(@! WPIL Limited

§ REGD. OFF. : "TRINITY PLAZA"
84/1A, TOPSIA ROAD (SOUTH), KOLKATA - 700 046
TEL. : (91 33) 4055 6800, FAX : (91 33) 4055 6835
WERB : http:/fwww.wpil.co.in
CIN No. L36900WB1952PLC020274
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Deputy General Manager- Listing

Corporate Relationship Department,

BSE Limited,

Ist Floor, Rotunga Building, New Marine Lines
Phiroze Jeejeebhoy Tower, Dalal Street,
Mumbai-400001.

Scrip Code :- 505872
The Secretary,
The Calcutta Stock Exchange Limited,
7, Lyons Range
Kolkata-700001. Serip Code:- 10033117

Dear Sirs,

We would like to inform you that the Meeting of the Board of Directors of the Company
commenced on Tuesday, the 29" May, 2018 at 12.30 P.M and remained inconclusive at 6.00
P.M. on the same day. Again the same Meeting continued at 10.00 A.M on Wednesday, the
30™ May, 2018 and finally concluded at 7-25 P.M. As such, Audited Financial Results of the
Company as on 31% March, 2018(both Standalone and consolidated) along with Audit
Reports with unmodified opinion were released to the exchanges after the conclusion of the
Board Meeting.

Thanking you
Yours faithfully

For WPIL LIMITED
M

(U.CHAKRAVARTY)
General Manager(Finance)
& Company Secretary and

Compliance Officer
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MIRIMIEY

%S0 900

WORKS : PANIHATI : 22, FERRY FUND ROAD (PANIHATI), KOLKATA - 700 114, TEL. : (033) 2583 3459
GANIPUR : BIREN ROY ROAD (WEST), GANIPUR, 24 PGS (S), KOLKATA - 700 141, PH. : 8100391197, (033) 24880976
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30™ May, 2018

Deputy General Manager- Listing

Corporate Relationship Department,

BSE Limited,

Ist Floor, Rotunga Building, New Marine Lines
Phiroze Jeejeebhoy Tower, Dalal Street,
Mumbai-400001.

Fax No. :- (022)-2272 2037/39
Scrip Code :- 505872
The Secretary,
The Calcutta Stock Exchange Limited, Fax No. (033) 2210 4500/4492
7, Lyons Range
Kolkata-700001.

Dear Sir,

Pursuant to Regulation 33(3)(d) of the SEBI (listing Obligations and Disclosure
requirements) Regulations, 2015, please find attached Audited Financial Results (AFR)
of the company (both standalone and consolidated) in the prescribed format for the
quarter and year ended 31* March, 2018 which was considered, approved and taken on
records by the Board of Directors at their meeting held on 30" instant along with the
Auditor Reports. These documents are being filed on line immediately after the
conclusion of the Board Meeting in terms of the requirements of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

Further declaration to the effect that Audit Reports on the financial statements of the
Company (both standalone and consolidated) for the year ended 31 March, 2018 are
with unmodified opinion is also attached.

Thanking you

Yours faithfully

For WPIL LIMITED
(U.CHAKRAVARTY)
General Manager(Finance)
& Company Secretary and
Compliance Officer

Enclo. As Above
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‘Ghartered Accountants:

22, Camac Street

ATE_’BO’ & CO. i.ip 3rd Foor, Block ‘G’

Kolkata - 700016, India

Tel : +91 33 6615 3400
Fax; +91.33 6615 3750

Auditor’s Report on Quarterly Financial Results and Year to Date Results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015

To

Board of Directors of
WPIL Limited,

1.

We have audited the accompanying statement of quarterly standalone financial results of
WPIL Limited (‘the Company’} which includes three (3) joint operations, audited by the other
auditors, for the quarter ended March 31, 2018 and for the year ended March 31, 2018 (‘the
Statement), attached herewith, being submitted by the Com‘pan‘y_purs‘uant-to -ihe-requi'rement
of Regufation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 ('the Regulation’), read with SEBI Circular No. CIR/ICFD/FAC/62/2016 dated July 5, 2016
('the Circular’). The standalone financial results for the quartér and year ended March 31,2018
have been prepared on the basis of the standalone financial results for the nine-month period
ended December-31, 2017, the audited annual standalone Ind AS financial statements as at
énd’fqr'.th_e year ended March 31, 2018, and the relevant requirements of the Regulation and

the Circular, which are the responsibility. of the Company's management and have been
approved by the Board of Directors of the Company. Our résponsibility is to express an opinion
on these standalone financial results based on our review of the standalone finaricial results

for the nine-monith period ended December 31, 2017 which was prepared in accordance with
the recognition and measurement principles laid down in |Indian Accounting Standard (Ind AS)
34 Interim Financial Reporting, specified under Section 133 of the Companies Act 2013 read

with relevant rules issuéd thereunder and other accounting principles generally accepted in

India; our audit of the-annual standalone Ind AS financial statements as at and for the year
ended March 31, 2018; and the relevant requirements of the Regulation and the Circular.

