
o\l/ Paul ilorchants lld.
,. ll0ll : 2tr! crui.a crF cr: Lr'm.lr.aDnlrl

CorD.oflL.. : PUL HorE , SCo 82gBD, Setor 22-a, Chandio{rtl'15d)2z

Ph. 0172-5{141740, 5{111757, 50{1792 Far : 0172-5lXl7l3

Red. oflr. : DS 33t, 336, 337, 3d tloor, otFTos, 15, shMii ttlarg,

t{.ido.fi Road, tl6* Ddhi-1 1m15 Ph. : 011 -1C702m0

ftr.grllmrdlrlbJll lrl0ata'rinEd&ta.id

99?9Jate Retarions Deparrmenr,
BSE Limited,
Phiroze Jeejeebhoy Towers
Dalal Street
Mumbai- 400001

PifuBsE/BM /2019/256
Date: August 06, 2019

SUB: OUTC OF BOARD MEE NG

MATI NU DER REGULATION 30 OF SEBI (LISTIN oBLIGATItsc U RE IRE N
AND

RE LA 5 BI R ul

SCRIP coDE:539 l{3

TIME OF cOIItMENcEMENT: 12.00 p.M.
TIME OF CoNCLUSIoN: 5..r s P.M.

Dear Sir,

ln compliance with the orovisions of Regulation 30 and 33 of SEBI (Listing Obligations andDisclosure Requirements) R-egulationi, zor s ,""0 
- 

"r"r with sEBl circular No.clRtcFDtcMot4t2ol5 dared os.6gzors,'we ;o=uriiii! o'inlo- your good ofrice thar rheBoard of Directors of the comDany in tneir orrv conv"".o--r*ting herd roday i.e. Tuesdav.the 6'n Day of August, 2019 r,ai ,niei ,i,a Jis"rl"iii i^i 
"-pliilr"o 

the fo,owins:

l. Standalone as well as Consolidated Un-audiled Financial Results alongwith SegmentResults for the euarter ended June 30, 2019. Copy of the said Results is attachedherewith as Annexure -A

2. Limited Review Report issued by Statutory Auditors of the Company on the aforesaidFinancial Results. Copy of the said Limited Review Report is attached herewilh asAnnexure - B.

The said resu*s have been reviex/ed by Audit committee in its meeting herd on 05sAugust, 2019 and thereaffer Outy appioveJ a"O i"t",i'o"'r*ord by the Board ofDirectors of the Company in their rrieeiing h;[ t"d"y ;;. ;r;b',i 6;y;f ir;rl , ru;.-
rt is arso submitted here that as per Reguration 33(3)(b) ofthe securities and ExchangeBoard of lndia (Listing obrigations and Siscrosure h,iir".n"rtrr Regurations, 2015, wehave consoridated the said Financiar. Resurs 

",th 
;$; il;]- Joint venture companyM/s Horizon Remit Sdn. Bhd. Mataysia ;il-f_;; t";-frnotty Owned Subsidiarycompanies i.e M/s paur Merchants iinr*" prir#' r-i.-n"U 

"no 
M/s pML ReartorsPrivate Limited for the euarter ended June gO, ZOi'g.'- 

- ""--

3. Declared an lnterim Dividend of Rs 2^ (at the rate ol 2|o/o) pet equity share on10,28,000 (Ten Lakh Twenty Eight Thousand Only) fut ly paid up ares of theCompany having face value of Rs. 1 0t- each aggregating to Rs. (RupeesTwenty Lakhs Fifty Six Thousand Onty)
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Further the lnterim Dividend shall be paid to those equity shareholders of the Company
whose names appear on the Register of Members of the Company or in the records of
the Depositories as beneficial owners of the shares as on Tuesday, 2dh August, 2019
which is the Record Date fixed for the purpose.

The payment of lnterim Dividend declared by the Board of Directors will be completed
by 05rh September, 2019.

