
Enq:awwer Cortyadow

Niraj Cement Structurals Limited
Date: 12th Febru ary, 2024

To,

The Corporate Relations Department I National Stock Exchange of India Limited
BSE Limited I Exchange I'Iaza
Phiroze jeejeebhoy Towers, I Bandra Kurla Compiex,

Dalal Street, I Bandra (East),

Mumbai-400001 lMumbai-400051
Script Code: 532986 Script Svmbol : NIRA

Dear Sir/Madam,

Sub: Outcome of Board Meeting held on Monday, tr2th February,2024

Ref: Ilegulation 30 & 33 of SEBI (Listing Obligations and Disclosure Requirements)

Regulation, 20L5 ( " Listing Regulntion" ).

Pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, we would like to inform you that the Meeting of

the Board of Directors of the Company, held today, i.e. Monday,l2tt'February, 2024

at 02.00 pm at the registered office of the Company, the Board has considered and

approved the following matters:

1.. Approved the Unaudited Standalone and Consolidated Financial Results of the

Company for the quarter ended 31"t December, 2023. A Copy of Unaudited

Standalone and Consolidated Financial Results for the quarter ended 31't

December, 2023 along with Limited Review Report of the Statutory Auditors of

the Company, as required under Regulation 33 of the Listing Regulations is

enclosed herewith as "Aflnexltre-I",

2. Re-appointment of Mr. Vishram Pandurang Rudre as a Managing Director of the

Company. Further the details required under Regulation 30 of SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI
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Niraj Cement Structurals Limited
Circular no. CIR/CFD/CMD|4|201.5 dated September 09, 2015 is giveru irr
"Aflflexure Ltr",

3. Re-appointment of Mr. Sudhakar Balu Tandale as a Whole-time Director of the

Company. Further the details required under Regulation 30 of SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI

Circular no. CIR/CFDiC}I4D|4|2}I1 dated September 09, 201,5 is given in
"Annexure IIL"

4. Approval of Postal Ballot Notice.

5. Appointment of Mr. Abhay J. Pal, Practicing Company Secretary as Scrutinizer

for Postal Ballot.

The meeting commenced at 02.00 p.m. and concluded at 3.50 p.m.

You are requested to kindly take a note thereof.

Thanking you,

Yours Faithfully,

For Niraj Cement Structurals Limited

Anil Anant ]ha
Company Secretary & Compliance Officer

Encl: as aboae
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Digitally signed by 
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Niraj Cement Structurals Limited
Nira; Cement Structurals Limited

Standalone Financial Statements
(lls in I acs exceDt for share datts

Sr.
No.

Particulars

Ouarlcr sndod

31 -t)cc-2023
( Una!dltcd )

30-Sep 2023
( Una uditcd)

31-Occ-
2022(Unauditcd)

Ycar to datc
figurcs for

prcvious period
cnded 31-l)ec-

2023

Year to date
figurcs for

prcvious pcriod
cnded 31-Dec-

2022 (Unauditcd)

Previous Year
ended 31 14ar-
2023 (Auditcd)

lncome

1

2

levenue from operations

Jther Income

72,677.91

189.14

11,097.85

22.3.9 /

10,499.68

85.14

33,62.2.96

60 1.82

29,183.1 6

289.53

60,530.54

444.94

3 fotal Income (1+2) 1 2,807.05 I 1,321.81 r0,544.82 34t224,79 29,472,69 60,935.48

Exoenses

i Cost of mateml" *nrf-99
ii Purchases of stock-in-trade
... Changes in inventories of finished goods, work-in-projrcss

lnd stork il-fra.lF
iv Employee b""-"ji!: "M!:L, FIullig'r: !1!:l!91"! :l!h"ry" 9tll",:T"l
I l!!Il:11!1"" :Id,amortistim expense

vii Other expenses (refer note v)

rL:857 73

50.00

58.77

1.71

307.63

10,649.2 /

20.00

50.19

2.62

63,45

202.30

10,2t2.48

(40.00)

:1Y
-!e:11

35.59

209.83

31,865,78

45.00

737.27

24.7 4

140.92

766.15

28,350.43

(61.42)

94.80

?::!3
106.77

570.74

58,439.9 1

2,66.47

131,35

48,00

137.3A

B 10.70

4 fotal Expenses r2,3 18.98 10,947.43 to,474,ta 32,979.8O 29,O25.a5 59,833.75

5

6

)rofit bcforc exccptional items and l.ax (3-4)

:xceptional Items

448.41

(354.96)

373,98

(258.13)

110.64

( 1s.00)

7,244.99

(863.88)

446.a4

(161.00

1,141.73

(461.00)

7 ,rofit Before Tax ( 5+6) 133, I I 115,86 95,64 341.10 245.84 640.73

8 "I 
t-!:T". 

