
TIM XGROUP 

March 26, 2024 

The Secretary 
BSE Ltd. 
PJ Towers, Rotunda Bldg., 
Dalal Street, Fort 
Mumbai- 400 001 

Scrip Code: 500414 

Timex Group India Limited 
Unit No 303, 3rd Floor, Tower 8, 
World Trade Tower (WTI), 
C-1, Sector-16, Naida- 201301, 
Uttar Pradesh, INDIA 
CIN : L33301DL 1988PLC033434 
Tel. : +91 120 474 1300 
Fax: +91 120 474 1440 
Website : www.timexindia.com 
E-mail : feedback@timexindia.com 

Subject: Submission of result of voting by Postal Ballot as per Regulation 44(3) of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 

Dear Sir/Madam, 

Further to our letter dated February 23, 2024, we wish to inform you that the members of the 
Company have approved, by way of voting done through remote e-voting, the resolutions proposed 
in the Postal Ballot Notice dated February 1, 2024, with requisite majority. 

The details of the voting results are enclosed in the format prescribed under Regulation 44{3} of SEBI 
{Listing Obligations and Disclosure Requirements) Regulations, 2015. 

A certified copy of the Scrutinizer Report is also attached. 

You are requested to take the above information on record and acknowledge. 

Thanking you, 
For Timex Group India Limited 

Dhiraj Kumar Maggo 
Vice President- Legal, HR and Company Secretary 

Regd. Office: E-10, Lower Ground Floor, Lajpat Nagar -Ill, New Delhi- 110024. Tel.: +9111 410 21297 



                                                                                                                                                                                Annexure-1 

Date of AGM/EGM/Postal Ballot Notice dated February 1, 2024                   

(Voting start date: February 24, 2024        

Voting end date: March 24, 2024) 

Date of declaration of Postal Ballot Results March 26, 2024 

Total number of shareholders on record date 46268 equity shareholders as on February 16, 

2024 

No. of shareholders present in the meeting 

either in person or through proxy 

Promoter and Promoter Group:                  

Public: 

Not Applicable 

No. of shareholders attended the meeting 

through Video Conferencing: 

Promoter and Promoter Group:            

Public: 

Not Applicable 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

   



 

 

 

 

 

  

 

 

 

 

 

Agenda wise Disclosure 

Resolution 1- Approval for Appointment of Mr. Marco Zambianchi (DIN: 10457688) as a Director of the Company 

Resolution required: (Ordinary/Special) Ordinary Resolution 

Whether promoter/promoter group are 

interested in the agenda/ resolution? 

No 

Category Mode of 

Voting 

No. of 

shares held 

(1) 

No. of 

votes 

polled (2) 

% of Votes 

Polled on 

outstanding 

shares (3)= 

[(2)/(1)]*100 

No. of 

Votes- in 

favour (4) 

No. of 

Votes – 

against 

(5) 

% of Votes in 

favour on 

votes polled 

(6)=[(4)/(2)]*

100 

% of Votes 

against on 

votes polled 

(7)=[(5)/(2)]*

100 

Promoter and 

Promotor Group 

E-Voting 

75645500 

75645500 100 75645500 0 100 0 

Poll 0 0 0 0 0 0 

Postal 

Ballot 

0 0 0 0 0 0 

Total 75645500 100 75645500 0 100 0 

Public Institution E-Voting 

1029148 

1000000 97.168 1000000 0 100 0 

Poll 0 0 0 0 0 0 

Postal 

Ballot 

0 0 0 0 0 0 

Total 1000000 97.168 1000000 0 100 0 

Public-Non 

Institution 

E-Voting 

24275352 

38579 0.159 38315 264 99.316 0.684 

Poll 0 0 0 0 0 0 

Postal 

Ballot 

0 0 0 0 0 0 

Total 38579 0.159 38315 264 99.316 0.684 

Total  100950000 76684079 75.962 76683815 264 99.9997 0.0003 



Resolution 2 - Approval for Appointment of Ms. Meeta Makhan (DIN: 07135150) as an Independent Director of the Company 

Resolution required: 

(Ordinary/Special)    

Special Resolution 

Whether promoter/promoter group 

are interested in the agenda/ 

resolution? 

