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Date: 14th February, 2024 
 
To, 
The Secretary, 
(Listing Department) 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 21st Floor, Fort, 
Mumbai – 400 001 

 
Subject: Outcome of the Board Meeting pursuant to Regulation 30 of SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 
 

Ref: Suditi Industries Ltd. (Script Code 521113) 
Dear Sir, 
 
The Board of Directors of the Company, in their meeting held today, inter alia considered 
and approved the following; 
 

1. Un-audited Financial Results together with Limited Review Report thereon for the 
Quarter and nine month ended 31st December, 2023, pursuant to Regulation 33 of the 
SEBI (Listing Obligation and Disclosure Requirement) Regulation, 2015. The copy of 
the same is enclosed herewith. 
 

The meeting Commenced at 4.00 P.M. and concluded on 4.45 P.M. 
 
Kindly acknowledge the receipt and oblige. 
 
For Suditi Industries Limited 
 
 
 
 
Pawan Agarwal 
Director 
DIN: 00808731 
 
 
Encl: as above 

PAWAN 
AGARWA
L

Digitally signed 
by PAWAN 
AGARWAL 
Date: 2024.02.14 
16:46:32 +05'30'



SUDITI INDUSTRIES LIMITED .. 
Relfst•r•d Office: C-253/254. M.1.D.C., T,T.C. Industrial ArH, Pawne Vlllaae, Turbhe, N•YI Mumbal-400 705. 

ON: L19101MH1991PLC06J245 
Tel: 673&86o0/10. E•mall: ~Osudltf.ln Wtbsltt: www.sudltl.ln 

Un-audited Statement of Consolidated Financial Results for the third Quarter (3 months)/ Nine Months period ended 31st. De-camber, 2023 

(Rs. In Lakhs except earnln1 per share) 

Sr. Particulars (Un-audited) (Un-audited (Un-audited (Un-audited (Un-audlted) (Audited) 

No. Quarterende d Quarter ende d Quarter ended Nine Months Nine Months Year ended 

31.12.2023 30.09.2023 31.12.2022 period ended period ended 31.03.2023 
21 1., .,n.,2 21.1., -,n.,., 

111 121 13) 141 IS) (6) 17) 18) 

1 Revenue from operations {Net) .1,662.90 1,941.63 2,657.53 5,547.97 8,595.08 10,278.29 

2 Other Income 8.11 27.40 7.62 42.75 24.97 1374,06 

3 Tota1Revenuel1+2l 1671.01 1969.03 2 665.15 5 590.72 8 620.05' 11652.35 

4 Expenses 
, 

a) Cost of n,aterlals consumed 1,025.27 1,250.00 1,490.53 3,69'7.55 4,956.04 5,872.20 

b) Purchases of stock-In-trade . . . . . 
c) Changes In Inventories of finished goods, work-in• 43.37 283.71 592.33 178.41 661.87 1.478.83 

progress and stock-in-trade 
di Employee benefits expense 96.71 143.81 208.79 394.66 644.23 830.84 

e) Finance costs 32.17 47.16 •• 80.68 92.73 294.11 325.33 

. f) Depredation and amortisation expense 68J3 69.20 36,t9 207.17 107.12 187.70 

"' Other exoenses 606.93 621.00 852.55 1 769.35 2 816.71 4.620.36 

Total expenses 1 872.78 ·2 414.88 3 261.17 6 339.87 9 480.08 13-315.26 

5 Profit / (Loss) before exceptlonaf and extraordinary Items (201.77) (445.85) (S9~.02) (749.15) (860.03) (1,662.91) 

and tax (3--4) 
6 ExcePtlonal Items . . . . . 

7 Profit/ floss} before extraordlnarv Items and tax 15-7) • (201.77) (445.85) 1596.02 (749.15) '(860.03) 11662.91' 

8 Extraordlnarv items . . . . . . 
9 Profit/ (Loss) before tax (7-8) (201.77) (445.85) (596.02) (749.15) (860.03) (1,662.91) 

