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May 24. 2019

To

The Department of Corporate Services —

Listing
BSE Limited

Phiroze Jeejeebhoy Towers,

Dalal Street,

Mumbai ~ 400 001

SCRIP CODE: 537254

Dear Sir,

Sub: Outcome of the Board Meeting held on Friday, May 24, 2019

Pursuant to applicable regulations of SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015 including Regulation 30, this is to inform you that the Board of Directors of the

Company at their Meeting held today i.e. Friday, May 24, 2019. inter— alia. transacted the following
business:

it Considered and approved the Audited Financial Results of the Company for the quarter and year

ended on March 31, 2019. both on Standalone & Consolidated basis, pursuant to Regulation 33 of

the 51381 (Listing Obligations and Disclosure Requirements) Regulations, 2015 together with

Audit Report thereon.

Further, in reference to above, we hereby enclosed the above mentioned Audited Financial Results of the

Company for quarter and year ended March 31. 2019. in the format specified under Regulation 33 of

SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015 together with the Audit Report
thereon.

Furthermore, with reference to the SEBI Circular No.C1R/CFD/CMD/56/2016 dated 27'h May, 2016 and

with reference to the SEBI Notification no. SEBI/LAD - NRO/GN/2016—17/001 dated 25‘h May, 2016, we

hereby submit a Declaration regarding Audit Report with un-modified opinion.

Kindly take the same on your record and oblige,

Yours faithfully,

Membership Nof: A32716

By RC!Q RIKAVA'S?

Works:

Plot No 84-85
,

HPSIDC Industrial Area, Baddi, ‘ Khasra No. 377/175 & 378/175, Village Rakh Ram Singh,
District Solan, Himachal Pradesh-173205 (INDIA) Tehsil - Nalagarh, District Solan, Himachal Pradesha‘l74101 (INDIA)I
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INDEPENDENT AUDITOR’S REPORT

TO THE BOARD OF DIRECTORS OF

RC1 INDUSTRIES 8L TECHNOLOGIES LIMITED

I. Wt: have audited the accompanying Statement at" Nandalonr hmanctal Results of RC!

INDUSTRIES 8r TECHNOLOGIES LIMITED {‘Llic Cumpauy’) for the yrar ended

March 31, 201‘) {‘tlte Statenmnt’), being subrmttcd by [llt‘ Company pursuant to the

requirement of Regulation 3.} of the Sl'iBl (lastuig Obligations and Disclosure

Requirements} Regulations, 2015‘ as modified by circular No. ClR/CFD/FAC/(ifl/lelt)
dated July S, 2016

2. This Statcnicut‘ which is tht: responsibility of the Cumpany'n Management and approved hr

the Board of' Directors, has been compiled from the related dmndalonc Financial Statcmt-tm

which have, been prepared in accordance with the Indian Accntmung Standards prescribed
under Section 153 ol‘ the Companies Act 20”, read \vith relevant rules issued thereunder and

other accounting principles gent-rally accepted in India, Our responsibility in to cxptca: an

opinion Crn the Statement lmsctl on our audit itfsuclt Stantlalune Financial Staterncntsi

3, W't- conducted our audit in accordance with the Standardu on Auditing tssucd by the Institute

of Chartered Accountants of India. 'l‘hose Standards require that we comply with ethical

trtqturcmcnts and plan and perform the audit to obtain tuasonztble assurance about whether

the Statement is free From material misstatement.

An audit involve.» performing procedure-3 to obtain audit t:\‘1dci:(.c about the amounts and

the disclosures in the Statctticttt. The procedure: selected depend on tht: auditor‘s judgment
including the assessment of the risk“. of matertal misstatement of the Statement, whether tlm»

U; fraud oi cl‘i'ul'. lit makuig tlmac risk zisscsstncnb, the auduor considers internal control

relevant tr) the Company’s preparation and {air preacnlnlinn ot' the hiatcmcnt in order it;

design audit procedures that are appropriate in the circumstances, but not for the purpose of

expressing an opinion on the effectiveness of the Cumpuii)‘: iittctiial control. An audit also

includms evaluating the appropriateness of the accounting policies used and the

reasonableness of the accounting estimates made by the Management, as well as evaluating
the overall presentanon of the Statement.