We conducted our audit in accordance with the auditing standards generally accepted in India,
Those standaids require that we plan and perform the audit to obtain reasonable assurance

S.F. Batiboi & G LLP; 3 timitea Liahility Parinecship with LED identity Mo, ARB-4204
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about whether the financial results are free of material misstatement(s), An audit includes-
examining, on a test basis, evidence supporting the amounts disclosed as financial results. An
audit also includes assessing the: acc‘o_uriting_ principles used and significant estimates made
by management. We belisve that our audit provides a reasonable basis for our opinion.

3. Inour opinion and to the best of our information and according to the explanations given to us,
and based on the consideration of reports of the other auditers on separate financial
statements and the other financial information of joint operations referred fo in the paragraph
5 below, these quarterly standalone financial resulfs as well as the year to date results:

i. are presented in accordance with the requirements of the Regulation read with the

Circular, in this regard; and

Ui give a true and fair view of the total comprehensive incomé (comprising of net profit
and other comprehensive income) and other financial information for the quarter and
year ended March 31, 2018.

4: The comparative Ind AS financial information of the Company for the corresponding quarter
and year ended March 31, 2017 included in these standalonie ind AS financial results, are
based on_'_ the previously issued standalone financial results prepared in accordance with the
recognition and measurement principles of the Accounting Standards, specified under section
133 of the Companies Act, 2013, read with relevant rules issued thereunder and other
accounting principles generally accepted in India and audited by the predecessor auditor
whose report for the corresponding quarter and the year ended March 31, 2017 dated July 14,
2017 expressed an: unmodified opinion on those standalone financial results, as adjusted for
the differences in the accounting principles adopted by the Company on fransition to the: Ind
AS, which have been audited by us.

5. We did not audit the financial statements and othier financial information, for three (3) joint
operations, whose Company's share has been included ih the accompanying standalone Ind
AS financial results of the Company. and whose Ind AS financial statements include total
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assets of Rs 8,200.40 lacs as at March 31, 2018, and total revenues of Rs 5,024 .64 lacs
and Rs 8,595.58 lacs for the quarter and the year ended oh that date respectively. These
Ind AS financial statements have been audited by other auditors, which financial
.st'a'temen'ts_, other financial information and auditor's reports have been fumished to us by
the management. Our opinion, in so far as it relates to the affairs of such joint operations
is based solely on the report of other auditors. Our opinion is not modified in respect of this

matter;

6. Further, read with paragraph 1 above, we report that the figures for the quarter ended
March 31, 2018 represent the derived figures between the audited figures in respect of the
financial year endéd March 31, 2018 and the published year-to-date figures up to
December 31, 2017, being the date of the end of the third quarter of the current financial

.. yéar, which were subjected to a limited review as stated in paragraph 1 above, as required

under the Regulation and the Circular.

For 8:R. BATLIBOI & CO. LLP
Chartered-Accountants
ICAl Firm Registration Number: 301003E/E300005

per Sanjay Kumar Agarwal
Partner

Membership No.: 060352
Kolkata

May 30, 2018




o WPIL Limited
{Formerly : Woithingfon Pump Initia Ltd.}
‘Registered Office : "Trinky Plaza™, 3rd floor,
841 A Topsia Road (South},
Kolkata -700.046
CIN : L3G800DWB1252PLC020274

