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30•• May, 2018 

Deputy General Manager- Listing 
Corporate Relationship Department, 
BSE Limited, 
1st Floor, Rotunga Building, New Marine Lines 
Phirozc Jeejcebboy Tower, Dalal Street, 
Mumbai-400001. 

The Secretary, 
The Calcutta Stock Exchange Limited, 
7, Lyons Range 
Kolkata-700001. 

Dear Sirs, 

Scrip Code :- 505872 

Scrip Coder- 10033117 

We would like to infonn you that the Meeting of the Board of Directors of the Company 
commenced on Tuesday, the 29th May, 2018 at 12.30 P.M and remained inconclusive at 6.00 
P.M. on the same day. Again the same Meeting continued at 10.00 A.Mon Wednesday, the 
30" May, 2018 and finally concluded at 7-25 P.M. As such, Audited Financial Results of the 
Company as on 31" March, 20 I 8(both Standalone and consolidated) along with Audit 
Reports with unmodified opinion were released to the exchanges after the conclusion of the 
Board Meeting. 

Thanking you 

Yours faithfully 
For WPIL LIMITED 

lJ.L--- 

(U.CHAKRAVARTY) 
General Managcr(Financc) 
& Company Secretary and 
Compliance Officer 

WORKS: PANIHATI: 22, FERRY FUND ROAD (PANIHATl), KOLKATA· 700 114, TEL.: (033} 2583 3459 
GANIPUR: BIREN ROY ROAD (Wesn. GANIPUR, 24 PGS (S), KOLKATA· 700141, PH.: 8100391197, (033) 24880976 
GHAZIABAO : A-5, SECTOR. XXU, MEERUT ROAD, GHAZIABAO. 201 003, UTTAR PRADESH, 

TEL. : (0120) 3015 784 / 7031711, FAX : (0120) 3015 740 
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JO" May, 2018 

Deputy General Manager- Listing 
Corporate Relationship Department, 
BSE Limited, 
1st Floor, Rotunga Building, New Marine Lines 
Phiroze Jeejecbhoy Tower, Dalal Street, 
Mumbai-400001. 

The Secretary, 
The Calcutta Stock Exchange Limited, 
7, Lyons Range 
Kolkata-700001. 

Dear Sir, 

Fax No.:- (022)-2272 2037/39 
Scrip Code :- 505872 

Fax No. (033) 2210 4500/4492 

Pursuant to Regulation 33(3)(d) of the SEBI (listing Obligations and Disclosure 
requirements) Regulations, 2015, please find attached Audited Financial Results (AFR) 
of the company (both standalone and consolidated) in the prescribed format for the 
quarter and year ended 31st March, 2018 which was considered, approved and taken on 
records by the Board of Directors at their meeting held on 301h instant along with the 
Auditor Reports. These documents are being filed on line immediately after the 
conclusion of the Board Meeting in terms of the requirements of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015. 

Further declaration to the effect that Audit Reports on the financial statements of the 
Company (both standalone and consolidated) for the year ended 3151 March, 2018 are 
with unmodified opinion is also attached. 

Thanking you 

Yours faithfully 
For WPIL LIMITED 

I l . 
(U.CHAKRA VARTY) 
General Manager(Financc) 
& Company Secretary and 
Compliance Officer 

Enclo. As Above 

WORKS : PANIHATI: 22. FERRY FUND ROAD (PANIHATI), KOLKATA· 700 114, TEL.: (033) 2583 3459 
GANIPUR: BIREN ROY ROAD (WESn. GANIPUR, 24 PGS (S), KOLKATA- 700 141, PH.: 8100391197, (033) 24880976 
GHAZIABAO : A-5, SECTOR· XXII, MEERUT ROAD, GHAZIABAO • 201 003, UTIAR PRADESH, 

TEL. : (0120) 3015 784 / 703 / 711, FAX : (0120) 3015 740 
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Chartered Accountants 

22, Camac Street 
3rd Floor. Block 'C 
Kolkata - 700 016, lrl{j1a 

Tel :+913366153400 
Fax: +9133 6615 3750 

Auditor's Report on Quarterly Financial Results and Year to Date Results of the Company 
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 

To 
Board of Directors of 

WPIL Limited, 

1. We have audited the accompanying statement of quarterly standalone financial results of 

WPJL Limited ('the Company') which includes three (3) joint operations, audited by the other 

auditors, for the quarter ended March 31, 2018 and for the year ended March 31, 2018 ('the 

Statement'), attached herewith, being submitted by the Company pursuant to the requirement 

of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015 ('the Regulation'), read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 

('the Circular'). The standalone financial results for the quarter and year ended March 31, 2018 

have been prepared on the basis of the standalone financial results for the nine-month period 

ended December 31, 2017, the audited annual standalone Ind AS financial statements as at 

and for the year ended March 31, 2018, and the relevant requirements of the Regulation and 

the Circular, which are the responsibility of the Company's management and have been 

approved by the Board of Directors of the Company. Our responsibility is to express an opinion 

on these standalone financial results based on our review of the standalone financial results 

for the nine-month period ended December 31, 2017 which was prepared in accordance with 

the recognition and measurement principles laid down in Indian Accounting Standard (Ind AS) 

34 Interim Financial Reporting, specified under Section 133 of the Companies Act 2013 read 

with relevant rules issued thereunder and other accounting principles generally accepted in 

India; our audit of the annual standalone Ind AS financial statements as at and for the year 

ended March 31, 2018; and the relevant requirements of the Regulation and the Circular. 