10 Tax expense 
(1) Current tax . . . . . . 

121 Deferred tax fll.31) (14.89) 2.36 116.731 1.33 115.62' 

11 Profit / (Loss} for the period from continuing operation~ (19().46f (430.96) (598.38) (732.42) (861.36) (1,641.29) 

(after tax) before share of profits of joint ventures and 
associate (9-10} 

12 Share of Profit/ (Loss} of Joint Venture and Associate 116.24' 1.45 9.34 134.511 0.96 1110.451 

13 Profit after tax .and share of Profits / (Loss) of Joint (206.70) (429.51) (589.04) (766.93) (860.40) (1,757.74) 

Ventures and Associate (11-12) 
Net profit attributable to: 
al Owners 1201.43' .1401.41' 1583.391 (748.98) (857.07} 11642.26} 

b) Non-controllinl! interest 15.27' (28.10) (5.65) (17.95) 13.33) (115.48) 

14 Other Comprehensive Income 
(a) Items that will not be n;dassifiecf to Pr:.ofit;or L~ss . . .. ,. . ' . . 1.81 

(b) Income tax relating fg items that wi_ll_.not be reclassified . . . . . (0.45) 

to Profit or Loss 
(c) Items that wlll be reclasslfleJf t~ Profit or Loss . . .. . . . . 

(d) Income tax relating to items that will be recl~ssifted to . . . I . . . 
Profit or Loss 

I 

Total other Comprehensive lnco,ne . , . . . . 1.36 

15 Other Comprehensive Income attributable to: 
a)Owners . . . .. . . 5.36 

b) Non-controlling interest . . . . . (4.00) 

16 Total Comprehensive Income (13+14) (206.70) (429.51) (589.04) (766.93) (860.40) (1,756.38) 

Total Comprehensive" Income attrlb.u.table to: 

a) Owners • 1201.43 1401.41) 1583.391 1748.98' (857.07) 11·636.90) 

bl Non-controllinr interest ' (5.27' {28.10) (5.65' (17.951 (3.33) (119.481 

17 hid-up equity share capital 2,636.73 2,636.73 2,636.73 2,636.73 2,636.73 2,636.73 

(Face Value of Rs.JD/• per share) 
18 Other Equity . . . . (3,592.38} 

19 Eamlnp per share (EPS) • Rs.1O/- per share 
I) hsic 10.78' (1.63' (2.23) (2.91) (3.261 16.66' 

b) DIiuted 10.781 (1.631 12.23\ 12.91) (3.26) 16.66' 

" 5i FRH307 
• 
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Notes: 
1) The above un-audlted financial statements for the quarter and year to date_ period ended 31st 

December, ,Z023 were reviewed by the Audit Committee ·and approved .by th~ Board of Directors at Its 

meeting held on 14th. February, i024. Further, the statutory auditors-have performed a "Limited 
Re\llew" of the above stated un-audlted financial results and their opinion Is not modified. 

2) The Contpany has prepared these Consolidated Financial Results in ac~ordance with the Companies 

(Indian Accounting Standards) Rules, 2015 prescribed under Section 133' of the Companies Act, 2013. 

3) The Company has adopted Equity Method of ~tcounting while Consolidating the Financial Results of 
its Joint Venture Company M/s. SAA & Sudltl Re-~all Pvt, Ltd. as per Ind AS - 28 "Investments in 

Associates and Joint Ventures". In terms of th~ Joint Venture agreement executed by the Company 
with Project Anushka Shar-ma Lifestyles Pvt. Ltd., the Company has recognized the loss fully in its 
Consolidated Financial Statements. 

4) In accordance with Ind AS 108 "Operating Segments", the Company has only one reportable Primary 

Business segment viz. Hosiery Fabrics and Garments. Further, the Company does not have separate 
identifiable bifurcation of Assets as the entire operations are undertaken for Hosiery Fabric/Garments 
only. 

S} The subsidiary company-•IVl/s, -Sudlti 'Sports Apparel Llmited--ls operating mainly through online 
·shopping platform as its main· source of business in the garment and apparel Industry related to the 

sport/ sports actlvitles.-The C(?mpany focuses mainly to expand the present licentiate.arrangements to 
enhance the scope of th~ business. 

- . 
'6) The subsidiary company--Suditi Design. Studio Limited•· has not been able to record any sales- due to 

slowdown in1he textile business and due·to taperi.ng ,dema_nd in the period. Since the net worth of the 
company is completely eroded due to the I.asses-, the scope for.an early revival is quite remote at this 

point of time. Accordingly, the manaJement ,s:mindJuJ of.the situ~tirin and a~ appropriate decision 
with respect to the continuity will be taken_·,~ .due course. ,In ·th,e interim, the manag~en·t continues 
to consider the company as a going concern ·and accordingly the accounts have be.en prepared on a 
golng-conceTn basis. 