_

, cj1""!II_
ii D:i:,*9]1
iii Earlier Year Income fax

(34.50) (30.70) (24.9O) (100.20) (71.73,

3.90

( 250,00)

34.00

(22.89\

Total Tax Expense (34.s0 (30.70) (24.e0) ( 1OO.2O (67.83 (238.89

I Net Profit for the Period 98.61 85.16 70,74 280.90 218.O 1 401.44

10 Other comprehensive income

n,,, Itort Ll"at wrll not bc reclussiftcd lo I)rofil or I oss
' ' Rcmcasurcments of dcfincd bcnclt liilbiltty/(dsscr)

nfii) In!o-. tdx rclated Lo iLcms lhal will not bc rccldssrtieo to
' l)rolrt or Loss

ll(i) Itcms that will bc rcclassified to l)rofit or [.oss

,.,., (ir) lncome tax .claLcd lo i[cms thdt will bc reclassificd to
''["J IrrorrL o. I oss

0.04

Total Other comprehensive income o,o4

'11 Total comprehensive income (9+10) 98.61 85.16 70,74 24o.90 218.O 1 40 1,84

72

13

fotal Equity Share Capital (Face Value Rs 10 each fully paid up)

Sther Equity

4,015,53 4,0 1 5. it3 4,015.53 4,015.53 4,015.53 4,0 15,53

14 arnings Per Share (not_annualized)

(a) Basic

(b) Diluted

0.25

o.2.5

0.21

o.27

0,18

0.18

0.70

o.70

0.54

0,54

1.00

1.00

----=

(:*

%)s Vishrarn I) I{udrc

[4;]n;rqi nrl [)irPCl or
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Engi,nnnwer Co$rartow

business of Civil Construction and
no separate reportable segments as
AS) 108 dealing with the segment

3. Company has booked turnover and costs related to joint venture entities in
the books of account. However, the whole projects have been handled by
joint venture entities and related TDS and GST are also complied by Joint
Venture Entities.

4. In the year ended 3lst Mar, 2021, mainly due to adoption of prudent
accounting practices and various contractual reasons the company has
reversed contractual revenue and corresponding sub-contracting costs and
other direct expenses. The corresponding disputed receipts and payments
transactions relating to the said contracts are still unsettled and reflected in
the financial statements under the head "Other Current Liabilities" and "Other
Current Assets". The Company is in process of resolving the disputes.

5. The office of the Director General of GST Intelligence (DGGI) had carried out
a Search and seizure operations at the office of the Company at Mumbai on 6th
January, 2021 under the provisions of Section 67 (L) and (2) of CGST Act.
The company has challenged the entire search and seizure proceedings and
filed a writ petition with the Honorable Gujarat High Court and the matter is
sub-judice in law. In View of this we are unable to comment on financial
liabilities, arising out of the said proceedings, The Company has deposited
Rs.108.40 Lakhs as under protest, which is adjusted by department against
disputed dues. No provision is made in the books as the company has
challenged the action of the department in the Honorable Gujarat High
Court.

6. The inventories of work-in -progress of Rs.220.86 Lakhs is in respect of ongoing
Projects and includes uncertified work. This being a technical matter, we have
relied on the certificate of work in progress certified by the management of the
Company.

--'"^
Z; */4J1"
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Niraj Cement Structurals Limited
Notes to Financial Results

1. The statement has been prepared in accordance with Companies (Indian
Accounting Standards) Rules, 2015 (Ind AS) prescribed under section 133 of the
companies Act, 2013 and other recognized accounting practices and policies to
the extent applicable.

2. The Company is engaged primarily in
Infrastructure and accordingly there are
per Indian Accounting Standards (Ind
reporting.
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7.

B.

9.

Balances of trade payables, trade receivables, advances received, advances
given, GST liabilities / Input credits, and Income Tax assets (Net of liabilities)
are subject to reconciliation and confirmation. The management is the
process of reconciling the same.

During the period, the company has written off Rs. 354.96 Lakhs from total
receivables and advances. As per management explanation, the receivables and
advances of Rs.2116.73 Lakhs is in dispute and for balance receivable and advances,
the management is following up with the parties and is hopeful for recovery.