2. We conducted our audit in accordance with the auditing standards generally accepted in India. 

Those standards require that we plan and perform the audit to obtain reasonable assurance 
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about whether the financial results are free of material misstatement(s). An audit includes 

examining, on a test basis, evidence supporting the amounts disclosed as financial results. An 

audit also includes assessing the accounting principles used and significant estimates made 

by management. We believe that our audit provides a reasonable basis for our opinion. 

3. In our opinion and to the best of our information and according to the explanations given to us, 

and based on the consideration of reports of the other auditors on separate financial 

statements and the other financial information of joint operations referred to in the paragraph 

5 below, these quarterly standalone financial results as well as the year to date results: 

i. are presented in accordance with the requirements of the Regulation read with the 

Circular, in this regard; and 

ii. give a true and fair view of the total comprehensive income (comprising of net profit 
and other comprehensive income) and other financial information for the quarter and 

year ended March 31, 2018. 

4. The comparative Ind AS financial information of the Company for the corresponding quarter 

and year ended March 31, 2017 included in these standalone Ind AS financial results, are 

based on the previously issued standalone financial results prepared in accordance with the 

recognition and measurement principles of the Accounting Standards, specified under section 

133 of the Companies Act, 2013, read with relevant rules issued thereunder and other 

accounting principles generally accepted in India and audited by the predecessor auditor 

whose report for the corresponding quarter and the year ended March 31, 2017 dated July 14, 

2017 expressed an unmodified opinion on those standalone financial results, as adjusted for 

the differences in the accounting principles adopted by the Company on transition to the Ind 

AS, which have been audited by us. 

5. We did not audit the financial statements and other financial information, for three (3) joint 
operations, whose Company's share has been included in the accompanying standalone Ind 

AS financial results of the Company and whose Ind AS financial statements include total 



S.R. BATUBOI & Co. Ll.P 
Chartered Accountants 

assets of Rs 6,200.40 lacs as at March 31, 2018, and total revenues of Rs 5,024.64 lacs 

and Rs 8,595.58 lacs for the quarter and the year ended on that date respectively. These 

Ind AS financial statements have been audited by other auditors, which financial 

statements, other financial information and auditor's reports have been furnished to us by 

the management. Our opinion, in so far as it relates to the affairs of such joint operations 

is based solely on the report of other auditors. Our opinion is not modified in respect of this 

matter. 

6. Further, read with paragraph 1 above, we report that the figures for the quarter ended 

March 31, 2018 represent the derived figures between the audited figures in respect of the 

financial year ended March 31, 2018 and the published year-to-date figures up to 

December 31, 2017, being the date of the end of the third quarter of the current financial 

year, which were subjected to a limited review as stated in paragraph 1 above, as required 

under the Regulation and the Circular. 

For S.R. BATLIBOI & CO. LLP 

Chartered Accountants 

ICAI Fir Registration Number: 301003E/E300005 

per Sanjay Kumar Agarwal 

Partner 

Membership No.: 060352 

Kolkata 

May 30, 2018 



WPIL LJmlted 
jFonnerty: Worthington Pump JndJ11. Ltd.) 

Registered Office: "Trinity Pl.aza", 3rd floor, 
8411A Topsia Road [South), 

Kolhta. - 700 04!1 
CIN: L36900WB1952PLC020274 

Sta.tement of Audited Standalone Financial Results 
For the Quarter .and Year ended 31stMan::h, 2018 

R$ in Lacs 

Particulars Quarter Ended Year ended 

1. Income 
a) Raaenue from Operallons 
b) Other Income 

Total Income 

2. Exianses 

a) Coit of malenals and components consumed 
b) Cl'langes In mventD!'les of Finished Goods and Work ,n Progress 
c) EXQSe Duty on Sall, of Goods 
d) Employee Benerrts Expense 
e) Fmnce Cost! 
I) Depreciation and amort,nllon expense 
g) Olher Expenses 

31.03.2018 
(Audited} 

!Refer Note 81 

17,41538 
786.08 

18 201A6 

8,923 36 
120 81 

80394 
26807 

7195 
3,136 79 

31.12.2017 
(Unaudited) 

11,3n.21 
85.32 

11,462.59 

8.254 50 
{358 05) 

934.02 
274 08 

82 24 
1,356.85 

31.03.2017 
(AudlllldJ 

/Ref&r Note 81 

10,91440 
31246 

11,226.86 

6,43923 
(13H1) 
25514 
655.17 
49106 

93.12 
2,144.18 

31.03.2018 
(Audillld) 

42,435.81 
1,931.96 

44367.79 

26,121.19 
(728 73) 
230 34 

3,33650 
1,045.84 

315 50 
6,929.04 

31.03.2017 
{Audited} 

/Refer Noli 81 

20,775 01 
840 90 

29,615.91 

16.586 20 
(75 50) 

795 27 
2,803.85 
1,344 66 

316.27 
4.950 70 

,. 
,. 

