January 12, 2024

To,

BSE Limited

Corporate Relations Department

1** Floor, New Trading Ring, Rotunda Building,
Phiroze Jeejebhoy Towers,
Mumbai - 400 001,
Mabharashtra, India.

Scrip Code No. 526193

Dear Sir/Madam,

Subject:

Reference:

Royal Cushion Vinyl Products Limited
Cin no: L24110MH1983PLC031395
“Shlok” 60 — CD, Govt. Industrial Estate,
Charkop, Kandivali (W), Mumbai — 400 067
Email:-legalho83@gmail.com

Tel: + 91 22 28603514, 16

Website: www.rcvp.in

Newspaper Clippings — Advertisement w.r.t. notice of meeting of equity shareholders
and unsecured creditors of the Company

Scheme of Arrangement in the nature of merger / amalgamation of Royal Spinwell
and Developers Private Limited (“Transferor Company”) with Royal Cushion Vinyl
Products Limited (“Transferee Company”) and their respective shareholders and
creditors (“Scheme”) under Section 230 to 232 and other applicable provisions of the
Companies Act, 2013 (“Act”)

In terms of the order dated December 15, 2023 read with addendum order dated December 22, 2023,
passed by the Hon'ble National Company Law Tribunal, Mumbai Bench and in compliance with the
applicable provisions of the Act and Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (“SEBI LODR Regulations”), a meeting of Equity
Shareholders and Unsecured Creditors of the Transferee Company (“Meetings”™) is scheduled to be
convened and held through video conferencing (“VC”) / other audio visual means (“OAVM”) as

under:

Sr. No.

Meeting of

Day, Date of meetings

Time of commencement of meeting

1.

Equity Shareholders

Monday, February 12, 2024

11.00 A.M. (IST)

Unsecured creditors

Monday, February 12, 2024

01.00 P.M. (IST)

In this regard, we enclose herewith copies of newspaper advertisement of the Notice convening the
aforesaid Meetings, published in the following newspapers:

1. Business Standard — English language
2. Navshakti — Marathi language

This disclosure is being made in compliance with Regulation 30 read with other applicable provisions,
if any, of the SEBI LODR Regulations, as amended.

Factory Address: Plot 55, Village Garadhia, Taluka Savli, Vadodara, Gujarat — 391520, INDIA




You are requested to take the above intimation on record.

Thanking you.

Yours faithfully,

For Royal Cushion Vinyl Products Limited

MAHESH
KANTILAL
SHAH

Mahesh Shah

Digitally signed by MAHESH
KANTILAL SHAH

DN: cn=MAHESH KANTILAL
SHAH c=IN I=MUMBAI o=Personal
e=MAHESH.SHAH@NATROYALG
ROUP.COM

Reason: | am approving this
document

Location:

Date: 2024-01-12 19:04+05:30

Managing Director

00054351

Enclosure: As above.
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2 THE SMART INVESTOR

Polycab stock dives 21%
over tax evasion concerns

Company refutes allegations; stock may underperform in nearterm

RAM PRASAD SAHU
Mumbai, 11January

he stock of India’s largest cable

I and wireless maker, Polycab India,

lost more than a fifth of its market

capitalisation on Thursday. The 21 per

cent fall in the stock price took the cumu-

lative fall over the last four trading ses-
sions to 28 per cent.

It was the top traded stock on
Thursday and about 19.5 million shares
changed hands. It ended at 33,877 apiece.

The sharp reaction was on account of
unaccounted cash sales of 1,000 crore
detected by the income tax department,
says a PTI report quoting the Central
Board of Direct Taxes (CBDT) and official
sources. In addition to this unaccounted
cash of more than ¥4 crore was seized
and more than 25 bank lockers were put
on restraint after the searches were
launched against the group on December
22 last year, the CBDT said in a statement.

The department said that a total of 50
premises (including that of distributors)
in Mumbai, Pune, Aurangabad, and
Nashik in Maharashtra, Daman, Halol in
Gujarat, and Delhi were covered.

A distributor of the company was also
alleged to have made unaccounted cash
payments exceeding I400 crore for the
procurement of raw materials.

There were also expenses related to
sub-contracting, purchases and trans-
port to the tune of 100 crore which were
‘not genuine’.

