
KUSH INDUSTRIES LIMITED 
(Formerly known as SNS Textiles Limited) 

[CIN: L 17119GJ1992PLC017218] 
Registered Office & Works: Plot No. 330-A, GIDC, Opp. Atul Products, Ankleshwar - 393 002, Dist: Bharuch (Gujarat) 

Tel.: +91-2646-224049, 224050 Fax: + 91 - 2646 - 252381 Email: snstex@yahoo.co.in 

BSE Limited, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, 
Mumbai - 400001 

Dear Sir, 

30th May, 2019 

Ref: Company Code No, 514240 

Sub: Outcome of Board Meeting and Submission of Audited Financial Results for the year ended on 
31st March, 2019 

We refer to our letter dated 7th May, 2019 informing the date of Meeting of the Board of Directors of the 
Company. 

Please note that the Board of Directors in their meeting held today, have approved the Audited Financial 
Results for the financial year 2018-19 ended on 31 st March, 2019. 

Pursuant to Regulation 33 of SEBI (LODR) Regulations, 2015, we are enclosing herewith: 

I. Statement of Audited Financial Results for the year ended on 31 st March, 2019. 

2. Auditors ' Report on the Audited Financial Results. 

3. Declaration to the effect that there is Unmodified Opinion with respect to Audited Financial Results for 
the year ended on 31 st March, 2019. 

Thanking you, 

; 
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STATEM ENT O F STANDALONE AUDITED FINANCIAL RESULTS 
FOR T HE QUARTER! Y EAR ENDED ON 31 ST MARCH, 2019 

(lb. In lakh 

Particulan Quarter eoded 0 0 Year ended on 

31 -03-20 19 31·12-2018 31..(1)-2018 31-03-2019 31-03-2018 

(Refer Notes Below) 
(Audited) (Unaudited) (Audited) (Audited) (Audited) 

Revenue from operalionl 18.64 1 9. -1 ~ 43.70 122.1)8 128.57 

Other income 4.67 4.00 11.43 16.32 21.52 

Total Income (1 +2) 23.31 23.44 55.13 139.30 150.09 

Expenses 

D.. Cost of Materials consumed 20.84 7.63 7.08 60.96 25.25 

b. Purchases of stock-in-uade · · · · . 
c. Changes in inventories of 10.93 '. 2.27 {l3.64} 20.09 (18.76) 

finished goods, work-In-progress 
Bnd stock-in-trade 

d. Employee benefits expense 5.72 '.00 12.\3 20.55 6\.44 

e. Finuncc costs (0.05) · 0.04 0.49 0.19 

f. Depreciation & amort isation '38 2.40 4.41 9.58 \Q.68 
el'Oe~ 

g. EleclriC/ Gas Expense · · · · 
h. Olher e>;pcnses 1.43 6.44 45.96 52.66 94.54 

Total Expenses 41.15 23.74 55.98 164..33 173.34 

J' rofit I (Loss) before exceptional 
items and tax (3-4) 

(17.94) (0.30) (0.8S) (25.03) (23.25) 

Exceptional items · · · · · 
Profit I (Loss) before tnx (5-6) (17.94) (0.30) (0.85) (25.03) (23.25) 

TBX Cl'pcnse: 

Current tllX · · · · · 
Deferred tal( · · · · · 
J' rofit (Loss) for the period 
oontinuin oOerations 6.R) 

from (17.94) (0.30) (0.85) (25.03) (23.2S) 

Profitl(loss) from discontinuing · · · · · 
o~a:ations before Tal( 
Tru< el'pense of disconlinuing · · · · · 
operations 

Profitl(IO:~~ fro:) (~isc:')ntinU ing · · · · · 
ooerations aftertax 10-11 
Profit I (Loss) for the period (9+12) (1 7.94) (OJO) (0.85) (25.03) (23.2S) 
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Particulars Qua rter cnded on Yta r ended 00 

31-03-2019 31-12-2018 31-03-201 8 JI .{J)-2019 3 1-03-2018 

(A udited) (U naudited) (Audited) (Audited) (Audited) 

Other Comprehensive Income 

Items 1001 will not be rec/rusijied 
subsequently 10 pr~filor loss 
Investment al fair value (0,41) (0.28) 0.82 0.77 0.82 

Mention Item .......... 