Statement of Audited Standalone Financlal Results

For the Qu artar and ‘_fqar entded 31st March, 2016

Rs in Lacs
Particulars. Quarter Ended Yearended
31.03.2018 31122017 31.03.2017 31.03.2048 3.03.2017
[Audited) |Unaudited) {Audltad) (Audited) {Audited)
{Refar Note 8] {Refér Note: 8) {Refer Note B
1. ‘Income; _
a} | Revenue from Operalions - 1741538 11,377.27 10,914.40 42,435.81 28,775.01
by | Other Income _786.08 85.32 312,45 1,931.08 840.50
Total Income 18,201.46 11,462.6% 11,226.86 44 ,367.79 2961691
2. Expenses
a) | Costof malefials arid compenants consumed, _ 8,822.36 8.254.50 6,430.23 2612149 16,586.20
B) | Changss in invantaries df Finished Goads and Work in Progress’ 120,81 {358.05) {132.41) {728.73) {75.500
c) | Excise'Duty on Sale of Goods - - 255.14 230.34° 785.27
dy | Employee Benefits Expensa 803.94 ‘934,02 855.17- 3,338.50 2,803.85
e} | Finance Costs 268.07 274.08 481,06 1,045.84 1,344 66
f): | Depreciation and amortisation expense 7185 8224 o8z 31550 316.27
g) | Other Expenses "3,138.78 1,358.85 2,444,18 6,929.04. 4,850.70
Total Expenses 13,324.92 10,645.62 10,144.49 37,251.68 26,721.45
3 Profit before Tax {1-2} 4,876.54 916,97 1,082.37 7;116.11 2.894.46
&, Tax Expansas .
- Gurrent tax 1,504.01 330.00 5349 .2',33_4:._80 885.00
- Defermed lax-expense f (Credit) 13.21 {5.30)|. {48.45} 25.67 (18:43)
Tetal’ 1,517.22 . 324.70. 345.04. 2,36047 | BE6.57
B. Net Profit afier Tax [3-4) 3,359.32 | 592.27 737:33 '4,756.864 | 2,027.89
B. ther‘Comprehensive incomie (niet of tax)
Itams not'to be reclassified to profit orloss in
subsequent parfods: ] ) L
Re-mieasurement gains / {losses) on defined benefit plan (37.54)] G.31 (.92} {36.63) {011}
Income fax relating to above {299 (0.10) 0.32 1268 0.04
Total Other C'om_prehensi_va Income {24.55) 021 {0.60} (23.95) {0.67)
7. Total Comprehensive Income {5+ 6} 3,334.77 59248 736.73 4,731.69 2,027.82
‘g, Paid Up Equilty Share Capital 978,74 976.74 -976.71, 976.71: 976.71
[Facevalue of Equity Share - Rs 10'per share) '
8. Other Equity 28,875.84 24,379:36
10, Basic and Dituted Eaming Per Share 3439 6.0B 754 48.65. 20,76
Inotannualised except for yaar ended March 31, 2018 and
March 31, 2017)y

‘Contd. to Page 2




Contd. from Page 1

Notes-: )
1. Statement of Assets and Liabilities as.at March 31, 2018 )
(Rs In Lacs)
Asat Asat
Particulars March 31,2018 | March 31, 2017
{Audited] {Audited)
{Refer Note B)
I.ASSETS
Non - curreitt Assets
8) Properly, Plant-& Equipmant 322216 3,445.43
by Capital Work - in - progress S 4288
¢} Goodwil ' ' 137293 4,372.92
d) Qther Intangible Assets '84.27 26,95
‘e} Financial Asseis :
iy investments 4,181.56 4,181.56
) Trade Receivables 3.434.40 2,426.33
il Loans and Beposits 8,689.68 8,558.41
1) Non Cument Tax Assels 315,03 247.73
g} Othar Non Curriant Assets 3,262:50- 41250
24,562.54 20,718.52
Currant Assets
a) Inveniories 350378 2,077 67
b} Financial Assels )
1} Trade Receivables 21,4B1.77 17.848.55.
iy Cash and Cash equivalents 11241 80.00
iy Bank:balances.cther than (i) above 138.03, 173.84
v} Loans and Deposits 11040 408
v :Other Finangial Assets 1,352.76 1.117.37
¢} Other Current Assets 3,765.44 1,844.72
-301,464.59 23,147.23
Total Assets 55,027.13 43,865.75 |
II, EQUITY AND LIABILITIES
Equity )
a) Equily Share Capitsl 976,71 are. 71
by Other Equity 2887594 24 379,36
Total Equity 29,852 65 25,356.07
Lia'bi_li_tias
1) Non - Gurrent Liabilities
a) Provisions 225,95 -204.86
b) Deférred Tax Liabilities (Net) 295,89 29240
522.84 487.28
ii) Current Liabifities
a} Financial Llablities
iy Borrawings: 8,204 40 7,586.14
iiy Trade Payables 11,582.13 8,513.97
iil) Otheir Financial Liabilities 52.08° 3583
b) Other Cirrent: Liabiltios 5637.49 1,518.31
¢} Piovisions =~ 428.45 a78.07
6} Current Tax Habilities {nety 747,08 -
24,651.64 18,012.42
Total Liahilities 26.174.48. 18,509.68
Total Equity and Liabilities 55,027.13 -43,855.75

2. The. abiove statement of finzncial resulis of WPIL Limited (“he Campany”) have béen raviewed By the Audit Committee and thereafter approved by the Board of Direciors of the-
-Company at their meefings-held on May 22 .and May 30; 2018 respectively.

