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BSE Limited, 
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Voltamp Transformers Limited 

To, 
National Stock Exchange of India Limited, 
Listing Department, Exchange Plaza, 
Bandra Kurla Complex, 
Sandra (E), 
Mumbai - 400051. 
Script Code: VOLTAMP EQ 

Declaration for Audit Reports with Unmodified Opinion 

Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 as amended: 

Declaration is hereby given that the Statutory Auditor's Report on the Audited Financial 
Results for the quarter and year ended 31st March, 2024 do not contain any qualifications, 
reservations or adverse remarks. Apparently, Audit Report for the said period carries with 
unmodified opinion. 

For and on behalf of the board 

Voltamp Tr\ ~ers Limited 

--Kanubhai S. Patel 
Chairman & Managing Director 

Regd. Office & Works: Makarpura, VADODARA-390014, GUJARAT. IINDIAI Phone : + 91 265 6141403-480. 3041403-480 

Fax : +91 - 265 6141499. 304 1499 Email : voltamp@voltamptransformers.com Web : www.voltamptransformers.com CIN : L31100GJ1967PLC001 4 37 

Branches : 
Ahmedabad / Bangalore/ 8hubaneshwar / Chandigarh / Chenna1 / Coimbatore / Guwahat, / Jaipur / Jamshedpur / Kolkata / Lucknow / Mumbai / Nagpur / New Delhi / Pune / Secunderabad 



Independent Auditor's Report on Audited Quarterly Financial Results and Year to Date Results of the 
Voltamp Transformers Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

TO THE BOARD OF DIRECTORS OF 
VOLT AMP TRANSFORMERS LIMITED 
Report on the audit of the Financial Results 

Opinion 

We have audited the accompanying statement of financial results of Voltamp Transformers Limited (the 
company) for quarter and year ended 31st March, 2024 (the "Statement''), attached herewith, being submitted 
by the company pursuant to the requirement of Regulation 33 of the Securities and Exchange Board of India 
(SEBI) (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing 
Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, the statement 

i. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 
regard; and 

ii. gives a true and fair view in conformity with the recognition and measurement principles laid down in 
the applicable Indian accounting standards and other accounting principles generally accepted in India 
of the net profit and other comprehensive income and other financial information for the quarter and 
year ended 31st March ,2024. 

Basis of Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of 
the Companies Act, 2013, as amended ("the Act"). Our responsibilities under those SAs are further described in 
the" Auditor's Responsibilities for the Audit of the Financial Results" section of our report. We are independent 
of the Company, in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of 
India together with the ethical requirements that are relevant to our audit of the financial results under the 
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in 
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have 
obtained is sufficient and appropriate to provide a basis for our opinion. 

Management's Responsibilities for the Financial Results 

The statement has been prepared on the basis of the financial statements. The Company's Board of Directors are 
responsible for the preparation and presentation of these financial results that give a true and fair view of the 
net profit and other comprehensive income and other financial information in accordance with the recognition 
and measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of the Act 
read with relevant rules issued thereunder and other accounting principles generally accepted in India and in 
compliance with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of 
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets 
Company and for preventing and detecting frauds and other irregularities; selection and app,u·11r.u1[Ul,O.._ 
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; 
implementation and maintenance of adequate internal financial controls that were operating eff 
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and 
of the financial results that give a true and fair view and are free from material misstatement, whe ~~~~ 

The Nirat, 3rd Floor, 18, Winward Business Park, Behind Emerald One Complex, In the lane of Dr. Prasant Buch's Hospital, 
Jetalpur, Vadodara 390 007. Tel: +91 265 234 3483 

\Xfebsite: www.cnkindia.com 
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fraud or error. 

In preparing the financial results, the Board of Directors are responsible for assessing the Company's ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going 
concern basis of accow1ting wiless the Board of Di.rectors either intends to liquidate the Company or to cease 
operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Financial Results 

Our objectives arc to obtain reasonable assurance about whether the financial results as a whole are free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. 
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance 
with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error 
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence 
the economic decisions of users taken on the basis of these financial results. 

/\s part of an audit in accordance with S/\s, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial results, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is 
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal conh·ol relevant to the audit in order to design audit procedures 
U1at are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for 
expressing our opinion through a separate report on the complete set of financial statements on 
whether the company has adequate internal financial controls with reference to financial statements in 
place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures in the financial results made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If 
we conclude that a material w1eertainty exists, we are required to draw attention in our auditor's report 
to the related disclosures in the financial results or, if such disclosures are inadequate, to modify our 
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's 
report. However, future events or conditions may cause the Company to cease to continue as a going 
concern. 