Mention Item .......... 

Income lax relating to items ",,' - - - - -
will nOl be reclassified to prol1t or 
loss 
Items lhal will be reclassified - - - - -
subsequt'IJlly 10 prQfjlOl' loss 

Mention Item ... . .... .. -
Mention hem .. ........ 

Mention Item .......... 

Income tax relating to items that - - - - -
will be redassified to profit or loss 
Other ComprehenSive Income, '" (0.41) (0.28) 0.82 0.17 0.82 
or~ 

Total Comprehensive 
the period ( i3+14) 

Income roc (18.35) (0.58) (0.03) (24.26) (22.43) 

Paid-up equity shares I~Pital (Face 1484.68 1484.68 1484.68 1484.68 1484.68 
Value ocr shllre Rs. 10/-
R_~ excluding Revaluation (276353) 
Reserves 
Earnings Per Shan: orRs.10/- each 
for continuing operations) 

- Basic - - . 
- Diluted - - -

Earnings Pcr Share ofRs.IOI-each 
I (fur ui:;contlnucu operatlo~~) '. 

. Basic - - -

- Diluted - - -
Eumings Pcr Shan: orRs.lo/- each 
(for discontinued & continuing 
operlltions) 

- Basic - - -
- Diluted - - -

0\ ~ "" .;;. - 3: I'Q 0 '" -II> 'I • • 
-?.It ~'" " ~ ,.'Ji:: * '1: ~ 



KUSH INDUSTRIES LIMITED 
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Registered Office & Wort<s: Plot No. 330-A, GIDe, OPP, Alul Products, Ankleshwar 393002, Oist Bharuch (GuJarat) 
Tel.: +91-2646-224049, 224050 Fax: + 9' - 2646-252361 Email: snstex@yahoo.co.ln 

STATEMENT OF ASSI!.- I'SAND LIABILITIES 
(Rs. ln Lakh) 

S,. Particulars Asat31-03-2019 As at 31-03-2018 
No. 

ASSETS 
1 Non-C urrent Assets 

Property, plant and equipment 101.47 116.82 
Capital work-in-progress · 
Investment property 0.85 0.92 
Goodwill 
Other intangible Assets · · 
Intangible Assets under development · · 
Biological Assets other than bearer plants · · 
Non-Current Financial Assets: 

i Investments, Non-Current 3.25 2.48 
ii) Trade receivables, Non-Current "' · 
iii Loans Non-Currcnt 9.45 7.90 

Ocferred tax Assets net) · · 
Other Non-Current Assets · · 

Tota l Non-C ur rent Assets 115.02 128.12 
2 Cur rent Assets 

Inventories 77.41 122.39 
Current financial asset 

i Current investments · · 
ii T rade receivables C urrent 87.62 53.38 
iii Cash and cash e u;valenls 7.48 13.71 
iv Bank balance other than above 47.69 46.07 
v Loans Current · 0.23 
vi O ther Current financial Assets 31.04 30.14 

Current tax Assets net 
Other Current Assets 28.82 28.83 
Assets held for Sale · 25.00 

Total C u rrent ASSets 280.07 319.75 
TOTAL ASSETS 395.09 447.87 
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Notes: 

The figures for quarter ended on 31" March, 2019 arc the balancing figures between the audited figures in respect of the 
full fi nancial year ended on 31" March, 2019 and the-.Yeaf to dale fulUrl:S .I!PIO the th in! quarter or lhe financial year, 
TheCom an Iso ratin in two sa ments i.e. Wcavin and Ceramics. 
TIlcCom an does not have an subsidia I associate. 
Figures, wherever required. are regrouped I relU11\~ed. There are no mnleriai adjustments made in the results of the 
earlier periods. 
The above results have been reviewed by audit committee and approved by Board of Directors of Company at its 
meeting held on 30" May, 2019 
The Statutory Auditors have carried out an audit of the above results for the financial yeat ended 31 March, 2019 and 
have issued an unmodified opinion on the same. 