These allegations, especially those
related to the procurement of raw mate-
rials have raised corporate governance
concerns which hit consumer sentiment
especially institutional investors who
hold 20.5 per cent stake in the company.

The company has, however, refuted
the tax evasion allegations and said that
it asserts its commitment to compliance
and transparency.

The Street is divided on what the
investor response should be to the dip
witnessed in the stock on Thursday.

Market expert Ambareesh Baliga
believes that the sharp fall is a knee-jerk
reaction to the allegations of tax evasion.

People in the trade say this (cash
transactions) is normal in the electrical
goods industry. However, given the
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FY25E

in¥ crore FY23

Sales 4,013 17,579 20,364
% changeY-o-Y 155 249  15.8
Ebitda 1,77 2,461 2,850
Margin (%) .6 10 140
Net profit 115 1,715 1,987
PIE (x) 36* 34 29

Source: Bloomberg; Compiled by BS Research Bureau

issues related to corporate governance
and large institutional holding, the stock
may go down to 33,500 levels, he says.

While the stock may underperform in
the near term, there could be a gain when
the issue is resolved.

If you are an investor, you could prob-
ably hold on while new investors could
consider accumulating at lower levels,
says Baliga.

Others, however, believe that it is
better to sit on the sidelines till there is
clarity on the issue. G Chokkalingam,
founder, Equinomics Research says that
the allegations if true are serious and the
figure involved amounts to 6-7 per cent
of FY24 annualised sales.

Given the uncertainty and stretched
valuations at 34 times FY24 earnings esti-
mates. Given the large institutional hold-
ings there could be a price to earnings or
PE derating.

One can buy once the regulatory
issues are cleared even if it means paying
5-10 per cent more than the current
levels.

Some analysts expect the stock to
underperform given the 1,000 crore tax
evasion issue. Anil R, research analyst at
Geojit Financial Services says that amid
expectations of sustained volatility, there
is an anticipation that the stock will
underperform.

Looking ahead, despite a favourable
demand environment, a moderated
growth pace is foreseen due to factors

such as higher interest rates,
increased input costs, and intensified
competitive pressures.

On account of valuation concerns,
Geojit Financial Services had recom-
mended a sell rating with a target price
0f34,473, which has been achieved.

In addition to the IT raids, the street
will keep an eye on the December quarter
results and the impact the raids have on
operations.

Analysts led by Renu Baid Pugalia of
IIFL Research highlight that Polycab,
which was leading on cable and wire sec-
tor volume growth has witnessed a mod-
eration in export demand due to destock-
ing the US and income tax raids across
corporate offices, factories and its large
distributors impairing offtake for three
to four days towards end of December.

The December quarter is a robust one
for the sector and the offtake over the last
few days of the quarter and year is espe-
cially strong. Thus, the raids on the dis-
tribution network would have impacted
the sales of the company, believe ana-
lysts.

IIFL Research believes that the hous-
ing wires segment continues to face a
challenge given the lag in demand for
new launches. Further, NGT-driven
restrictions on construction activities in
NCR and elections in five states during
the third quarter, moderated demand for
business-to-business products including
that for cables and wires.
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MULTI-ASSET ALLOCATIO

After sharp equity run-up, diversify
with these all-weather funds

SARBAJEET K SEN

While the Sensex and the Nifty50 are
hovering near all-time highs, interest
rates are set to turn downwards and pre-
cious metals are on their way up. Many
investors are in a quandary currently
over how to manage their money. Amid
these developments, three fund houses
— Sundaram, Bandhan and Mirae Asset
— have launched new fund offers of
multi-asset allocation funds (MAAFS).
This gives rise to a pertinent question:
Is it the right time to invest in MAAFs?

Altogether, 16 MAAFs managed
assets worth 348,634 crore as of
November 30, 2024, according to the
Association of Mutual Funds in India
(Amfi) data.

Diversified across asset classes

MAAFs are required to invest at least 10
per cent each in three asset classes—
Indian stocks, bonds and commodities.
The allocation range for each asset class
can vary and is specified in the scheme’s
asset allocation policy.