,. 
,. 

I 7. 

! 8. 

,. 
se. 

Total Expenses 

Profitb1for.Tax {1-2) 

TaxEx�nsas 
-Current ta,,; 
- Deferred tex expense I (cre,m) 

Ta., 

Nit Profit after Tax (3-4) 

Olher Comprehensive l!K:Ome (net of lax) 
Items not to be reclassified to profit or Ion in 
subsequent periods: 
Re.measurement gains f (k>sses) on defined benefrt plan 

lnc00111 tax relabng to above 

Total Other Comprahenslve lncome 
Tollll Comprehensive Income (5+8) 

Paid Up Equity Share Capita.I 
(Face value of Equity Share - Rs 10 par share) 

Olhtr Equity 

Basic and Diluted Ea ming Per Share 
(notannuallslld except for year ended March 31, 2018 and 

March 31, 2017) 

13,324.92 

4,878.54 

1,504.01 
13 21 

1 517.22 

3 359.32 

(37 54) 

12 9S 

124.55 
3,334.77 

978.71 

34.39 

10,545.62 

916.97 

330 00 
(5 30 

324.70 

592.27 

o ar 
(0 10) 

0.21 
592.48 

976.71 

5.06 

10,144.49 

1,082.37 

39349 
/46.45' 

345.04 

737.33 

(0.92) 

0.32 

0.60 
736.73 

976.71 

,., 

37,251.58 

7,116.11 

2,334.80 
25 67 

2 360A7 

4,755.64 

(36.63) 

12 68 

23.95 
4,731.89 

976.71 

28,875.94 

48.69 

26,721.45 

2,8i4.46 

88500 
118.43 

866.67 

2,027.89 

(0 11) 

0.04 

0.07 
2,027.82 

976.71 

24,379.36 

20.76 

' · .. 

Contd. to Page 2 
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Notes: 
1. Statement of Assets and L11bflitlas aa at March 31, 2018 

!Rs In Lacs) 

Particulars .... , ... 
March 31, 2018 March 31, 2017 

{Audited) (Audited) 
(Refer Note 8) 

L ASSETS 
Non - currenl Assets 

a) Properly, Plant & Equipment 3,222.16 3,449 43 
b) Cap�al Work- m - progress . 42.68 ,, °""""' 1,372 93 1,372 93 
d) Other lntar,g,!Jlt: Assets 84 27 26 95 
e) Friancial Assets 

I) Investments 4, 181.56 4,181 56 
n)Trade Receivables 3,434 40 2,426.33 
�) Loans and Depos�s 8,689 69 8,55841 

I) Non Current Tax Assets 315 03 247 73 
g) Other Non Curren! Assets 3,262.50 412 50 

24,582.54 20,718.52 

Curnnt Assets 
a) Inventories 3,503.78 2,077 57 
b) Financial Asse!s 

I) Trade Recl'!lvables 21,481.77 17,84955 
i) Cash and Cash equiva!enls 112 41 aooo 
ii) Bank balances other than (11) above 136"°3 173.84 
iv) l,oans and Depos�s 11040 4 OB 
v) Other Financial Assets 1,352 76 1.11737 

c) Other Current Assets 3,765 44 1,844 72 

30,464.59 23,147.23 

Totill Assets 66 027.13 43 885.75 

I. EQUITY AND LIABILITIES 
Equity 

a} Equrty stere Capital 976.71 976.71 
b) Other Equrty 28 875 94 24 379 36 

Total Equity 29,852.65 25,356.07 

Liabl�tles 
IJ Non. current Liabilities 

a) ProVJIIOOS 226.95 204 86 
b) Deferred Tax Liab<it1e1 (Net) 295 89 292.40 

522.84 497.29 

ii) Current Liabilities 
1) Financial Llablfttlgs 

1) Borrowings 6,20440 7,566.14 
ii) Trade Payables 11,58213 8,513.97 

11) Other Fmar\cial Uabilrties 52.06 35 93 
b) Other Current Llablllt1111s 5,637.49 1,518 31 
c) ProVIS!OllS 428.45 378.07 
d) Current Tax !abil1tres {net) 747 09 . 