Date: 30th May, 2019 
Place : Ankleshwar ~

~ & (> For KUSH INDUSTRIES LIMITED 

I>}~ ,? ~ 
• ~ MANSUKH K. VlRANT 
<t~ I WHOLE TIME DIRECfOR 

{'red At.CPoS 
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Segment wise Reporting of Revenue, Results and Capital Employed 

Part iculars 

1. Scgn.ent Revenue 

I(a)Segment Weaving 

(b) Segment Ceramics 

Total 

Less: Inter Segment Revenue 

NC l salcl/lncomc From Opera tions 

2. Segment Rel ulls 

(a) Segment Weaving 

(b) Segment Ceramics 

Total 

LH$: 

i) Interest I FinUl.1.cc ChlU'g<:s 

ii) Other Un·a1locable Expenditure net ofT 

Hi) Un· allocable income 

Totnll'rofi t / (Lon) )krofe Tu 

3. Segment Assets 

(a) Segment - Weaving 

(b) Segl11Cflt- Ceramics 

(<;) Unallocable Assets 

Total ~gment Allcn 

4. Srgl11 t nt LIAbi li tiu 

(a) Segment Weaving 

(b) Segmelll Ceramics 

(el Unallocable Liabilities 

Total Scgmtnt Liabilities 

Date: 30'" May. 201 9 
Place: Ankleshwar 

31-03.2019 

(Audited) 

9.25 

9.39 

18.64 

. 

18.64 

(7.82) 

(10.~g) 

(18.40) 

(O.O~) 

· 
· 

(18.35) 

376.77 

18.31 

· 
395.09 

1693.95 

4.26 

· 
1698.21 

(Rs in Lakl1 
Quarter ended on Year ended on 

31-12·2018 31-0).2018 31-03-2019 31-03-201 8 

(Unlludiltd) (Audited) (AuJJil ed) (Audi tto) 

19.44 34.28 73.64 109.37 

· 9.42 49.34 19.20 

19.44 43.70 122.98 128.57 

. · · · 

19.44 43.70 122.98 128.57 

0.04 3.24 (~. 80) (5.62) 

(0.62) (3.23) (18.46) (16.62) 

(0.58) 0.01 (24.26) (22.24) 

· 0 .04 · 0.19 

· · · · 
· · · · 

(0.58) (0.03) (24.26) (22.43) 

532.71 320.67 376.77 393.20 

68.53 127.20 18.31 54.67 

· . · · 
601.24 447.87 395.09 447.87 

1709.9 1 1695.05 1693.95 1695.05 

176.09 31.68 4.26 31.68 

· . · · 
1886.00 1726.73 1698.21 1726.73 

J{ & KUSH INDUSTRIES LlM1TED 

",~~o ~ 
• • MANSUKII K. VIRANI 
<:) ~ ~ n' i§ WIIOLl~.'''EDlREcrOR v~~~ 

r(> ~~ 
~d ACCO 
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To, 

-~-----~~.- - - - --~--,-

SNK&Co. 
CHARTERED ACCOUNTANTS 

EmIiI~--"""" 

The loard of Directors 01 
Kush Industries LImned 

. ('ormerly known as SNS Texllie. Limited) 
Piol No. SSO-"'. GIDC, opp. ""ul Producls Ltd., 
"'nkle.hwar, Dill •• haruch, GuJaraf. 

1. We have aUdited the. accompanying stalement of financial results of Kush ~ 

Industries limited (farmerly known as SNS Tellines Limited) lor Ihe year ended 011 

March 31. 2019 (I he ·StCllem"nl"jbelng submitted by Ihe Company pursuanl to 

the requirements 01 Regulallon 33 of Ihe SEBI (L1sllng Obllgallons and Olsclos""e ' 

ReqUirements) Regulallons. 2015. This Slolemenl which Is the 'responslblllty 01 IIl.e 

Company's managemenl and approved by the Board of Dlreclors. has been 

prepared on Ihe basis of relaled Ilnanclol slalements which Is In accordance 

with the Accounting Slandards prescribed under lecllon 133 01 the Cbmpon!i;s 

Acl. 2013, as applicable and other accQunllng principles generally accepted .ln 

Indio. Our responsibility" 10 express an opinion on the slaloments. 