4. Recommended the re-appointment of Mr. Dilbag Singh Sidhu (DlN: 05210193) as
lndependent Director of the Company to be approved by the Shareholders in their
ensuing Annual General Meeting. Pursuant to the requirement of Regulation 30 read
over with Para A (7) of Part A of Schedule lll of SEBI LODR Regutations and Para A (7)
of Annexure I to SEBI Circular no. ClRlCFDlCMDt4t2ol S dated 09.09.201 5, the
required information in this regard is given belowi

i. Name of Director- Mr. Dilbag Singh Sidhu
ii. Reason for change - Re- Appointment
iii. Date of re-appointment (to be approved by Shareholders) - 30-09-2019 (effective

from 01-10-2019)
iv. Term of re-appointment - From 01-10-2019 till 31-03-2024
v. Brief profile - As per Annexure - C
vi. Disclosure of relationships between directors - Mr. Dilbag Singh Sidhu is

lndependent Director of the Company. He is not related lo any Director, Manager
or Key Managerial Personnel of the Company;

Further, it is hereby affirmed that Mr. Dilbag Singh Sidhu is not debarred from holding
the office of director by virtue of any SEBI order or any other such authority.

5. Recommended the re-appointment of Mr. Vigyan Prakash Arora (DlN: 00806647) as
lndependent Director of the Company to be approved by the Shareholders in their
ensuing Annual General Meeting. Pursuant to the requirement of Regulation 30 read
over with Para A (7) of Part A of Schedule lll of SEBI LODR Regutations and para A (7)
of Annexure I to SEBI Circular No. ClRlCFDlCMDl4l2OlS dated 09.09.201 S, the
required information in this regard is given below:-

Name of Director - Mr. Vigyan Prakash Arora
Reason for change - Re- Appointment
Date of re-appointment (to be approved by Shareholders) - 30-09-2019 (effective
from 01-10-2019)
Term of re-appointment - From 01-10-2019 till 31-03-2024

t.

ii.
iii.

tv

vi
Brief profile - As per Annexure - D
Disclosure of relationships between directors - Mr. Vigyan Prakash Arora is
lndependent Director of the Company. He is not related to any Director, Manager
or Key Managerial Personnel of the Company;

Further, it is hereby affirmed that Mr. Vigyan Prakash Arora is not debarred from holdin s

sc,Ji:! rl: I
sEciiii';.,.,i,'

the office of director by virtue of any SEBI order or any other such authority
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o\r
6 Recommended the re-appointment of Mr. Ajay Arora (DlN 00314161) as lndependent

Director of the company to be approved by the shareholders in their ensuing Annual
General Meeting. Pursuant to the requirement of Regulation 30 read over with para A
(7) of Part A of Schedule lll of SEBI LODR Regulations and para A (7) of Annexure I to
SEBI circular no. CIR/CFD/CMDt4t2O1S dated 09.09.201S, the required information in
this regard is given below:-

Brief profile - As per Annexure - F

Brief profile - As per Annexure - G

Bansal, Director of the Company. He is brother
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i. Name of Director - Mr. Ajay Arora
ii. Reason for change - Re- Appointment
iii. Date of re-appointment (to be approved by Shareho:ders) - 30-09-2019 (effective

from 01-10-2019)
iv. Term of re-appointment - From 01-1G2019till 31-03-2024
v. Brief profile - As per Annexure - E
vi. Disclosure of relationships between directors - Mr. Ajay Arora is lndependent

D_irector of the Company. He is not related to any Director, Manager or Key
Managerial Personnel of the Company;

Further, it is hereby affirmed that Mr. Ajay Arora is not debarred from holding the office
of director by virtue of any SEBI order or any other such authority.

Recommended the re-appointment of Smt. Sarita Rani Bansal (DlN: OOO945O4),
Director who is liable to retire by rotation at the Annual General Meeting:

Name of Director - Smt. Sarita Rani Bansal ' '

Reason for change - Re- Appointment
Date of re-appointment (to be approved by Shareholders) - 30-09-2019
Term of re-appointment - Liable to retire by rotation

i.
u.
iii.
tv.

vi. Disclosure of relationships between directors - Mrs. Sarita Rani Bansal is spouse
of Mr. Sat Paul Bansal, Chairman cum Managing Director of the Company. She
is mother of Mr. Rajneesh Bansal, Executive Director and Mr. Sandeep Bansal,
Director of the Company. She is not related to any other Director, Manager or
other Key Managerial Personnel of the Company.