7) The joint venture company--SAA & Suditl Retail Pvt. Ltd. -- sells g~rments under the brand "Nush" 
which is supported by the celeb'rity actress Mrs. Anushka Sharma and her family as well as M/s. Suditi 
Industries Limited an established quality fabric and garment manufacturer. The company has, not 
recorded any sales during the quarter ended 31.12.23 due to liquidation of the complete stock in the 
earlier period and the m_anagement is assessing the situation and will decide upon the next course of 
action to further promote the brand "Nush" in different markets. Consequently, it has been decided to 
defer the decision to assess the status of the going concern and accordingly the accounts have been 

prepared on a going-concern basis. 1 
8) The figures of the quarter ended 31/12/2023 are the balancing figures, between the unaudited figures 

of the nine month's period ended 31/12/2023 and the published half yearly results for the ended 

30/09/2023. 
9} This Statement is as per Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 as modified by Clrc.ular CIR/CFD/FAC/62/2016 dt.05/07 /2016, 

10) Figures are re-grouped / re-arranged and re-classified wherever necessary. The full f9rmat of the 

Results are also avall~ble on Company's website (www.suditl.-in). 

Place: Navl Mumbai 
Date : 14th February, 2024 

By ord_e[ of Board of Directors 
For SUE>ITI I NOUS.TRIES LIMITED 

* RAJAGOPAL RAJA CHINRAJ 
WHOLETIM~ DIRECTOR (EXECUTIVE DIRECTOR) 

DIN: 00158832 



CHATURVEDI & PARTNERS 
CHARTERED ACCOUNTANTS 

Mob.: 9819326977 
Tel.: 2202 0687 

Office No. 404, Apollo Complex, R.K. Singh Marg, Off. Parsi Panchayat Road, Andheri (East), Mumbai - 400 069. 

E-mail : candp1977@gmail.com 

Ref.No. 240214/025/R 

Independent Auditor's Review Report on Consolidated Unaudited financial results of 
Suditi Industries Limited for the quarter ended 31 st December, 2023 and the year to date 
Financial Results for the period from 1st April, 2023 to 31st December, 2023 pursuant to 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 (as amended). 

TO THE BOARD OF DIRECTORS OF 
SUDITI INDUSTRIES LIMITED 

1. We have reviewed the accompanying Statement of unaudited Consolidated Financial Results 
('the Statement') of SUDITI INDUSTRIES LIMITED ('the Holding Company") and its 
subsidiaries (the Holding Company and its subsidiaries together referred to as 'the Group'), its 
joint venture company (refer to para 4 for the list of subsidiaries and joint venture company 
included in the Statement) for the quarter ended 31 st December, 2023 and year to date from 1st 

April, 2023 to 31 st December, 2023 being submitted by the Holding Company pursuant to the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended), including relevant circulars issued by the Securities and 
Exchange Board of India ('SEBI') from time to time. 

2. This Statement, which is the responsibility of the Holding Company's management and 
approved by the Holding Company's Board of Directors, has been prepared in accordance with 
the recognition and measurement principles laid down in Indian Accounting Standard 34, 
"Interim Financial Reporting"- ('Ind AS 34'), prescribed under section 133 of the Companies Act, 
2013 ('the Act') read with relevant rules issued thereunder and as per presentation requirements 
of SEBI Circular dated 5th July, 2016 (hereinafter referred to as "the Circular") and other 
accounting principles generally accepted in India. Our responsibility is to express a conclusion 
on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A 
review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does 
not enable us to obtain assurance that we would become aware of all significant matters that 
might be identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with Regulation 33 (8) of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended), to the extent 
applicable. 

4. The Statement includes the results of the following entities: 
i) Suditi Design Studio Limited-Subsidiary 

lP. ii) Suditi Sports Apparel Limited-Subsidiary 
~~-ii) SAA &Suditi Retail Pvt. Limited-Joint Venture 

$.-i~ il n- • 

KOLKATA • NEW DELHI • CHENNAI • LUCKNOW 



CHATURVEDI PARTNER, Chartered Accowttanls Continuation Sheet.. .. b ....... 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above 
and upon consideration of the review reports of the other auditors referred to in paragraph 7 
below, nothing has come to our attention that causes us to believe that the accompanying 
Statement, prepared in accordance with recognition and measurement principles laid down in 
Ind AS 34, prescribed under Section 133 of the Act and as per presentation requirements of the 
SEBI Circular and other accounting principles generally accepted in India, has not disclosed 
the information required to be disclosed in accordance with the requirements of Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 
amended), including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

