
 
 

 
 

14th February, 2024 
	
	
The	BSE	Limited	
Department of Corporate Services  
Floor 1, New Trading Ring 
Rotunda Building. P.J. Towers 
Dalal Street, Fort 
Mumbai 400 001. 

National	Stock	Exchange	of	India	Ltd.	
Exchange Plaza, 5th Floor, 
Plot No. C/1, G Block 
Bandra – Kurla Complex  
Bandra (E) 
Mumbai 400 051. 

Scrip	Code	‐		520057			 Symbol	–	JTEKTINDIA;	Series	–	EQ	
	

Sub		:	 Compliances	under	SEBI	(listing	Obligations	and	Disclosure	Requirements)	Regulations,	
2015.	

Re				:		 Outcome	of	Board	Meeting	held	on	14th	February,	2024.		
 
Dear Sir/Madam,  
 
Pursuant to applicable regulations of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended from time to time, we wish to inform you that the Board of Directors of 
the Company at its meeting held on today i.e. 14th February, 2024, inter-alia, has considered and 
approved the Un-audited Financial Results for the quarter ended 31st December, 2023. A copy of duly 
signed Un-audited Financial Results along with Limited Review Report thereon issued by B S R & Co. 
LLP, Statutory Auditors of the Company, are enclosed.  
 
The meeting of the Board of Directors commenced at 12:00 noon and concluded at 01:05 p.m. You are 
requested to kindly take the same on record. 
 
Thanking you, 
 
Yours faithfully, 
For JTEKT	India	Limited	
	
	
	
	
	
Saurabh	Agrawal	
Company	Secretary	
	



BS R & Co. LLP 
Chartered Accountants 

Building No. 10, 12th Floor, Tower-C 
DLF Cyber City, Phase - II 
Gurugram - 122 002, India 
Tel : +91 124 719 1000 
Fax: +91124 235 8613 

Limited Review Report on unaudited financial results of JTEKT India Limited for the 
quarter ended 31 December 2023 and year to date results for the period from 1 April 
2023 to 31 December 2023 pursuant to Regulation 33 of Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
as amended 

To the Board of Directors of JTEKT India Limited 

1. We have reviewed the accompanying Statement of unaudited financial results of JTEKT India Limited 
(hereinafter referred to as "the Company") for the quarter ended 31 December 2023 and year to date 
results for the period from 1 April 2023 to 31 December 2023 ("the Statement"). 

2. This Statement, which is the responsibility of the Company's management and approved by its Board 
of Directors, has been prepared in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under 
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India 
and in compliance with Regulation 33 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations"). 
Our responsibility is to issue a report on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 241 O "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing and consequently does not enable 
us to obtain assurance that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion . 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with the recognition and measurement 
principles laid down in the aforesaid Indian Accounting Standard and other accounting principles 
generally accepted in India, has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 

Gurugram 

14 February 2024 

For B S R & Co. LLP 

Chartered Accountants 

Firm's Registration No.:101248WJ 

~-h. I 

Shashank Agarwal 

Partner 

Membership No. : 095109 

UDIN:24095109BKFROA6053 

Registered Office: 

BS R & Co. (a partnersh ip firm with Registration No BA61223) converted into 8 SR & Co. LLP (a 
L1rniled L;abrlily Par1nersh1p with LLP Reg1slralion No. AAB-8181) wilh errecL from October i 4, 2013 

14th Floor, Central B Wing and North C Wing. Nesca IT Park 4, Nesco 
Cenler. Western Express Highway, Garegaon (East), Mumbai - 400063 
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JT-EKT JTEKT India Limited 
CIN: L29113DL1984PLC018415 

Regd . Office: UGF - 6, lndraprakash 21, Barakhamba Road, New Delhi 110001. 
Tel: 011-23311924/ 23327205, E-mail: investorgrievance@jtekt.co.in, Website: www.jtekt.co.in 

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31DECEMBER2023 
(INR in l:ikhs, except per equity sh:ue d:lt::i) 

5, 
No. 