• Evaluate the overall presentation, slrncture and content of the financial results, including the 
disclosures, and whether the financial results represent the underlying transactions and events in a 
manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned scope and 
timing of the audit and significant audit findings, including any significant deficiencies in internal control that 
we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to comnum.icatc with them all relationships and other matters that 
may reasonably be thought to bear on our independence, and where applicable, related safeguards. 



Other matter 

The Statement includes the results for the quarter ended 31st March, 2024 being the balancing figures between 
the audited figures in respect of full financial year ended 31st March, 2024 and the published unaudited year to 
date figures up to the third quarter of the current financial year, which were subjected to a limited review by us, 

as required under the Listing Regulations. 

Our opinion on the statement is not modified in respect of the above matter. 

for CNK & Associates LI.P 
Chartered Accountants 
Firm Registration No.101961W/W-100036 

r~M--
Pareen Shah 
Partner 
Membership No. 125011 
Place: Vadodara 
Date: 2"'1 May, 2024 
UDIN: 24125011BKEQVH8849 
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VOLT AM~ TRANSl'ORM ERS LIMITED 

CIN : LJ I IO<H;I 1%7PLC001437 

Registered omcc: ~bk.irpcr,,, V:1dodJ:r.i. 390014, Ciuluat, India 

F.mail : voltiilmptlvolu.mptransformers ,-uin Websile: www.vokamptransformers.com 

Phont : • 91 26S 3041403/480, +912656141403/480 Fu: •912653041499 

HATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 3 lSt MARCH, 2024 

[Audited ) [Unaudited) [Audited) 

P3rticula rs Qu:anuendNI Q111rtuended Quattr tndtd 
31st Man:h 2024 3 t st December 31st March, 2023 

2023 
Revenue 

l • l Revenue From Oper.ulonl!I 50,415.98 40,848.25 43,906.12 
( bl Othtr lncom" 2,324.32 2,479.90 1,083.29 

Total Income S2 74030 43.328.1S 4S 069.41 
Exp,nses 

l•l Cost of materials consumed 34,329.35 29,283.83 27,469.66 

(bl 
Changes In lnvcnt·orlcs or Finished goods, Stock•in-Tradc an.d work· 

994.39 (2,093.83] 3,917.14 
in•r>roarcss 

C<l Employee benefits expense 1,670.20 1.190.04 914.64 
Cd) Finan~ costs 125.01 28.28 22.97 
Cel DepreaaUon and amordullon rxpensr 334.99 296.12 258.12 
(I) Othtr H~nses 3,348.26 1,98438 2,401.97 

Tot.al e.xpense., (2a to 2 f) 40,802.20 30,688.82 H,984,50 

Prol t berore w, 11,938.10 12,6393 3 10,084.91 

TueaJNnH 
(I) CUrrtnc tax Z.71S.83 2.781.57 2,420.23 
(II) Dererre:d tax (158.20) 396.46 131 
[1111 Income Tu of earlier year.1 27,53 0,56 

Total Tu Expenses 2,S85.16 3,178.03 2,428,10 

Ne t PTOllt lor the period (3-4) 9,352.94 9,46130 7,656.81 

Other Comprebeo.slve income/ (Ex penses) 

(a) Items that wm not b e reclasstned to profit or loss 
fll RtmeiSuremcnt o(Defincd benefit pl1ns (86.42) 16.73 23.42 
flll EQuitv instrumtnts thro1oth other tomprthcnsive- income 1.82 

Cbl 
Income tu r<ladnc to Items d!at will not be r«lassllled to 
proftt or loss 

0) Remeasurement or Defined benefit plans 21.75 C4.21) (5.891 

Total othe r compreheus1ve Income / (Exptn.us) (64.67) 12.52 19.35 

Taul Co10pr<honslve Income for th• period (5•6) 9,288.27 9,473.82 7,676.16 

Paid·•r Equity share capital or I IO each 1,011.71 1.011.71 I.DI 1.71 

Other Equity 

Eamln&s per share (or ' 10/· each] (DOtannua llsed): 

l•l Bllslc 92.45 93.52 75.68 

Cbl DIiuted 92.45 93.52 75.68 

See accompanying note to the financial Results 

R ln Lakhsl 
(Audited) [Audited! 