6. Emphasis of Matter: 

We draw attention to the following "Material Uncertainty Related to Going Concern" paragraph 
included in the review report dated 12th February, 2024, issued by an independent firm of 
Chartered Accountants on the financial results of Suditi Design Studio Limited, a subsidiary of 
the Holding Company, reproduced as under: 

'We draw attention to Note 3 of the Statement which indicates that the Company has incurred 
a net loss of Rs. 0.27 lakhs during the current quarter. The Company has accumulated losses 
of Rs.806.76 lakhs and its individual net worth stands fully eroded as at 31st December, 2023. 
These conditions indicate the existence of material uncertainty that may cast a significant doubt 
about the Company's ability to continue as a going concern. However, the financial statements 
of the Company have been prepared on a going concern basis for the reasons stated in the 
said Note. 

Our conclusion is not modified in respect of this matter." 

7. a) We did not review the unaudited interim financial information of two subsidiaries included 
in the Statement, whose financial information include total revenues of Rs.220.01 lakhs and Rs. 
717.77 lakhs; total net loss of Rs. 13.45 lakhs and Rs. 46.84 lakhs; total comprehensive loss 
of Rs.13.45 lakhs and Rs. 46.84 lakhs for the quarter ended 31 st December, 2023 and the nine 
months period on that date respectively from 1st April, 2023 to 31 st December, 2023 as 
considered in the Statement. This interim financial information has been reviewed by other 
auditors whose review report has been furnished to us by the Management and our conclusion 
in so far as it relates to the amounts and disclosures included in respect of the subsidiary is 
based solely on the review report of such other auditor and the procedures performed by us as 
stated in paragraph 3 above. 

b) The interim financial information contained in the Statement also includes the Groups share 
of net loss of Rs. 16.24 lakhs and Rs. 34.51 lakhs and Groups share of total comprehensive 
loss of Rs. 16.24 lakhs and Rs. 34.51 lakhs for the quarter ended 31 st December, 2023 and 
for the nine months period ended on that date respectively, as considered in the consolidated 
Ind AS financial Statement, in respect of one joint venture, whose financial statements and 
other financial information has been reviewed by the other auditor and whose report has been 
furnished to us by the Management, and our conclusion in so far as it relates to the amounts 
and disclosures included in respect of the joint venture is based solely on the review report of 
such other auditor and the procedures performed by us as stated in paragraph 3 above. 



CHATURVEDl l!t PARTN8R, Chartered Accountants Continuation Sheet.. .. .3 ........ 

8. Attention is drawn to the fact that the figures for the 3 months ended 31 st December, 2023 
as reported in these financial results are the balancing figures between unaudited figures in 
respect of the six months ended 30th September, 2023 and the year to date figures for the nine 

months period ended 31 st December, 2023. 

For Chaturvedi & Partners 
Chartered Accountants 
{Firm Registration No.: 307068E) 

fJ~' 
{Siddharth Punamiya) 
Partner 
{Membership No.: 148540) 

ICAI UDIN: 24148540BKFOBD2339 

Place: Mumbai 
Date: 14th February 2024. 

-1 



SUDITI INDUSTRIES LIMITED 

Re1lstered Office: C-253/254. M.1.0.C., T.T.C. lndustrlal Area, Pawne Vlll11e, Turbhe, Navl Mumbai-400 705. 
CIN: U9101MH1991PL0>63245 

Tei: 67368600/10, E•m1II: aCPsudltl.tn Website: wwwJuditlJn 

Un-audited Statement of Standalone Flri1ncl1I Results for the Th,lrd Quarter (3 months)/ Nine Months period ended 31st December, 2023 

(Rs. In Lakhs except earnln1 per share) 

Sr. Particulars (Un-audited) (Un-audited) (Un-audited) (Un-audited) (Un-audited) (Audited) 
No. Quarter ended Quarter ended Qllarter ended Nine Months Nine Months Year ended 

31.12.2023 30.09.2023 31.12.2022 period ended period ended 31.03.2023 
11 1" -,n-,2 11 1-. -,n.,., 