24651.64 18,012.42 

Total Liabilities 25174.48 18,509,68 

Total Equity and Liabilities !iS.027.13 43 865.75 

The abtM! dalement of financial results of WPIL Umlted ("the Company") have been revrewed by the Auch! Committee and !hereafter epcrcved by the Board of Directors of the 
Company at !heir meetings held on May 29 al\d May 30, 2018 resp1:tetively. 

r 

Contd to Page 3 
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3. The Company has adop!ed lnd�n Account,ng Standards ("Ind AS") from April 1 2017 ( date ol transrbon being Apnl 1st, 2016) and eccordmgly the trans�ion WH earned out, from 
the accounting principles generally accepted in India as specrlied under Section 133 of the Companies Act, 2013 read with rule 7 of the Companies (Accoonts) Rules, 2014 
(Previous GAAP), In accordance Wl!h !rid AS - 101" Fnt bme adoption ol lnd,an Accounting Standards". Accordmgly, the impact on translUon has been recorded in retained 
t'!amings as on Apel 1, 2016 and the periods presented have been restated. The reconcnencn of Net Profrt afterTaxfor the corresponding quarter and year ended March 31, 2017 
between previous GAAP and Ind AS ls as under. 

'Rs in Lees' 
Part1cula111 Cuart1r ended Year ended 

March 31 2017 March 31, 2017 
Net nrotllaftertilx for the nerlod as...,, nrevlous GAAP 1130.03 2091.71 
Ad•,stments on accoW1t of• 
Im ci of meroer of a subs1d1arv refer nole 6 below as oer Jnd AS 103 1329 41 . 
Actuanal Loss on employee defN1ed benefit obl!gatlon pran recog111sed in "Other Comprehensive Income" as per Ind AS 19 060 oo, 
" '"" red� Lon as Ind A""' 109 37 50 37 58 Others 26.31 26.31 Net �rofit after tax for the n1rlod as oerlnd AS 737.33 2 027.89 
Actuenal Loss on employee deftned benefrt obrigat1on plan recogmsed m "Other Comprehensive Income" as per Ind AS 19 {0.60) {O 07} 

Total Com�rahem:1ive Income 736.73 2 027.82 

Total Enu· Shareholders' funds! under orevious GAAP 
Reversal of see dlVldend tnclud1nn dNldend dlstnbutron tax 
tmeeet of merner of a subs1d1a refer note 6 bel as oer Ind AS 103 

Ad•,stments towards -rat es ee lod AS 19 
Ex-ected creee Loss as oer Ind A� 109 
"'eferredtax ad ustments m accordance w�h Ind AS 12 
Others 
Totill zeu under Ind AS 

Particulars 
'Rs In Lacs' .... 

March 31 2017 
25 139.09 

235,11 
-'14 54 

1304 se 
144 25 

"" s ee 
25 356.07 

4 As the Company's business activity falls wdh,n a single operating segment. compns,ng of engineenng, manufactunng, instilllalion and servicr,g of pump• of venous Sizes, no 
separate segment mfonnation ,s disclosed 

5. The Board of Directors' of the Company has recommended Dividend @Rs 41- per equrty share of Rs 10 each, subJeci to the approval of the Shareholders at the ensuing Annual 
Gimeral Meeting 

5. In July 2017, the National Company Law Tnbunal had sanc!Joned the Scheme or amalgamation of the wholly ciwned subsidiary namely Mody Jnd11Stries (Foreign Colabora!ion) 
Prtvate Lirmted with WPIL Limrted pursuant to \he prov1s10ns of Seclions 391 \o 394 and other applicable provisions of the Companies Act 1956 and the Companies Act, 2013. The 
certrlied true copy of the said order was received and filed with the Registrar of Companies, West Bengal on 8 July, 2017, thus making the Scheme effective from that date Since, 
the appointed date ollhe Scheme was 1st April 2016, the effect of amalgamalion has been considered m the books retrospechvely. 

7 The above financial results for the yearellded March 31, 2017 and March 31, 2018 includes the ligutes for three jcmt operations. 

8. The comparative financial information of the Company for the corresponding quarter and the year erlded March 31, 2017 included in these standalone Ind AS f111nc1al resutts, are 
based on prevlous!y 11sued standalone fmanc1al results prepared 111 accordance wrth the PrevfOUs GAAP and aud�ed by the predecessor audrtor as adjusted for the differences 111 
!he acoo1mting pnnciples adopted by the Company on transrtlon to the Ind AS and audded by the Statutory audttors of the Company 

The figures of last quarter for the current year and rorthe previous year are the balancrng figures between the audrted figures ,n respect of the ful financial year ended March 31, 
2018 and March 31, 2017 and lhe unaudded published year to date figures !1� Decemher 31, 2017 and December 31, 2016 respecbvely, whtch were subject \o llmded reView 

Place. Kolka!a 
Cate :May30,2018 

By Order of the Board 
WPIL LIMITED 

P AGAR.WAL 
(Maneg11'1g Director) 
DIN : 00249468 
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22, Carnac Street 
3rd Floor, Blork 'C' 
Kolka(a, 700 016, India 

Tel +9133 6615 3400 
Fax· •91 33 6615 3750 

Auditor's Report on Consolidated Year to Date Financial Results of the Company Pursuant 
to the Regulation 33 of the SEBJ (Listing Obligations and Disclosure Requirements} 
Regulations, 2015 