I Revenue from oper.irions 
2 Other income 

3 Total incom e (1+2) 

4 Expenses 
(:i) Cost o f materi:ils consumed 

(b) Purch:i ses o f s tock-in-1rnde 

P~trticubrs 

(c) Changes in inventories o f finished goods, work-in-progress and s1ock-in-1mde 

(d) Employee bcncfi! ex pc=n ses 

(e) Finance costs 
(f) Dtprcci:uion :md amonizalion expense 

(g) Othe r c1'penscs 

Tot:i l expenses 

Pro fit before cxceplional items :md 1:ix (3-4) 

Exccprion:ll i1ems g:iin / (loss) (refer note 3) 

7 Profit before t::i.x (5..Q) 

8 Tax expense 
(:i.) Current 1a.." 
(b) Deferred t:l>: charge I (credi1) 

Total 1ax ex pense 

Net profit afte r t:i.-.;: (7-8) 

10 01her comprehensive loss 
Items that will not be reclassified to profi1 :ind loss 

i) Loss on remeas urem en t of defined benelit oblig:i1ion 
ii) Income tax relating IO the above 

Tota l other comprehensi,1e Joss for the period (i +ii) 

11 Tota l comprehensh•e income fo r the period (9+10) 

12 Paid up equity share c:tpi1al (Face va lue of Re 1/- per sha re) 

l3 Other equity as shown in the Audited Babnce Shee t (escluding rev:ilu :uion rese rve) 

14 Earnings Per Sh:lre (EPS) (F:ice \1 ::i lue of Re 1/- per sh;ire) {noM.nnu:ilised for rh e qu:lrter) 
(:i) B:is ic 
(b) Dilu1ed 

Notes: 

Quarter ended 

JI D ecember 2023 30 Seotcmbcr 2023 

Un ::i udited 
Un::iud ited (Resrnted) 

Refe r no1e 4 

55,200.39 58,388. 15 
145.69 21 8.87 

55,346.08 58,607.02 

39,44-t.84 42.1 48.28 

(111.39) (553.02) 
5,754.42 5.627.00 

147.05 120.80 

1,988.67 1.957.73 
5.0 12.89 5, 141).4.J 

52,236.48 54 450.23 

J 109.60 4,156.79 

3, \09.60 4 156.79 

722.52 1.125. 16 
11 .79 16 .. 11 

7J.l.J l 11-tl.27 

2,375.29 3 015.52 

(30. 10) (40.63\ 
7.58 10. 22 

(22.52) (J-0.41) 

2,3.52.77 2,985.11 

2 444.80 2,444.80 

0.97 1.23 

0.97 l.23 

Nine months ended Year end ed 

31 December 2022 31 December 2023 31 December 2022 31 i\.·forch 2023 

Unaudited Uaa udited Audi1ed 
(Res lated) Unaudi1ed (Res1:11ed) (Rest::ited) 

Refer no1e 4 Refer note 4 Refer note 4 

47,102.59 161,340.1 8 151.37-U I 204,393.06 
178.50 72 1.95 66 1.03 856.24 

47,281.09 162 062.13 152,035.74 205,249.30 

J.J.(122.20 11 5,767.-tO 109, 125.46 145.137.75 
25.28 8. 18 

(532.49) (682.20) (1,709.72) (532.45) 
5,370.28 16,982.47 16.447.78 2!.6l7.55 

106.49 397.94 351.92 473.78 
1,908.65 5.846.-12 5,395.90 7.319.68 
4.409.49 14.729.32 13.846.09 19,48 1. 17 

-15 284.62 153,04 1.35 143,482.71 193,505:Q!L 

1 996.47 9 020.78 8 553.03 11.743.64 

739.26 (326.0 l) (326.01) 

1.996.47 9 760.04 8 227 .02 11417.63 

507.12 2,449.77 2,251 .. ('17 3,062.83 
(39.80) 53.51 (I 17.75) (356.87) 

467.32 2 SOJ.28 2 133.32 2,705.96 

1,529. 15 7 256.76 6 093.70 8 711.67 

n3.04) (93.25) '39. 12\ 190.08) 

3.29 23.47 9.85 22.67 

(9.75) (69.78) (29.27"1 (67.41) 

1519.40 7,186.98 6,064.43 8,644.26 

2 444.80 2.444.80 2 444.80 2 444.80 

70 927.10 

0.63 2.97 2.49 3.56 
0.63 2.97 2.49 3.56 

I The abo,·e St::i.tement of Unaudited Fin::incial Resuhs for the quarter and nine months ended 31 December 2023, were reviewed by 1he Audit Commiuee and ::ipproved by the 80::1.rd of Directors ::1.1 their mee ting held on 14 
Febru::i.ry 202.J. The s:i id results along with the limited re,,icw report of the St::i.nuory audjtors :ire 3\'::l. ibble on the Bomb::iy Stock Exchange ('BSE') website (URL:ww·w.bseindia.com), the N:ltion:il Stock Exchange ('NSE') 
website (U RL:ww·w.nseindb.com) :ind on the Comp::i.ny's website (URL:www.jtekt.co.in). The fin::inci:il resuhs h:lve been prep::i. red in ::iccord:ince with the recognition :ind me::isurement princi ples of the Indian Accou nting 
St:indards ('Ind AS') prescribed under Section 133 of the Comp::inies Act, 2013. 