I

Further, il is hereby affirmed that smt. sarita Rani Bansal is not debarred from holding
the office of director by virtue of any SEBI order or any other such authority.

Recommended the re-appointment of Sh. Sandeep Bansal (DlN: 00C94391), Director
who is liable to retire by rotation at the Annual General Meeting:

i, Name of Director - Sh. Sandeep Bansal
ii. Reason for change - Re- Appointment

!ii. Date of re-appointment (to be approved by Shareholders) - 30-09-2019iv. Term of re-appointment - Liable to retire by rotation

vt. Disclosure of relationships between direclors - Sh. Sandeep Bansal is son of
Mr. Sat Paul Bansal; Chairman cum Managing Director and tvlrs. Sarita Rani

C
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Executive Director_of the company. He is not rerated to any other Director,
Manager or other Key Managerial personnel of the Company.

Further, it is hereby affirmed that sh. Sandeep Bansal is not debaned from holding
the office of director by virtue of any SEBI ordei or any other such authority.

It may be noted that Director. rdentification Number (DrN) 00094391 of sh. sandeep
Bansal had been deactivated by the Ministry ot coiporate Affairs w.e.f. 01.11.201i
due to the defaurt committed by M/s chandigarh Network systems tpl Lto, in riri.g
the financial statements and annuar returns with Registrar of comp"nLd, *n[t is noi
?.group company of paur Merchants Limited. puduant to the writ peiitio; fire; t,
S1r. Sandeep Bansal before the Hon,ble High Court of punjab ana Haryana, fr,:i
disqualification as director has been stayed by the High couri vide its inteiim order
dated 19-03-2019 and his DtN has also been activatedl

sanclioned a w_orking capitar Limit of Rs. 150 crore (incruding the Loan of Rs. g0 crore
sanctioned 

.earlier). to wholly owned subsidiary ot ihe company i.e. paul Merchants
Finance. Private Limited ('pMFpL'), to be disbursed in one or more tranches. This
information is in continuation to our letter No. pML/BSE/cs 120191714 dated 07.02.2019
vide which _the intimation regarding sanction of the earrier roan of Rs. go crore was
submitted. Pursuant to the requirement of Regulation 30 read over with, para B (11) of
Part A of schedute ttt of sEBt LoDR, para e (t t) or Annexure I to sEBl circuiar'no.
clR/cFD/cMD/4/2015 dated 09,09.2015 1as nearly as facts permit), the required
information in this regard is given below:-

c rief details of Loan viz. brief
details of agreement entered (if
any) including significant terms
and conditions, including
amount of Loan;

. Amount of Working Capital Limit- Rs.
150.00 Crore (including the Loan of Rs.
80 Crore already sanctioned) to be
disbursed in one or more Tranches.

o Rate of interest shall not be lower than
the prevailing yield of one year, three

B

1a:

ffi*n€ &?srae$xnrrrs

A Name of party to which such

B Whether the promoteri
promoter group/ group
companies have any interest in
this transaction? lf yes, nature
of interest and details thereof
and whether the same is done
at 'arms length";

PMFPL is a Wholly Owned Subsidiary
Company of Paul Merchants Limited.
Further, Sh. Sat Paul Bansal and Sh.
Rajneesh Bansal, who are Directors of the
Company, are also Directors in pMFpL.
The proposed Transaction shall be on
Arm's Length basis and a Certificate to this
effect has already been issued by the
Statutory Auditors of the Company. The
matter has also been approved by the Audit
Committee of the Board.

YES

year, five year or ment

Loan is given
Paul Merchants Finance Private Limited
PMFPL'

\,lCe2i.A
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Security closest to the tenor of the loan;

As on date the applicable Rate of
lnterest shall be 10% p.a.;

o The Rate of lnterest shall be charged on
the balance outstanding on daily basis
and becomes payable on monthly basis;

. The Rate of lnterest will be subject to the
review on the first day of every Quarter
and may be revised in accordance with
provisions of Section 186 (7) of the
Companies Act, 2013 and Rules made
thereunder

. The amount ofthe Loan shall be used by
the borrower strictly for its Principal
business operations.

o Would be available for drawdown/
utilization for 12 months from the date of
disbursement.