“MAAFs offer a portfolio diversified
across asset classes, which have low or
negative correlations with each other,
and thereby reduce the volatility asso-
ciated with a particular asset class,”
says Sharwan Kumar Goyal, fund man-
ager and head - passive, arbitrage and
quant strategies, UTI Asset
Management Company (AMC).
Investing in an asset-allo-
cated portfolio enables inves-
tors to avoid behavioural —
errors. “Asset allocation helps
investors avoid behavioural
pitfalls such as market timing
and performance chasing,
which can result in shorter
holding periods, portfolio
imbalances and eventually
sub-optimal returns,” says
Vishal Kapoor, chief executive officer,
Bandhan AMC. He elaborates that no
single asset class has been a winner for
consecutive periods, and hence diver-
sifying across asset classes brings
greater consistency of returns.

Why MAAFs are relevant now

Investing in equities or equity mutual
funds becomes unnerving when stock
markets are on a roll, as they have been
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How five largest funds have fared vis-a-vis category average

Returns (%) 1-year M3-year M5-year
(ategory average return 215 15.8 15.2
B3 BY 1h.l 1.8 B.9 14.9
23.5 13X 4.1 l l 3.4 . NA  18.1 . l 18.2 I NA
ICICIPruMulti-  SBI Multi Asset Nippon India HDFCMulti- Tata Multi Asset
Asset Fund Allocation Fund ~ Multi Asset Fund Asset Fund Opportunities
Fund

30,650 3,133
\

Source: NGEN Markets

2,322
AUM (% CRORE)

Data for 5-year returns of Nippon and Tata funds not available; Returns are of regular, growth funds

2312 2,263
J

in2023.

In such times, investors may want
to spread their bets across asset
classes, which makes MAAFs attrac-
tive. With interest rates peaking,
longer-term bonds could offer capital
gains if interest rates move down
materially in 2024.

Exposure to gold can help contain
the downside if stocks turn volatile.
“Negative correlation between differ-
ent assets ensures that not all invest-
ments fail at the same time, giving
potential stability to the portfolio.
Asset allocation is a form of diversifi-
cation that helps reduce
portfolio risk more than it
compromises returns,” says
Shaily Gang, head-products,
Tata AMC.

Varied tax treatment

The taxation of MAAFs can
vary from one another,
depending on their asset allo-
cation. MAAFs schemes that
invest a minimum 65 per cent of their
portfolio in stocks are treated as equity
funds for tax purposes. Gains booked
on units of schemes investing between
35 and 65 per cent of the portfolio in
stocks are eligible for indexation benefit,
if held for three years. Schemes with
lower equity allocation are treated as
bond funds. Fund-of-funds (FoFs) are
also treated as bond funds and their
gains are taxed at slab rate.

Divergent performances

The varied asset allocation of these
funds also affects their returns. Over the
past year, the best-performing MAAF,
UTI Multi Asset Allocation Fund, has
given 30 per cent while the worst per-
former, Quantum Multi Asset FoF, has
given only 12.7 per cent. The divergence
in equity allocation is responsible for
the wide variations in returns and risks
associated with these schemes.

Invest for five years atleast

A wide variety of investors can opt for
MAAFs, given their potential to com-
bine returns with stability. “These funds
are suitable for all types of investors,
including first-timers, based on the
exact construct of the portfolio. Invest-
ors can consider allocating 25-30 per ce-
nt of their portfolio for a minimum hold-
ing period of five years,” says Sunil
Subramaniam, managing director and
chief executive officer, Sundaram
Mutual. Investing in an MAAF based
purely on past returns should be
avoided, especially by investors worried
about volatility. Understand the
scheme’s mandate. MAAFs are all-sea-
son products. “They are suitable for
investment in all market environments
as asset allocation balances risk and
reward,” says Goyal. According to Gang,
MAAFs should be looked at as a peren-
nial exposure. “If the overall exposure
to hybrid funds is around 40 per cent,
10-20 per cent can be in MAAFS.”
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NAINITAL sank

THE NAINITAL BANK LTD.

CIN No.-U65923UR1922PLC000234

ROYAL CUSHION VINYL PRODUCTS LIMITED

CIN: L24110MH1983PLC031395

Reg. Office: 60CD, Shlok, Government Industrial Estate, Charkop,
Kandivali (West), Mumbai — 400067, Maharashtra, India.