To 
Board of Directors of 
WPIL Limited 

1. We have audited the accompanying statement of consolidated financial results of WPIL Limited 
('the Company'), comprising its subsidiaries (together, 'the Group'), its associate, joint venture 
and joint operations, for the year ended March 31, 2018 ('the Statement'), attached herewith, 
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 ('the Regulation'), read 
with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 ('the Circular'). The 
consolidated financial results for the year ended March 31, 2018 have been prepared on the 
basis of the audited annual consolidated lnd AS financial statements as at and for the year ended 
March 31, 2018 and the relevant requirements of the Regulation and the Circular, which are the 
responsibility of the Company's management and have been approved by the Board of Directors 
of the Company. Our responsibility is to express an opinion on these consolidated financial 
results based on our audit of the annual consolidated Ind AS financial statements as at and for 
the year ended March 31, 2018 which was prepared in accordance with the applicable 
accounting standards and other accounting principles generally accepted in India and the 
relevant requirements of the Regulation and the Circular. 

2. We conducted our audit in accordance with the auditing standards generally accepted in India. 
Those standards require that we plan and perform the audit to obtain reasonable assurance 
about whether the financial results are free of material misstatement(s). An audit includes 
examining, on a test basis, evidence supporting the amounts disclosed as financial results. An 
audit also includes assessing the accounting principles used and significant estimates made by 
management. We believe that our audit provides a reasonable basis for our opinion. 

Basis for qualified opinion 

3. The accompanying consolidated Ind AS financial results include unaudited financial information 
in respect of one direct subsidiary, three subsidiaries of WPIL SA Holdings Pty Limited (SAHPL) 
and one subsidiary of Aturia International Pte Limited (AIPL), whose financial statements and 
other financial information reflect total assets of Rs. 9,053.58 lacs as at March 31, 2018, and 
total revenues of Rs. 7,278.86 lacs for the year ended on that date. These unaudited financial 
statements and other unaudited financial information have been furnished to us by the 
management of the Company. The consolidated Ind AS financial results also include the Group's 
share of net loss of Rs.25.36 lacs for the year ended March 31, 2018, as considered in the 
consolidated Ind AS financial statements, in respect of an associate whose Ind AS financial 

SR B.:itliao, A'" I l I' , L, T"t� L,.b,l1ty Partnarsn,r .. ,tt,l ll' \Jer,,t, No AAB 4294 
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statements and a joint venture whose financial statements and other financial information have 
not been audited and whose unaudited financial statements, other unaudited financial 
information have been furnished to us by the management of the Company. We are unable to 
comment on the adjustments in relation to such balances, if any, had the same been subjected 
to audit. 

Qualified opinion 

4. In our opinlon and to the best of our information and according to the explanations given to us 
and based on the consideration of the reports of other auditors on separate financial statements 
and the other financial information of subsidiaries and joint operations, except for the possible 
effects of our observations in paragraph 3, these consolidated financial results for the year: 

i. include the year-to-date results of the following entities; 

Entity Name Relationship 
Sterling Pumps Pty Limited Direct Subsidiary 
Aturia International Pte Limited (AIPL) Direct Subsidiary 

a) Mathers Foundry Limited Subsidiary of AIPL 
b) WPIL SA Holdings Pty Limited Subsidiary of AIPL 

(SAHPL) 
i) APE Pumps Pty Liimted Subsidiary of SAHPL 
ii) Mather & Platt (SA) Pty Subsidiary of SAHPL 

Limited 
iii) PSV Zambia Limited Subsidiary of SAHPL 

c) Gruppo Aturia S.p.A (GA) Subsidiary of AIPL 
i) Rutschi Fluid AG Subsidiary of GA 
ii) Pompes Rutcschi SAS Subsidiary of GA 

d) Global Pumps Services (FZE) Subsidiary of AIPL 
e) WPIL (Thailand) Co. Limited Jointly venture of AIPL 

Clyde Pump India Private Limited Direct Associate 
WPIL-SMS JV Joint operation 
LE-WPILJV Joint Operation 
IVRCL-Batpasco-WPIL & MHI JV Joint operation 

ii. are presented in accordance with the requirements of the Regulation read with the 
Circular, in this regard; and 

iii. give a true and fair view of the consolidated net profit including other comprehensive 
income and other financial information for the consolidated year to date results for the 
year ended March 31. 2018. 
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Other matters 

5. (a) We did not audit the financial statements and other financial information, in respect of 3 joint 
operations whose Ind AS financial statements include total assets of Rs. 6,200.40 lacs as at 
March 31, 2018, and total revenues of Rs. 8,595.58 lacs for the year ended on that date. These 
Ind AS financial statements and other financial information have been audited by other auditors, 
which financial statements, other financial information and auditor's reports have been furnished 
to us by the management. Our opinion, in so far as it relates to the affairs of such joint operations 
is based solely on the report of other auditors. 