\X'e'belict'u that the audit evidence obtained by lL“ is Dull-merit and appropriate to ptovzdc u

basts for our audit opinion.

4. l1] our ()pimnn and to the best ot'our information and awarding m the explanations given to

us the Statement,

.1) is presented in accordance \\ith the L‘L‘quimnicuts ol lwgnlation 33 of the SIEBl (Iisu'ng
Obligations. and llI\Cl()SurI: Requirements) Regulations 3m: as modified by (‘lrl‘ttlttr

Nu CIR/tID/I‘AL/O2/2010 datcdjulyg', 2016; and

b) gvc a true and fair View in conformity with the aforesaid Indian Accountmg Sundai’ds

and other accounting principles generally accepted in lttdia (if the net profit and total

Visit us at .: mica-cam



comprehensive income and other financial information (if the Company for the year

ended March 31, 20194

5. The Statement includes the results for the Quarter ended March 31, 2019 being the balancing
figure between audited figures in respect of the full financial year and the published year [0

date figure up to the third quarter of the current fuianeiai year which were subject to hunt“!

review

64 The comparative financial infommtion of the Company for the quarter and year ended

March 32, 2018 prepared in accordance with Indian Accounting Standards included in the

Statement have been audited by the predecessor auditor. The report of the predecessor
auditor on comparative financial information for the quarter and year ended March 31. 2018

dated May 07, 2018 expressed an unqualified opinion. Our opinion is not modified in rcsprcz
of thin matter.

For KRA & Co.

Chartered Accountants

(Firm Registration No.020266N

Mid)
‘

\.

k.»

Rajal Goyal
Partner

Membership No.: 503150

Place: Delhi

Date: May 24, 2019
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STATEMENT OF STANDALONE FINANCIAL RESULTS

FOR THE QUARTER AND YEAR ENDED MARCH 31, 2019

(‘Amount in Rs. Lakhs except per share data)

Quarter ended Year ended

:0. Particulars 31.03.2019 31.12.2018 31.03.2018 31.03.2019 31.03.2018

(Audited) (Unaudited) (Audited) (Audited) (Audited)
1 lncome

a. Revenue from Operations 37,395.98 41 ,B1 6.85 33,489.30 163,693.87 162.046.52

b. Other Income 42.67 102.31 0.76 541.97 468.67

Total Income 37,438.65 41,919.16 33,450.06 164,235.84 162,515.19
2 Expenses

a. Cast of Material Consumed 24,380.05 20,837.00 21,031.06 97,264.62 91,329.57
0. Purchase of stook-in-trade 12,345.62 17,554.49 12,516.34 57,919.08 68,031.61
c. Change in inventories of finished goods. work-in-

progress an stock-in-trade (1,582 93) 796.38 (2,275.65) (771.14) (4,011.79)
d. Employee Benefits Expenses 421.09 325.52 237.02 1,253.57 879.19

e, Finance Costs 740.39 601.13 645.24 2,400.36 1,905.12
f Depreciation and Amortisation Expenses 288.59 262 19 160.93 1,118.84 495.78

9. Other Expenses 239.85 862 73 629.85 2,396.69 1,615.07
Total Expenses 36,833.77 41,239.44 32,944.79 161,584.22 160,248.55

3 Profit before tax 604.88 679.72 545.27 2,651.62 2,266.64
4 Tax expense

a. Current Tax 224.67 141.89 339.39 878.44 683.59

b. Deferred Tax 48.87 1.41 79.18 20.11 73.63

5 Total tax expense 273.54 143.30 418.57 898.55 757.27

6 Profit after tax 331.34 536.43 126.71 1,753.07 1,509.37
7 Other Comprehensive Income 1.79 1.01 - 4.82 4.04

8 Total Comprehensive Income 333.13 531.44 126.71 1,757.89 1,513.41
5 Paid-up Equity Share capital (Face value of Rs.10 1,343.64 1,343.64 1,343.64 1,343.64 1.343.64

each)
10

Earnings Per Share (Face value of Rs. 10I- each)
Basic (in Rs.) (not annualised) 2.47 3.99 0.94 13.05 11.23

Diluted (in Rs.) (not annualised)
7

2.11 3.42 0.94 11.18 11.23

Notes:-

1 The above financial results for the quarter and year ended March 31. 2019 have been reviewed by Audit committee and approved by the
Board of Directors in their respective meetings held on May 24, 2019. The statutory auditor have expressed an unmodified opinion on

the aforesaid results.

