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Commissioned state-of-the-art 6MTPA Hot 
Strip Mill in record time 

 

 

 Consolidated Net Debt at INR 9,115Cr  

 Consolidated Net Debt/ EBITDA at 0.92x as at 31st Dec’23 

 
 

Consolidated Net profit during Q3FY24 jumps 272% yoy 

Received International EPD® System 
certifications for Green Steel 

 PRESS RELEASE 

 

 

 

 

  

 

 

 

 

FINANCIAL RESULTS FOR THIRD QUARTER FY 2023-24 

 

Q3FY24 Highlights 

Standalone 

 Gross Revenue*: INR 13,485Cr 

 Adjusted EBITDA**: INR 2,715Cr 

 Profit after tax: INR 1,484Cr 

 Steel production:  1.94MT  

 Sales volume: 1.81MT 

Consolidated 

 Gross Revenue*: INR 13,698Cr 

 Adjusted EBITDA**: INR 2,802Cr  

 Profit after tax: INR 1,928Cr 

*Incl. GST and Other Income   
** Adjusted for one-off FX gain of INR 4 Cr (Standalone) and INR 41 Cr (Consolidated) in Q3FY24    

 

 

 

 

 

Consolidated Performance 

Reported PAT stood at INR 1,928Cr (+272% yoy) while adjusted EBITDA stood at INR 2,802Cr (+19% 

yoy) adjusted for one-off FX gains of INR 41Cr during the quarter. Robust performance was driven by 

improved NSR supported by lower raw material cost as benefits from captive thermal coal mines in India 

starts materialising, partly offset by lower volumes during the quarter. The production and sales stood at 

1.94MT (-6% yoy) and 1.81MT (-5% yoy) respectively.  Consolidated gross revenues for the quarter stood 

at INR 13,698Cr (-5% yoy). Share of exports decreased to 3% in Q3FY24 vis-à-vis 5% during the Q3FY23.  

 

Net debt stood at INR 9,115Cr as at 31st Dec’23 vs. INR 7,713Cr as at 30th Sep’23. Net debt to EBITDA stood 

at 0.92x as at 31st Dec’23 vs 0.77x as at 30th Sep’23.  Balance sheet remains robust. The total capex for the 

quarter was INR 2,259Cr and for 9MFY24 was INR 5,994Cr. All expansion projects at Angul are on track. 
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Standalone Performance 
 

Gross revenue for the quarter came at INR 13,485Cr (-3% yoy). Adj. EBITDA stood at INR 2,715Cr (+26% 

yoy) adjusted for one-off FX gains of INR 4Cr. Net profit for the quarter increased to INR 1,484Cr vis-à-vis 

Net loss of INR 4,512Cr during Q3FY23. 

 

Global Ventures Performance 

a) Mozambique: Chirodzi mine produced ROM of 1.15MT in Q3FY24 vs 1.11MT in Q2FY24. Coking 

coal sales stood at 221kt in Q3FY24 vs 234kt in Q2FY24. Thermal coal sales stood at 159kt in 

Q3FY24 vs 150kt in Q2FY24.  

b) South Africa: During the quarter, Kiepersol mine produced ROM of 82kt in Q3FY24 vs 123kt in 

Q2FY24. The mine reported prime product sales of 48kt in Q3FY24 vs 84kt in Q2FY24. 

c) Australia: During the quarter, Russel Vale mine’s ROM production stood at 106kt in Q3FY24 vs 

101kt in Q2FY24. Dispatches for the quarter were 110kt in Q3FY24 vs 162kt in Q2FY24. 

Wongawilli colliery continues to remain under care and maintenance. 