Contd, io Page 3
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3. The Company has-adopted Indian Accouriing Stan

dards -_(‘_'I:nd AS") from April.1, 2017 { date of Iransitian being Apfil 1st, 2016)-and gecordingly the transition was carried out, fiem

-the accounting principles. generally accepted in' India. as specified -under Section 133 of the Companies Act, 2013 read with rule 7 of the Companies (Accounts) Rules, 2014
(Previous GAAR), In Accordance with ind. AS - 101 “ Fitst tife adoplion-of Indian Accounting Standards”. Accordingly, ihe impact on transiion has been recorded in. retained

earnings.as on Apdl 1, 2016 and the petivis presentad have been restated. The reconcifiation of Net Profit after Tax for the co

between provious GAAR and Ind ASis as under:

mesponding quarter and year-ended M'alrch-_a"_l__, 2017

iRs in-Lacs) .
Pariculars Quarter endad Year endad
) Margh 31,2017 March 31, 2017
Ret profit after tax for the perlod as per previous: GAAP 1,130.03 2.001.71
Adjusiments-on accourit of- j B
Impact of merger of a subsidiary (refer note § betow) as per ind AS 103 ) {329.41) -
Actuarial Loss on employee defined benefif obligation plan recognisedin "Other Comprehensive Income” as per Ind AS 19 0.50 0.07
Expected Credit Logs as per Ind AS 109 {37.58) {37:58)]
Others. ) (26,31} {2631)
Net profit after tax for the period as per Ind AS 73733 202789
Actdarial Loss-on employee defined tienefit obligation plan recognised in "Other Comprehensive Income” as perInd AS 19 {0.60) {0.07)
Total Comprehiensive lncome 73673 2.027.82-
{Rs In Lacs)
Particulars Asat
March 31, 2017
: 25,139.08 |
-Reversal of proposed dividend {including dividend distrbution tax} 235414
Impact of merger.of a subsidiary {refer note.& below)-as-per Ind AS 103 414.54
Adjustments towards gratuity as per Ind AS 19 ) ) (304.58)
Expected CreditLoss a3 perind AS 104 {144.25)
.Deforred tax adjusiments in accordance with Ind AS 12 25.80
Others i i - {9.66)
Total Equity under Ind AS 258.356.07

As the Company's business. activity falls wilhin.a_single ppératfnd ssgment, comprising of engineerih_g._ manufacturing, installation and’ senicing of pumps of various sizes, no

separate segment inforimation is disclosed..

The Board of Directars of the Company has recommended Dividend @ Rs 4/ per aquity share. of Rs 10 each, subjeict tothe approval of the Shareholders at the. ensuing Annual

General Mesting.

T Jidly: 2017, the National Company Law Tribunat had-sanctioned the Scheme. of amalgamation of the wholly owned subsidizry namely Mody Industries (Forsign Collaberation)

Piivate Limited with WPIL Limited pursuant io the piovisions. of Sections 391 10394 and ofher appiicable provisions of the Gompanies Act 1956 a

nd the Companies Act, 2013, The

‘Eertified triue-copy of the said Grder wés recelved and filgd with the Registrar of Comipanies, West.Bengal an 8 July, 2017, thus making the. Schems effective: from that date. Sines,

the appofrited date of the Scheme was 1st Aprii 2016, the effect:of amalgamation has been considered I the books: retrospactively.

The above financial resulis for the year ended March 31,.2017 and March 31, 2018 includes the figures for three joint cpefations.
The comparative financiai information of the Company for ihe comresponding guarter and the year andsd:Marr;h 31, 2017 included in these standslone Ind AS financial reeults, are
based on previously iséued standalons financial results. prapared in accordance with the-Previous GAAP.and audited By the predecessor audttor'as adjusted for the differences in
the sccounting principles adopted by the Gompany entransition {o the Ind AS and audfled by the Stalutory-auditors of the Company.

The:_ﬁgumg-of ‘ast quarler-for the curent year and for the previous year zne the:batancing figures between the audiled figures in respect of the full ﬁnan_ciaf year ended March 31,
2018 and March 31,2017 angl the unauditsd published year to date figures fil Décember 31, 2017 and December 31, 2016 respeciively, which wers subject to limited review.

By Order of the Board
WPIL LIMITED

P. AGARWAL

{Managing Director)
DIN : 00249468

Place: Kolkata
Date : May 30, 2018.
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Auditor's Report on Consolidated Year to Date Financial Results of the Company Pursuant
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To
Board of Directors of
WPIL 'Lil‘l'iit_ed

1. We have audited the accompanying statement of consolidated financial results of WPIL Limited
('the. Company) comprising its subsidiaries (fogether, ‘the Group’), its associate, joint venture
and joint eperations, for-the: year ended March 31, 2018 ('the Statement’), attached herewith,
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations. and Disclosure: Requirements) Regulations, 2015 (‘the Regulation®, read
with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 (‘the Circu!ar’_)._ The
consolidated financial resulis for the year ended March 31, 2018 have been prepared on the
basis of the audited annual consolidated Ind AS financial statements as at and for the year ended
March 31, 2018 and the relevant requirements of the Regulation and the Circular, which are the
responsibility of the Company’s management and have been approved by the Board of Directors
of the Company. Our responsibility is to express an opinion on these consolidated financial
results based on our audit of the annual-consolidated Ind AS financial statements as at and for
the year ended March 31, 2018 which was prepared in accordance with the applicable
accounting standards and other accounting principles ‘generally accepted in India and the
relevant requirements of the Regulation and the Circular. |