D lmpact of such Loan on listed
entity.

The impact on the Listed Entity shall not be
material considering the size of the
Company and further, the amount
advanced to the Wholly Owned Subsidiary
Company shall be strictly used in the
Principal business operations of the Latter.
ln terms of monetary value, the impact on
Paul Merchants Ltd may be taken as Rs.
150 Crores (including the Loan of Rs. 80
Crore already granted)

You are requested to take the same on your records

Thanking you,

Yours faithfully,

FoT PAUL MERCHANTS LIMITED

(H SINGH)
COMPANY SECRETARY

Encl: a.a.
FC5-5046

;1.J}.'
i.i _l
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STANOAIO E UI{AUD ]TED FII{A CIAI RESULIS FOR THE qUANIER E'{DED OI{ JUIIE 3{', 2019

Shrre and per Share dataln is.

Prevloui Yeal

ended 31.03.2019

Conespondlnt 3
Months Ended

:t0,06.201t ln the

Precedlnt 3
Months Ended

31.03.2019

three Mo hs Endld
30.05.2019PARTICULARS
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Notes:
1. The Un-audited standalone financial results

Sectlon 133 ofthe Companies Act,2013 read

for Quarter ended June 30, 2019 are prepa

with Rule 3 of the Companies (lndian Accou

red in accordance with the lndian Accounting St

nting standards) Rules,2o15 and companies (ln
andards (tnd-nS) as prescribed under

dian Accounting Standards) Amendment

Ru 2016
d Comt m etteem dn de th Auere& om120 9 eI reviewed byrrte ne edd 0 60resu fts ro ht e auI n es e wrse antnfi n tac re us a oItssited at and on a gmTh ae Ubove aud gwithn-2

I 006 28 901eh d ot dn elrth eem tto het omc a ayoaB dI Diof ctors ngreon ren oc dI the p nyan of dve na tad keTh msa he av eb e bye eno 08.05 L20 9 ppn mits etie h deln8

have not expressed any reservation or qualification

Its for the Quarter ended 30.06.2019, on which theyof above Un-audited Standalone Financial Resu
3. The statutory Auditors of the Company have carried out the Limited Review

During the quarter ended 30 June 2019, the company had sold its two properties at De lhi and Chandigarh and incurred Net loss on such sale amounting to Rs' 142 Lacs The

me is presneted at Point Vl- Exceptional ltems above.

5. The Company does not have any other exceptional or extraordinary items to report for the above period.

6. Segment reporti ne clo dent se e arertsn 1-AS- a08 dnn coc ancerd th d pos edon a Segm

period pedl nged fiod u ese ch ftu nteemth com ablmto ke periaaft eh eve necessa passla fi d na rea rydnbee ect hres avesPreviou egrou7 igu
isti eTh Com a ashn 120 9exntracts o p nyam ena eas co L,en nco esid a ng Apreda dI 1m fl 2 10 9effec ve roseLea s Apewn N ASD L1 6n ash com de witheTh mCo ppa

thn finae c anatm e a m cta ootn avh ae nofn nsta ardd does pT eh oadASDh 5a thof e N ptiots an cc rdo na ecna lowd va eu seaslea es s paaccounted for its short term
results of the Company.

