
said.

"We've identified six
demand spaces or multi-year
bets, which we will believe will
grow disproportionately over
time.Wehavealreadya32,000-
crore portfolio across these six
bets,growing in strong double-
digits.Wewill continue toinvest
to scale them up for the future,
especially in e-commerce
where sales growth has been
over 50%,'Jawa said during the
investor call.

The focused approach to
beauty comes as the company
commits itself to contemporis-
ing the beauty business,which
was recently split from per-
sonal care,amid growing com-
petition from new-age rivals
and direct-to-consumer
brands such as Mamaearth,
Sugar Cosmeticsand Wow Skin
Science as well as pure-play
beauty companies such as
Nykaa, L'Oreal and Nivea.

A 2023 report by consul-
tancy firm Redseer noted that
the Indian beauty market,
which is $19 billion in terms of
size, will touch $30 billion by
2027,accounting forabout 5%
of the global market and

among the fastest-growing in
the world. Growth will be dri-
ven by increased awareness of
grooming needs, innovative
solutions provided by new
players and willingness to pay
for these products and solu-
tions.

Parent Unilever has already
split its beauty and personal
care (BPC) business around two
yearsago,while the splitwithin
HUL's BPC portfolio, its largest
segment in FY24 at 322,165
crore or 37% of its topline, will
be effective this fiscal (FY25).
Analysts estimate HUL's beauty
businesstobearound 54-55%
(or 12,000 crore) of HUL’s
overall BPC portfolio. In the
March 2024 quarter, for
instance, while personal care
saw a 10% decline in underly-
ing sales growth, the beauty
segment witnessed a 4%
growth, HUL said, pointing to
the need to carve out beauty
from the larger personal care.

"Our focus is to enhance
desirability of products using
superior technology, premium
packaging solutions and for-
mats. To continue to innovate
with speed, we will invest and
expand our footprint of nano
factories and supply chain for
the beauty business,' Jawa said,
adding that the company was
strengthening its beauty part-
nerships with e-commerce and
modern trade channels.

FirstCry withdraws
$500-mn listing plan

HOWEVER, IN RECENT weeks,
Sebi told the company it had
not complied with regulations
that mandate an IPO-bound
company must share all key
business metrics in the last
three years in its papers that it
has shared with prospective
investors, the three sources
said.

FirstCry and Sebi did not
return requests for comment.

Sebi introduced this rule in
2022, hightening scrutiny of
companieslooking tolist,after
widespread criticism on the
seemingly lax oversight over
large loss-making companies

which have commanded lofty
valuations.

FirstCry's key performance
indicators, or KPIs include its
average order value, annual
transacting customers and
number of orders, its papers
show.

FirstCry will now withdraw
its IPO papers, make changes
and refile them as early as next
week, two of the sources said.

For the year ended March
31,2023, its losses jumped six
timesto $57.6 million,whileits
total income more than dou-
bled to $684 million, its draft
papers show. —REUTERS

‘Monsoon to cool inflation, growth resilient’

THE INDIA METEOROLOGI-
CALDepartmentinitsfirst fore-
cast has predicted 'above nor-
mal'monsoon rainfallat 106%
of benchmark - long period
average - during June-Septem-
ber this year, after 'below nor-
mal'and patchy rains last year.
It stated there is a 90% chance
of the rains being in the “nor-
mal-to-excess”range.

Considering factors such as
geopolitical conflicts, potential
adverse domestic weather
shocks and the prediction of an
above-normal monsoon this
year by the IMD, the RBI has
projected CPI inflation for
2024-25 at 4.5% compared
with 5.4%in 2023-24.

The latest finance ministry

e ol

that India's trade deficit was
likely to decline in the coming
years as the Production-Linked
Incentive (PLI) scheme, which
aims at boosting manufactur-
ing, further deepens and
extends to othersectors.India's
overall deficit in merchandise
trade stood at $240 billion in

2023-24 as against $265 bil-
lionayearago.

India's merchandise exports
contracted 3.1% on year in
2023-24 and imports 5.3%,
eventhough thelatermonthsof
the year saw a pick-up in the
two-way shipments. The con-
traction in goods trade with

e R

other countries came after two
successive years of positive
growth on the low base created
by the pandemic-induced
slumpinFY20-21.

This meant India's foreign
performanceinthelastyearwas
inlinewith theglobal trend —as
per the World Trade Organisa-
tion (WTO), global demand for
traded goods shrank 1.2% in
2023.

India continues to be the
fastest-growing major econ-
omy with positive assessments
of the growth outlook for the
current financial year.The IMF,
in its April 2024 outlook has
revised upwards its estimate of
India’s real GDP growth for
2023-24107.8%from 6.7%in
its January 2024 update.

~ CHENNAI/KOCHI
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India stands out
for cheap bonds

INDIAN EQUITIES HAVE soared
to become among the world’s
most expensive, yet its bonds
appear relatively cheap despite
being Asia’s best performers
thisyear.

Thebenchmark 10-yearnote
offers a premium of almost 270
basis points over the earnings
yield for the MSCI India share
index, making the country’s
debt moreattractive to investors
just months before its inclusion
in JPMorgan Chase & Co’s
indexes from June.

“Alot has notyet been priced

in” by investors, said Ray
Sharma-Ong,investment direc-
tor at abrdn. “We are both posi-
tive on both Indian bonds and
stocks,”he added.

India, along with Japan, has
emerged as a favored pick
among investors looking away
from China. That’s left Indian
equities trading at about 22
times expected earnings over
the next 12 months, versus 16
for Japan and nine for China,
according to data compiled by
Bloomberg based on MSCI’s
indexes.

Govt discusses Mallya
extradition with France

MAHENDER SINGH MANRAL
New Delhi, April 25

THE INDIAN GOVERNMENT
is learnt to have asked French
authorities, in a meeting held
earlier this month, to approve
the extradition of liquorbaron
Vijay Mallya “without precon-
ditions”.

According to sources,
Mallya’s extradition was raised
in the 16th meeting of the

According to

sources,
though Mallyaisbelieved tobe

—BLOOMBERG
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India-France Joint Working
Group on Counter Terrorism,
held on April 15.

During the discussion, the
Indian delegation is learnt to
have sought an update on
India’s proposal to France to
extradite Mallya.“The French
offered an (extradition) pro-
posalwith some preconditions
(but) India asked them to
approve the proposal without
any preconditions,” a source
said.

SJVN GREEN ENERGY (SGEL)
currently has around 3.6 GW
assetsin the pipeline,whichare
expected to be commissioned
in the next two years. SJVN is
expected is expected to incur
more than 20,000 crore
capex in FY25 out of which
more than 315,000 crore is
expected to be incurred for
renewable capacity addition
entirely through SGEL.

“All the energy companies
which are in brown and also
those which are green already,
even they are doing further
green and into other green
areas from wind to solar to
hydrogen,”’the official said.

NHPC, India's leading
hydropower company, has set
up a wholly owned subsidiary
NHPC Renewable Energy

in the United Kingdom, India
hasbeen pursuing his extradi-
tion with countries where he
has property and with whom
the nation has an extradition
treaty. Thiswould be helpfulin
the event he travels to any of
these countries, France being
among them, sources said.
AttheApril 15 meeting,the
Indian delegation was led by
KD Dewal, a joint secretary in
the ministry of external
affairs,and the French delega-

(NREL)which be used to house
already commissioned solar
capacity, and the ones in the
pipelineafter theyare commis-
sioned. NHPC has a total
installed capacity of 7097.2
MW of renewable energy
(including wind and solar)
through its 25 power stations,
including 1,520 MW through
subsidiaries.The Centre hasset
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NOTICE

Transfer of Equity Shares of the Company to the
Investor Education and Protection Fund (IEPF) Authority

Mambers are heraby informad in terms of Section 124(6) of the
Companies Act, 2013 read with the Investor Education and Protection
Fund Authority {Accounting, Audit, Transfer and Refund) Rules, 2018,
as amended (the "Rules™), that, the dividend declared for the financial
year 2016-17 which remained unclaimed or unpaid for seven
consacutiva years will be credited o tha IEPF on or befora Novembar
10, 2024, Further, the underlying / corresponding shares on which
dividends were unclaimed or unpaid for 7 {(seven) consecutive years
or more, shall aiso be transfermed to the IEPF.