2. We conducted our audit in accordance with the auditing standards generally dccepted in India.
Those standards require that-we plan and perform the audit to obtain reasonable assurance
about whether the financial resuits: are free of material m_isstatement(_s)_’.. An audit includes
examining, on a test basis, evidence supporting the amounts disclosed as financial resulis. An
-audit also includes assessing the accounting principles used and significant estimates made by
management We believe that our audit provides a reasonable basis for our opinion.

Basis for qualified opinion

3. The accompanying consolidated Ind A$ financial results include unaudited financial information
in respect of one direct subsidiary, three subsidiaries of WPIL SA Holdings Pty Limited (SAHPL)
and ong subsidiary of Aturia International Pte Limited (AIPL), whose financial statements and
other financial information reflect total assets of Rs. 9,053.58 lacs as at March 31, 2018, and
total revenues of Rs. 7,278.86 lacs for the year ended on that date. These unaudited financial
statements and other  unaudited financial information have been furnished to. us by the
management of the Gompany. The consolidated Ind AS financial results also include the Group’s
share of net loss of Rs.25.36 lacs for the year ended March 31, 2018, as considered in the
consolidated Ind AS financial statements, in respect of an associate whose Ind AS financial

SiR. BatlianiR Co, 1.UP: & Cimited Lability Partner shif with LTty No, ARE-4294
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statements and a joint venture whose financial statements and other financial information have
not been audited and whose unaudited financial statements, other unaudited financial
information have been furnished to us by the management of the Company. We are unable to-
comment on the adjustmerits in relation to such balances, if any, had the same been subjected
to audit.
Qualified opinion

4. n our opinion and to the best of our information and according to the explanations given to us
and based on the consideration of the reports of other auditors on separate financial statements
and the other financial information of subsidiaries and joint operations, except for the ‘possible

effects of our observations in paragraph 3, these consolidated financial results for the year:

I include the year-to-date results of the following entities;

Entity Name. _ Relationship
Sterfing Pumps Pty Limited Direct Subsidiary
Aturia International Pte Limited (AIPL) | Direct Subsidiary
a) Mathers Foundry Limited Subsidiary of AIPL
b} WPIL SA Holdings Pty Limited | Subsidiary of AIPL
(SAHPL)

i) APE Pumps Pty Liimted Subsidiary of SAHPL
i} Mather & Platt (SA) Pty | Subsidiary of SAHPL

Limited
il PSV Zambia Limited Subsidiary of SAHPL
c) Gruppo Aturia S.p.A (GA) “Subsidiary of AIPL
i) Rutschi Fluid AG Subsidiary of GA
i} Pompes Rutcschi SAS Subsidiary of GA

d) Global Pumps Services (FZE) | Subsidiary of AIPL
e) WPIL (Thailand) Co: Limited | Jointly venture of AIPL

Clyde Pump india Private Limited Direct Associate
WPIL-SMS JV Joint operation
LE-WPIL JV -Joint:Operation
IVRCL-Batpasco-WPIL & MHI JV Joint operation

ii.  are presented in accordance: with. the requirements of the. 'Regu_lation read with the
Cireular, in this regard; and

ii. give a true and fair view of the consolidated net profit including other comprehensive:
income and other financial information for the consolidated year to date results for the
year ended March 31, 2018.
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Other matters.

5. (a)We did not-audit the financial statements and other financial information, in respect of 3 joint
operations whose Ind AS'financial statements include total assets of Rs. 6,200.40 lacs as at
March 31, 2018, and total revenues of Rs. 8,595.58 lacs for the year efided 'on that date. These
Ind AS financial statements and other financial information have been audited by other auditors,
which financial statements, other financial information and auditor’s reports have been furnished
to us by the management. Qur opinion, in so far as it relates to the affairs of such joint operations
is based solely on the report of other auditors.

(b) Wedid not audit the financial statements and other financial information, in-respect of 1 direct
subsidiary, 2 subsidiaries of AIPL and consolidated financial statements of 1 subsidiary-of AIPL
including its 2 subsidiaries, whose- financial statements / consolidated financial statements
include total assets of Rs. 61,566.35 lacs a5 at March 31, 2018, and total revenues of Rs.
46,273.30 lacs for the year ended on that date. These financial statements / consolidated
financial statements and other financial information, have been audited by other auditors, which
financial statements, other financial informationand auditor’s reports have-been furnished to us
by the management. Our opinion, in o faras it relates to the affairs of such subsidiaries is based
solely on the report of other auditors.