(b) We did not audit the financial statements and other financial information, in respect of 1 direct 
subsidiary, 2 subsidiaries of AIPL and consolidated financial statements of 1 subsidiary·of AIPL 
including its 2 subsidiaries, whose financial statements I consolidated financial statements 
include total assets of Rs. 61,566.35 lacs as at March 31, 2018, and total revenues of Rs. 
46,273.30 lacs for the year ended on that date. These financial statements I consolidated 
financial statements and other financial information, have been audited by other auditors, which 
financial statements, other financial information and auditor's reports have been furnished to us 
by the management. Our opinion, in so far as it relates to the affairs of such subsidiaries is based 
solely on the report of other auditors. 

Our opinion is not modified/qualified in respect of the matters covered in para (a) and (b) above. 

(c) The subsidiaries (direct and stepdown) referred to in para (b} above are located outside India 
whose financial statements I consolidated financial statements and other financial information 
have been prepared in accordance with accounting principles generally accepted in their 
respective countries and which have been audited by other auditors under generally accepted 
auditing standards applicable in their respective countries. The Company's management has 
converted their financial statements from accounting principles generally accepted in their 
respective countries to accounting principles generally accepted in India. We have audited these 
conversion adjustments made by the Company's management. Our opinion in so far as it relates 
to the balances and affairs of such subsidiaries located outside India is based on the report of 
other auditors and the conversion adjustments prepared by the management of the Company 
and audited by us. 
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6. The comparative financial information of the Group including its Associate, Joint Venture and 
Joint operations for the year ended March 31, 2017 included in these consolidated Ind AS 
financial results, are based on the previously issued consolidated financial results prepared in 
accordance with the recognition and measurement principles of the Accounting Standards 
specified under section 133 of the Companies Act, 2013, read with relevant rules issued 
thereunder and other accounting principles generally accepted in India ("Previous GMP") and 
audited by the predecessor auditor whose report for the year ended March 31, 2017 dated July 
14, 2017 expressed an unmodified opinion on those consolidated financial results, as adjusted 
for the differences in the accounting principles adopted by the Group on transition to the Ind AS. 
As stated above, the lnd AS adjustments pertaining to subsidiaries {direct and stepdown) located 
outside India as stated in para 5 (b) above and Ind AS adjustments pertaining to the Company 
have been audited by us. 

For S.R. BATLIBOI & CO. LLP 
Chartered Accountants 
ICAI Fi egistration Number: 301003E/E300005 

per Sanjay umar Agarwal 
Partner 
Membership No.: 060352 

Place: Kolkata 
Date: May 30, 2018 



WPJL Limit•d 
(Fom,..-ly : Worthington P�mp India L!d.) 

R•gl$t•rlld Offic•: KTrinity Plaza", 3rd �oor, 
B4J1A Topsla Road (South), 

Kolkata • 700 046 
CIN: L36900WB1952PLC02027<1 

Slat•mont of Audited Conso!idat.d Fmanclal R•su!ts 
forth• Yaar •nd•d 31st March, 2018 

Particulars YHra ,,, 
31.03.2018 31.113.2017 
(Audltad) {Auditod)u 

'""'or Not• 5 ,. lnCOITM 

" Ravenue from Ooerallons 84685.16 71636!!6 

" othar Income 2.246 30 66� 71 

Totallncom• 86 933 . .U 305. 1 ,. Exponsos 

•I Cost ofme.tenals and components coosumed <11,35302 :W.324 68 

" chencee in menlo<ies of Fll'lished Goo(jJ and Work ,n Proqress [87517) (414 92) ,, Excise Duly on Salo, of Goods '"'M 79527 

" Employee Benellls Expense 17.08918 16.598 17 
•I Fll"lance Cost• 2.239 90 27,4411 

' 0.p,ecietton Bild amortlsatlOO expense 2,213.87 2 170.74 

" Olher Exp11nses 17,78429 15,296.57 

Total Elll>onso,; to 03".�3 71 514.U 

,. Profit befarll Tu and sha111 of Profil /loss ohn assoc Im and joint vanturo !1·2) '-898.65 7i0.95 

•- Share of profil/(lossJ of an 11.HGClatt and Joint vantu111 c2un 237.li7 

,. Profit bolora Tu C3+4} 6,873.28 1.025.62 

,. Tax Exponsu 
• ClJITenl tax 3,327 44 1,099.96 
• Dl!f«red !ax e>:fl""SC I (cred!I) (2070 117 96 

Total 306.7" t.rr " ,. Nat Prent I (los1) 11ftor Tax (&-el 3 566.&<I 8 .30 ,. Other Comprehensive lrn:omt (1\81 of tax) 
lttms nal to bt r-class!IIMI lo profit or loss In subsoqu .. nt puriods: 
Re.-measi.-emen! "'"" t nosses) on d!!f,ned benefil plan (2<150) (0 11) 
Income lex n,lal"'!l 10 at>ove 9.77 ,� 
(toms to be rocl.nsifl1d la profit or Ion in s11bs1qu•nl P•rlixls: 
FontJQn Currency Tronsle.tion resorve (357 so, 1.{)8595 

Tctal OthfrCompr<1h1nsiv1 Income (ntt of tax) 372.63 f 085.88 ,. Total Comproh1nslva lncom, (nit oltu) (7+8) 3.193 9 899.58 