No 

Category Mode of 

Voting 

No. of 

shares held 

(1) 

No. of 

votes 

polled (2) 

% of Votes 

Polled on 

outstanding 

shares (3)= 

[(2)/(1)]*100 

No. of 

Votes- in 

favour (4) 

No. of 

Votes – 

against 

(5) 

% of Votes in 

favour on 

votes polled 

(6)= 

[(4)/(2)]*100 

% of Votes 

against on 

votes polled 

(7)= 

[(5)/(2)]*100 

Promoter 

and 

Promoter 

Group 

E-Voting 

75645500 

75645500 100 75645500 0 100 0 

Poll 0 0 0 0 0 0 

Postal 

Ballot 

0 0 0 0 0 0 

Total 75645500 100 75645500 0 100 0 

Public 

Institution 

E-Voting 

1029148 

1000000 97.168 1000000 0 100 0 

Poll 0 0 0 0 0 0 

Postal 

Ballot 

0 0 0 0 0 0 

Total 1000000 97.168 1000000 0 100 0 

Public-Non 

Institution 

E-Voting 

24275352 

38379 0.158 38215 164 99.572 0.427 

Poll 0 0 0 0 0 0 

Postal 

Ballot 

0 0 0 0 0 0 

Total 38379 0.158 38215 164 99.572 0.427 

Total  100950000 76683879 75.962 76683715 164 99.9998 0.0002 

 

 

 

 

 

 

 

 

 

 



Resolution 3 – Approval for Appointment of Ms. Dhanashree Ajit Bhat (DIN: 10477919) as an Independent Director of the 

Company 

Resolution required: 

(Ordinary/Special) 

Special Resolution 

Whether promoter/promoter group 

are interested in the agenda/ 

resolution? 

No 

Category Mode of 

Voting 

No. of 

shares held 

(1) 

No. of 

votes 

polled (2) 

% of Votes 

Polled on 

outstanding 

shares (3) = 

[(2)/(1)]*100 

No. of 

Votes- in 

favour 

(4) 

No. of 

Votes – 

against 

(5) 

% of Votes in 

favour on votes 

polled 

(6)=[(4)/(2)]*100 

% of Votes 

against on 

votes polled 

(7) = 

[(5)/(2)]*100 

Promoter 

and 

Promoter 

Group 

E-Voting 

75645500 

75645500 100 75645500 0 100 0 

Poll 0 0 0 0 0 0 

Postal 

Ballot 

0 0 0 0 0 0 

Total 75645500 100 75645500 0 100 0 

Public 

Institution 

E-Voting 

1029148 

1000000 97.168 1000000 0 100 0 

Poll 0 0 0 0 0 0 

Postal 

Ballot 

0 0 0 0 0 0 

Total 1000000 97.168 1000000 0 100 0 

Public-Non 

Institution 

E-Voting 

24275352 

38579 0.159 38315 264 99.316 0.684 

Poll 0 0 0 0 0 0 

Postal 

Ballot 

0 0 0 0 0 0 

Total 38579 0.159 38315 264 99.316 0.684 

Total  100950000 76684079 75.962 76683815 264 99.9997 0.0003 

 

 

 

 

 

 

 

 

 

 



Resolution 4 – Approval for Appointment of Mr. Sanjeev Kumar (DIN: 02524617) as an Independent Director of the Company 

Resolution required:(Ordinary/Special) Special Resolution 

Whether promoter/promoter group 

are interested in the agenda/ 

resolution? 