The Company has already senl individual notices to all the concerned
Membears whose shares are liable to be transferred to the IEPF, Full
details of such Members are made available on the Company’s website
al http:/falbertdavidindia.comius.php

Unclaimed or unpaid dividends up to the year financial ended March
31, 2016 has been ransferred by the Company 1o the |EPF within the
statutory time. Further, dividends for the financial year anded March
31, 2017 onwards are presently lving with the Company. The Company
has already sent individual notices to the concerned shareholdars at
their registered address with details of unpaid dividends for last 7
(seven) years requesting them to claim the same latest by Oclober
15, 2024, to avoid transfer of their shares(dividends to the IEPF,

In case no valid claim for the unpaidfunclaimed dividends is received
by the Company 5 Registrar and Share Transfer Agent (RTA) within
October 15, 2024, the Company will proceed to issue new share
cerificate(s) in lieu of the onginal share certificata{s) held by shareholders
holding shares in physical form and whose shares are liable to be
transferred to the |IEPF and upon such issue, the original share
certificate(s) which are ragistered in their name will stand automatically
cancelled. In case the shares held in electronic form, such shares will
be directly transferred to the demat account of the |IEPF Authority by
way of Corporate Action.

Shareholders may further note that the details uploaded by the Company
on its website should be regarded as adequate notice in respact of
the issue of the new share certficate(s) by the Company for the purpose
of transfer of shares to the IEPF

Valid requests / claims should reach the Company's RTA by
October 15, 2024 at:
Maheshwari Datamatics Pvt. Ltd.
23, R. N. Mukherjee Road, 5th Floor, Kolkata — 700001.

Email : mdpldci@yahoo.com
Phone: 033-2248-22448 [ 2243-5029, Fax: 033-2248-4787.

In case valid claim is not received by the aforesaid date, the Company
shall proceead to transfer the shares (o the IEPF, without any further
nofice. Once these shares are transferred by the Company to the
IEPF, no claim shall lie against the Company.

Shareholders may note that both the unclaimed dividends and the
shares transferred to |[EFF demat account, including all benefits
accruing on such shares, if any, can be claimed back by the concermed
shareholder from the IEPF Authority by making application in Form
IEPF-5.

Clarification on this matter may be sought from the Company’s
Registrar and Share Transfer Agent, Maheshwari Datamatics Pvi. Ltd.,
23, R. N. Mukherjee Road, 5th Floor, Kolkata-700001,
Email : mdpldci@yahoo.com; Phone: 033-2248-22438 | 2243-5029,
Fax: 033-2248-4787 (Concernaed person: Ms. Aknti Mishra).
This Notice is published pursuant to the provisions of the Investor
Education and Protection Fund Authority {Accounting, Audit, Transfer
and Refund) Rules, 2016
For Albert David Limited
Place: Kolkata dl
Date: April 25, 2024 Abhishek Seth
Company Secretary & Compliance Officer,
MNodal Officer (IEPF) & Chief Investor Relations Officer

ALBERT |

financialexp.epaprin

tion by Ambassador Olivier
Caron, special envoy for
counter-terrorism and organ-
ised crime.Itwasalsoattended
byrepresentatives of the min-
istryofhomeaffairsandintel-
ligence agencies.

Among its key agenda
pointswas a discussion on the
status of mutual legal assis-
tance treaty (MLAT) requests
in cases of money laundering
and terrorfinancing,as part of
which Mallya’s case up.

The French Embassy and
the home ministry did not
comment on queries regard-
ing the development.

Mallya, an accused in a
bank loan default case of over
%9,000 crore involving his
defunct Kingfisher Airlines,
has been in the UK since
March 2016.

In a supplementary
chargesheet filed by the CBI
beforeaspecial courtin Mum-

bailastyear,theagencyalleged
that even as the now defunct
Kingfisher Airlines Limited
was facing severe financial
crunch in India, Mallya was
“acquiring personal assets in
overseas countries”, even just
before leaving Indiain 2016.

The chargesheet also
included communication that
Mallya was buying real estate
in France for 35 million euros
and had sought tomake a pay-
ment of 8 million euros from
an account of one of his com-
panies, Gizmo Holdings.

In 2020, on the request of
the ED,French authorities had
seized Mallya’s property in
France worth nearly Rs 14
crore. The value of the seized
asset is 1.6 million Euros, or
roughlyX14 crore.The ED had
said in a statement that the
action was undertaken by
French authorities “on the
request of the ED”.

US sanctions ships,
firms linked to Iran

PRESS TRUST OF INDIA
Washington, April 25

THE US SLAPPED on Thursday
sanctions on over a dozen com-
panies, individuals and vessels,
including three from India, for
facilitating illicit trade and UAV
transfers on behalf of the Iran-
ian military.

The US Department of Trea-
surysaid these companies,indi-
viduals and vessels have played
acentralrolein facilitatingand
financing the clandestine sale
of Iranian unmanned aerial
vehicles (UAVs) to Russia’s war
in Ukraine.

While Sahara Thunder has
been identified as the main
front company that oversees
Iran’s commercial activities in
support of these efforts, the
three India-based companiesto
have been slapped with sanc-
tions for supporting Sahara
Thunder are Zen Shipping, Port
India,and SeaArt Ship Manage-
ment (OPC).

Iranian military entity

State-run energy companies
line up IPOs of green ventures

an ambitious target of having
an installed renewable energy
capacityof 500 GWby 2030.As
of May 26,2023, coal/lignite
CPSE has installed solar capac-
ity of about 1,656 MW and
windmills of 51 MW capacity.
Total 5,570 MW of renewable
capacity is to be installed by
2030.NLC’swholly owned sub-
sidiary NLCIndia Green Energy

(NIGEL) has signed the Power
Purchase Agreement (PPA)
with Gujarat Urja Vikas Nigam
(GUVNL) for the proposed 600
MW Solar Power Project at
Khavda Solar Park, Gujarat.

CIL has incorporated two
new subsidiaries i.e. CIL Navi
Karniya Urja for the develop-
ment of non-
conventional/clean & renew-
ableenergyand CILSolar PV for
the development of the solar
photovoltaic module.

India’s top oil explorer
ONGC has set up a subsidiary
ONGCGreen recentlyengaged
in businesses related to green
hydrogen, hydrogen blending,
renewable energy including
solar, wind and hybrid, bio-
fuels and bio-gas business and
liquefied natural gas.

DTH players seek
pricing freedom
from regulator

“GIVEN THE FACT that the
broadcasting industry is
extremely competitive as is
borne out by Trai’s own data,
with the revenues of the sector
already on the decline and lack
of evidence of market failure, it
may be prudent to follow for-
bearance and permit market
forces to prevail and follow
same light touch regulatory
approach,’ Bharti Airtel said in
itsrepresentation to Trai.

Currently tariffs are gov-
erned by the New Tariff Order
3.0.According toindustryexec-
utives,in thelastfiveyearssince
the implementation of NTO,
nobody in the value chain—
broadcasters,distributors,con-
sumers and advertisers—has
benefited. In fact, the NTO has
led to higher tariffs for con-
sumers.

As per the current pricing
regime, the price cap on indi-
vidual channels within a bou-
quetis fixed at ¥19.Apart from
the bouquet price, consumers
need to payamonthly charge of
X130 or X160 as network
capacityfee (NCF) to the opera-
tors.Whilethelevyof NCFleads
consumers to pay a higher

monthly bill, the obligation to
carry free-to-air channels cre-
ates capacity constraint for
DTH operators. For example, if
the pay-TV content costs I200
to a consumer, with the NCF, it
increases toaround I400.

“Moreover, different plat-
formshave different cost struc-
turesand henceablanket regu-
lation despite the different
business models, does not
work, Tata Play told Trai.

While batting for forbear-
ance,operators havealsourged
theregulatortonotallow Prasar
Bharti-owned DD Free Dish to
carry private channels.

Thisisbecause Prasar Bharti
doesnotchargeanymonthlyor
annual subscription fee from
viewers for DD Free Dish ser-
vice,soitdistortsthelevel play-
ing field.

According to a report by
Ficciand EY,thenumber of pay-
TVhouseholdswas 118 million
in 2023.The same is expected
to decline to 83 million by
2030. The number of con-
nected TV homes, however, is
expected to reach 100 million
by 2030 from 35 million in
2023.

Sahara Thunder relies on a vast
shipping network involved in
thesaleand shipmentofIranian
commodities on behalf of Iran’s
ministry of defence and armed
forces logistics (MODAFL) to
multiplejurisdictionsincluding
the People’s Republic of China
(PRC),Russia,and Venezuela, the
treasury said.

“Sahara Thunder has
entered into time-charter con-
tracts with India-based Zen
Shipping and Port India Pri-
vate Limited for the Cook
Islands-flagged vessel CHEM
(IMO 9240914),which is man-
aged and operated by UAE-
based Safe Seas Ship Manage-
ment FZE,” it said.

“Sahara Thunder has used
the CHEM to conduct multiple
shipments of commodities
since 2022.Iran-based Arsang
Safe Trading has provided ship
management services in sup-
portof several Sahara Thunder-
related shipments, including
those by the CHEM,” the trea-
sury said.