Income Tax Assets (Net) amount of Rs. L833.72 Lakhs has been shown under
Other Non-Current Assets out of which an amount of Rs. 837.80 Lakhs has
been recovered/adjusted by the Income Tax Demand for the Assessment Year
2008-09 and 2007-08, further against the due refund of AY 2OL4- 15 to 2022-
23 but no provision has been made despite of the fact that no appeal is
pending at any stage in respect of these payments. Management is of the
opinion that the department has made erroneous additions which requires
rectification and is taking time as the matter is very old. However,
Management is confident of getting rectification done before the end of
financial year 2023-24 and pending demand pertaining to Assessment Year
2007-08 and 2008-09 if any, will be provided for before the end of financial
year 2023-24.

Niraj Cement Structurals Limited

CIN: L26940MHl998PLC I I 4307
HEAD OFFICE : Niraj House, Sunder Baug, Near Deonar Bus Depot, Deonar, Chembur, Mumbai - 400 088.

FACTORY : C-55, TTC Industrial Area, Thane Belapur Road, Navi Mumbai.
Tel;66027100 . Fax :25518736 . E-mail: info@niraj.co.in . Website: www.niraj.co.in
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fartners :
Sohan Chafurvedi
Cftahrrvedl Y N
Noshlr B Captaia
Rajiv Chruhan
Heha Chauhan
Ilhrlrtl Chaturtedi
Prakash $tisiry

FCA
rcA
r.CA
t'cA
ACA
ACA
rc]l Chaturvedi Sohan & Co.

Chartered Accountants
s'fiN- 1I8424W

Inrlependent Autlitor's-Review Report on the Quarterly and year to date Llnauditeilstandalone Financial Results of the cornpany-pur$uant to fire Regulation 33 of theSERI (Listing obrigarions and Discrosure iei;l;;;;rnts) Regurations, 20r5, asamended

l-,imited Revier.v Report' To the Boarcl of Ilirectors of
Niraj Cement Structurals Lirnited

1' We have reviewecl the accompanying statement of unauclited standalone fina,cial rss*lts ofNiraj Cement Structurals Limiieel lth" ,Cnn pany,,) tbr the quafier ended December 31,2023 and year to date lrom April 01, 2023 to bece*be, 3l. z}z3,being suhmittecl by rhetgmpany putsuantto the requiiements of Regulation 33 of the sLBI (Lisriig otrligations and
Disclosure Rcquirements) Regulations, 2015,-as amended ln e ,'lirting Regulatiols,,).

2' This standalone Statemen! which is the responsibility of the company,s Management zurdqrprovedtryttre Company's Board of Directors, has been prepared in acc,:r.ianie with therecognition and measurement principles laid down in lndian Accounting stanoaro :a,(lnd AS 34) "Interim Financial Repoiting" prescribed under Section 133 ofrhe Companies
A'ct, 2013 as amended-. read with relevaut mtes issued thercunder ar:d other accountingprinciplcs generally accepted in India. Our responsibility is to express a conclusion on the
standalone financial statement based on our review,

3' We conducted our review of the standalone finrurcial $tatement in accordancc with the$tandard Review En&agements (SRE) 2410, "Revie,,v of, Interim Financial
Information Performed by Jle Independent Auditor r:f the Entity" issued by the Instituteof Chartered Accountarrts of India. This standartl requires that we plan ani p"rror* tt 

"review to ohtain moderate assurance as to rvhether the Statement is free ol, material
misstatement. A review is lin:ritecl primarily to inquiries of conrpany personnel and
analytical procedures applied to finanoial daia and thus pr6vitle less assurance than an
audit conducted in accordance with stantlards on Auditing specifies uncler section 143(10)
of the Act. We have not perfbnned an audit and accordirigtt, ** do not express an audit
opinion.

4. Based on our revieu'condrtctecl as above ancl sLrbject to para'ao to oh' stated belorv and notes
appended to financial result, nothing has come to our attentitrn that causes us to believe that
the accompanying standalone financial statement of unauditecl l'inancial rruuftu pr*pareO in
accordance with the applicable Indiar Accounting Stanclarcls (In<1-AS) prrr.riU..t under
section 133 of thc Clornpanies Act, 2013 read with rclcvant rules issued theri uflder and other
recognised accounting practices and policies has not disclosecl the infomration required to be

320) Tulslanl Chumbrrso Nariman Pulnt, l\{umbrl ,100 01,1, Indla. Tcll +g122 221lrrrO rr6l'Uu ' 
ot'