Qur opinion is not modified/qualified in respect of the matters covered in para (&) and _(b) above.

{c) The subsidiaries.(direct and stepdown) referred to in para (b) above are-located outside India
whose fihancial statements / consolidated financial statements and other financial information
have been prepared in accordance with accounting principles generally accepted in their
respective countries and which have been -audited by other auditors under generally accepted
auditing standards -'appliCable.. in their respective countries. The Company’s management has
converted their financial statements from ‘accounting principles generally ‘accepted in their
respective countries to accounting principles generally accepted in India. We have audited these
conversion adjustments made by the Company’s management. Our opinion in so'faras it relates
to the balances and affairs of such subsidiaries located outside India is based on the report of
other auditors and the conversion adjustments prepared by the management of the Company
and audited by us.
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6. The comparative financial information of the Group including its Associate, Joint Venture and
Joint operations for the year ended March 31, 2017 included in these consolidated Ind AS
financial results, are based on the. previously issued consolidated financial results prepared in
accordance with the recognition and measurement principles of the Accounting Standards
specified under section133 of the Companies Act, 2013, read with relevant rules issued
thereunder and other accounting principles generally accepted inindia (“Prewous GAAP") and
audited by the predecessor auditor whose report for the year ended March 31, 2017 dated July
14, 2017 expressed an unmodified apinion on those consolidated financial resuits, as adjusted
for the differences in the accounting principles adopted by the Group on transition to the Ind AS.
As stated above, the Ind AS adjustments pertammg to.subsidiaries (direct and stepdown) located
outside India as stated in para 5 (b) above and Ind AS adjustments pertaining to the Company

have been audited by us.

For 8.R. BATLIBOI & CO. LLP
Chartered Accountants
[CAI Fi egistration Number: 301003E/E300005

per SanjayKumar Agarwal
Partner
Membership No.: 060352.

P!a_ce: Kolkata
Date: May 30, 2018
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Statement of Audited-C d Financial R:

For the Year ended 315t March, 2018

Rsin Laca
Partlculars Yair anded
’ 31.03.20%8 31.03,2017
{Audledy {Auditod)
[Rafer Nota 6] |
1. ‘Income’ )
&l | Revenue from Opérallons 84.585.18 71.636,86
b} | Otherincome ‘2,248.30 660.71
Total Inceme 86,933.48° 72,3056.57.
2. Expansos
a) | Costof materials and components consumed- 41,353.02 34,324 68
b} | Changes in inventorfes of Finlshed Gonds and Worlkin Progress [B73.77} [(414.92)
€} i Exclse Duly on Sale of Goods' 23034 795.27
d} | Employee Benelils Expense: SAV,08018 16,598.17
-8} | Financs Costs 2,228.90 27441
) | Depreciation and-amartisation expense . 2.213.87 2.170.74
g} |.0lher Expenses 17,784.20 15.286,57 -
Total Expansos 80,034.82 | 71 514.62
3, ‘Profit bofore Tax and share of profit Floss of an associste and joint-venturas (1.2) 6.080.65 780.95
a Sharo of profitiiloss) of an-asscoiste and foint venture (26.37) 237,67
B. Profit bofora Tax (3+4} 6.873.20 1,028,562
B, Tax Expensas .
-- Gurrent tax- 3;327.44 1,083.96
~Deferrad tax expense f {credit) [20.70) J17.98
Total ' 3,306.74 1.217.92
7. | | MetProfit] (foss) aftar Tax (6-6] 3.586.64 | [188,30
8. Gthef Comprehensive Incoms (nst of kax).
ftams riot ko be reclassified to profit of oss In subsaquent periods: .
Re-measurement gains / (losses) on defined benefit glan {24.50) 2.11)
Income lax relating to apove 977 0.04
[tems to be reclassifled ta profit or loss in subsaquent - periods: .
Foreign Cufrency Translation razerve {357.904 1.085.95
Tetal Other Comprahansive Incoma [not of tax) '[372.63) 1,055.98
a Tatal Comprehensive Ineame fnat.of tax) (T+8] .3,193.91. 856.58
10. Frofit attributabls to;
Equltyhiclders of the parent 4.507.81 710.03 1.
Non-gonfroiling Intarests 1441.27] 1899.33)
Total comp Ive | attribiutable to:
Equltvhelders of the parent 3.705.53 137082
Nar-sontrelling Interasts {616.02} {474.24)|.
1. Pitld Up Equity Shara Capital 76,71 -§78.71
| {Facs value-of Equity Share - Rs 10 per share} )
2. ‘Basle and D:Iutnr.l Earning Far Share 41,03 v.27




Contd.