HUL turns focus
on 6 key categories
to spur growth

THE COMPANY WILL also set
up a beauty council with key
opinion leaders from the fash-
ion and beauty industry, using
platforms such as the Lakme
Fashion Week to stamp its
authority in the segment, Jawa
said.

"We've identified six
demand spaces or multi-year
bets, which we will believe will
grow disproportionately over
time.Wehavealreadya 32,000-
crore portfolio across these six
bets,growing in strong double-
digits.Wewill continue toinvest
to scale them up for the future,
especially in e-commerce
where sales growth has been
over 50%,'Jawa said during the
investor call.

The focused approach to
beauty comes as the company
commits itself to contemporis-
ing the beauty business,which
was recently split from per-
sonal care,amid growing com-
petition from new-age rivals
and direct-to-consumer
brands such as Mamaearth,
Sugar Cosmeticsand Wow Skin
Science as well as pure-play
beauty companies such as
Nykaa, L'Oreal and Nivea.

A 2023 report by consul-
tancy firm Redseer noted that
the Indian beauty market,
whichis $19 billion in terms of
size, will touch $30 billion by
2027,accounting forabout 5%
of the global market and

among the fastest-growing in
the world. Growth will be dri-
ven by increased awareness of
grooming needs, innovative
solutions provided by new
players and willingness to pay
for these products and solu-
tions.

Parent Unilever has already
split its beauty and personal
care (BPC) business around two
yearsago,while the split within
HUL's BPC portfolio, its largest
segment in FY24 at 322,165
crore or 37% of its topline, will
be effective this fiscal (FY25).
Analysts estimate HUL's beauty
business tobearound 54-55%
(or 12,000 crore) of HUL’s
overall BPC portfolio. In the
March 2024 quarter, for
instance, while personal care
saw a 10% decline in underly-
ing sales growth, the beauty
segment witnessed a 4%
growth, HUL said, pointing to
the need to carve out beauty
from the larger personal care.

"Our focus is to enhance
desirability of products using
superior technology, premium
packaging solutions and for-
mats. To continue to innovate
with speed, we will invest and
expand our footprint of nano
factories and supply chain for
the beauty business," Jawa said,
adding that the company was
strengthening its beauty part-
nerships with e-commerce and
modern trade channels.

FirstCry withdraws
$500-mn listing plan

HOWEVER, IN RECENT weeks,
Sebi told the company it had
not complied with regulations
that mandate an IPO-bound
company must share all key
business metrics in the last
three years in its papers that it
has shared with prospective
investors, the three sources
said.

FirstCry and Sebi did not
return requests for comment.

Sebi introduced this rule in
2022, hightening scrutiny of
companieslooking tolist,after
widespread criticism on the
seemingly lax oversight over
large loss-making companies

which have commanded lofty
valuations.

FirstCry's key performance
indicators, or KPIs include its
average order value, annual
transacting customers and
number of orders, its papers
show.

FirstCry will now withdraw
its IPO papers, make changes
and refile them as early as next
week, two of the sources said.

For the year ended March
31,2023, its losses jumped six
timesto $57.6 million,whileits
total income more than dou-
bled to $684 million, its draft
papers show. —REUTERS

‘Monsoon to cool inflation, growth resilient’

THE INDIA METEOROLOGI-
CALDepartmentinitsfirst fore-
cast has predicted 'above nor-
mal'monsoon rainfallat 106%
of benchmark - long period
average - during June-Septem-
ber this year, after 'below nor-
mal'and patchy rains last year.
It stated there is a 90% chance
of the rains being in the “nor-
mal-to-excess”range.

Considering factors such as
geopolitical conflicts, potential
adverse domestic weather
shocks and the prediction of an
above-normal monsoon this
year by the IMD, the RBI has
projected CPI inflation for
2024-25 at 4.5% compared
with 5.4%in 2023-24.

The latest finance ministry
report on the economy noted

that India's trade deficit was
likely to decline in the coming
years as the Production-Linked
Incentive (PLI) scheme, which
aims at boosting manufactur-
ing, further deepens and
extends to other sectors.India's
overall deficit in merchandise
trade stood at $240 billion in

2023-24 as against $265 bil-
lion ayearago.

India's merchandise exports
contracted 3.1% on year in
2023-24 and imports 5.3%,
eventhoughthelatermonthsof
the year saw a pick-up in the
two-way shipments. The con-
traction in goods trade with

other countries came after two
successive years of positive
growth on the low base created
by the pandemic-induced
slumpinFY20-21.

This meant India's foreign
performanceinthelastyearwas
inlinewith theglobal trend —-as
per the World Trade Organisa-
tion (WTO), global demand for
traded goods shrank 1.2% in
2023.

India continues to be the
fastest-growing major econ-
omy with positive assessments
of the growth outlook for the
current financial year.The IMF,
in its April 2024 outlook has
revised upwards its estimate of
India’s real GDP growth for
2023-24107.8%from 6.7%in
its January 2024 update.

Lucknow
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India stands out
for cheap bonds

INDIAN EQUITIES HAVE soared
to become among the world’s
most expensive, yet its bonds
appear relatively cheap despite
being Asia’s best performers
thisyear.

Thebenchmark 10-yearnote
offers a premium of almost 270
basis points over the earnings
yield for the MSCI India share
index, making the country’s
debt moreattractive to investors
just months before its inclusion
in JPMorgan Chase & Co’s
indexes from June.

“Alot has not yet been priced

in” by investors, said Ray
Sharma-Ong,investment direc-
tor at abrdn. “We are both posi-
tive on both Indian bonds and
stocks,”he added.

India, along with Japan, has
emerged as a favored pick
among investors looking away
from China. That’s left Indian
equities trading at about 22
times expected earnings over
the next 12 months, versus 16
for Japan and nine for China,
according to data compiled by
Bloomberg based on MSCI’s
indexes. —BLOOMBERG

Govt discusses Mallya
extradition with France

MAHENDER SINGH MANRAL
New Delhi, April 25

POST-OFFER ADVERTISEMENT UNDER REGULATION 18{12) IN TERMS OF THE
SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF
SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED (“SEBI (SAST)
REGULATIONS™) FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS OF

ADESHWAR MEDITEX LIMITED

Registered Office; Gala 111 Lok Centre, Marol Mareshi Road, Andheri East,

Marol Naka, Mumbal, Maharashira, India, 400059, Tel. Mo. +91-22-22674137;
E-mail: adeshwarmedi@gmail.com; compliance@adeshwarmeditex.com
Website: www.adeshwarmeditex.com; CIN: L62390MH2007PLC 169544

This Post Offer Advertisernent is being issued by Kenvari Finstock Private Limited
{"Manager to the Offer') on behalf of Or, K. Nagaraja Rao (‘Acquirer 1'), Mr, Abhinandan N
(‘Acquirer 2°) algng with Ms. B.D Chavan and Mr. Satish R Chudekar ("Persons Acting In
Concert” or "PACS") in connection with the Open Offer made by the Acquirers to acquire
37.52.171 [Thirty Seven Lakhs Fifty Two Thousand One Hundred and Seventy One)
Equity Shares having 2 Face Value of ¥ 10/- each ("Equity Shares™) of the Adeshwar
Meditex Limited (“Targst Comgpany™) at T 20.72/- (Twenty Rupees and Seventy Two
Paiza Only) per Equity Share, representing 26% of the Equity Share Capital of the Target
Company (" Offer™) from the equity shareholdars of the target company, in compliance
with Hegulation 18{12) of the SEB! (SAST) Regulations (the “Post Offer
Advertisement™) . The Detailed Public Statement ("OFS") with respect fo the
aforementioned Open Offer was made on December 12, 2023, in Financial Express
(English}, Mumbai Lakshadeep (Marathajand Jansatta (Hindi)
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o | Do K. Nagarafa Rao [Acquirer 17,
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1.| Mame of the Target Company
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4. | MNama of the Registrar to the Offer
5. | Offer details

a.) Date of opening of the Offer
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6. | Date of completion of payment of
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of Rejection/Acceptance

7. Details of Acquisition

o | March 13, 2024 - Monday
14 _.ﬂ.prll.':IE E'IZI24 Tur:!';ria'g.-
+| April 19 2024 - Frluay

THE INDIAN GOVERNMENT
is learnt to have asked French
authorities, in a meeting held
earlier this month, to approve
the extradition of liquorbaron
Vijay Mallya “without precon-
ditions”.

According to sources,
Mallya’s extradition was raised
in the 16th meeting of the
India-France Joint Working
Group on Counter Terrorism,
held on April 15.