Dept. U-h{till Croup: chrturrm@gnrall,com / Blllingr accounts@cachaturvcdi.coru / Audlt: audit@rarhlturvedi.com
Yar: trx@cachaturvedl,com / l-inrttcer linancs@cachaturvedi,corn I Webslte: nryw,cachatun'edi.corn



disclosed in tenns of Regulation 33 of the SEBI (Listing ohligations and Disclosur.es
Requirements) Regulations, 20 I 5 read with SHBI Circulur nol CIzuCF'D/FAC/62/2016 dated
5th July, 2016, including the maruler in rvhich it is to be disclosed, or that it oontains any
nraterial misstatement.

a) Revenue from operations jncludes unearned rsvenlre iu respect of uncer.ti{ied work
for ongoing projects.

b) We draw yottr attention to note rio 3 of the financial results, Company has hooked
tumover amd costs related to joint venture entities in the books of account. i{owever, the
whole projects have been handlerl by joint venture entities and relatecl fni anO CSf
complied by Joint venture entities.

c) We draw'your attention to Note no. 4 ol'the financial results, In the year ended 3lsr
March, 20? l, xrainly due to adoption of prudent accounting practices and various
contractual reasons the company has reversed conffactual revenue ancl corresponding
sub-contracting costs and other clirect expenses. The corresponding disputed receipts ald
payments transactions relating to the said contracts al'e still upsettiecl ald reflected in the
financial statements under the head "Other Curent Liabilities" and ,,Other Current
assets". Ihe Company is in process of resolving the clisputes.

d) We drau' your attention to Note no. 5 oll the financial results, 'l-he office of rhe
Director General of GST Iirtelligence (DGGI) had carried out a Sear:ch ancl seizure
operations at the office of the Company at Mumbaj on 6th January. 2021 under the
provisions of Section 67 (l) and (2) of CGST Act. The company fias challenged the
entire search and seizureproceedings and filed awritpetition with tire Honorable brijarat
High Court and the mfltter is sub-judice in law. In View of this we are unable to comirent
on linancial liabilities, arising out of the said proceedings. The Company has deposited
Rs.108.40 as under protest. which is adjusterl by department againsi diiputed dues, no
provision is rnade in the books as the company has challenged the action of the
department in the Honorable Gujarat High Court.

e) We clraw your attention to Note no. 6 ofthe financial results, The inventories of w,ork.
in -progress of Rs.220.86 l,acs is in respect of ongoing proiects and incluiles inventory
used in uncertified work. This being a technical matter, we i",uue relied on the certificate
o[work in progress certified by the management of the Conrpany.

0 We draw your attention to Note No,7 of the financial results, that the Balances of
trade payables, trade receivables, advances received, advances given, GS'f liabilities /
Input credits" and Income Jax assets (Net of liabilities) are subject to reconsiliation and
confin:ration. The management is the process of reconciling the same.

g) We draw your attention to Note no 8 of the linancial results, As per Incl AS 109
"Financial Instrrunent" the company is requireti to consider "Proyision for Expected
Credit Loss" on all financial assets on the basis of expected probability of rccoverability
of such financial instrument. Drrring thc quartg, the companli has writien olT Rs 354.96
Lacs in respect of nonrecoverable I'rade receivables and l,oans and aclvances. As per
management explanation, the receivable and advance of I1s.2116.73 Lacs is in clispgte
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and fbr balance receivable and advances. the nranagement is lbllorving up with the
parties ancl is hopefui for recovery. But in the absence of adequate basis/ supporting

documents, w-e ate unable to comment on the measurement of carrying amount 0t'all the

financial assets appearing in the financial statenrents as on 31.12.2023

h) We draw your attention to Note No.9 of tl're financial results, that the lncome Tax

Assets (Net) amount of Rs. l s33.T2Lacshas been shown under other non-cunent assets

out of which amount of Rs. 837.80 Lacs has been rccovered/adjnsted by the Income 'Iax

Demand tbr the Assessment year 2008-09 and 2007-08 and against the due refund of Ay
2Al4-15 to 2022-23 but no provision has been made despite r:f the fact that no appeal is

pending at any stage in respect of these payments, It4anagcment is of the opinion that the

clepiutment has made erroneous aclditions which requires rectification and is taking time

as the matter is very old. However, Management is confident of gettiug rectification

clone before the end of financial year 2023-24 and pending demand perlaining to
asscssment year 2007-08 and 2008-09 if arry, rvill be provided for before the end of
financial yearZA23-24

Place: Mumbai

Date: 12il'February 2024

F'or Chaturvedi Sohan & Co
Chartered Accountants
Firm Regn No. 118424W

vIvEKANA\l p Disitauysisned by
VIVEKANAND BRUANAND

BRIJANAND CHATURVEDI
o atei 2024.02.1 2 1 5i36i47

CHATURVEDI +os'30'

Vivekananrl Chaturvedi
Partner
M No.106403
UDIN : 241 064038KRf818350
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Niraj Cement Structurals Limited
Niraj Cement Structurals Limited

Consolidated Financial Statements
(lls in I acs except for sharc data)

Sr.
No.