2 The Company activity during the year revolves around manufacturing and trading of all kind of metals and metal products. Considering
the nature of Company’s butinun: and onomtinnn, nIi wall no bound on review of operating results by the cl'iiarupnmliiiu lifltilbitilt night
to make decision about i‘esouiue allocation and pertormance measurement, there is only one reportable segment in accordance With the

requirement of Ind AS 108 - "Operating Segments"

3 After applicability of Goods and Service Tax (GST) w.c i.July 01, 2017. sales are required to be disclosed net of GST. Accominply, the

tigures tor revenue trorn operations and other expenses for the year ended March 31, 2019 are not comparable with the corresponding
previous year.

4 The financial result has been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting
Standard (Ind AS ) prescribed under section 133 of the Companies Act 2013 read with the relevant rules issued there under and the

other accounting principles generally accepted in India

5 Effective April 01, 2018, Company has adopted Ind AS 115 “Revenue from Contracts with Customers". The application of Ind AS 115

does not have any impact on the financial results of the Company.

5 Figures for the previous periods have been re-grouped/ rearranged! restated wherever necessary to make them comparable with those
of the current period.

Efiiftmtitiilis ”Rcrtfilt’hfil‘lfiifigfife‘g“ lBgies Ltd.

K

«a
DIN - 00503196

Director



STATEMENT OF ASSETS AND LIABILITIES

(Amount in Lakh

As at

31.03.2019 31.03.2018

(Audited) (Audited)
ASSETS

Non-current assets

a Property, plant and equipment 9.216.73 5,402,27

b Intangible Assets 31.07 —

c Capital work-In—progress 1.03396 918.49

d Intangible Assets under Development - 56.35

e Financial Assets

i Investments 467.22 467.22

ii Loans 134.33 131,41

iii Other non-current assets 1,159.73 491.61

Total Non - Current Assets 12,043.03 7,467.35

Current assets

a Inventories 11.83987 10.027.63

b Financial Assets

1 Investments 261,91 44.68

ii Trade receivables 21,032.91 19.741.69

iii Cash and cash equivalents 132.23 131.24

iv Other bank balances 1.132.55 1.443.41

v Loans 236.15 492.36

vi Other financial assets 149.04 72.97

c Other current assets 3.09680 3,416.27

Total Current Assets 37,883.46 35,370.26

IAssets held for Sale — 14261

[Total Ascot: 40,026.60 42,080.22

EQUITY AND LIABILITIES

Equity
a Equity share capital

. 1,343.64 1,343.64

b Instruments entirely equity innature (Compulsonly Convertible Debentures) 5,040.00 5,040.00

c Other equity 11,935.79 10,311.22

Total equity 18,319.43 16,694.86

LIABILITIES

Non»current liabilities

a Financial Liabilities

I Borrowings 3,708.06 523.73

ii Trade payables ~ -

iii Other financial liabilities , -

b Provisions 56,67 60.21

c Deferred tax liabilities (net) 152.15 132 04

cl Other non-current liabilities

Total Non - Current Liabilities 3,946.88 715.98

Current liabilities

a Financial Liabilities

I Borrowings 11.09427 11,543.84

ii Trade payables 14.700.28 12,450.74

iii Other financial liabilities 508.29 457.42

b Other current liabilities 538.57 429 94

c Provisions 2,93 3.84

0 Current Tax Liabilities (net) 815.86 683.59

Total Current Liabilities 27,660.19 25,569.37

Total Equity and Liabilities 49,926.50 42,930.22

For RCI Industries & chnologies le.