No 

Category Mode of 

Voting 

No. of 

shares held 

(1) 

No. of 

votes 

polled (2) 

% of Votes 

Polled on 

outstanding 

shares (3)= 

[(2)/(1)]*10

0 

No. of 

Votes- in 

favour (4) 

No. of 

Votes – 

against 

(5) 

% of Votes in 

favour on votes 

polled 

(6)=[(4)/(2)]*100 

% of Votes 

against on 

votes polled 

(7)= 

[(5)/(2)]*100 

Promoter 

and 

Promoter 

Group 

E-Voting 

75645500 

75645500 100 75645500 0 100 0 

Poll 0 0 0 0 0 0 

Postal 

Ballot 

0 0 0 0 0 0 

Total 75645500 100 75645500 0 100 0 

Public 

Institution 

E-Voting 

1029148 

1000000 97.168 1000000 0 100 0 

Poll 0 0 0 0 0 0 

Postal 

Ballot 

0 0 0 0 0 0 

Total 1000000 97.168 1000000 0 100 0 

Public-Non 

Institution 

E-Voting 

24275352 

38579 0.159 38415 164 99.575 0.425 

Poll 0 0 0 0 0 0 

Postal 

Ballot 

0 0 0 0 0 0 

Total 38579 0.159 38415 164 99.575 0.425 

Total  100950000 76684079 75.962 76683915 164 99.9997 0.0003 

 

 

 

 

 

 

 

 

 

 



Resolution 5 – Approval for Increasing the Overall Borrowing Limits of the Company 

Resolution required: 

(Ordinary/Special) 

Special Resolution 

Whether promoter/promoter group 

are interested in the agenda/ 

resolution? 

No 

Category Mode of 

Voting 

No. of 

shares held 

(1) 

No. of 

votes 

polled (2) 

% of Votes 

Polled on 

outstanding 

shares (3)= 

[(2)/(1)]*100 

No. of 

Votes- in 

favour (4) 

No. of 

Votes – 

against 

(5) 

% of Votes in 

favour on 

votes polled 

(6)= 

[(4)/(2)]*100 

% of Votes 

against on 

votes polled 

(7)= 

[(5)/(2)]*100 

Promoter 

and 

Promoter 

Group 

E-Voting 

75645500 

75645500 100 75645500 0 100 0 

Poll 0 0 0 0 0 0 

Postal 

Ballot 

0 0 0 0 0 0 

Total 75645500 100 75645500 0 100 0 

Public 

Institution 

E-Voting 

1029148 

1000000 97.168 1000000 0 100 0 

Poll 0 0 0 0 0 0 

Postal 

Ballot 

0 0 0 0 0 0 

Total 1000000 97.168 1000000 0 100 0 

Public-Non 

Institution 

E-Voting 

24275352 

38477 0.159 37555 922 97.604 2.396 

Poll 0 0 0 0 0 0 

Postal 

Ballot 

0 0 0 0 0 0 

Total 38477 0.159 37555 922 97.604 2.396 

Total  100950000 76683977 75.962 76683055 922 99.9988 0.0012 

 

 

 

 

 

 

 

 

 

 



Resolution 6 – Approval for Creation of Charge and/or Mortgage on all or any of the movable and/or immovable properties 

of the Company 

Resolution required: 

(Ordinary/Special) 

Special Resolution 

Whether promoter/promoter group 

are interested in the agenda/ 

resolution? 

No 

Category Mode of 

Voting 

No. of 

shares 

held (1) 

No. of 

votes 

polled (2) 

% of Votes 

Polled on 

outstanding 

shares (3)= 

[(2)/(1)]*100 

No. of 

Votes- in 

favour 

(4) 

No. of 

Votes – 

against 

(5) 

% of Votes in 

favour on 

votes polled 

(6)= 

[(4)/(2)]*100 

% of Votes 

against on 

votes polled 

(7)= 

[(5)/(2)]*100 

Promoter 

and 

Promoter 

Group 

E-Voting 

75645500 

75645500 100 75645500 0 100 0 

Poll 0 0 0 0 0 0 

Postal 

Ballot 

0 0 0 0 0 0 

Total 75645500 100 75645500 0 100 0 

Public 

Institution 

E-Voting 

1029148 

1000000 97.168 1000000 0 100 0 

Poll 0 0 0 0 0 0 

Postal 

Ballot 

0 0 0 0 0 0 

Total 1000000 97.168 1000000 0 100 0 

Public-Non 

Institution 

E-Voting 

24275352 

38479 0.159 37605 874 97.729 2.271 

Poll 0 0 0 0 0 0 

Postal 

Ballot 

0 0 0 0 0 0 

Total 38479 0.159 37605 874 97.729 2.271 

Total  100950000 76683979 75.962 76683105 874 99.9989 0.0011 

 