Pa rticu la rs

Or cndcd

3 1 -l)ec-2023
( lJnauditcd )

30-5cp-2023
(tJ nauditcd)

3 1-Dec-
2022(Ll nauditcd)

Ycar to d.rte
fiqures for

prcvious pcriod
cndcd 31-l)cc-

2.023

Year to date
l"igures for

previous pcriod
cnded 31-Dec

2022 (l.inaudited)

l)rcvious Year
endcd 31 Mar-
2023 (Audited)

lncome

I

2

Revenue from operations

Other Income

L7,665.95

189,14

7t,1,01 .45

224.02.

10,500.49

85.14

33,680.60

602..07

29,185.61

289,5 3

60,611.97

404.94

3 fotal Income (1+2) 121855.09 tt,331,47 1O,545.63 3+242,67 29,475,L4 61,0 16.91

Exoenses

i c:'t ol 
'31-u_1"1''glMgd

ii Purchases of stock-in-trade
... Changes in lnventories of finished goods, woik-in-progrcss"' and stork-in-tra.le

iv Employee bcncfits expense

y Fll?"".'"'":!:lil!y9l1g 
"1"1:!g: 

dilf:lelc9

vi Depreiation an(l !I"I:iti9l:xpens
vii Other expenses (refer note v)

y,8s?!1

50.00

61.55

7.72

__:y,
320.88

']9'!o?:?'

20.00

57.24

2.62

63A5

216.40

to,2r2.48

llor9ol

:leo
1e13

35.59

275.49

31,865.78

45.00

142.70

24. /4

740.92

853.86

38,3!-013

(61.42,

--ir'lr
?a:7?

,o:.r,
523.A2

!!41r?1
.

266.4r

137to9

48.10

137.38

845.00

Total Expenses (4) I 2,335.00 10,962.94 10,4a0.89 33tO72,39 29tO43,25 59,473.44

5

6

)rofit bcfore exccptional itcms and lax (3-4)

:xceptronal Itcms

520.09

( 3s4.961

368.50

(2s8.13)

144. / 4

(15.001

1,21O.24

(B63.BB)

431.89

( 1 61.001

1,143.03

(46 1.00

7 Profit Befor€ Tax ( 5+6) 165.13 110.37 49,74 346.40 270,49 642.O3

B 1iIy""'"1
i !!i'!lI:I
] l:t.f9l:l -
iii Earlier Year Income Tax

( 34. s0) (30.70) ( 24.901

1.54

( 1 00.20) Qr.73.

3.90

( 258. s0

32.01

(22.89

fotal Tax Expense (34.sO) (30.70) (23.36) ( 1OO,20) (67.83 (24e.38)

9 \et Profit for the Period 130.63 79,67 66.38 246,20 203.O6 432.65

10 Other comprehcnsive income

",.. lLcms thaL wrll nol be reclassificd to l).ofit or I oss

"(') R"."oru,"."nts ot dc'inco bclcf.t lidbility/(asset)

".... lncomc tax rclated to itcms that wrll not bc recldssificd Lo

'\(ll) Irrort or I oss

B(i) Items that wlll be reclassificd to llrofit or I oss

...... (ii) Income tax rclated Lo rtcms thaL will bc rcc dssiftcd toIJ(,,) 
trroriL o, Lo..

(0,37

fotal Other comprehensive income (0.37

1'l Total comprehensive income (9+10) 130.63 79.67 66.3a 246,20 203.O6 432,24

t2_

13

Iotal L:quity Share Capital (l:acc Valuc lls 10 cach fully paid up)

Other Equity

4.01.5,53 4,0 1 5.53 4.015, ti3 4,015.53 4,011t.53 4,01 5.53

14 arnings Per Share (not annualizcd)

(a) (Uasic)

(b) (l)ilutcd)

0.33

0.33

4.2.4

a.2a

a.71

4,17

0.61

0.61

0.51

0.51 1.08

Vishram l) Rudrc

l.4anaging [)ircctor

I)lN No,08564350

CIN: L26940MHI 998PLCll 4307
HEAD OFFICE : Niraj House, Sunder Baug, Near Deonar Bus Depot, Deonar, Chembur, Mumbai - 400 088.