2. We conducled our audit In accordance wlih the Slandards~n Auditing Issued by 

Ihe Inslllule 01 Chartered Accounlanls of' India: Those slandards require Ihal we 

comply with elhlcal requlremenls and plan and perform the audit to oblaln 

realonaple assurance oboul wl;elher Ihe financial Ita'temenls ore Ireelrom 

malerlal mlsslatement. 

3 .. · An oudll Involves performing procedure. 10 obloln audit evidence abou.1 Ihe 

amounts ond disclosures In Ihe Ilnanclal Iialemenis. The procedures selecled 

depend on the oudllor's judgmenl. Including Ihe asseumenl 01 Ihe risks of 

moler!.-t mlutolement of the financial slotemenll. whelher due 10 Iroud or error • . 

In making thoserlsle assessments, the auditor considers Ihe Internal Itnonclol . 

. conlrol relevant to Ihe Company's preparatlan of Ihe financial slalements Ihal 

give a Irue and lair view In order 10 design audit procedures ihal are approprlale 

In Ihe clrcumslances, bul nol ' for Ihe purpose 01 ellpre"ln; on opinion on whether 

Ihe Company has In place an adequole Internal financial conlrols syslem over 

Ilnanclal reporting and Ihe operallng ellecllveness 01 such conlrols. An audn 

als9 Il'clude, evaluating Ihe .opproprlatenessat the accauntlng poliCies us.dand 

'h,e reasonableness 01 Ihe accaunllng e.llmalel mode by Ihe Compariy's 
, " . ' . 

Dlreclors • . as wen as evalualing the overall presenloUon of the flnan.clcit 

slalements. 

We believe thol Ihe oudll evidence we have obtoined Is sulllcleni and 

approprlale 10 provide 0 basIs lor our audit opInion on Ihe .Inonclal slotemenis . 
.....:,..." ... 

_: 
303. KAInIItt 1iInm. 158. TaIdtD lad, 
IIumbII CInInI, ........ 400034. 

_: 
E - 2 - B,.II Floor, The fill A_. 
IlhaIe l'1li RoM. PIN - 411001 
it ",) (2iIII 211_ 

_: 
'SNK Hou .. •• 31 ..... MInh SoaiIIy. 
........... SInI.185OO1 
it 1I11~I)ze5I271.w.~ . 



4. In our opinion and to the best of our information and according to the 

explanations given to us, the aforesaid financial slatements 

I . Is presented in accordance with the requirements of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations. 2015; and 

2. Gives a true and fair view in conformity with the aforesaid Accounting 

Standards and other accounting principle generally accepted in India of the 

Net loss and othe r financial information of the Company for the year ended 

on March 31. 2019. 

The St atement includes the results for Quarter ended on March 31 , 2019 being the 

balancing figures betwe e n audited figures in respect of the full financia l year 

and the published year 10 date figures up '0 the third quarter of the Current 

financial year which were subject to limited review by us. 

For SNK & Co., 
Chartered Accountants 
F. R. N • l09176W 

~, 
Mlhlr D. Gandhi 
Partner 
M. No . -125394 
Date : May 30, 2019 . 
Place: Sural 
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SSE Limited, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, 
Mumbai - 400 00 I. 

Dear Sir, 

30'h May, 2019 

Ref: Company Code No. 514240 

Sub: Declaration regarding Audit report with unmodified opmlOn with respect to Annual Audited 
Financial Results for the Financial Year ended 31" March, 2019 

Pursuant to Regulation 33(3) (d) of SEBI (Listing Obligations and Disclosures Requirements) Regulations, 
2015, and SEBI Circular NO.CIRlCFD/CMD/56/201 6 dated 27th May, 2016, it is hereby declared and confinned 
that Auditors ' Report obtained from MIs. SNK & Co., Chartered Accountant, Surat on Annual Audited 
Financial Results of the Company for the financial year ended 31 " March , 2019 has an unmodified opi nion. 

Kindly take the above infonnation on record. 

Thanking you, 