Yurend~ Yurended 
3 1st Marcil. 2024 31st Much, 202 3 

161,622.27 138,510.41 
8,898.38 4,007.74 

170 520.65 142 S18.15 

119,163.51 102,912.12 

(6,129.18] 3S3.51 

5,386.50 4,013.35 
208.16 89.04 

1.136.97 969.35 
10,967.04 8,143.99 

130,7 33 ,00 116,481.36 

39,787.65 26,036.79 

B.611.01 6,091.82 
413,04 CS6J18) 

27.53 7.57 

9,051.58 6 ,042.51 
30,736,07 19,994.28 

(36.231 66.92 
4.65 

9.12 (16.8 4) 

(27.11) 54 .73 

30,7 08.96 20,04 9.01 

1,011.71 1,011.71 

134,349.59 109,710.90 

303.80 197.63 
303.80 197.63 



Noh•s: 

[1) Thl' ;above audited results for the tJu;1rter aml yc.•.tr endctl 31st March, 2024 have hccn rcvil•w,•tl and recommended by Audit Committl.'C a:ul ,l!llJrOvcd L,y the 
Uoord of Directors at their meeting held on 2111I May, 2024. 

(2) T!1e activities of the Company relate to only one segment i.e. Electrical Transformers. 

(3) The figures for the quarter ended 31st March, 2024 and the corresponding quarter of 1hc rn·,ious year arc balancing figures between the audited figurers in 
respect of lhe full Onanclal year and 1he published unaudited year to date figures up to 1hc third quarter for the relevant financial year. 

(4) The Board or Directors in their m('eting held 011 2nd May, 2024 recommended divic.knd .:-,ft <)0/· per equity share of face value of 1 10 each for the nnancial 
year ended 31st March, 2024. s · f shareholders at the ensuing Annual Gc111•ral Meeting. 

DATE: 02nd May, 2024 
PLACE: Vadodara 

,(,,~SF'o~ For Voltam11 Transformers Limited 

A t,~.,, ... l 
~ ~~ i:J Vice Chairman and Managing Director . ,.,,.,.• 

~DOOP..""'_,, 

K~~-· 
DIN: 00008354 
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VOLT AMP TI\ANSf"ORMERS LIMITED 
CIN: L31100Gf1967PLC00!437 

Registered Office: Makarpura, Vadodara • 390014, Gujarat, India 
Email: voltamp@voltamptransformers,c:um Website: www.voltamptransformers.com 

Phone: +91265 3041403/480, +91 2656141403/480 Fax: +91265 3041499 
STATEMENT OF ASSETS AND LIABILITIES AS AT 31st MARCH 2024 

Particulars 
As at 31st March, 2024 

(Audited) 

ASSETS 
Non-current Assets 
(a) Property, Plant and Equipment 7,623.33 
(bl Capital work-In-progress 68.28 

( c) Intangible assets 43.60 

(d) Financial Assets 
(i) Investments 89,043.05 
(Ii) Loan 75.04 
(Iii) Other financial assets 95.47 

(e) Other non•current assets 560.61 
97,509.38 

Current assets 
(a) Inventories 22,621.87 

(b) Finandal Asseu 
(1) Investments 3,131.23 
(ii) Trade receivables 23,875.12 
(Ill) cash and cash equivalents 2,922.49 
(Iv) Bank balances other than ( Iii) above 19.96 
(v) Loans 32.08 
(vi) Other financial assets 1,060.65 

( c) Other current assets 934.88 

54 ,598.28 

Total Assets 152 107.66 

EQUITY AND LIABILITIES 
Equity 
(a) Equity Share capital 1,011.71 
(b) Other Equity 134,349.59 
Total equity attributable to equity holders of the Company 13S 361.30 

LIABILITIES 
Non•Current liabilities 
(a) Lease Liability 166.28 
(b) Provisions 1.289.57 
( c) Deferred tax liabilities (Net) 569.35 

2,025.20 
Current liabilities 
(a) Eiaancial l.iabilities 

(ii Lease Liability 155.15 
(ii} Trade payables 

• Tota.I outstanding dues or micro enterprises and small enterprises 122.94 

• Total outstanding dues of creditors other than micro enterprises and 
723.52 

small enterpriS!:!S 
(ill) Other financial liabilities 542.70 

(b) Other eurrt:nt liabililles 12,009.27 
(c) Provisions 1,098.28 
(d) Current Tax Liabilitios (Net) 69.30 

14721.16 

Total Eoultv and Liabilities 152,107.66 

I~ lnLakhsl 

As al 31st March,.2023 
(Audited) 