FACTORY : C-55, TTC Industrial Area, Thane Belapur Road, Navi Mumbai.
Tel.: 66027100 . Fax :25518736 . E-mail: info@niraj.co.in . Website: www.niraj.co.in
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business of Civil Construction and
no separate reportable segments as
AS) 108 dealing with the segment

3. Company has booked turnover and costs related to joint venture entities in
the books of account. However, the whole projects have been handled by
joint venture entities and related TDS and GST are also complied by Joint
Venture Entities.

4. In the year ended 31st Dec,2023, mainly due to adoption of prudent
accounting practices and various contractual reasons the company has
reversed contractual revenue and corresponding sub-contracting costs and
other direct expenses. The corresponding disputed receipts and payments
transactions relating to the said contracts are still unsettled and reflected in
the financial statements under the head "Other Current Liabilities" and "Other
current Assets". The company is in process of resolving the disputes.

5. The office of the Director General of GST Intelligence (DGGI) had carried out
a Search and seizure operations at the office of the Company at Mumbai on 6th
January, 2021 under the provisions of Section 67 (L) and (2) of CGST Act.
The company has challenged the entire search and seizure proceedings and
filed a writ petition with the Honorable Gujarat High Court and the matter is
sub-judice in law. In View of thls we are unable to comment on financial
liabilities, arising out of the said proceedings. The Company has deposited
Rs.108.40 Lakhs as under protest, which is adjusted by department against
disputed dues. No provision is made in the books as the company has
challenged the action of the department in the Honorable Gujarat High
Court.

6. The inventories of work-in -progress of Rs.220.86 Lacs is in respect of ongoing
Projects and includes uncertified work. This being a technical matter, we have
relied on the certificate of work in progress certified by the management of th.e-
Company. ' 
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Niraj Cement Structurals Limited
Notes to Financial Results

1. The statement has been prepared in accordance with Companies (Indian
Accounting Standards) Rules, 2015 (Ind AS) prescribed under section 133 of the
companies Act,2013 and other recognized accounting practices and policies to
the extent applicable.

2. The Company is engaged primarily in
Infrastructure and accordingly there are
per Indian Accounting Standards (Ind
reporting.
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7.

B.

9.

Balances of trade payables, trade receivables, advances received, advances
given, GST liabilities / Input credits, and Income Tax assets (Net of liabilities)
are subject to reconciliation and confirmation. The management is the
process of reconciling the same.

During the period, the company has written off Rs. 354.96 Lakhs from total
receivables and advances. As per management explanation, the receivables and
advances of Rs.2116.73 Lakhs is in dispute and for balance receivable and advances,
the management is following up with the parties and is hopeful for recovery.

Income Tax Assets (Net) amount of Rs. L833.72 Lakhs has been shown under
Other Non-Current Assets out of which an amount of Rs. 837.80 Lakhs has
been recovered/adjusted by the Income Tax Demand for the Assessment Year
2008-09 and 2007-08, further against the due refund of AY 2Ot4- 15 to 2022-
23 but no provision has been made despite of the fact that no appeal is
pending at any stage in respect of these payments. Management is of the
opinion that the department has made erroneous additions which requires
rectification and is taking time as the matter is very old. However,
Management is confident of getting rectification done before the end of
financial year 2023-24 and pending demand pertaining to Assessment Year
2OO7-OB and 2008-09 if any, will be provided for before the end of financial
year 2023-24.

10. The Consolidated Statement includes the financial information of 2
subsidiaries. The total consolidated revenue from operations for the quarter
ended Dec 2023 Rs 48.04 Lakhs and for the nine months ended on31st
December Rs. 57 .64 Lakhs and net profits for the quarter ended 31't
December Rs. 32.02 Lakhs and nine months ended 31't December 2023
Rs.(34.51) Lakhs are included in the consolidated financial statements. This
quarterly financial information has not been audited by us and in our opinion
and according to the information and explanations given to us by the
management, this quarterly financial information is not material to the
group.
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Chartered Accountan
FRN.l18424W

rndependent Auditor's Review Report on ths euarterly and year to date
Unaudited standalone Financial Results of the company pursuant to theRegulation 33 of the sERr (Listing obligations and Disclosure
Requirements) Regulations, 2OlS, as amended

Limited Review Report
To the Board of Directors of
Niral Cement $tructurals Limited

We have reviewed the accompanying statement of unaudited consolidated financial results
of t'liral Cement Structurals Llmited (the "Company") for the quarter ended December
31, 2023 and year to date from April 01, 2023 to December 3t,2023, being submitted
by the Company pursuant to the requirements of Regulation 33 of the SfnI llisting
Obligations and Disclosure Requirements) Regulations, 2A!5, as amended (the itisting
Regulations").