Ill (2) (3) 14\ 15\ (6\ 171 181 
1 Revenue from operations (Net) 1,489.86 1,7~0.54 2,502.57 4,917.03 7,814.60 9,242.53 
2 Other Income 7.09 10.40 6.71 24.73 23.70 1 373.87 
3 Total Revenue 11+2\ 1496.95 1 740:94 2 509.28 4 941.76 7 838.30 10 616.40 
4 Expenses 

a) Cost of materials consumed 890.11 1,150.84 1,420.83 3,383.73 4,858.72 5,536.10 
bl Purchases of stock-in•trade . . . . 
c) Changes in inventories of finished goods, ~ork-ln· 121.42 244.35 660.00 221.63 690.56 1,353.52 

progress and stock•ln-trade 
d) Employee benefits expense 86.59 87.63 147.92 281.46 466.21 593.16 
el Finance costs 32.16 35.89 80.67 80.29 261.87 314.86 . f) Depreciation and amortisation expense 67.82 68.71 35.78 205.68 105.53 185.60 
la1 Other exoenses 486.07 517.66 737.90 1473.99 2 294.90 3 703.04 
Total exoenses 1684.17 2115.08 3 083.10 5 646.78 8 677.79 11686.28 

5 Profit / (Loss) before exceptlonal and extraordinary Items (187.221 (374.14) (573.82) (705.02) (839.49) (1,069.88) 
and tax (3-4) 

6 Exceotlonal Items . . .. . 
7 Profit/ ILossl before extraordlnarv Items and tax 15.71 1187.221 13741.141 1573.82) 1705.02) 1839.491 11069.88) 
8 Extraordlnarv Items . . . . . . 
9 Profit/ (Loss) before tax (7-8} (187.221 (374.14) (5~3.82) (705.02) (839.49) (1,069.88) 
10 Tax expense 

(1) Current tax . . . . . . . 
121 Deferred tax 110.18) 114.19' • 2.36 119.421 ·10.261 116.561 

11 Profit / (Loss) for the period from continuing operations (177.04) • (359.95) (576.18) (685.60) (839.23) (1,053.32) 
(after tax) before share of profits of Joint ventures and 
associate (9-10) 

12 Share of Profit/ (Loss} of Joint Venture and Associate . . . . . . 
13 Profit after tax and share of Profits / (Loss) of Jolnt (177.04) (359.95) • (576.18) (685.60) (839.23) (1,053.32) 

Ventures and Associate (11-12) 
Net nroflt attributable to: 
al Owners . . - . . . 
bl Non•controllinl! interest - - . . . -

14 Other Comprehensive Income 
(a) Items that will not be redassified to Profit or loss . . . 15.16 
(b) lna>me tax relating to Items that -will not be redassified . . (3.82) 

to Profit or loss 
cl Items that will be reclassified tt> Profit or loss . .. . . 
(d) Income tax relating to items that will be reclassified to . I . 

Profit or Loss 
Total other Comprehensive Income . . 11.34 

15 Other Comprehensive Income attributable to: 
1)0wners . . . . 
b) Non-controlling Interest . . . . 

16 Total Comorehenslve Income (13+141 (177.04) (35°9.951 1576.18) (685.601 (839.23) (1.041.98) 
Total Comprehensive Income attributable to: 
al Owners . - . 
bl Non-controllln11 Interest . . . . 

17 Pald•up equity share capital 2,636.73 2,636.73 2,636.73 2,636.73 2,636.73 2,636.73 
(Face Value of Rs.10/· per share) 

11 Other Equity . . . . (1,256.21) . 
19 Eaminp per share (EPS) • Rs.10/· per share 

I) Bask 10.67 11.371 12.19' • (2.60 13.181 13.95' b) Diluted 10.671 11.371 12.191 • (2.60) (3.181 13.951 

l 



Notes: 
1) The above un-audlted financial statements for the quarter and year to date period ended 31st 

December, 2023 were reviewed by the Audit Committee and approved by the Board of Directors 

at Its meeting held on 14th. February, 202~. Further, the statutory auditors have ~erformed a 

"Limited Review" of the above stated un-audlted financial results and their opinion Is not 

modified. 
2) The Company has prepared these Standalone Financial Results in accordance with the Companies 

(Indian Accounting Stan~ards) Rules,· 2015 prescribed under Section 133 of the ,C9mpanies Act, 

2013. 