NKJ & Associates 
COMPANY SECRETARIES 

Office: 312 & 313, The Address , Plot No. 48, District Centre, 
Mayur i ar Phase-1 Extension, Delhi-11 0091 

(T): 011-43036786, (M): +91-9312284670, 9810554670 
E-mail: nkj@nkj.co.in, Website: www.nkj .co.in 

SC RUTI N IZE R' S REPO RT 

To, 
The Chairman, 
Timex Group India L imited 
E- 1 0, Lower Ground Floor, Laj pat Nagar-Ill 

ew Delhi - I I 0024 

Dear ir, 

I, ee lesh Kumar Jain , Company Secretary in Practice (FCS: 55931 CP o. 52 33), have been 
appo inted as the Scrutini zer by the Board of Director of T imex Group India Lim ited (' ompany') 
vide i ts reso lution dated Ol st february, 2024 to cond uct the Posta l Ba ll ot process (through remote e
vot ing only) of the Company in con necti on wi th pass ing of the res olution s ~ r the Busines es stated in 
the notice of Postal Bal lot dated 0 I ' ' February, 2024. 

In co mpli ance with the prov isions of Section 11 0, 108 and other appli ca le provi sions, i f any, of the 
Compan ies Act, 20 13 read with the Rule made thereunder ( the 'Act' ), Re ulation 44 of the ecuriti e 
and Exchange Board of India (Listing Obligations and Di clo ure Req uirements) Regulations, 2015 
('the SEB I L i ting Regulations'), the Secreta ria l Standard on the General Meetings ('SS-2') iss ued by 
the Institu te of Company Secretari es of India read w ith the Circu lars i sued by the Mini stry of 
Corpo rate Affa irs in th is regard, and any amendments thereto, the ompany had provided faci li ty fo r 
vot ing through electronic mean ('e-voting') only, to all the Members of th Company to enable them 
to cast thei r votes on the item mentioned in the Noti ce. 

I submit my report as under: 

I . On the bas i of the register of members/ li st of benefi cial owners made ava i lable by the Registrar 
and Shar Transfer Agent of the Company i. e A lank it Assignment L im ited , the co mpany had 
dispatched the noti e of the postal ball ot. 

2. T he Company has completed th e electron ic transmiss ion of Posta l Bal lot otice along w ith the 
explanatory statement, on 2 1st February, 2024 to irs member whose names appeared in the 
register of members/ li st of beneficia l owners as on 16'" February, 2024(Cut-off date) . 

J. The Company has provided to the shareholders the facil ity ofe-vot ing through e-Yoting website 
ofNa ti onal Securitie Depository L imited i .e. www.evoting.nsdl.com. 

4. The e-vot ing peri od commenced on 24'" February, 2024 at 09:00 /\ and co ncl uded on 24' 11 

March, 2024 at 5:00PM. 

5. The shareholders holding shares as on the cut-off date i .e. 16111 f-'ebru ry, 2024 were entitl ed to 
vote on the proposed resolutions as set out in the oti ce of Po tal Ball ot dated 0 I ' ' February, 2024 
ofTimex Group India L imited. 

6. Particul ars of all the votes rece ived from the members have been e t red in a separate register 
maintained fo r the purpose. 
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7. For th ee-voting, the votes were unblocked at 6:49P.M ./~ on 25'" arch, 2024 in the presence 
of two witnesses i. e. Ms. Pratibha Gusain and Ms.Sakshi Pa richa who are not in th e employment 
of the company and who have signed below in confirmati on of the vot s being unbl ocked in their 
presence. 

8. The details of e-vot ing, inter-al ia, containing the li st of equ ity shar holders who voted " For", 
"Against" on each of the reso luti ons that were put to vote were gen rated from the e-voting 
website i. e., www.evoti ng. nsdl.com. 