Regulations, 2015, the chief Financial officer and

ot omit any material fact which may make the

tatements or figures contained therein misleading

figu
re usn na Did closusof dn a Li tis n blo Reqn xchE na Boa da Secuof ri es a d igatiom R u ation 3 2 gen e 5 of9 eg

na dod nem ont resm s ade n sta eotn onc ta an n af s oren cn a ues ts o cdedifi ha fi athen Di harector certveaM aging

10. There are no changes in the accounting polici

received on gross basis whereas revenue earned

pt that for the current Quarter, Revenue fro

s and Hotels etc on behalf of customers has

m Operations includes Sale ofTravel PackaBes and incentives

been shown on net basis. Gross amount of the booking of Air

tickets and Hotels etc done on behalf of customers during this quarter was Rs 1LL4 Lacs'

es of the company exce

on booking of Air ticket

te of the company at http://www.paulmerchants.netimited at http://www.bseindia.com and on the websi11. The quarterly Results are available on the website of BSE L

12. The Board of Directors in their meetint held on 06.08.2019

of the profits of the Company for the quarter ended on 30.06.2

have declared an lnterim Dividend for the Financia

019, on 10,28,000 (Ten Lakh Twenty Eight Thousan

I Year 2019-20 of Rs. 2/- (at the rate of 20%) per equity share out

d Only) fully paid up equity shares of the company having face

value of Rs. 10/- each aggregating to Rs. 20,56,000/- (Rupe es Twenty Lakh Fifty six Thousand Only)

By order he Board

c\a$d\ga\\'

{
CC)

Sat Pa

chairman &
DIN

anagint Director
499

Place: Chandi8arh
Dated: 05.08.2019
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Ended 30.06.2019

Pr€tldlnt 3 Months
End.d 3113.2019

Corr.spon.flq 3
Monthc Endcd

3o.6.201E tn rhe 31.03.2019

Re!€nue frcm Operatlons 1,11,8t6
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9659O

2@ 313
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Employee b€nef its erpense
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1,09,64S

(ss8)

514

15

93,994

762
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99
1,46s

1,83,376
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26

15

1,111
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349
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Ealnings p€r equity share (for discontinued operrrion):
(llsasic {face value of Rs. r0 each)
(2)Diluted {face value of Rs- 10 each)
Earnings per equity shar€ (for Continuiry and discontinsed

(11 Basic (face value of Rr.l0 each)
(2)Dilut€d (face value of Rs.10 each)

Profit or lo.t attrlbutible to:
Owne6 ofthe Company
Non.controlling inierests
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60.14

60.14

60.14
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Notes:

Companies Act, 2013 read with Rule 3 ofthe Corhpanies (lndian Accountint Standards) Rules, 2015 and Com panies (lndian Accountint Standards) Amendment Rules, 2016.

05.08.2019. The same have been approved and taken on record by the Board of Directors ofthe Company in their meetinS held today i.e.06.08.2019,

any reservation or qualification.

at Point Vl- Exceptional ltems above.

5.The Company does not have any other exceptional or extraordinary items to report for the above period
6. Segment reportint is done in accordance with lnd-As-108 and Segment wise reports are enclosed
7. Previous period FiSures have been regrouped/reclassified and rearranBed wherever necessary to make them comparable with current period figures.

term leases and lowvalue assets in accordance with para 6 ofthe IND AS. Theadoption ofthe standard does not have any materialimpact on the financialresults ofthe Company

8. The

9. ln terms of Regulation 33 (2) {a) of Securities and Exchange Board of lndia (Listint ObliBations and Disclosure Requirements) Regulations, 2015, the Chief
FinancialOfficer and Manadnt Director have certified thatthe above financialresults do not contain any false or misleading statement or figures and do not omitany
material fact which may make the statements orfitures contained therein misleadi ng

customers during this quarter was Rs. 1114 Lacs.

http://www.paulmerchants.net

20,56,000/- (Rupees Twenty Lakh Fifty Slx Thousand Only).

By order ot
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JAIN & ASSOCIATES

CHARTERED ACCOUNTANTS
S.C.O. 178, Sector 5, Panchkula

Phone: 9876tLO632
Emall: npnoiain@smail.com

ANN(XdRI -

lndependent Audito/s Limited Revlew Report On Standalone Unaudited Quarterly Financial Results of
the Company Pursuant to the Regulation 33 of the SEBI (Llstlng Obligations and Disclosure
Requirements) Regulations, 2015

Review report to
Board of Directorc,

Paul Merchants Limited

We have reviewed the accompanying Statement of Unaudited Financial Results of Paul Merchants
Limited for the Quarter ended 30th June, 2019. This statement is the responsibility of the Company's