Notes;

. The above. statemaht of cansohdated financial rasults ‘of WPIL Lirn[ted {"the Company"} and-its 11 subs[dlarles {inciuding 8: step down subs:duanesj (Company
togsther with Substdnades refermed to as "GmlJp") 1 Assccmte, 1 Jaint. Venture and 3 Joint. Ciperations have been reviswed by e Audit Commiflee and thersaRer.
epproved by the Boand af Du’aclors of the Company at thair. meelrngs tield-on Mey 28 snd' May. 30, 2018.respectively.

- 2. The Group has adopled Indian Accounling Standards ("Ind AS") from April 1,-2017 ( date of transition being Aprif1, 2016) and accordingly lhe lransition was caried

out; from the accounting. principles: generally. accepted In India"as specified under Sectior 133 of.the Compames Act, 2013 regd with rile 7 of the Cornpanies
{Azcounts) Rulas, 2014 (Previous GAAP), in accordance with nd AS - 101" First time adaption-of Indiari- -Accounting Standards”. Accardlrigiy,- the: impact on ransilion
has besn recorded in retained earnings as on April 1,. 2018 -and the- pefiods presented have heen restaligd, The recancnaafaon of Net Froflt after Tax. for the:
coresponding year ended March: 31, 2017 between previous GAAP and Ind AS is-as under:

[R%in Lacs}
Partlculars.. -Year ended
. March 31, 2017
Nst profit after tax as per previous GAAP 734.73
Adluslments on account of

Expected Cradit Loss ‘s perind AS 108 {37,587
Rewversal of amomsatlon nf Goodwil: 81:16.
{78.35}

e pipre —- - — - 740.05

Impact of translation of forsiqn curfenicy bafances ) . 1,085.85
Actuarial | 055 on employee definsd-benefit oblinalion; i i ehensi - ) {0.07}

Adjustments pertalning fa the minority share holders transfarred to Mon-Cantrofiing |nterasts- : i 1425.09)]
Other Comprahenaiva Incoms (et af tax} 660.79

Total Compreharisive’  aquity b of tha pa. 1,370.82

[Rs in Lacs)

Particulars As at
Mareh 31, 2017

Total Equity [Sharaholders' funds) undes previcus GAAP i 25,584.34
Reversal of Emgogad dwldend fincluding dlyidend dls!nbutlon taxl 235,11
Reversal o ] j h Mot i - 724.11
Adiustments fowsrds graity as per Ind AS 18- - i {304.56)
Expected Credit Loss 2s per ind AS 109 {14425}
Deferred lax sdiysirhints in accordance with Ind AS 12 25.80
Othars . 12682.11%
Total Equi 13 % : irant undg, 26.858.44 |

As lhe Group's business aclivity-falls within a single operating -segment, comprising of- engineering, manufacturing.. :nstallalmn and sarvicing of pumps of various
sizes, na: separala segment Jnformalron Is: dlsclosed

The Board of Directors' of the Company has recommended Dividerid @ Rs 4 per‘eqiily share of Re.10 each, subject to the: approval of the Shareholders at. the
ensting Annua{ General Meeting,

The camparaiwe financlal information of the Company for the year ended March 31, 2017 includéd-in thesa consolidaed Ind AS financial results, are based on
previously issued consalldaled financial restilts prepered in accordance with the Previous. GAAP and- audited- by the predecessdr abiditor ‘as- ad;usted far the
differences in the accounting prlnc[p[es adopled by lhe Compeny on transition to the Ind AS. The Ind A5 adjustments. pertaining to cerlain subsidiarias Iocalad outmde
India and Ind AS adjusiments pertalmng fo (he. Compary have been sudited by Ihe Statulory Audnars of e Company

These consolidated Ind AS financial results include- unaudnsd ﬁnanc:ai information In-respect of certain subsidiaries, whose financlal statements and other financlal
information reflect total assels of Rs, €,053.58 lacs as al March 31,2018, and total revenues of Rs 7.278.86 lacs for the year ended on thal date whitih has been
‘prepared end certified by tie management! of the Company. The mnsoﬂdated Ind AS-financial resiits also Ingluds the Group's share of net loss of Rs.25.36 lacs for
the- year ended Mareh 31, 2048 in respect of an associate whose Ind AS financial slatements and a joint venture whose financial statements and other financisl
information have nat been auditéd and has been prepared and cerified by the- managernent of the Company, The management Isin the pracess of gethng these
- aindifed, .
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" 7. . Staternent of Assets ang Liabllitios as at March 3, 2018