Ma ging Director
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INDEPENDENT AUDITOR’S REPORT

TO THE BOARD OF DIRECTORS OF

RC] INDUSTRIES & TECHNOLOGIES LIMITED

1. We have audited the accompanying statement of (,‘nnsnhdatttd Financial Results of RC]

INDUSTRIES 8L TECHNOLOGIES LIMITED {'zltt- Holding Company”; and lb

substdiarles (the Holding Company and its subsidiaries commute “the Group”) for the )Ca!
ended March 31. 2019 ("the Statemenr'}. being submtttctl by the Holding Company, ptmunm
to the requirement of Regulatton 33 of the SliBl {lettntz ()bhgauons and Dist‘loum»

Requirements) Regulations, 20l5, as modified by cucttlat :\t) CIR/CFD/FACIGZJ‘lelt’t
dated july 5. 2016,

{J This Statement, whtch 15 the responsthtltty of the Holding (,omprtrty’s management and

approved by the Board of Directors, has been cumptlcd from the related CUIISUlIdLILLKl
Ftnattctal Statements: which have been prepared in attendance with the Indian ALCOllnmlg
Standards prescrthed under section 133 of the ('ompzunes Act 3013, rt-ad with relevant ntlw

Ifieucd thereunder and ether accounting principles gt‘ncmllr accepted 1n India (Mr

responsibility is to express an opinion on the Statement based on out uudtt of sub

(jttnsulidated Ifinancial Statements,

3. wt conducted our audit in accordance \vtth the Standards on A udtting Issued by the lnstttutu
of Chartered Accountants of India. Those Standards require that we comply wttl‘t ctlnail

rcqutrcmcnts and plan and perform the audit to obtain reason-able assurance about whether
the Statement is free from ttttttcrtal misstatement

An audit tnvolves perl‘or-mtng procedures to ohtarn autltt cvtdence about the amounts and

the disclnsurts in the Statement. The procedures selected depend on the auditor’s judgment,
utcluding the assessment ttt'the nsks of material nnsstatement ot the "tatcment, whethrr (luv
to traud or error. In making those risk asscsunutts, the :tuu‘ttor considers internal financml
conttul relevant It) the Holding Campany’s preparauon and tan presentation or tltt’

Statement in order to design audtt pmcedurcs that are :tpptttprtztte tn the circumstances, but
nor for the purpose of cxpresstng an opinion on the effectiveness of the Company's intunnl
(manual conuol. An audit also includes evaluatmg the appropnateness of the accourtnng
policies used and the reasonableness of the accouttttng csttnuttcs made by the Mattagctttettz.
as well as evaluating the overall Plctvcnliluuu of the Statement

We beltcve that Lllt: audit CVILICDLC obtained ht us is sutt‘tctcnt and appropriate to prm‘tde n

busts for our audit opintmr

Yiflifiét : W I5! 59,!!!



4.

\l

In our opinion and to die best of our information and according to the explanations given to

us, and the other financial information of Subsidiary referred to in paragraph 5 below, the

Statement:

:1) lncludes the results of the following entities;

1)) RC1 Skills (’54 Development Pvt. Ltd

C) RC! W’otld Trade Link DlNlCC, Dubai

d) is presented in accordance With the requirements of Regilation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as modified by circular
Not ClR/CFINFAC/(Q/lelfi datcdjuly 5, 2016; and

6) give a true and fair view in conformity with the aforesaid Indian Accounting Standards
and other

accounting principles gcncrally acccplcd iii India of the profit, total

comprehensch income and other financial information of the Group for the year ended
March 31. 2019.

We did not audit the financial statement of one substdiary included in the consolidated
financial result, whose annual Financial statements reflect total ‘SSC! of Rs. 90.18 crorcs as at

March 31. 2019. total revenue of Rs 360.74 crorcs and toml net profit after tax of Rs 19.13

crorcs; for the year ended March 31, 201‘). This financial statement and other financial
infommiiou is unaudited and have bccn fumishcd to u> by the management and our opinion
on the statement, in so far as it relates to the amounts and disclosures included in respect on

this substdiar); is based solely on such unaudited financial statements and other financial
infonna lion.

Our opinion on the Statement is not modified in respect of the above matters with respect
to our reliance on tlic fumncial statement.) and 0111:! financial information certified by the

management.

The Statement includes the results for the Quarter ended March 31, 201‘) being the balancing
figure between audited figures in respect of the full financial year and the published year to

date figure up to the third quarter of the current fnmncinl year which were subjcct to limited
review.