During the discussion, the
Indian delegation is learnt to
have sought an update on
India’s proposal to France to
extradite Mallya.“The French
offered an (extradition) pro-
posalwith some preconditions
(but) India asked them to
approve the proposal without
any preconditions,” a source
said.

SJVN GREEN ENERGY (SGEL)
currently has around 3.6 GW
assetsin the pipeline,whichare
expected to be commissioned
in the next two years. SJVN is
expected is expected to incur
more than 20,000 crore
capex in FY25 out of which
more than ¥15,000 crore is
expected to be incurred for
renewable capacity addition
entirely through SGEL.

“All the energy companies
which are in brown and also
those which are green already,
even they are doing further
green and into other green
areas from wind to solar to
hydrogen,”’the official said.

NHPC, India's leading
hydropower company, has set
up a wholly owned subsidiary

According to sources,
though Mallyaisbelieved tobe
in the United Kingdom, India
hasbeen pursuing his extradi-
tion with countries where he
has property and with whom
the nation has an extradition
treaty. Thiswould be helpfulin
the event he travels to any of
these countries, France being
among them, sources said.

AttheApril 15 meeting,the
Indian delegation was led by
KD Dewal, a joint secretary in
the ministry of external
affairs,and the French delega-

tion by Ambassador Olivier
Caron, special envoy for
counter-terrorism and organ-
ised crime.Itwasalsoattended
byrepresentatives of the min-
istryof homeaffairsand intel-
ligence agencies.

Among its key agenda
pointswasa discussion on the
status of mutual legal assis-
tance treaty (MLAT) requests
in cases of money laundering
and terrorfinancing,as part of
which Mallya’s case up.

The French Embassy and
the home ministry did not
comment on queries regard-
ing the development.

Mallya, an accused in a
bank loan default case of over
39,000 crore involving his
defunct Kingfisher Airlines,
has been in the UK since
March 2016.

In a supplementary
chargesheet filed by the CBI
beforeaspecial courtin Mum-

bailastyear,theagencyalleged
that even as the now defunct
Kingfisher Airlines Limited
was facing severe financial
crunch in India, Mallya was
“acquiring personal assets in
overseas countries”, even just
before leaving Indiain 2016.

The chargesheet also
included communication that
Mallya was buying real estate
in France for 35 million euros
and had sought tomake a pay-
ment of 8 million euros from
an account of one of his com-
panies, Gizmo Holdings.

In 2020, on the request of
the ED,French authoritieshad
seized Mallya’s property in
France worth nearly Rs 14
crore. The value of the seized
asset is 1.6 million Euros, or
roughly¥14 crore.The ED had
said in a statement that the
action was undertaken by
French authorities “on the
request of the ED”.

US sanctions ships,
firms linked to Iran

PRESS TRUST OF INDIA
Washington, April 25

THE US SLAPPED on Thursday
sanctions on over a dozen com-
panies, individuals and vessels,
including three from India, for
facilitating illicit trade and UAV
transfers on behalf of the Iran-
ian military.

The US Department of Trea-
surysaid these companies,indi-
viduals and vessels have played
acentralrolein facilitatingand
financing the clandestine sale
of Iranian unmanned aerial
vehicles (UAVs) to Russia’s war
in Ukraine.

While Sahara Thunder has
been identified as the main
front company that oversees
Iran’s commercial activities in
support of these efforts, the
three India-based companiesto
have been slapped with sanc-
tions for supporting Sahara
Thunder are Zen Shipping, Port
India,and SeaArt Ship Manage-
ment (OPC).

Iranian military entity

| FROMTHEFRONTPAGE |
State-run energy companies

line up IPOs of green ventures

(NREL)which be used to house
already commissioned solar
capacity, and the ones in the
pipelineafter theyare commis-
sioned. NHPC has a total
installed capacity of 7097.2
MW of renewable energy
(including wind and solar)
through its 25 power stations,
including 1,520 MW through

NHPC Renewable Energy

subsidiaries.The Centre hasset

§r. | Particulars Proposed in the Actuals
Letter of Oler
7.1 | Offer Price (in As.) T 2072/ T20.72%
iRupees Twenty and (Rupess Twenty and
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74, | 5Size of the offer ithe € 7.77.44083.10/- P
number of Eguity Shares [Rupees even
miutiplied by the (ifer Crores seventy -
Price per Equity Sharg) seven Lakhs Forly
Four Thousand Rine
Hundred and Exghly
Three Only)
7.5, | Shareholding of the
Acguirers and PAC before
Pubdic Announcement
* Humber 26,70,000 26.70,000
= % of Equity Share Capital 18.50% 18.50%
7.6. | Shares agreed to be
acquired by way of a Share
Purchase Agrearment
["SPA)
* Number 61,55,332% 61,55,332®
» % of Equity Share Capital 42.65% 42.60%
7.7. | Shares acquired by way of
Dpen Offer
* Mumber ar.a2 1 il
» % of Equity Share Capital 26.00% 0 %
T.B. [Shares acquirad aftar
Detailed Public Staterment
(‘DPS™
» Nurmnber i Mil
* % of Equity Share Capital il Hil
= Price of the Shares Not Applicable Mot Applicabie
____| Acquired S S
7.8, | Detai Pre Oifer Post Oifer
ho. of %ol | No. of shares | % of
Shares | Equity Equity
Share Share
Capital Capital
Pre & Post offer 26700007 18.50% | 88,25 3321 | 61.15%
andrehobding of the
Acguirers and PAC _ _
710, | Detail Pre Oler Post Olfer
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Share Share
(A _ _ Capital Capital
Pre & Post offer 82,706,094 | 57 30% | 56.06,004* | 3B.B5%
aharaholding ol the Public

" Nil Equity Shares tendered in the Open offer
Tha Acquirers shall consemmaba tha fransaction in accordance with the 5PA pxecutad on
December 05, 2023

* - Ms, B.D Chavan, Wn Dr. K. Magaraja Rao and Mo Abhinandan M holds 4,00,000 (Four Lakhs
Only} Equity Shares representing 2.77 % of the Pad-up Equity Share Gapital of the Tanget
Comapany,

- bt Satish K Ghudekar Go-brather of Oe. K. Nagarajd Bao and Uncle at Abhmandan N holds
1,220,000 [One Lakh Twenty Thowsand Qréy) Equity Shares reprasenting 0,83% of the Paid-up
Erquity Share Capital of the Target Camparry,

- Together the FAC representing 3.60% of the Paid-up Equity Share Capital of the Target Company,

0 Pursusant o the consummatian of 1 Undedying Transaction and subject o coampliance willi the
SEBI (5AST) Requistions, the Acquirers will hawe controd over the Target Company and will
bicarme e promoders of the Targel Company in accondance wilh the provisions of the SEBI
[LODR) Requéstions. Further, pursuant ko the consummation of the Underlying Transaction, the
Saler, will nod hedd any Equily Shares of s Targel Company, and will e reclassifsd Trom the
promaber and prosmoter growp cakegory in accordance with the provisions of Reguiation 314 of
the SEEI [LODH] Regulafions.

8. Tha Acquirers and PAC severaly and |oemtly accept full responsibdity for the infarmation comained
in this Post Cifer Adwertisament and also far ha sbligations under SEBI {3A5T) RBegulations,
200

9. A copy o 1hes Post Oltar Adver isamerd will be awvaiatie on the websitas of SEB1BSE Limitad and
the registered office of the Target Company
Capftalired ferms used in this adverlisernent, But not defined herein, shall have the same
meanings assigned b such1erms in the Letter of Offer dispatched on June 23, 3023,

lssued by the Manager o the OHEr on behalf of the Acquingrs and PAC
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KUNVARJI @
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EUNVARJIFINSTOCK PRIVATE LIMITED PURVA SHAREGISTRY ({(INDIA)

Registered Office: Block B, First Floor, Siddhi | PRIVATELIMITED
Vimayak Towers, Off 5.G. Highway Road, Mouje | Address: Unit No. 9, Ground Floor,
Makarba, Ahmedabad- 380051 ohiv Shakti Industrial Estate. J. R.