6,696.90 
22.96 
36.18 

65,037.42 
32.40 . 
63.12 

380.9S 
72,269.93 

17,476.50 

. 6,723.47 
22_6.l2.26 

1,772.07 
18.64 
15.72 

631.79 
703,79 

49 984.24 

122,254.17 

1,011.71 
109,710.90 

110722.61 

1.163.54 
165.43 

1328.97 

29.43 

271.30 

427.74 
8,467.06 

954.92 
52.14 

10.2oz.s9 

122,254.17 

FOR VOL TAMP TI\ANSfURMERS LIMITED 

DATE: 2nd May,2024 
PLACE: Vadodara 'f~ 

Knnj.wl 1- P;1tel 

DIN: 00000354 
Vice Chairm,111 and M::rn.aging Director 
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VOLT AMP TRANSFORMERS LIMITED 
CIN: LJ! !OOG)l 967PLC001437 

Registered Oftlce: Makarpura, Vadodara - 3900 t 4, c;u j;ir,1t, lndla 
Email: voltamn<ulvoltamptransformers.com Website: \VW\Y.volt:imptr;:insformers.com 

Phone : +9\ 2(,S 3041403/480, +91 265 6141403/480 r-ax: ,qt 265 3041 499 
STAT EMENT OfCASH FLOWS FOR THE YEAR ENDED 31st MARCH, 2024 

Par ticulars 
As a t 3 1st March, Z024 

IAudttedl 
Cash now from opcratlnc acttvltle, 
Proflt"before income tax 39,787.65 

AdJustments for: 
Depreciation and amortisation expense 1,136.97 
Interest Income (2,134.14) 
Dividend Income (0.82) 
Loss /(Proftt) on S•les or Investment (Net) (970.88) 
Loss /(Profit) on Sale of Property, Plant & Equipment (Net] (111.63) 
Provision for Doubtful D•bts(n•t) 92.79 
FlnanceCost 208.16 
Net (Galn]/loss arising on ftnanclal asset dtslgnatod a, at Fair value Through Profit and 

(5,367.48) Loss {FVTPL) 
Net Adfustments (7,147.03) 

Opmitl.na profit before workln1 capital chan1es 32.64,0.62 

Movements tn workln1 capital: 
(Increase)/ Decrease in Trade Recetvablos (1,325.65) 
(lncroase) / Decrease in Inventories (5,145.37) 
(Increase)/ Decrease tn Other financial assets (98.48) 
(lncreaso) / ~crease in Othe rnon financial ass, ts (231.08) 
Increase/ (D•crease) In Trade Payables 545.73 
Increase/ (D•crease) In Provision 233.17 
Increase/ (Decrease) In Other Liabilities 3,656.22 

Cash generated rrom operations: 30,275.16 

Direct ta,ces paid (net) 8,647.41 

Ne t cash rrom operotlng activities (A) 21,627.75 

Cash nows from lnvntln1 actlvttics 
Proceeds of sale of Property, plant and equipment's 161.10 
Purchase of Property, plant and equlpmenr's(lncluding capital work In progress and 

(1,934.43) 
capital advances) 
lnterest recelvtd 1,703.51 
Dividend received 0.82 
Purchase of Investments (14,o?S.02) 
Bank Deposits 10.371 

Net cash (used) In Investing activities (8) 114,144.411 

Cash Row From Rnandng activities: 
Dividend paid (6,069.32) 

Repayment ollease llabtllties (88.08) 

Finance Cost '175521 
Net cash (used) In Rna nd ng activities (C) <6,332.92\ 

NET INCREASE IN CASH AND CASH EQUIVALENTS [(A)+ (BJ+ (Cl) 1150.42 

CASH AND CASH EQUIVALENTS AT THE BEGINNING OFTHEYUR 1 772.07 

CASH AND CASH EOUIVALENTS AT THE END OF THE YEAR 2 922.49 

I ~ In Lakhsl 

As at 31st March, 2023 
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203.49 
(227.76) 
104.06 
118.05 

[442.01) 

22,950.4 9 

6,155.58 
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76.07 

(815.91) 

1.S62.34 
2.77 

(13,550.40) 
2.34 

112,722.791 

(3,540.99) 

189.04' 
13,630.03' 

442.09 

1 ,329.98 

1.772.07 

For Voltamp T ransformers Limited 

DA TE: 2nd May,2024 
PLACE: Vadodara ~ 4}LPUol 

DIN:00008354 
Vice Chairma n and M•naglng Director 
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