The comparative financial information of the Group [or the quarter and year ended March
31, 2018 prepared in accordance with Indian Accounting Standards included in the
Statement have been audited by the predecessor auditor, The report of the predecessor
auditor on comparative financial information for the quarter and year ended March 31, 2018
dated May 07, 2018 expressed an unqualified opinion Our opinion is not modified in respect
of this matter.



For KRA 8: Co.

Chartered Accountants

(Firm Registration’NoDZOZGfiN)

W?
Raiat Goyal

"

Partner

Membership No.: 503150

Place: Delhi

Date: May 24, 201‘)
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STATEMENT OF CONSOLIDATED FINANCIAL RESULTS

FOR ”‘1: UUMIEN ANU VtAK tNUtU MARCH 31, 2019

(‘Amount in Rs. Lakhs except per share data)
Quarter ended Year ended

:3. Particulars 31.03.2015 31.12.2018 31.03.2018 31.03.2019 31.03.2018

(Audited) (Unaudited) (Audited) (Audited) (Audited)
1 Income

a. Revenue from Operations 51,013.99 54,157.13 41,854.59 199,780.49 203,734.87
b. Other Income 46.37 4225 66.25 559.40 668.17

Total Income 51,060.36 54,199.38 41,920.84 200,339.89 204,403.04
2 Expenses

a. Cast of Material Consumed 24,360 05 20,837.00 21 ,031 .06 97,264.62 91,329.57
0. Purchase of stock-in-lrade 25,588.96 29,043.13 20,373.65 91,968.12 107,942.47
0. Change in inventories of finished goods, work-in-

progress an stock-invtrade (1,582.83) 796.38 (2,275.65) (771.14) (4,011.79)
d. Emptoyee Benefits Expenses 433.02 327.54 270.76 1,279.65 932.78
e. Flnance Costs 742.79 599.11 651.61 2,404.83 1,911.49
t. Depreciation and Amortisation Expenses 370.79 262.19 160.95 1,201.04 498.80

9. Other Expenses 258.08 864.75 704.16 2,427.61 1,762.34
Total Expenses 50,190.85 52,730.10 40,916.74 195,774.76 200,365.66
Profit before tax 869.51 1,465.28 1,004.10 4,565.13 4,031.38
Tax expense

a. Current TEX 224.69 141.69 336.34 878.46 683.63

b. Deferred Tax 48.86 1.41 79.18 20.10 73.68

5 Total tax expense 273.56 143.30 415.51 898.56 757.31
6 Profit after tax 595.95 1,325.98 588.59 3,666.57 3,280.08
7 Other Comprehensive lncome 31.75 (305 13) - 409 88 4.04
8 Total Comprehensive Income 627.73 1,020.86 588.59 4,076.44 3,284.11
9 Paid-up Equity Share Capital (Face value of Rs.10 1,343.64 1,343.64 1,343.64 1,343.64 1,343.64

each)

10 Earnings Per Share (Face value of Rs. 10I- each)
Basic (in Rs.) (not annuallsed) 4.44 9.87 4.38 27.29 24.41
Diluted (in Rs.) (not annualised) 3.80 8.46 4.38 23.39 24.41

Notes:-

1 The above financial results for the quaner and year ended March 31, 2019 have been reviewed by Audit committee and approved by
the Board of Directors in their respective meetings held on May 24, 2019. The statutory auditor have expressed an unmodified opinion
on the aforesaid results.

2 The Group activrty during the year revolves around manufacturing and trading of all kind of metals and metal products. Considering the
nature of Group's business and operations, as well as based on reVIew of operating results by the chief operating decision maker to
make decision about resource allocation and performance measurement, there is only one reportable segment in accordance with the

requirement of Ind AS 108 - "Operating Segments"

3 After applicability of Goods and Service Tax (GST) w.e.t.JuIy 01. 2017, sales are required to be disclosed net of GST. Accordingly, the

figures for revenue from operations and other expenses for the year ended March 31, 2019 are not comparable with the corresponding
previous year.

4 The financial result has been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting
Standard (ind AS ) prescribed under section 133 of the Companies Act 2013 read with the relevant rules issued there under and the
other accounting principles generally accepted in India.