Corporate Office: 1218-20, 12th Floor, The|Boricha Marg, Lower Parel East,
Semmit Business Bay, Opp. PVR Cinerna, Near | Mumbal - 400011, Maharashira,
Western Express Highway — Metro Station, Andher | Incia

(E}, Mumbal- 400093 CIN: LET120MH1 993PTCO74070
CIN: UG5910GJ 1 986PTCO0BSTY Contact Person: Ms. Deepall Dhuri
Contact Person: Mr, Jiten Patel / Ms. Sonia Kahbon | Tel No.: + 91 022-23010771 /
TelNo.: + 91 22 GSES0000 49614132

Email: mb&@kunvarji.com E-mail Address:
Investor Grievance Id: slpport@purvashare.com

MB.investorgrievances@kunvarji.com SEBI Reg. Mo. | INROODOD1112
SEBIReg. No. : ME/INMODD0T 2564

For and on bahall of the Acquirers and PACS

= Kothari ALBERT
@t

ALBERT DAVID LIMITED
(CIM : LAT109WEB1S38PLCO02490)
Registered Office : 'D° Block, 3rd Floor, Gillander House,
Metaji Subhas Road, Kolkata—7 00001
Tel: 033-2262-8436, 8456, 8492 2230-2330; Fax; 033-2262-84349
Email: albartdavid@adlindia.in; Weabsite: www. albartdavidindia.com

NOTICE
Transfer of Equity Shares of the Company to the
Investor Education and Protection Fund (IEPF) Authority

Members are hereby informed in terms of Section 124(6) of the
Companies Act, 2013 read with the Investor Education and Protection
Fund Authority (Accounting, Audit, Transfer and Refund) Rules, 20186,
as amended (the "Rules”), that, the dividend declared for the financial
yvear 2016-17 which remained unclaimed or unpaid for seven
consecutive years will be cradited (o the |IEPF on or bafore November
10, 2024. Further, the underlying / corresponding shares on which
dividends were unclaimed or unpaid for ¥ (seven) consecutive years
or more, shall also be transferred o the |IEPF,

The Company has already sent individual notices to all the concerned
Members whose shares are liable to be transferred to the IEPF. Full
details of such Members are made available on the Company’s website
at http:/falbertdavidindia.com/us.php.

Unclaimed or unpaid dividends up to the year financial ended March
31, 2016 has been transferred by the Company to the [EPF within the
statutory time. Further, dividends for the financial year ended March
31, 2017 onwards are presently lying with the Company. The Company
has already sent individual notices to the concerned shareholders at
their registered address with details of unpaid dividends for last ¥
{(seven) years requesting them to claim the same latest by October
15, 2024, o avoid transfer of their shares/dividends to the IEPF.

In case no valid claim for the unpaidiunclaimed dividends is receivad
by the Company's Registrar and Share Transfer Agent (RTA) within
October 15, 2024, the Company will proceed to issue new share
certificate(s) in lieu of the onginal share certificate(s) held by shareholders
holding shares in physical form and whose shares are liable to be
transferred to the IEPF and upon such issue, the original share
certificate(s) which are registered in their name will stand automatically
cancelled. In case the shares held in electronic form, such shares will
be directly ransferred to the demat account of the |EPF Authority by
way of Corporate Action.

Shareholdars may further note that the details uploaded by the Company
on its website should be regarded as adequate notice in respect of
the issue of the new share cerificate(s) by the Company for the purpose
of transfer of shares to the |[EPF.

Valid requests [ claims should reach the Company's RTA by
October 15, 2024 at:
Maheshwari Datamatics Pvt. Lid.
23, R. N. Mukherjee Road, 5th Floor, Kolkata — 700001.
Email : mdpldc@yahoo.com
Phone: 033-2248-2248 [ 2243-5029, Fax: 033-2248-4787.

In case valid claim is not received by the aforesaid date, the Company
shall proceed to transfer the shares to the |IEPF, without any further
notice, Once these shares are transferred by the Company to the
IEFF, no claim shall lie against the Company.

Shareholders may note that both the unclaimed dividends and the
shares transferred to |[EPF demat account, including all benefits
accruing on such shares, If any, can be caimed back by the concemed
shareholder from the |IEPF Authority by making application in Form
IEFF-5.

Clarification on this matter may be sought from the Company’s
Registrar and Shara Transfer Agent, Maheshwari Datamatics Pwvt. Ltd.,
23, R. M. Mukherjee Road, 5th Floor. Kolkata-700001,
Email : mdplde@yahoo.com; Phone; 033-2248-2248 [ 2243-5029,
Fax: 033-2248-4787 (Concerned perzon: Ms. Akriti Mishra).

This Motice is published pursuant to the provisions of the Investor

Education and Protection Fund Autharity (Accounting, Audit, Transfer
and Refund) Rules, 2016.

For Albert David Limited

Sdi-

Abhishek Seth

Place: Kolkata
Date; April 25, 2024

Sd/-
Date: April 26, 2024 Abhinandan N
Place: Mumbai Acquirer 2

financi“. ep. .in

Company Secretary & Compliance Officer,
Modal Officer (IEPF) & Chief Investor Relations Officer

an ambitious target of having
an installed renewable energy
capacityof 500 GWby 2030.As
of May 26,2023, coal/lignite
CPSE has installed solar capac-
ity of about 1,656 MW and
windmills of 51 MW capacity.
Total 5,570 MW of renewable
capacity is to be installed by
2030.NLC’swholly owned sub-
sidiary NLCIndia Green Energy

(NIGEL) has signed the Power
Purchase Agreement (PPA)
with Gujarat Urja Vikas Nigam
(GUVNL) for the proposed 600
MW Solar Power Project at
Khavda Solar Park, Gujarat.

CIL has incorporated two
new subsidiaries i.e. CIL Navi
Karniya Urja for the develop-
ment of non-
conventional/clean & renew-
ableenergyand CILSolar PVfor
the development of the solar
photovoltaic module.

India’s top oil explorer
ONGC has set up a subsidiary
ONGCGreen recentlyengaged
in businesses related to green
hydrogen, hydrogen blending,
renewable energy including
solar, wind and hybrid, bio-
fuels and bio-gas business and
liquefied natural gas.

DTH players seek
pricing freedom
from regulator

“GIVEN THE FACT that the
broadcasting industry is
extremely competitive as is
borne out by Trai’s own data,
with the revenues of the sector
already on the decline and lack
of evidence of market failure, it
may be prudent to follow for-
bearance and permit market
forces to prevail and follow
same light touch regulatory
approach,” Bharti Airtel said in
itsrepresentation to Trai.

Currently tariffs are gov-
erned by the New Tariff Order
3.0.According toindustryexec-
utives,in thelastfiveyearssince
the implementation of NTO,
nobody in the value chain—
broadcasters,distributors,con-
sumers and advertisers—has
benefited. In fact, the NTO has
led to higher tariffs for con-
sumers.

As per the current pricing
regime, the price cap on indi-
vidual channels within a bou-
quetis fixed at ¥19.Apart from
the bouquet price, consumers
needto payamonthly charge of
X130 or X160 as network
capacityfee (NCF) to the opera-
tors.Whilethelevyof NCFleads
consumers to pay a higher

monthly bill, the obligation to
carry free-to-air channels cre-
ates capacity constraint for
DTH operators. For example, if
the pay-TV content costs I200
to a consumer, with the NCF, it
increases toaround I400.

“Moreover, different plat-
formshave different cost struc-
turesand henceablanketregu-
lation despite the different
business models, does not
work;’Tata Play told Trai.

While batting for forbear-
ance,operatorshavealsourged
theregulatortonotallow Prasar
Bharti-owned DD Free Dish to
carry private channels.

Thisisbecause Prasar Bharti
doesnotchargeanymonthlyor
annual subscription fee from
viewers for DD Free Dish ser-
vice,soitdistortsthelevel play-
ing field.

According to a report by
Ficciand EY,thenumber of pay-
TVhouseholdswas 118 million
in 2023.The same is expected
to decline to 83 million by
2030. The number of con-
nected TV homes, however, is
expected to reach 100 million
by 2030 from 35 million in
2023.

Sahara Thunder relies on a vast
shipping network involved in
thesaleand shipment of Iranian
commodities onbehalf of Iran’s
ministry of defence and armed
forces logistics (MODAFL) to
multiplejurisdictionsincluding
the People’s Republic of China
(PRC),Russia,and Venezuela, the
treasury said.

“Sahara Thunder has
entered into time-charter con-
tracts with India-based Zen
Shipping and Port India Pri-
vate Limited for the Cook
Islands-flagged vessel CHEM
(IMO 9240914),which is man-
aged and operated by UAE-
based Safe Seas Ship Manage-
ment FZE,” it said.

“Sahara Thunder has used
the CHEM to conduct multiple
shipments of commodities
since 2022.Iran-based Arsang
Safe Trading has provided ship
management services in sup-
port of several Sahara Thunder-
related shipments, including
those by the CHEM,” the trea-
sury said.

HUL turns focus
on 6 key categories
to spur growth

THE COMPANY WILL also set
up a beauty council with key
opinion leaders from the fash-
ion and beauty industry, using
platforms such as the Lakme
Fashion Week to stamp its
authority in the segment, Jawa
said.