2 The Comp::iny is primarily eng::i.ged in the business of manufac1uring of :iutomotive components. There is no sep:ir::ite reportable segment ::is per Ind AS 108 "Oper:iting Segmen1s". The oper::iting segment has been defined 
based on regubr review by the Company's Chief Oper:icing Decision Maker to :lSSess the perfo nn::i.nce of 1hc Comp::iny and to m::ike decision ::ibout alloc:i1ion of resources. 

3 a) During the qu::irter ended 30 June 2023, Lhe Comp:my h::id sold an ::igricultur::il land located :it Gurugr:im 3l 3 considerntion of INR 780.00 bkhs. Consequently, gain on the sale of land amounting to INR 739.26 l::ikhs (.:ifter 
neuing off related selling expenses of INR 19.60 l:lkhs) h::is been recognized as ::in "Exceptional item". 

b) During the year ended 31 March 2023, a volunt::iry retirement scheme ('VRS') was offered to the workmen and the Company had incurred cost of INR 326.01 hkhs. Accordingly, 1he Company h::id recorded the VRS cost as an 
'Exceptional item' . 

4 Hon'ble N:uion31 Comp::iny L::i.w Tribunal (NCLT) h:ls 3pproved the Scheme of am3 lgam3 tion ('the Scheme') of JTEKT lndi3 Limited with JTEKT Fuji Kiko Au1omotfre India Limited 3nd their respecti,•e shareholders \fide its 
Order dated 12 December 2023. A certified copy of the Order w3s filed with the Registrar of Comp3nies on 1 Janu3ry 2024 and the scheme bec3me effective. The :ippointed d:ite as per 1he Scheme is I April 2022. 

Consequently, JfEKT Indi:t Limited haio ::itlotted 200 equi1y sh::ires of Rs. 1/ - e::ich credited as fully paid-up sh::ires of JTEKT India Limited for every 100 equity shares of Rs 10/· e::ich 10 sh::ireholde1s of JTEKT Fuji Kiko 
Automotive Indi::i Limited, except to JTEJ\.l lndi:i Limited, whose names ::ire recorded in rhe register of m embers on 27 December 2023 ('Record date'). 

The imp::ict of am::ilg::imation has been .:iccounted for :is pe r Appendix C of Ind AS 103 - 'Business Combinuions' .:i s co mmon control tr:lns.:iction. Accordingly, the amounts rebting to the qu::uter 31 December 2023 include Lhe 
imp:ict of the business combination .:ind the ::i.mounts corresponding for the qu::i.rter ended 30 September 2023, 31 December 2022, ye::ir to d::i.te resuhs for Lhe period from I April 2022 to 31 December 2022 ::i.nd for the year ended 31 
March 2023, ha,•e been res 1::i1ed after recognising the effect of the .:im::i.lg::imation as 3bove. The effect of am3lgam:ition on the 3mount of the revenue and profit :ind loss published in previous periods is 3S shown below: 

For Qu.:irter ended 

P::irticubrs 30 September 2023 31 December 2022 
(Un::iudited) (Un::iudited) 

Revenue from operntions 

As published in prc\'ious yu:mcrs/\·cu 59.249.92 47,738.25 

t\ s rc-srn1c<l fo r 1he cff,ct o f :1.m:i.]l,-:im:r.tion 58.388.15 47.102.59 

Profit after tax 

As oubiishcd in ircvious ou:i.ncrs/ vc:i. r 2,97 1.03 1.340.49 

t\ s rcsi:ucd fo r fill:'. effect of :1.in :1.!)._t:1.r:l :nion 3,015.52 1,529.15 

-.., 
Funher, on :lccount of ::imalg::im::irion, consolid::ited rc:suJLS ::i. r~ not rm•ided by the Company for the period ended 31December2023. 

Pl::i.ce : Gurugram 
Dated : 14 Febru::irv 202.J 
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For nine months For ye3r ended 31 
ended 31 December March 2023 
2022 (Un::iudiced) (Audited) 

153,606. 13 207.323.53 
151.374.71 204 ,393.0<i 

5,590.05 7.979.20 

6,093.70 8.7 11.67 

For ::ind on behalf of rhe Bo::i rd of Directors of 

1' ~KTir.~:~: 
Ch::iirman :ind Manauint:>" Director 
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