3) In accordan~e with Ind AS 1Q8 "Operating Segm~nts", the Company· t,as only one reportable 

Primary Business segm~nt viz. Hosiery Fabrics and Gari:nents. Fu~her, Company•does not have 

separate ldent~fla_ble bifurcation of Assets as the entire operations are undertaken for Hosiery 

Fabric/Garments only. 
4) ihe figures of the quarter ended 31/12/2023 are the balancing figures between the unaudited 

figures of the n·lne month's period ended 31/12/2023 and the publishe~ half yearly results for the 

ended 30/09/2023. 
5) This Statement Is as ·per. R~gulatlon 33 of the SEBI (_Listing Obligations and Dis,closure 

Requirements) Regulations, 2015 as modified by Circular CIR/CFD/FAC/62/2016 dt.05/07 /2016. 

6) Figures are re-grouped / re-arranged and re-classified wherever necessary. 'The full format of the 

Results are also available on Company's website (www.suditl.in). 

Place: Navi Mumbai 
Date : 14th February, 2024 

By order of Board of Directors 
For SUDITI INDUSTRIES LIMITED 

......___....-_ RAJAGOPAL RAJA CHINRAJ 
WHOLETIME D~REqOR.(EXECUTIYE DIRECTOR) 

DIN: 00158~32 
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CHATURVEDI&PARTNERS 
CHARTERED ACCOUNTANTS 

Mob.: 9819326977 
Tel.: 2202 0687 

Office No. 404, Apollo Complex, R.K. Singh Marg, Off. Parsi Panchayat Road, Andheri (East), Mumbai - 400 069. 

E-mail: candp1977@gmail.com 

Ref.No. 240214/024/R 

Independent Auditor's Review Report on Standalone Unaudited financial results of Suditi 
Industries Limited for the quarter ended 31•t December, 2023 and the year to date Financial 
Results for the period from 1st April, 2023 to 31 st December, 2023 pursuant to Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 
amended). 

To, 
The Board of Directors 
SUDITI INDUSTRIES LIMITED, 
Mumbai. 

1. We have reviewed the accompanying Statement of unaudited standalone financial results of 

SUDITI INDUSTRIES L TD.("the Company") for the quarter and year to date ended 31 st 

December, 2023 (the "Statement") being submitted by the Company pursuant to the requirements 

of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015 ('Listing Regulations') read with relevant circulars issued by the Securities and Exchange 

Board of India ("SEBI") from time to time. 

2. This Statement which is the responsibility of the Company's Management and has been approved 

by the Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial 

Reporting" ('Ind AS 34'), prescribed under Section 133 of the Companies Act, 2013 ("the Act") 

read with relevant rules issued thereunder and as per the presentation requirements of SEBI 

Circular dated 5th July, 2015 (the "Circular'') and other accounting principles generally accepted 

in India. Our responsibility is to issue a report on these financial results based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagement (SRE) 2410, "Review of Interim Financial Information Performed by the Independent 

Auditor of the Entity" issued by the Institute of Chartered Accountants of India. A review of interim 

financial information is limited primarily to making inquiries of company personnel responsible for 

financial and accounting matters and applying analytical and other procedures. A review is 

substantially less in scope than an audit conducted in accordance with Standards on Auditing 

specified under section 143( 10) of the Companies Act, 2013 and consequently, does not enable 

us to obtain assurance that we would become aware of all significant matters that might be 

identified in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention 

that causes us to believe that the accompanying Statement, prepared in accordance with 

recognition and measurement principles laid down in Ind AS 34 under Section 133 of the 

Companies Act, 2013, the SEBI Circular and other accounting principles generally accepted in 

___ India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the 

"''..§:.'4w,~.,. EBI (Listing Qbliga~ions. an~. Disclosu_re Requiremen~s) Re~ulations, 2015 (as amended) 

luding the manner in which 1! 1s to be disclosed or that 1! contains any material misstatement. 

~~.: KOLKATA • NEW DELHI • CHENNAI • LUCKNOW 
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CHATURVEDI PARTNER, Chartered AccoW1tants Continuation Sheet .... k. ....... 

5. Attention is drawn to the fact that the figures for the 3 months ended 31 st December, 2023 as 
reported in these financial results are the balancing figures between unaudited figures in respect 
of the six months ended 30th September, 2023 and the unaudited year to date figures for the nine 
months ended 31st December, 2023. 

ForCHATURVEDI & PARTNERS 
Chartered Accountants 
(Firm Regn. No. 307068E) 

n..P.-~~ -

(Siddharth Punamiya) 
Partner 
M.No. 148540 

ICAI UDIN: 24148540BKFOBC8161 

Place: Mumbai 
Date: 14th February 2024. 