"We've identified six
demand spaces or multi-year
bets, which we will believe will
grow disproportionately over
time.Wehavealreadya32,000-
crore portfolio across these six
bets,growing in strong double-
digits.Wewill continue toinvest
to scale them up for the future,
especially in e-commerce
where sales growth has been
over 50%,'Jawa said during the
investor call.

The focused approach to

beauty comes as the company

commitsitself to contemporis-
ing the beauty business,which

was recently split from per-

sonal care,amid growing com-
petition from new-age rivals
and direct-to-consumer

brands such as Mamaearth,

Sugar Cosmeticsand Wow Skin
Science as well as pure-play

beauty companies such as

Nykaa, L'Oreal and Nivea.
A 2023 report by consul-

tancy firm Redseer noted that
the Indian beauty market,
whichis $19 billion in terms of

size, will touch $30 billion by
2027,accounting forabout 5%
of the global market and

among the fastest-growing in
the world. Growth will be dri-
ven by increased awareness of
grooming needs, innovative
solutions provided by new
players and willingness to pay
for these products and solu-
tions.

Parent Unilever has already
split its beauty and personal
care (BPC) business around two
yearsago,while the splitwithin
HUL's BPC portfolio, its largest
segment in FY24 at 322,165
crore or 37% of its topline, will
be effective this fiscal (FY25).
Analysts estimate HUL's beauty
businesstobearound 54-55%
(or 12,000 crore) of HUL’s
overall BPC portfolio. In the
March 2024 quarter, for
instance, while personal care
saw a 10% decline in underly-
ing sales growth, the beauty
segment witnessed a 4%
growth, HUL said, pointing to
the need to carve out beauty
from the larger personal care.

"Our focus is to enhance
desirability of products using
superior technology, premium
packaging solutions and for-
mats. To continue to innovate
with speed, we will invest and
expand our footprint of nano
factories and supply chain for
the beauty business,' Jawa said,
adding that the company was
strengthening its beauty part-
nerships with e-commerce and
modern trade channels.

FirstCry withdraws
$500-mn listing plan

HOWEVER, IN RECENT weeks,
Sebi told the company it had
not complied with regulations
that mandate an IPO-bound
company must share all key

business metrics in the last

three years in its papers that it
has shared with prospective
investors, the three sources
said.

FirstCry and Sebi did not
return requests for comment.

Sebi introduced this rule in
2022, hightening scrutiny of
companieslooking tolist,after
widespread criticism on the
seemingly lax oversight over
large loss-making companies

which have commanded lofty
valuations.

FirstCry's key performance
indicators, or KPIs include its
average order value, annual
transacting customers and
number of orders, its papers
show.

FirstCry will now withdraw
its IPO papers, make changes
and refile them as early as next
week, two of the sources said.

For the year ended March
31,2023, its losses jumped six
timesto $57.6 million,whileits
total income more than dou-
bled to $684 million, its draft
papers show. —REUTERS

‘Monsoon to cool inflation, growth resilient’

THE INDIA METEOROLOGI-
CALDepartmentinitsfirst fore-
cast has predicted 'above nor-
mal'monsoon rainfallat 106%
of benchmark - long period
average - during June-Septem-
ber this year, after 'below nor-
mal'and patchy rains last year.
It stated there is a 90% chance
of the rains being in the “nor-
mal-to-excess”range.

Considering factors such as
geopolitical conflicts, potential
adverse domestic weather
shocks and the prediction of an
above-normal monsoon this
year by the IMD, the RBI has
projected CPI inflation for
2024-25 at 4.5% compared
with 5.4%in 2023-24.

The latest finance ministry
report on the economy noted

that India's trade deficit was
likely to decline in the coming
years as the Production-Linked
Incentive (PLI) scheme, which
aims at boosting manufactur-
ing, further deepens and
extends to othersectors.India's
overall deficit in merchandise
trade stood at $240 billion in

2023-24 as against $265 bil-
lionayearago.

India's merchandise exports
contracted 3.1% on year in
2023-24 and imports 5.3%,
eventhough thelatermonthsof
the year saw a pick-up in the
two-way shipments. The con-
traction in goods trade with

other countries came after two
successive years of positive
growth on the low base created
by the pandemic-induced
slumpinFY20-21.

This meant India's foreign
performanceinthelastyearwas
inlinewith theglobal trend —as
per the World Trade Organisa-
tion (WTO), global demand for
traded goods shrank 1.2% in
2023.

India continues to be the
fastest-growing major econ-
omy with positive assessments
of the growth outlook for the
current financial year.The IMF,
in its April 2024 outlook has
revised upwards its estimate of
India’s real GDP growth for
2023-24107.8% from 6.7%in
its January 2024 update.
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India stands out
for cheap bonds

INDIAN EQUITIES HAVE soared
to become among the world’s
most expensive, yet its bonds
appear relatively cheap despite
being Asia’s best performers
this year.

Thebenchmark 10-yearnote
offers a premium of almost 270
basis points over the earnings
yield for the MSCI India share
index, making the country’s
debt more attractive toinvestors
just months before its inclusion
in JPMorgan Chase & Co’s
indexes from June.

in” by investors, said Ray
Sharma-Ong,investment direc-
tor at abrdn. “We are both posi-
tive on both Indian bonds and
stocks,”he added.

India, along with Japan, has
emerged as a favored pick
among investors looking away
from China. That’s left Indian
equities trading at about 22
times expected earnings over
the next 12 months, versus 16
for Japan and nine for China,
according to data compiled by
Bloomberg based on MSCI’s

Govt discusses Mallya
extradition with France

MAHENDER SINGH MANRAL
New Delhi, April 25

THE INDIAN GOVERNMENT
is learnt to have asked French
authorities, in a meeting held
earlier this month, to approve
the extradition of liquorbaron
Vijay Mallya “without precon-
ditions”.

According to sources,

Mallya’s extradition was raised According to

sources,

“Alothasnotyetbeenpriced indexes.

—BLOOMBERG

POST-OFFER ADVERTISEMENT UNDER REGULATION 18(12) IN TERMS OF THE
SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF
SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED (“SEBI (SAST)
REGULATIONS™) FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS OF

ADESHWAR MEDITEX LIMITED

Aegistered Office: Gals 111 Lok Centre, Marol Maroshi Road, Andheri East,

Marol Naka, Mumbai, Maharashtra, India, 400059. Tel. No. +91-22-22674137;
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Website: www.adeshwarmediex.com; CIN: L52390MH2007PLC169544

This Past Dffer Adwertiserment s Deing sswed by Kurmari Finstock Private Limsted
("Manager to the Offer’) on behall of Dr. K. Napgaraja Rao (Acquirer 17}, Mr. Abirandan N
CAcquirer 2} along with M=, B.D Chavan and Mr, Satish B Chudekar [*Persons Acting In
Concert” ar "PACET) inconmection with the Open Offer mada by the Acquirers to acquire
37.52.171 (Thirly Seven Lakhs Fifty Two Thousand One Hundred and Seventy One)
Equity Shares having a Face Value of T 10/~ each ("Equity Shares™) of the Adeshwar
Medilex Limited (“Targe! Company™) at T 20,72/~ (Twenty Rupees and Sevenly Two
Paisa Dnly) per Equity Share, representing 26% of the Equity Share Capétal of the Target
Comgany (“Ofer”) from the aquity shareholders of tha target company, in compliance
with Regulation 18{12) of the SEBI (SAST) Regulations (the “Paost Oifer
Advartisement™) The Detasled Pubbic Statement ("DPST) with respect 1o the
aforementioned Opan Offer was made on Decembar 12,2023, in Fnancial Express
(English), Mumibai Lakshadeep (Marathijand Jansatia (Hindi)
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in the 16th meeting of the
India-France Joint Working
Group on Counter Terrorism,
held on April 15.

During the discussion, the
Indian delegation is learnt to
have sought an update on
India’s proposal to France to
extradite Mallya. “The French
offered an (extradition) pro-
posal with some preconditions
(but) India asked them to
approve the proposal without
any preconditions,” a source
said.

SJVN GREEN ENERGY (SGEL)
currently has around 3.6 GW
assetsinthepipeline,whichare
expected to be commissioned
in the next two years. SJVN is
expected is expected to incur
more than 20,000 crore
capex in FY25 out of which
more than 15,000 crore is
expected to be incurred for
renewable capacity addition
entirely through SGEL.

“All the energy companies
which are in brown and also
those which are green already,
even they are doing further
green and into other green
areas from wind to solar to
hydrogen,”’the official said.