Management and has been approved by the Board of Directors. Our responsibility is to issue a report on
these financial statements based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 "Review of lnterim Financial lnformation Performed by the lndependent Auditor of the
Entity'', issued by the lnstitute of Chartered Accountants of lndia. This standard requires that we plan

and perform the review to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe

that the accompanying statement of unaudited financial results prepared in accordance with applicable

accounting standards and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Re8ulations, 2015 including the manner in which it is to be disclosed, or that it
contains any material misstatement

For JAIN & ASSOCIATES

CHARTERED ACCOUNTANTS

Firm 1N

77

Date: 06.08.2019
Place: Chandigarh



JAIN & ASSOCIATES

CHARTERED ACCOUNTANTS
S.C.O. 178, Sector 5, Panchkula

Phone: 9876110632
Emall: npnpiain@gmail.com

lndependent Auditor's Review Report On consolidated Unaudlted euarterly Financlal Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listint Obll;atlons and Dlsclosure Requlrementsl
Regulations, 2015

TO THE BOARD OF DIRECTORS OF
Paul Merchants Limited

We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of
Paul Merchants Limited ("the parent") and its subsidiaries (the parent and its subsidiaries
together referred to as "the Group"), and its share of the net profit/(loss) after tax and total
comprehensive income / loss of its associates and joint ventures for the euarter ended 30ih
June,2019 ("the Statement"), being submitted by the parent pursuant to the requirement of
Regulation 33 of the sEBl (Listing obligations and Disclosure Requirements) Regulations, 201s,
as amended. Attention is drawn to the fact that the consolidated figures for the corresponding
Quarter ended 30th June, 2018 as reported in these financial results have been approved by the
Parent's Board of Directors, but have not been subjected to review.

2. This Statement, which is the responsibility of the parent's Management and approved by the
Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in lndian Accounting standard 34 "lnterim Financial
Reporting" ("lnd AS 34"), prescribed under Section 133 of the Companies Act, 2013, and other
accounting principles generally accepted in lndia. Our responsibility is to express a conclusion on
the Statement based on our review.

3. we conducted our review of the statement in accordance with the standard on Review
Engagements (SRE) 2410 "Review of lnterlm Financial lnformation performed by the
lndependent Auditor of the Entit/', issued by the lnstitute of Chartered Accountants of lndia. A
review of Interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the sEBl (Listing obliBations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable.

4, The Statement includes the results ofthe following entities:

(i) Paul Merchants Finance Private Limited (formerly known as paul Fincap private Limited),
Wholly Owned Subsidiary
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JAIN & ASSOCIATES

CHARTERED ACCOUNTANTS

S.C.O. 178, Sector 5, Panchkula
Phone: 9876L1O632

Email: npnpiain@smail.com

(ii) PML Realtors Private Limited, Wholly Owned Subsidiary
(iii) Horizon Remit SDN. BHD., Malaysia, Joint Venture

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and
in paragraph 6 below, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid lndian AccountinB Standard and other accountinB principles
generally accepted in lndia, has not disclosed the information required to be disclosed in terms
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

6. The consolidated unaudited financial results includes the interim financial statements/ financial
information/ financial results of Malaysian Joint Venture which have not been reviewed/audited
by their auditors. The consolidated unaudited financial results also includes the Group's share of
net loss after tax of Rs. 1.58 Lacs for the quarter ended June 30,2OL9 as considered in the
consolidated unaudited financial results, in respect of Malaysian Joint Venture, based on their
interim financial statements/ financial information/ financial results which have not been
reviewed/audited by their auditors. According to the information and explanations given to us

by the Management, these interim financial statements / financial information / financial results
are not material to the Group.

Our conclusion on the Statement is not modified in respect of the above matter.