This Consolidated Statement, which is the responsibitity of the Company's Management and
approved bytheCompany's Board of Directors, has been prepared in accordance with
the recognition and measurement principles Iaid down in Indian Accounting Standard
34, (Ind AS 34) "Interim Financial Reporling" prescribed under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in india, Our responsibility is to express a
concluslon on the consolldated flnancial statement based on our review.

We conducted our review of the Consolidated financial statement in accordance
with the $tandard Review Engagements (SRE) 241A, "Review of Interim Financial
Information Performed by the Independent Auditor of the Entity" issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free
of material misstatement. A review is limited primarily to inquiries of company
personnel and analytlcal procedures applled to Financlal data and thus provide less
assurance than an audit conducted in accordance with standards on Auditing specifies
under section 143(10) of the Act, We have not performed an audit and accordingly, we
do not express an audit opinion.

4, Based on our review conducted as above and subject to para 'a'to'h' stated below and
noles appended to financial result, nothing has come to our attention that causes us to
believe that the accompanying Consolldated financial statement of unaudited ftnanclal
results prepared in accordance with the applicable Indian Accounting Standards (Ind-
AS) prescribed under section 133 of the Companies Act, 2013 read with relevant rules
issued there under and other recognised accounting practices and policies has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Ohligations and Disclosures Requirements) Regulations, 2015 read with SEBI
Circular no. CIR/CFD/f ACl62/2016 dated 5th July, 2016, including the manner in which
it is to be disclosed, or that it contains any material misstatement.

320, Tulslmri Chumters, Narlmsn point, Mumbal d0{} oXl.Indls. Tcll +L)t 22,I2glil54 156, 
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a) Revenue from operations lncludes unearned revenue in respect of uncertified
work for ongoing projects.

b) We draw your attention to note no 3 of the financial results, Company has booked
turnover and costs related to joint venture entities in the books of account. However,
the whole projects have been handled by joint venture entities and related TDS and
CST complied by Joint venture entities.

c) We draw your attention to Note No. 4 of the financial results, In the year ended
31st March, 2A27, mainly due to adoption of prudent accounting practlces and
various contractual reasons the company has reversed contractual revenue and
corresponding sub-contracting costs and other direct expenses. The corresponding
disputed receipts and payments transactions relating to the said contracts are still
unsettled and reflected in the financial statemenLs under the head "Other Current
Liabilities" and "Other Current assets". The Company is in process of resolving the
disputes.

d) We draw your attention to NoLe No. 5 of the financial results, The office sf the
Director General of GST Intelligence (DGGI) had carried out a Search and seizure
operations at the office of the Company at Mumbai on 6th January, 2021 under the
provisions of Sechion 57 (1) and (2) of CGST Act. The company has challenged the
entire search and seizure proceedings and filed a writ peLition with the Honorable
Gujarat High Court and the matter is sub-judice in law. In View of this we are unable
to comment on financial liabilities, arising out of the said proceedings. The Company
has deposited Rs.108.40 Lakhs as under protest, which is adjusted by department
against disputed dues, no provislon is made in the books as the company has
challenged the action of the department in the Honorable Gujarat High Court.

e) We draw your attention to Note No. 6 of the financial results, The inventories of
work-in -progress of Rs,220.86 Lacs is in respect of ongoing Projecls and includes
inventory used in uncertified work. This being a technical matter, we have relied on
the certificate of work in progress certified by the management of the Company.

f) We draw your attention to Note No,7 of the financial results, that the Balances
of trade payables, trade receivables, advances received, advances given, GST
liabilities / Input credits, and Income Tax assets (Net of liabilities) are subject to
reconciliation and confirmation. The management is the process of reconciling lhe
same,

g) We draw your attention to Note no B of the financial results, As per Ind AS 109
"Financial instrument" the company is required to consider "Provision for Expected
Credit LosS" on all financial aSSetS on the basis of expected probability of
recoverability of such financial instrument. During the quarter, the company has
written off Rs 354.96 Lacs in respect of nonrecoverable Trade receivables and Loans
and advances. As per management explanation, the receivable and advance of
Rs.2116.73 Lacs is in dispute and for balance receivable and advances, the
management is following up with the parties and is hopefulfor recovery. But in the
absence of adequate basis/ supporting documents, we are unable to comment on
the measurement of carrying amount of all the financial assets appearing in the
financial statements as on 31.12.2023

h) We draw your attention to Note No.9 of lhe financial results, that the Income
Tax Assets (Nct) amount of Rs, 1833,72 Lacs has been showtr under other non*
current assets out of which amount of Rs, 837,80 Lacs has been recovered/adjusted
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Place : Mumbai