NHPC, India's leading
hydropower company, has set
up a wholly owned subsidiary

though Mallyaisbelieved tobe
in the United Kingdom, India
hasbeen pursuinghis extradi-
tion with countries where he
has property and with whom
the nation has an extradition
treaty.Thiswould be helpfulin
the event he travels to any of
these countries, France being
among them, sources said.
AttheApril 15 meeting,the
Indian delegation was led by
KD Dewal, a joint secretary in
the ministry of external
affairs,and the French delega-

tion by Ambassador Olivier
Caron, special envoy for
counter-terrorism and organ-
ised crime.Itwasalsoattended
byrepresentatives of the min-
istryof homeaffairsandintel-
ligence agencies.

Among its key agenda
pointswas a discussion on the
status of mutual legal assis-
tance treaty (MLAT) requests
in cases of money laundering
and terrorfinancing,as part of
which Mallya’s case up.

The French Embassy and
the home ministry did not
comment on queries regard-
ing the development.

Mallya, an accused in a
bank loan default case of over
39,000 crore involving his
defunct Kingfisher Airlines,
has been in the UK since
March 2016.

In a supplementary
chargesheet filed by the CBI
beforeaspecial courtin Mum-

bailastyear,theagencyalleged
that even as the now defunct
Kingfisher Airlines Limited
was facing severe financial
crunch in India, Mallya was
“acquiring personal assets in
overseas countries”, even just
before leaving Indiain 2016.

The chargesheet also
included communication that
Mallya was buying real estate
in France for 35 million euros
and had sought to makea pay-
ment of 8 million euros from
an account of one of his com-
panies, Gizmo Holdings.

In 2020, on the request of
the ED, French authorities had
seized Mallya’s property in
France worth nearly Rs 14
crore. The value of the seized
asset is 1.6 million Euros, or
roughly 14 crore.The ED had
said in a statement that the
action was undertaken by
French authorities “on the
request of the ED”.
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US sanctions ships,
firms linked to Iran

PRESS TRUST OF INDIA
Washington, April 25

THE US SLAPPED on Thursday
sanctions on over a dozen com-
panies, individuals and vessels,
including three from India, for
facilitating illicit trade and UAV
transfers on behalf of the Iran-
ian military.

The US Department of Trea-
surysaid these companies,indi-
viduals and vessels have played
acentral rolein facilitatingand
financing the clandestine sale
of Iranian unmanned aerial
vehicles (UAVs) to Russia’s war
in Ukraine.

While Sahara Thunder has
been identified as the main
front company that oversees
Iran’s commercial activities in
support of these efforts, the
three India-based companiesto
have been slapped with sanc-
tions for supporting Sahara
Thunder are Zen Shipping, Port
India,and SeaArt Ship Manage-
ment (OPC).

Iranian military entity

State-run energy companies
line up IPOs of green ventures

(NREL) which be used to house
already commissioned solar
capacity, and the ones in the
pipelineaftertheyare commis-
sioned. NHPC has a total
installed capacity of 7097.2
MW of renewable energy
(including wind and solar)
through its 25 power stations,
including 1,520 MW through
subsidiaries.The Centrehasset

NHPC Renewable Energy
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Decembser G5, 2023
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Issued by the Manager to the Oler on bekall of the Acquirers and PAC
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L=t Grow Togetther-
EUNVARI FINSTOCK PRIVATE LINITED PURVA SHAREGISTRY (INDIA)

Registered Office: Block B, First Foor, Siddhi | PRIVATE LIMITED

Vinayak Towers, Off 5.G. Highway Read, Moujé | Address: Unit Mo, 9, Ground Foor,
Makarta, Ahmedabad- 380051 ohiv Shakl Indusinal Estate, J. R
Corporale Difice: 1218-20, 12th Floor, The|Boricha Marg, Lower Parel East,
Summil Business Bay, Opp. PVR GCinema, Maar | Mumbal — 400017, Maharashira,
Western Express Highway - Metra Station, Andher | India

(E}, Mumbai- 400093 CIN: UG7120MH1393PTCOT4079
CIN: U65910GJ1986PTCO0BATS Contact Person: Ms. Deepal Dhuri
Contacl Person: Mr. Jiten Patal/ Ms. Sonia Kahlon | Tel Me.: + 91 022-23010771/
Tel No.: -+91 22 62850000 49614142

Email: mbxakunyari.com E-mail Address:

Investor Grievance Id: SUDROTTE PUIVASAAre.com
MB.investorgrievances@kunvarii.com SEBI Reg. No. | INRDODOO1112
SEBI Reg. Mo, : BB/ INMDDDOT 2564

For and on behalf of the Acquirers and PACS

Sd/-
Dale: April 26, 2024 Abhinandan N
Place: Mumbai Acquirer 2

7o Kothari
@_..-EH DRI
ALBERT DAVID LIMITED

(CIM : LST109WB1938PLCO0S450)
Reglstered Office : 'D° Block, 3rd Floor, Giflander House,
Metaji Subhas Road, Kolkata—T 00001
Tel: 033-2262-8436, 8456, 8492, 2230-2330; Fax: 033-2262-8439
Email: albartdavid@adiindia_in; Website: www.albertdavidindia com
NOTICE
Transfer of Equity Shares of the Company to the
Investor Education and Protection Fund (IEPF) Authority

Members are hereby informed in terms of Section 124(6) of the
Companies Act, 2013 read with the Investor Education and Protection
Fund Authority (Accounting, Audit. Transfer and Refund) Rulas, 2016,
as amended (the “Rules™), that, the dividend declarad for the financial
year 2016-17 which remained unclalmead or unpaid for seven
consecutive years will be credited to the IEPF on or before November
10, 2024, Further, e underlying / comesponding shares on which
dividends were unclaimed or unpaid for 7 (seven) consecufive years
or more, shall also be transferred to the IEPF,

The Company has already senl individual notices 1o all the concarned
Members whose shares are liable 1o be transferrad lo the IEPF. Full
details of such Members are made available on the Company’s website
at hitp:Valbertdavidindia.comius.php.

Unclaimed or unpaid dividends up io the year financial ended March
31, 20116 has been fransferred by the Company to the IEPF within the
statutory time. Further, dividends for the financial year ended March
31, 2017 onwards are presently lying with the Company. The Company
has already sent individual notices o the concernad shareholders at
their registered address with details of unpaid dividends for last 7
[seven) vears requesting them to claim the same latest by Oclober
15, 2024, to avoid transfer of their shares/dividends to the IEPF,

In case no valid claim for the unpaidiunclaimed dividends is received
by the Company's Registrar and Share Transfer Agent (RTA) within
Qctober 15, 2024, the Company will proceed to issue new share
certificate(s) in lieu of the onginal share cerificate{s) held by shareholders
holding shares in physical form and whose shares are liable to be
transfarred to the |EPF and upon such issue, the original shara
certificate(s) which are registerad in their name will stand automaticalky
cancellad, In case the shares held in electronic form, such shares will
be directly fransfemred to the demat account of the |[EFF Authority by
way of Corporate Action.

Shareholders may further nota that the details uploadad by the Company
on |ts websita should be regarded as adequate notice in respect of
the: tssue of the new share certificata(s) by the Company for the purpose
of ransfer of shares to the 1EPF.

Valid requests / claims should reach the Company's RTA by
October 15, 2024 at:
Maheshwari Datamatics Pvi. Ltd.
23, R. N. Mukherjee Road, 5th Floor, Kolkata — 700001.
Email ; mdpldc@yahoo.com
Phone: 033-2248-2248 | 2243-5029, Fax: 033-2248-4T87.

In case valid claim is not received by the aforesad date. the Company
shall proceed to transfer the shares to the IEPF, without any further
notice, Once these shares are transferred by the Company to the
IEPF, no claim shall lie against tha Company.

Shargholders may note that both the unclaimed dividends and the
shares transferred to IEPF demat account, including all benefits
accruing on such shares, if any, can be claimed back by the concemed
shareholder from the IEFF Authority by making application in Form
IEPF-5.

Clarification on this matter may be sought from the Company's

Registrar and Share Transfer Agent, Maheshwan Datamatics Pvt. Lid.,

23, R. N, Mukherjee Road, 5th Floor, Kolkata-700001,

Email : mdplde@yahoo.com; Fhone: 033-2248-2248 [ 2243-5029,
Fax: D33-224B-4T78T [Concemed person: Ms. Akriti Mishra).

This Motice iz published pursuant to the provisions of the Investor

Education and Protection Fund Authority (Accounting, Audit, Transfer

and Refund) Rules, 2016

For Albert David Limited

Say-

Abhishek Seth

Company Secrefary & Compliance Officer,

Nodal Officer (IEPF) & Chief Invesior Relations Officar

Place: Kolkata
Date: April 25, 2024
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an ambitious target of having
an installed renewable energy
capacityof 500 GWby 2030.As
of May 26,2023, coal/lignite
CPSE has installed solar capac-
ity of about 1,656 MW and
windmills of 51 MW capacity.
Total 5,570 MW of renewable
capacity is to be installed by
2030.NLC’swhollyowned sub-
sidiaryNLCIndia Green Energy

(NIGEL) has signed the Power
Purchase Agreement (PPA)
with Gujarat Urja Vikas Nigam
(GUVNL) for the proposed 600
MW Solar Power Project at
Khavda Solar Park, Gujarat.