 

Management Comments: 

 

Mr. Naveen Jindal, Chairman 

 

“We are happy to share that JSP has achieved several important milestones during the quarter, which 
includes commissioning of the Utkal C thermal coal mines, state-of-the-art HSM and International EPD 
certifications for Hot Rolled Plates/Coils and Structural steel. This demonstrates both our commitment and 
capability to execute the capex plan as planned which will surely make JSP one of the most cost efficient and 
eco-friendly steel companies in India.” said Mr. Naveen Jindal, Chairman, Jindal Steel & Power, in a 
statement. 
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   PRODUCTION  

 

PRODUCT (Million Tonnes) Q3FY24 Q2FY24 Q3FY23 

 Steel 1.94 1.90 2.06 

SALES  
 
 

PRODUCT (Million Tonnes) Q3FY24 Q2FY24 Q3FY23 
 Steel 1.81 2.01 1.90 
 

CONSOLIDATED FINANCIAL RESULTS 

 

PARAMETER Q3FY24 Q2FY24 Q3FY23 9MFY24 9MFY23 
 Gross Revenue* 13,698 14,128 14,469 42,366 44,765 

 Net Revenue 11,736 12,282 12,470 36,662 39,061 

 Adjusted EBITDA**  2,802 2,213 2,357 7,719 7,459 

 Depreciation & Amortization  636 604 608 1,827 1,818 

 Finance Cost (Net) 315 329 346 974 1,075 

 PBT (before exceptional) 1,927 1,385 1,441 5,078 4,896 

 Exceptional Gain/(Loss) - - (378) - (1,216) 

 Reported PAT/(Loss)  1,928 1,390 518 5,010 2,728 
* Incl. GST (goods and service tax) and Other income 
** Adjusted for one-off FX Gain of INR 41 Cr in Q3FY24, INR 73 Cr in Q2FY24, INR 21 Cr in Q3FY23, INR 38 Cr in 9MFY24 and INR 289 Cr in 9MFY23 
 

   STANDALONE FINANCIAL RESULTS 

 

PARAMETER Q3FY24 Q2FY24 Q3FY23 9MFY24 9MFY23 
 Gross Revenue* 13,485 13,953 13,840 41,658 43,528 

 Net Revenue 11,545 12,108 11,842 35,978 37,826 

 Adjusted EBITDA**  2,715 2,244 2,163 7,623 6,384 

 Depreciation & Amortization  559 555 544 1,654 1,628 

 Finance Cost (Net) 195 258 343 711 921 

 PBT (before exceptional) 1,994 1,526 1,366 5,389 4,882 

 Exceptional Gain/(Loss) - - (7,253) - (3,112) 

 Reported PAT/(Loss)                                   1,484 1,109 (4,512) 3,992 1,638 
* Incl. GST (goods and service tax) and Other income 
** Adjusted for one-off FX Gain of INR 4 Cr in Q3FY24, INR 69 Cr in Q2FY24, INR 82 Cr in Q3FY23, INR 61 Cr in 9MFY24 and INR 1,010 Cr in 9MFY23 
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FOR FURTHER INFORMATION PLEASE CONTACT:  

 
For Media Interaction: For Investor Queries: 

1. Mr. Kuldeep Singh Bais 

      (Corporate Communication) 

 Mobile: +91- 98996 92981 
 Email:  kuldeep.singh@jindalsteel.com 
 

 

 
 

1. Mr. Vishal Chandak 

 (Head-Investor Relations) 

Tel: +91-124-6612000 
Email: vishal.chandak@jindalsteel.com 

2. Mr. Aditya Madan 

 (DM-Investor Relations) 

Tel: +91-124-6612000 
Email: aditya.madan@jindalsteel.com 
 

 

 

 

 
 

 

 
Forward looking and Cautionary Statements: - 
Certain statements in this release concerning the future growth prospects are forward looking statements, which 
involve a number of risks, and uncertainties that could cause actual results to differ materially from those in such 
forward looking statements. The risks and uncertainties relating to these statements include, but are not limited to 
, risks and uncertainties regarding fluctuations in earnings, ability to manage growth, intense competition within 
steel industry including those factors which may affect company’s cost advantage , time and cost overruns on fixed 
– price, company’s ability to manage operations, reduced demand for steel , power etc.,  The Company does not 
undertake to update any forward looking statements that may be made from time to time by or on behalf of the 
Company. The numbers & statements in this release (including but not limited to balance sheet related items) are 
provisional in nature and could materially change in future, based on any restatements or regrouping of items etc. 
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