9. A report of the Posta l Ball ot conducted is given below: 

Resolution Resolution Resolution Re olu ti n Resolution Reso lution 
Number J Number 2 Number 3 Number 4 Number 5 Number 6 

Total Number of members 175 174 175 175 173 174 
voted in posta l ballot 

Less: Ball ot Rejected due to 0 0 0 0 0 0 

technical reason 

No . of va lid ball ots 175 174 175 175 173 174 

RESO LUTION I: 

APPO INTMENT OF MR. MARCO ZAMB IANCHI (DIN: 10457688) A DIRECTOR OF THE 
COMPANY 

Category Mode of No. of No. of o;o of No. of No. of % of o;o of Votes 
Voting shares va lid Votes Votes otes Votes again t on 

held votes Polled - In - in votes 
(1) polled on favour aga in favour polled 

(2) outs tan (4) st on votes (7)= 
ding (5) polled 1(5)/(2)1* 100 
sha r·es (6)= 
(3)=1(2)/ 1(4)/(2) 1* 
(1)1 * 100 100 

Promoter 
and 

e-Voting 75645500 75645500 100 75645500 0 100 0 
Promoter 
Group 
Public -

Institution 
e-Voting 1029 148 1000000 97. 168 1000000 0 100 0 a l 

holders 
Public-
Others e-Voting 24275352 38579 0.159 38315 264 99.316 0.684 

Tota l 100950000 76684079 75.962 766838 15 264 99.9997 0.0003 



RESOLUTION 2: 

APPO INTMENT OF MS. MEETA MAK HAN (D IN: 07 135 150) A AN IN DEPENDENT 
DIR ECTO R OF T H E COMPANY 

Catego t·y Mode No. of No. of %of Votes No. of No. of OJo of o;o of 
of s hares va lid Po lled on Votes Votes Votes Votes 
Votin g he ld votes outsta nd in - in - in aga inst 

( I) po lled g fa vo u r ga in s favou r on 
(2) sha r es (4) t on vo tes vo tes 

(3)=1(2)/( 1) (5) po lled po ll ed 

I* too (6)= (7)= 
1(4)/(2) 1 1(5)/(2)1 
*IOO * 100 

Promoter 
a nd e-

75645500 75645500 100 75645 500 0 100 0 
Promoter Votin g 
C ro up 

P u blic -

I nstit ut iona e-
1029 148 1000000 97 . 168 1000000 0 100 0 

I Voting 
holde t·s 
P u blic- e-

24275352 38379 0. 158 38215 164 . 99.572 0.427 
Others Voting 
Tota l 100950000 76683879 75.962 76683 715 164 99.9998 0.0002 

RESO LUT ION 3 : 

APPO INTMENT OF MS. DHANAS HR EE AJI T BHAT (D I N: 104779 19) SAN INDEPENDENT 
DIR ECTO R OF THE CO MPANY 

Ca tego ry Mode of No. of No. of '% of No. of No. o f % of % of 
Voting shares va lid Votes Votes Votes Votes Votes 

held votes Po lled - I ll - in aga inst 

( I) po ll ed on favo ur aga inst favo u r on 
(2) outsta n (4) (5) on votes vo tes 

di ng polled po lled 
sha res (6)= (7)= 
(3)= 1(2) IC 4)/(2) 1 1(5)/(2)1 
/( 1) 1* 10 * 100 * 100 
0 

Promoter 
a nd 

e-Votin g 75645500 75645500 100 75645 500 0 100 0 
Pro mote r 
Group 

Pu blic -

I nst it utio na e-Vot ing 1029 148 1000000 97 .168 1000000 () 100 0 
I 



hold er·s 

Public- 38579 0. 159 383 15 264 99.3 16 0.684 
O th ers 

e-Vo tin g 242753 52 

Tota l 100950000 76684079 75.962 76683815 264 99.9997 0.0003 

RESO LUT ION 4: 

APPO INTMEN T OF M R. SANJ EEV K UMA R (DI N: 025246 17) A AN INDEPEN DENT 
DIR ECTOR OF TH E CO MP AN Y 

Catego r Mode of No. of No. of (Yo of No. of No. of (Yo of 0/o of 
y Vo ting sha res va lid Vo tes Vo tes Votes Vo tes Vo tes 

held vo tes Polled - in - in aga inst 
( I) polled on favo ur a a inst favo ur on 