Date: 12th FebruarY 2024

by the Income Tax Demand for the Assessment year 2008-09 and 2007-08 and

against the due refund of Ay 2014-15 to 2022-23 but no provision has been made

d6spite of the fact that no appeal is pending at any stage in respect of these
payments, Management is of the opinion that the department has made erroneous
additions which iequires rectification and is taking time as the matter is very old.

However, Management is confident of getting rectification done before the end of
financial year Z0Z:-24 and pending demand pertaining to assessment year 2007'
0B and 2008-09 if any, witl be provided for before the end of financial year 2023-
24

The Consolidated Statement includes the financial information of two subsidiaries,

the total consolidated revenue from operations for the quarter ended Dec 2023 Rs

48.04 Lakhs and for the nine months ended on31st December Rs,57,64 Lakhs , and

net profits for the quarter ended 31st December Rs. 32.02 Lakhs and nine months

enaeO 31st December 2023 Rs. (34.51) Lakhs are included in the consolidated
financial statements. This quarterly financial information has not been audited by

us and in our opinion and according to the information and explanations given to us

by the management, this quarterly financial information is not material to the
group.

For Chaturvedi Sohan & Co
Chartered Accountants
Firm Regn No. 118424W

VIVEKANAN D Disitarry sisned by
VIVEKANAND BRUANAND

BRIJANAN D cHAruRvEDr
O ale | 2O2 4.02.1 2 1 5 i3 5 t57

CHATURVEDI .or:o'

Vivekanand Chaturvedi
Partner
M No.106403
UDIN : 241064038K8FE18378
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Niraj Cement Structurals Limited
Annexure II

Brief Profile of Mr. Vishram Pandurang Rudre
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Sr.

No.

Details of events that need

to be provided

Information of such event(s)

1.. Name of Director Mr. Vishram Pandurang Rudre
(DIN:08564350)

2. Reason for change viz.

Appointment resigfta+ien,

@ise

Re-appointment as a Managing Director
for Five Years.

J. Date of appointment/

eessatien (as applicable)

w.e.f. 13tr' Febru ary, 2024

4, Term of Appointment Five (5) years

5. Brief Profile Mr. Vishram Pandurang Rudre (DIN:

08564350) He has a decade experience

in infrastructure IndustrY.

6. List of Directorship held in
other companies (excluding

foreigo private and Section 8

companies)

Niraj Consulting Group Limited

Niraj Build India Limited

7. Shareholding, if any in the

Company

NIL

B. Disclosure of relationshiPs

between directors

Mr. Vishram Pandurang Rudre is not

related to any Director or KMP of the

Company.
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Niraj Cement Structurals Limited
Annexure III

Brief Profile of Mr. Sudhakar Balu Tandale

CIN : L26940MH1998PLCl 14307
HEAD OFFICE : Niraj House, Sunder Baug, Near Deonar Bus Depot, Deonar, Chembur, Mumbai - 400 088.

FACTORY : C-55, TTC Industrial Area, Thane Belapur Road, Navi Mumbai.
Tel.: 66027100 . Fax :25518736 . E-mail: info@niraj.co.in . Website: www.niraj.co.in

Sr.

No.

Details of events that need

to be provided
Information of such event(s)

1,. Name of Director Mr. Sudhakar Balu Tandale
(DIN:09083084)

2. Reason for change viz.

Appointment, resignatiory

removal, death or otherwise

Re-appointment as a Whole-time
Director for Five Years.

J. Date of appointment/

cessation (as applicable)

w.e.f. 13th Febru ary, 2024

4. Term of Appointment Five (5) years

5. Brief Profile Mr. Sudhakar Balu Tandale (DIN:
09083084). He has a decade experience
in infrastrucfure Industry.

6. List of Directorship held in
other companies (excluding

foreign, priaate and Section B

companies)

Niraj Consulting Group Limited
Niraj Build India Limited

t-7 Shareholding, if any in the
Company

NIL

8. Disclosure of relationships

between directors

Mr. Sudhakar Balu Tandale is not

related to any Director or KMP of the

Company.