5 Effective April 01. 2018, Company has adopted Ind AS 115 "Revenue from Contracts with Customers". The application of Ind AS 115
does not have any Impact on the financial results of the Company.

6 Figures for the previous periods have been re-grouped/ rearranged/ restated wherever necessary to make them comparable with those
of the current period.

Place: New Delhi

F°’P8l‘R‘t§Ffiitfifsiri€§ egtes Ltd.
Date: May 24, 2019

Managing ir tor

DIN - 00503196



STATEMENT OF ASSETS AND LIABILITIES

(Amount in Lakh

As at

31.03.2019 31.03.2018

(Audited) (Audited)
ASSETS

Non—current assets

a Property. plant and equipment 9,673.42 5,692.58

0 Intangible Assets 31.07 -

0 Capital work-in-progress 1,043.45 927.98

d Intangible Assets under Development - - 5635

e Financial Assets

i Investments -
-

ii Loans 124.69 121.80

iii Other non-current assets 1,159.73 491 ,61

Total Non - Current Assets 12,032.35 7,290.32

Current assets

a Inventories 11,839.87 10,027.63

1) Financial Assets

i Investments 261.91 44.68

ii Trade receivables 26,713.90 25,520.63

iii Cash and cash equivalents 204.58 267.17

iv Olherbank balances 1,132.55 1,443.41

v Loans 476.30 874.92

vi Otherfinanci‘al assets 149.04 72.97

c Othercurrent assets 5,687.94 3,681.55

Total Current Assets 46,466.08 41,933.25

lAssets held for Sale — 142.61

[Total Assets 58,498.43 49,366.18

EQUITV AND LIABILITIES

E uity

a Equity share capital 1,343.64 1,343.64

b Instruments entirely equity innature (Compulsorily Convertible Debentures) 5,040.00 5,040.00

0 Other equity 20,497.41 16,544.29

Total equity 26,871.06 22,927.94

LIABILITIES

Non-current liab" ‘es

a Financial Liabilities ‘

i Borrowmgs 3,706.06 523.73

ii Trade payables -
-

iii Other financial liabilities -
-

1: Provisions 86,67 80 21

c Deferred tax liabilities (net) 151.93 13183

d Other non-current liabilities

Total Non - Current Liabilities 3,946.66 715.77

Current liabilities

a Financial Liabilities

i Borrowings 11,094.27 11,543 84

ii Trade payables 14,704.05 12,455.75

iii Otherfinancial liabilities 532.92 484.58

b Other current liabilities 53876 556 78

0 Provisions 2.93 3.84

d Current Tax Liabilities (net) 907.79 67768

Total Current Liabilities 27,680,72 25,722.47

Total Equity and Liabilities 53,498.43 49,366.18

For RCl Industries &§ hnologies Ltd.

\‘r

Man ging Director
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May 24, 2019

To

The Department of Corporate Services —

Listing
BSE Limited

Phiroze Jeejeebhoy Towers.

Dalal Street,

Mumbai 7 400 001

SCRIP CODE: 537254

Dear Sir,

Subject: Declaration regarding Audit Report with Un-modified Opinion

Pursuant to SEBI Circular No.ClR/CFD/CMD/56/2016 dated 27lh May, 2016 and vides SEBI Notification
no. SEBI/LAD—NRO/GN/2016-17/001 dated 25'" May, 2016, we hereby declare that the Statutory
Auditor oftlre Company M/s. KRA & C0,, Chartered Accountants, (Firm Reg. No. 020266N) have issued
Audit Report with Un-modified opinion in respect of the Standalone and Consolidated Financial Results
ofthe Company for the quarter and year ended 315| March, 2019.

Kindly take the same on your record and oblige.

Yours faithfully,

FOR RCI INDUSTRIE TECHNOLOGIES LIMITED
For RCI Industries & Te ologres Ltd.

Rajeev Gupta }

(Managing Director) Managing Director

DIN : 00503196

®muggy/Aw?
Plot No 84785

, HPSIDC Industrial Area, Baddi, Khasra N0, 377/175 & 378/175, Village Rakh Ram Singh,
District Solan, Himachal Pradeshvl73205 (INDIA) Tehsil - Nalagarh, District Solan, Himachal Pradesh-174101(|NDIA)

www.rcrind.com