For JAIN & IATES

CHARTER TS

Fi

ER

M. No. 089477

Date: 06.08.2019
Place: Chandigarh
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ANNEXURE4

BRIEF PROFILE OF SH. D!LBAG SINGH SIDHU

Name: - Sh. Dilbag Singh Sidhu
Father's Name - Sh. Joginder Singh Sidhu
Qualification - M.A., LLB
PresenUPermanent Address- 50-51-A, Aggar Nagar Extension, Ferozepur Road,
Ludhiana- 1 41 01 2, Punjab
Experience - more than 47 Years
Date of First (Original) Appointment- 26-02-2012

Sh. Dilbag Singh Sidhu, who is aged 73 Years, has educational qualification of M.A.,
LLB and he has been associated with the lncome Tax Department and retired as
chief commissioner from the lncome Tax Department and has overall 47 years of
rich experience to his credit. As member of the Board, Member of Audit committee
and as Chairman of Nomination and Remuneration Commiftee of the Board, he has
been contributing immensely to the decision making process in the Company.

Sh. Dilbag Singh Sidhu does not hold Directorship in any other Company. He is not
related to any Director, Manager or Key Managerial personnel of the Company. He
does not hold any Equity Share in the Company.
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ANNEXURE.D

AR

Name: - Sh. Vigyan Prakash Arora
Father's Name - Sh. Ramesh Chandra Arora
Qualifi cation - Chartered Accountant
PresenUPermanent Address- H. No. 452, Sector-7, panchkula-1 341 09, Haryana.
Experience - more than 21 Years
Date of First (Original) Appointment- 0 1'-04-2010

Sh. Vigyan Prakash Arora is a chartered Accountant by profession and is having a
rich & varied experience of More than 21 years. He is 49 years of age and livei in
Panchkula (Haryana). His expertise is in Finance, Accounis and raiation. He had
been appointed as Non-Execulive lndependent Director of the Company w.e.f.
01.04.2010. As member of the Board, Chairman of Audit Committee, ihaiiman of
stakeholders' Relationship commiftee, Member of Nomination and Remuneration
committee and Member of csR committee of the Board, he has been contributing
immensely to the decision making process.

sh. Vigyan Prakash Arora also holds Directorships in other companies which are as
follow:

1. PAN Plast Private Limited - Non-Executive Director
2. Paul Merchants Finance Private Limited- lndependent Director
3. PML Realtors Private Limited - lndependent Director

Sh. Vigyan Prakash Arora is not related to any Director, Manager or Key Managerial
Personnel ofthe Company. He does not hold any Equity Share in the Companyl
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ANNEXURE.E

BRIEF PROFILE OF SH. AJAY ARORA

Name: - Sh. Ajay Arora
Father's Name - Sh. Ved Prakash Arora
Qualification - B.Com, LLB and Practicing Company Secretary
PresenuPermanent Address- Flat No-186, Advocate Society Sector 49A
Chandigarh-1 60047, lndia.
Experience - more than Z2Years
Date of Fitst (Original) Appointment- 27 -05-201 4

Sh Ajay Arora is a Commerce Graduate and a Law Graduate from panjab
University. He is also a Fellow Member of lnstitute of company secretaries of lndia.
Sh. Ajay Arora is a Practicing Company Secretary by profession and is having a rich
& varied experience of more lhan 22 years. He is 5g years of age and lives in
chandigarh. He also serves as a consultant to many companies, including listed and
un-listed, on Corporate Laws and Financial matters. He had been appointed as Non-
Executive lndependent Director of the Company w.e.t.27.05.2014. As a member on
the Board and Member of Audit Committee of the Board of Directors of the
Company, he has been contributing immensely to the decision making process.

Sh. Ajay Arora also holds Directorships in other Companies which are as follow:

1 . Vishal Papertech (lndia) Limited - lndependent Director
2. Samrat Forgings Limited- lndependent Director
3. Paul Merchants Finance Private Limited- lndependent Director

Sh. Ajay Arora is not related to any Director, Manager or Key Managerial personnel
of the Company. He does not hold any Equity Share in the Company.
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ANNEXURE.F

BRIEF PROFILE OF SMT. SARITA I BANSAL

Name: - Smt. Sarita Rani Bansal
Father's Name - Sh. Raj Kumar
Qualification - Graduate in Arts
PresenUPermanent Address- House no. 749, Sector 8-8, Chandigarh-160009
Experience - more than 22 Years
Date of First (Original) Appointment- 31 .01 .2012

Smt. Sarita Rani Bansal is 7'l years of age and a Graduate in Arts and has been
associated with Paul Merchants Limited for over 22 years and served as a Director
of the Company from year '1992 to 2008. She was re-appointed as a Director of the
Company in 2012. While working with the Company as Director, she has been
lending useful inputs in Human Resource management and administration of the
business activities. She is very active on Social front and supports many NGO's
involved in upliftment of the poor and education of economically weaker children.