"- Profit attnbutabl• to; 
Eoultvholdtrll ol lh" pa111nt <I 007 81 n0.03 
Non-oonlra!hn11 lnt1111sts ., !!9.33 

ToW comp111h1nslv1 lncomt altributabl1 to: 
E11ultvliolda.-. of lh• parent �709.93 1 370 82 
Non-oontrob111 ll1t1111sts 161&.02 <174.24 

"- P•ld Up Equity Sh111 Capito( 976,71 979.71 
/Fae• value ofE11ultv Sha111 • Rs 10 �rshartl 

"- Basic and Dilutad Earning Par Shore '1.03 7.27 



Not.s: 

The above sta1ement of conoo'<Jated fl(l&ndal result,, ol wPll Limited ("the Company") and ,ts 11 subsidiaries (lncludll'lg 9 ste,p dm"1 subsldo2r1es) (Company 
logether w�h Subs!d!arles referred to as "Group'1, 1 Associate, 1 Jolflt Yentl.Ire ,rn:1 3 Jorn! Operations have been reviewed b':r' Uie Aud� Comm�lee and lherea�er 
approved by lie Board ofOitectocs ol!he Compeny at Uie[ meeting• held on Mey 29 and May 30, 2018 respechvely 

2 Tott GrOOjl ha5 edop(ed !nd1311 Accoontmg S1end8fds (1nd AS") from Apri 1. 2017 ( date oftransllioo being Apr� 1, 2016) and accoo:!1n11!y lie lrans1toon was carried 
out, from the aa:runtrng pr11C:,ple1 generally accepted In India as speCll'ied U11der Section 133 o/ u,., Companies Acl 2013 reed w,lh rultl 7 ol the Companies 
lAc:c0<.1111) Rules, 201-1 (Previous GMP), r, accordance with Ind AS - 101 • First time l!doptoon of Indian AocountinQ Standa,ds" Accordl<lg!y, the ,mpact on �an1tl,on 
has been recorded 1n retained earnJng1 as on Aprcl 1, 2016 end u,. periods presented have been res1aled Thm reoonc1ilahon o/ Net Profit after T!IX for the 
corresponding year ended Maret, 31 2017 between Pfl!VJOUS GAAP end Ind AS II as under 
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25�84.U 
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26 868.44 

3. As lhe Group's l>usiness aciNlty fall• wtthin a 1,ngle cperet,ng segmerl!, compris,ng of eng1t1eerrng. manvl'actumg 11stallal!on and servk:l<lg of pump,, of •arious 
s,zes, nc sep1rato segmentdoonell.lon Ill disclosed. 

� Tl1e Board of Directors' of the Company Ms recommended DJVodend @ Rs 4f. per equity share of Rs 10 each, sub1ect to tho approval of !ho Silareholder.; at the 
ensuhg Annual General Mee!r,g 

5 The comparalive 1tm1ro::lal lllormation o/ the Company for the year ended March 31, 2017 included 11 these consoltda!ed Ind AS frnandal results, are eeeee on 
prevtou,;!y issued consolkleled flnancrat resllils P"'P"red in accordance wt!h the Previous GAAP and aLJd1ted by Jhe predecessor eud1tor as ad,"Jsted for the 
clll!erences in tho ac:cCU11tong, prt,clples adopted by fu! Comp{lrlJ' on trMSLtron to !he Ind AS The Ind AS adjustmeot1 p,,rtan1n11 kl certim sullsodiaries located out&tde 
lfld1a am ind AS edjuslmonts pertari,ng to (he Company have �een audited by Ile StatutOf)' Auditors o/ Ille CompMy 

6 TheH consolidated Ind AS fonancil!J rosufls ncude Un!llxl1ted foiancial llformal!on In respect of c.riam subsodaar,es, whose !iMnclel slatemonts ;,nd other f,nanclal 
ll"lfOllllllt>OO renect totaJ asset$ of Rs. 9,053 5e lacs as al March 31, 2018, and total revel)lll!s of R• 7,278 86 lacs for the y,,arended on that dat�which has beoo 
�epared ftfld certiriltd by 111" management of the Company The consolldaled Ind AS fr,all(;jal results ftlso Jn<:u:le the Group's •hare of Mt lou of Rs 25.36 lacs fer 
lhil year ended March 31, 2018 r, respect of en associate whose Ind AS f111ancl8I slatements and a JOlfll venture whose fniw,c,et sta\trTI911ts and other fnanci.i 
Rormation have not been IIIIJd<t&d and has been prepared and certified by the manage.,,ent oft� Company, The managarnent ls In the proces1 of getlng these 
audited 



Cootd. 

'Rs•-' �cs' 
Partl�ul;ITII Asal , .. , 

Much 31 2018 M1reh31 2047 

(Audjted) (Audited! 
11,� 

•• , ... t · •. 