CIL has incorporated two
new subsidiaries i.e. CIL Navi
Karniya Urja for the develop-
ment of non-
conventional/clean & renew-
ableenergyand CILSolar PVfor
the development of the solar
photovoltaic module.

India’s top oil explorer
ONGC has set up a subsidiary
ONGCGreen recentlyengaged
in businesses related to green
hydrogen, hydrogen blending,
renewable energy including
solar, wind and hybrid, bio-
fuels and bio-gas business and
liquefied natural gas.

DTH players seek

pricing freedom
from regulator

“GIVEN THE FACT that the
broadcasting industry is
extremely competitive as is
borne out by Trai’s own data,
with the revenues of the sector
already on the decline and lack
of evidence of market failure, it
may be prudent to follow for-
bearance and permit market
forces to prevail and follow
same light touch regulatory
approach,” Bharti Airtel said in
itsrepresentation to Trai.

Currently tariffs are gov-
erned by the New Tariff Order
3.0.According toindustryexec-
utives,in thelastfiveyearssince
the implementation of NTO,
nobody in the value chain—
broadcasters,distributors,con-
sumers and advertisers—has
benefited. In fact, the NTO has
led to higher tariffs for con-
sumers.

As per the current pricing
regime, the price cap on indi-
vidual channels within a bou-
quetis fixed at ¥19.Apart from
the bouquet price, consumers
need to payamonthly charge of
X130 or X160 as network
capacityfee (NCF) to the opera-
tors.Whilethelevy of NCFleads
consumers to pay a higher

monthly bill, the obligation to
carry free-to-air channels cre-
ates capacity constraint for
DTH operators. For example, if
the pay-TV content costs 200
to a consumer, with the NCF, it
increases toaround 400.

“Moreover, different plat-
formshavedifferent cost struc-
turesand henceablanket regu-
lation despite the different
business models, does not
work;’Tata Play told Trai.

While batting for forbear-
ance,operators havealsourged
theregulatortonotallowPrasar
Bharti-owned DD Free Dish to
carry private channels.

Thisisbecause Prasar Bharti
doesnotchargeanymonthlyor
annual subscription fee from
viewers for DD Free Dish ser-
vice,soitdistorts thelevel play-
ing field.

According to a report by
Ficciand EY,the number of pay-
TVhouseholdswas 118 million
in 2023.The same is expected
to decline to 83 million by
2030. The number of con-
nected TV homes, however, is
expected to reach 100 million
by 2030 from 35 million in
2023.

Sahara Thunder relies on a vast
shipping network involved in
thesaleand shipment of Iranian
commodities onbehalf of Iran’s
ministry of defence and armed
forces logistics (MODAFL) to
multiplejurisdictionsincluding
the People’s Republic of China
(PRC),Russia,and Venezuela, the
treasury said.

“Sahara Thunder has
entered into time-charter con-
tracts with India-based Zen
Shipping and Port India Pri-
vate Limited for the Cook
Islands-flagged vessel CHEM
(IMO9240914),which is man-
aged and operated by UAE-
based Safe Seas Ship Manage-
ment FZE,” it said.

“Sahara Thunder has used
the CHEM to conduct multiple
shipments of commodities
since 2022.Iran-based Arsang
Safe Trading has provided ship
management services in sup-
portof several Sahara Thunder-
related shipments, including
those by the CHEM,” the trea-
sury said.

HUL turns focus
on 6 key categories
to spur growth

THE COMPANY WILL also set
up a beauty council with key
opinion leaders from the fash-
ion and beauty industry, using
platforms such as the Lakme
Fashion Week to stamp its
authority in the segment, Jawa
said.

"We've identified six
demand spaces or multi-year
bets, which we will believe will
grow disproportionately over
time.Wehavealreadya32,000-
crore portfolio across these six
bets,growing in strong double-
digits.Wewill continue toinvest
to scale them up for the future,
especially in e-commerce
where sales growth has been
over 50%,'Jawa said during the
investor call.

The focused approach to
beauty comes as the company
commitsitselfto contemporis-
ing the beauty business,which
was recently split from per-
sonal care,amid growing com-
petition from new-age rivals
and direct-to-consumer
brands such as Mamaearth,
Sugar Cosmeticsand Wow Skin
Science as well as pure-play
beauty companies such as
Nykaa, L'Oreal and Nivea.

A 2023 report by consul-
tancy firm Redseer noted that
the Indian beauty market,
which is $19 billion in terms of
size, will touch $30 billion by
2027,accounting forabout 5%
of the global market and

among the fastest-growing in
the world. Growth will be dri-
ven by increased awareness of
grooming needs, innovative
solutions provided by new
players and willingness to pay
for these products and solu-
tions.

Parent Unilever has already
split its beauty and personal
care (BPC) business around two
yearsago,while the splitwithin
HUL's BPC portfolio, its largest
segment in FY24 at 322,165
crore or 37% of its topline, will
be effective this fiscal (FY25).
Analysts estimate HUL'sbeauty
businesstobearound 54-55%
(or 12,000 crore) of HUL’s
overall BPC portfolio. In the
March 2024 quarter, for
instance, while personal care
saw a 10% decline in underly-
ing sales growth, the beauty
segment witnessed a 4%
growth, HUL said, pointing to
the need to carve out beauty
from the larger personal care.

"Our focus is to enhance
desirability of products using
superior technology, premium
packaging solutions and for-
mats. To continue to innovate
with speed, we will invest and
expand our footprint of nano
factories and supply chain for
the beauty business,’ Jawa said,
adding that the company was
strengthening its beauty part-
nerships with e-commerce and
modern trade channels.

FirstCry withdraws
$500-mn listing plan

HOWEVER, IN RECENT weeks,
Sebi told the company it had
not complied with regulations
that mandate an IPO-bound
company must share all key
business metrics in the last
three years in its papers that it
has shared with prospective
investors, the three sources
said.

FirstCry and Sebi did not
return requests for comment.

Sebi introduced this rule in
2022, hightening scrutiny of
companies looking tolist, after
widespread criticism on the
seemingly lax oversight over
large loss-making companies

which have commanded lofty
valuations.

FirstCry's key performance
indicators, or KPIs include its
average order value, annual
transacting customers and
number of orders, its papers
show.

FirstCry will now withdraw
its IPO papers, make changes
and refile them as early as next
week, two of the sources said.

For the year ended March
31,2023, its losses jumped six
times to $57.6 million,whileits
total income more than dou-
bled to $684 million, its draft
papers show. —REUTERS

‘Monsoon to cool inflation, growth resilient’

THE INDIA METEOROLOGI-
CALDepartmentinitsfirstfore-
cast has predicted 'above nor-
mal'monsoon rainfallat 106%
of benchmark - long period
average - during June-Septem-
ber this year, after 'below nor-
mal'and patchy rains last year.
It stated there is a 90% chance
of the rains being in the “nor-
mal-to-excess”range.

Considering factors such as
geopolitical conflicts, potential
adverse domestic weather
shocks and the prediction of an
above-normal monsoon this
year by the IMD, the RBI has
projected CPI inflation for
2024-25 at 4.5% compared
with 5.4%in 2023-24.

The latest finance ministry
report on the economy noted

financialexp.epapr.in

that India's trade deficit was
likely to decline in the coming
years as the Production-Linked
Incentive (PLI) scheme, which
aims at boosting manufactur-
ing, further deepens and
extends to othersectors.India's
overall deficit in merchandise
trade stood at $240 billion in

2023-24 as against $265 bil-
lionayearago.
India'smerchandise exports
contracted 3.1% on year in
2023-24 and imports 5.3%,
eventhough thelatermonthsof
the year saw a pick-up in the
two-way shipments. The con-
traction in goods trade with

other countries came after two
successive years of positive
growth on the low base created
by the pandemic-induced
slumpinFY20-21.

This meant India's foreign
performanceinthelastyearwas
inlinewith theglobal trend —as
per the World Trade Organisa-
tion (WTO), global demand for
traded goods shrank 1.2% in
2023.

India continues to be the
fastest-growing major econ-
omy with positive assessments
of the growth outlook for the
current financial year. The IMF,
in its April 2024 outlook has
revised upwards its estimate of
India’s real GDP growth for
2023-24t07.8%from 6.7%in
its January 2024 update.

Pune
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