{Rs i Laes)
- - . Ag at Asat
Pafticylars: March 31, 2015 March 31, 2017
o " (Auditeid}
(Auditad) [Rafer Note 51
1 ASSETS
Non - currant Assats . .
a} Property, Plant & Equipmenl 13.680,55 12.790.00.
b Capital Work - In - pragress . 081 220015
c} Goodwilt = 378332 3,783.32
d) OtherIntangible Assets 753.33 1.471.37
&) Financial Asacts
it Investments 4,233.24 1357.07
i) Trade Receivibles 3,434.40 2.426,33
ii} Loans:any Deposits : 1,063,528 '985.20
f) Man Clrrent Tax Assels 509,08 481.11
g} Daférred tax assels {net) 852,13 ‘B35.04
b Other Non Curent Assets 5 3.262.50 ‘42,50
28,681.68 25,843.00 |
Curront Assets
a) Inventofiss 2336005 19.381.99
- b} Financial Assets .
I} Trage Receivables: 35,352.78 30.245,84
i Cash and Cash equivalents 3,077.82. 2:344.91
i} Bank balances other than (i) atiove 138.03 177.93
Iv} Leans and' Deposits 156,58 3031
¥} Olher Financial Assets 134.85 118,15
e} Current Tax Assets {nef] 754.45 270.88
¢} Other Current Assels “7.968.53 3.348.93
70,942 59 56,029.92°
‘Total Assats 99,624.27 80,573.04
Il EQUITY AND LIABILITIES
Equity ~ . .
‘a) Equity Share Capital ’ 97871 gTe.71
_ bl Otfler Equity’ ?8,356.56 2488173
Total Equity attributabls to equityholders of tha parant '29,333.27 25,868.44 |
¢} Nor-Controlting interests 383,65 90169
Total Equity 2%,716:92 - 26,760.13
Lighilites )
i} ‘Non - Currant Liabifitios
a} Financial Liabilities: .
iy Bormowings 2,334.56 9.540.82
b Provisions . 1.234.13. 1,175.04 "
¢} Deferred Tax-!_i_ab'li_il.ies ‘Met) Bi4.87 ‘752.60
4,383,656 11,458.45 |
ii} Current Lisblfites
a) Financlal Liabilities.
¥ Borrowings 1316045, 1393566
i\ Trade Payables 18,425 48 15.001.38
W) Other Finaricial Liabilitiss 337097 4.523.73
B} Other Current Liabilities 27, B06:52: 7.913.89
¢} Provigions 1,003:88- 73668
d} Current Tax liabilities (net) 956.49, 23278
E5,523.79 42,344.42
Tatal Lishilities £9,907.35 53,812.88
‘Tatal Equity and Liabilitias 9%,624.27 80,573.01
By Order of the Board
WPRIL LIMITED
Pldce : Kokata P. AGARWAL

fiManaging. Dlrsctor}

Date ; May 30, 2018,
DIN-: - 00246468




(@ WPIL Limited

§ REGD. OFF, : "TRINITY PLAZA"
84/1A, TOPSIA ROAD (SOUTH), KOLKATA - 700 046
TEL. : (91 33) 4055 6800, FAX : (91 33) 4055 6835
WEB : hitp://www.wpil.co.in
CIN No. L36900WB1952PLC020274

30" May, 2018

Deputy General Manager- Listing

Corporate Relationship Department,

BSE Limited,

Ist Floor, Rotunga Building, New Marine Lines
Phiroze Jeejeebhoy Tower, Dalal Street,
Mumbai-400001.

Fax No. 022-22722037/39
Scrip Code 505872

The Secretary,

The Calcutta Stock Exchange Limited,

7, Lyons Range,

Kolkata-700001

Dear Sir,

Sub:- Audit Report with unmodified opinion

In terms of Circular bearing No. CIR/CFD/CMD/56/2016 dated 27" May, 2016 issued by the
Securities and Exchange Board of India (SEBI) relating to amendments made in Regulation
33 of SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015, we declare
that the Audit Reports on the financial statements of the Company (both standalone and
consolidated) for the year ended 31% March, 2018 as submitted to you are with unmodified
opinion i.e without any qualification.

Thanking you.

Yours faithfully

'l;l v A ————
(U.Chakravarty)
General Manager (Finance)

and Company Secretary
Compliance Officer

WORKS : PANIHATI : 22, FERRY FUND ROAD (PANIHATI), KOLKATA - 700 114, TEL. : (033) 2583 3459
GANIPUR: BIREN ROY ROAD (WEST), GANIPUR, 24 PGS (S), KOLKATA - 700 141, PH. : 8100391197, (033) 24880976
GHAZIABAD : A-5, SECTOR - XXIl, MEERUT ROAD, GHAZIABAD - 201 003, UTTAR PRADESH,
TEL.: (0120) 3015 784 / 703/ 711, FAX : (0120) 3015 740
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