Smt. Sarita Rani Bansal also holds Directorships in other Companies which are as
follow:

Mrs. Sarita Rani Bansal is spouse of Mr. Sat Paul Bansal, Chairman cum Managing
Director of the Company. She is mother of Mr. Rajneesh Bansal, Executive Director
and Mr. Sandeep Bansal, Director of the Company. She is not related to any other
Director, Manager or other Key Managerial Personnel of the Company. She holds
3,45,600 Equity Share in the Company.

st.
No

Name of the Companies/Bodies
Corporate/Firms/association of individuals

Nature of interest or
concern/Change in interest
or concem

1 DIVYA BROADCASTING NETWORK PRIVATE LIMITED DIRECTOR
2 PAUL E COMMERCE PVT LTD DIRECTOR
3 PAUL BROADCASTING PRIVATE LIMITED DIRECTOR
4 PML REALTORS PRIVATE LIMITED WHOLE TIME DIRECTOR
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ANNEXURE.G

BRIEF PROFILE OF SH. SANDEE P BANSAL

Name: - Sh. Sandeep Bansal
Father's Name - Sh. Sat Paul Bansal
Qualification - Graduate in Arts
PresenUPermanent Address- House no. 749, Sector g-B, Chandigarh-160009
Experience - more than 26 Years
Date of First (Original) Appointment- '18.09.1993

sh. sandeep Bansal is 48 years of age and a Graduate in Arts. Mr. sandeep Bansal has
over Twenty Six Years of diverse experience as a Direclor of paul Merchants Limited, and
has demonstrated his leadership skills, tact and initiative in conjunction with the company's
goal & objectives. As a Director, he is looking after Marketing, Advertising & other busineis
promotion activities of the company. As such, Board is of the opinion that he will piovide
useful value addition to the decision making process of the Board.

Sh. Sandeep Bansal also holds Directorships in other Companies which are as follow:

F M s,fiLfuailts

Sl. No. Name of the Companies/Bodies
Corporate/Firms/association of individuals

Naturo of interest or
concern/Change in
interost or concern

1 PAUL E COMMERCE PVT LTD DIRECTOR
2 PAUL ENERGY PROJECTS PRIVATE LIMITED DIRECTOR
3 DIVYA BROADCASTING NETWORK PRIVATE

LIMITED
DIRECTOR

4 PAUL ENTERTAINMENTS PRIVATE LIMITED DIRECTOR
5 PAUL BROADCASTING PRIVATE LIMITED DIRECTOR
7 INX MUSIC PRIVATE LIMITED MANAGING DIRECTOR
8 PRABHSHARAN SHANT I F I LMS PR I TE L M TE D DIRECTOR
I BBSM FILMS PRIVATE LIMITED DIRECTOR

11 NEWSCLIP MEDIA PRIVATE LIMITED DIRECTOR
12 STRIKEONE JOBS PRIVATE LIMITED DIRECTOR
13 PITAARA TALKIES PRIVATE LIMITED DIRECTOR
14. COLLECTIVE MEDIA VENTURES PRIVATE

LIMITED
DIRECTOR

sh. sandeep Bansal is son of Mr. sat paul Bansal, chairman cum Managing Director and
Mrs. sarita Rani Bansal, Director of the company. He is brother of Mr. Rajneesh Bansal,
Executive Director of the company. He is not related to any other Director, Minager or othei
Key Managerial Personnel of the Company. He holds 1 ,U,SO7 Equity Shire in the
Company.
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