I.ASSETS 
Ncn • cu1TI1nt Assets 

8) Property, Plan! & EqU1pmenl 1368955 12.790.00 
bl Capital Work - In .progreu oei 220 15 
C) Goodwill 3 783.32 3,783 32 
d) O!herlntang,t,ieAssets 75333 1 471 37 
e) Finaro::ial Assets 

1) Investments 1 333.24 1 357 07 
•l Trade Receivabl11 3 434.40 2 426 33 
N) Loans and Dep01Jt1 1.063 52 ses zc 

I) Nall Current 7ax Assets sos oa 46111 
o) Deferred tax assets (net) 85213 ese oa 
hl other Non Currenl Assets 3262 50 412 50 

28 6111.68 24 50.09 

Currtnl Auets 
a) lnve�tC>t"leS 23.360 05 19 391 99 
b) Finaricial Assets 

D Trade Receivables 35 352 28 30 346 84 
l] Cash and Gash equivalents 3 077 82 2 :344 91 
�) B.ank balarices <>!her than (1) above ,�M 177.93 
�) Loan.. arid Deposits tse.se 30,31 
v) Olller Flrlilllc1al Assets tae ee 11815 

c) C...mantTaxAssets(ne1J 75446 270 86 
c) Other Current Assets 7.008 53 3 348.93 

70 942 59 66 CZ!.92 

Total Ass.ts 99 624.27 eo 573.01 

u EQUITY AND LIAB!LIT!ES 
Equity 

a) Equity Share Capital 
_ 97� �! - 9��-;� bl 00,,,r E<IU�V aass '"' ' Tctal Equity 1ttribut1blG le equityhclders af u,.. p1111nt 29,33S.27 25,858.U 

c) Non--Controllln!l l!l!erests 383.il! 901.i9 
Total Equity 29,716.92 26,760.13 

Uabitm •• 
i) Ncn ·C111nnt Liabilitioe 

a) F.<1anc1al Uabi1tles 
1) Borrow,ngs 2 334 56 9.540.02 

b) P,ov,soons 1.234 13 1,175.04 
c) Deferred Tax Liab1111Jes (t,tet) 61487 752 60 

4 3!3 Iii 11 458.4i 

Ji) Cu1TI1nt U1b!Jltlos 
�) fll'l8flC[aj L1ab�1l1es 

n Borrowr,gs 13.160�5 13 935 96 
11 Trade Payables 19,42548 1�.001.38 

111 other Friar..::ial Lrabil!ties 3 370 97 4.523.73 
b) Qthe(CUrrent L,ab!hties 27,606 52 7.913 89 
cl P1ov11,om; 1 003 88 "'" dl c...-renc Tax l1&b1l�1u (m,tl 95649 232 78 

115 523.79 42 3-44.42 

Total LiabiHliH 6990U6 531112.118 

Total Equity and Llab�itln 99624.27 601173.01 

7 Statomont of Assets 1.ml Ll1bllltiH 1111 March 31 Z01B 

Bv Order or the Boerd 
WPIL LIMITED 

Place Kaka.ta 
Dl!e .Mav3,0 2018 

P AGARWAL 
(Maneaina D�ectC>t") 
DIN · 00249468 



(�& �ro,F�R����ed 
� 84/1A, TOPSIAROAO (SOUTH), KOLKATA- 700 046 

TEL: (91 33) 4055 6800, FAX: (91 33) 4055 6835 
WEB : httpJ/www.wpW.co.in 
CIN No. L36900WB1952PLC020274 

30'" May, 2018 

Deputy General Manager· Listing 
Corporate Relationship Department, 
BSE Limited, 
1st Floor, Rotunga Building, New Marine Lines 
Phirozc Jccjecbhoy Tower, Dalal Street, 
Mumbai-40000 l. 

Fax No. 022-22722037/39 
Scrip Code 505872 

The Secretary, 
The Calcutta Stock Exchange Limited, 
7, Lyons Range, 
Kolkata-700001 

Dear Sir, 

Sub:· Audit Report with unmodified opinion 

In terms of Circular bearing No. CIR/CFD/CMD/56/2016 dated 27'" May, 2016 issued by the 
Securities and Exchange Board of India (SEBI) relating to amendments made in Regulation 
33 ofSEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015, we declare 
that the Audit Reports on the financial statements of the Company (both standalone and 
consolidated) for the year ended 3151 March, 2018 as submitted to you are with unmodified 
opinion i.e without any qualification. 

Thanking you. 

Yours faithfully 

\) ' .__.-..a.- 
(U .Chakravarty) 
General Manager (Finance) 
and Company Secretary 
Compliance Officer 

WORKS : PANIHATI: 22, FERRY FUND ROAD (PANIHATI), KOLKATA- 700 114. TEL: (033) 2583 3459 
GANIPUR; BIREN ROY ROAD (WEST), GANIPUR, 24 PGS (S). KOLKATA- 700 141, PH.: 8100391197, (033) 24880976 
GHAZIABAD : A-5, SECTOR • XXII, MEERUT ROAD, GHAZIABAO • 201 003, UTIAR PRADESH, 

TEL : (0120) 3015 784 I 703 f 711, FAX : (0120) 3015 740 