(2) outsta (4) (5) on votes vo tes 
nclin g polled polled 
sha res (6)= (7)= 
(3)=1( I ( 4)/(2)1 * 1(5)/(2)1 
2)/(1)1 100 *100 
*100 

Promote 
r a nd 

e-Vo tin g 75645500 75645500 100 75645500 0 0 
Promote 

100 

r Gro up 

Public -
I nst itu t i 

e-Vo tin g 1029 148 1000000 97 .168 1000000 0 100 0 
ona l 
holders 

Public-
e-Votin g 24275352 38579 0. 159 384 15 164 99 .575 0.425 

Others 

Tota l 

100950000 76684079 75.962 766839 15 164 99.9998 0.0002 



RESOLUTION 5: 

INCREAS ING THE OVERALL BORROWING LIMITS OF THE PANY 

Catego ry Mode of No. of No. of o;o of No. of No. of o;o of o;o of 
Voting shares va lid Votes Votes Votes Votes Votes 

held votes Polled - in - in agai nst 
(I) polled on favour· against favour· on 

(2) outsta (4) (5) on votes votes 
nding po lled po lled 
shares (6)= (7)= 
(3)=1( [(4)/(2)1 1(5)/(2)1 
2)/( I ) I *100 *100 
*100 

Promoter 
and 

e-Vo ting 75645500 75645500 100 75645500 0 100 0 
Promoter 
Group 

Public -
Institutional e-Votin g 1029 148 1000000 97. 168 1000000 0 100 0 
hold ers 

Public-
e-Votin g 

38477 0. 159 37555 922 97.604 2.396 
Others 

24275352 

Tota l 100950000 76683977 75.962 76683055 922 99.9988 0.00 12 

RESOLUTION 6: 

CREATION OF CHA RGE AND/OR MORTGAGE ON ALL OR AN Y OF THE MOVABLE 
AND/OR IMMOVABLE PROPERTIES OF THE COMPANY 

Category Mode of No. of No. of % of Votes No. of No. % of % of 
Voting sha res va lid Polled on Votes of Votes Votes 

held votes outstanding - in Votes in against 
( I) polled shares fa vo ur - favour on 

(2) (3)=1(2)/(1)1* I (4) again on votes votes 
00 st po lled polled 

(5) (6)= (7)= 
I ( 4)/(2)1 1(5)/(2)1 
*100 *100 

Promoter 
and 

e-Yoting 75645500 75645500 100 7564550 0 100 0 
Promoter 
Group 

Pub lic -

Institution 
e-Voting 1029 148 1000000 97. 168 1000000 0 100 0 

al 
holders 

5 



Public-
e-Voting 24275352 38479 0. 159 37605 874 97.729 2.27 1 

Others 

Total 100950000 76683979 75.962 76683105 874 99.9989 0.0011 

On reckoning the voting of the shareholders as above, I report that the Re olut ions as contained in item 
o. I to Item no. 6 of the otice of Postal Bal lot dated 01 st February, 2024 hav een passed w ith requisite 

majority. 

I shall hand over the related papers/ registers and records for the afe u tod) to the Company once the 
Chairman con iders, approves and signs the minute of the meeting. 

You may accordingly declare the res ult on the voting by the Postal Ball or. 

A ~ \ ' Place: N f!!tJ Ve/\Jv 
Date: 26.03.2024 

Witness 

I. l,Jrd 
s;A-~Ht PruR1q1A 
Pouc_ eJ- E- gg -A 7 D)Lc.W C(MJ ~ 

2. Du..uJ - C!~ 

fy-~ 

f-v~ ~IAA~ 
2-q - 2-o2._ A-Wbio Q~~v~ 
q~'i.tA No L.cto.. u p 2-o ~~ r o 

For N KJ & Associates 

Nee lesh r . Jain 
FCS: 55 3 
C P No.: 5233 
U DIN: F005593 E003632 139 
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Counlc' rsi l.!. ned hv : 

!'or TIMEX C ROU P I NDIA LIMIT.!::_D 
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