TP CENTRAL ODISHA
DISTRIBUTION LIMITED

(A Joint Venture of Tata Power and Government of Odisha)

1st Floor, Anuj Building, Plot No.29, Satya Nagar, Bhubaneswar, Odisha - 751007

NOTICE INVITING TENDER
NIT No: TPCODL/P&S/NIT/23-24/28

TPCODL/TPNODL/TPWODL/TPSODL (JV of Tata Power & Odisha Govt.):

Bids are invited from eligible Bidders for the following tenders of Odisha DISCOMs, namely

Sl.

No. Tender Enquiry No.

Tender Description

1 | TPCODL/CCG/2023-24/1000000518

RC for MS Windows Server Data Centre Edition Operating
System Software (2 Core) and Microsoft SQL Server (2 Core)
licenses for TPCODL, TPNODL, TPWODL & TPSODL

2 | TPCODL/CCG/2023-24/1000000520 & TPSODL

RC for supply of LT Distribution Boxes at TPCODL, TPNODL

3 | TPCODL/CCG/2023-24/1000000526 TPNODL, TPWODL & TPSODL

RC for supply of 33 & 11 kV Outdoor VCB at TPCODL,

4 | TPCODL/CCG/2023-24/1000000531 TPSODL

RC for supply of 33 kV Cables at TPCODL, TPNODL &

5 | TPCODL/CCG/2023-24/1000000532 TPSODL

RC for supply of 11 kV Cables at TPCODL, TPNODL &

(Regd. Office: G.B. Pant Road, Nainital)
(A Premier Scheduled Commercial Bank & an Associate of Bank of Baroda)

REQUIRES

a) Recruitment of Chief Financial Officer in Grade/Scale-IV/V - 01
(ONE)
h) Recruitment of Chief Risk Officer in Grade/Scale- IV/V- 01 (ONE)
¢) Recruitment of Chief Compliance Officer in Grade/Scale- IV/V-
01 (ONE)
Last Date for submission of application is till 08.02.2024
For other details such as Eligibility Criteria, Age, Qualification, Experience
Pay Scale, Application Form & other relevant details etc. please visit us at
www.nainitalbank.co.in

Place : Nainital Date:12.01.2024 W UHIVRI[H AL L]

TATA CONSULTANCY SERVICES LIMITED

¥w

NOTICE

DECLARATION OF THIRD INTERIM DIVIDEND,
A SPECIAL DIVIDEND AND RECORD DATE

TATA

6 | TPCODL/CCG/2023-24/1000000534 TPNODL & TPSODL

RC for supply of Pin & Disc Insulator (Polymer) at TPCODL,

7 | TPCODL/CCG/2023-24/1000000535 & TPSODL.

RC for supply of 33 kV & 11 kV Isolators at TPCODL, TPNODL

8 | TPCODL/CCG/2023-24/1000000538 TPNODL & TPSODL

RC for supply of LT Power and Control Cables at TPCODL,

9 | TPCODL/CCG/2023-24/1000000539

RC for supply of HT Cable Jointing Kits for TPCODL,
TPNODL, TPWODL & TPSODL

10 | TPCODL/CCG/2023-24/1000000540

RC for SITC of 11 kV and 33 kV Auto Recloser and
Sectionalizers for TPNODL & TPSODL

11 | TPCODL/CCG/2023-24/1000000542

RC for supply of Lightning Arresters of various ratings at
TPCODL, TPNODL & TPSODL

12 | TPCODL/CCG/2023-24/1000000544 TPNODL & TPSODL

RC for supply of AB Switches of various ratings at TPCODL,

13 | TPCODL/CCG/2023-24/1000000546

RC for supply of 33 KV & 11 KV Metering Units at TPCODL,
TPNODL, TPWODL & TPSODL

14 | TPCODL/CCG/2023-24/1000000547

RC for supply of 33 KV & 11 KV Metering Cubicles at
TPNODL, TPWODL & TPSODL

15| TPCODL/CCG/2023-24/1000000548 | 7511 50 e TpaopL

RC for SITC of 33 & 11 kV CRP at TPCODL, TPNODL,

16 | TPCODL/CCG/2023-24/1000000549

RC for Supply of AB Cable at TPCODL, TPNODL & TPSODL

17 | TPCODL/CCG/2023-24/1000000550

RC for Supply of Conductorat TPCODL, TPNODL & TPSODL

purpose.

Place : Mumbai
Date :

Board of Directors of the Company has at its meeting held on Thursday, January 11, 2024,
declared a third interim dividend of X9 and a special dividend of X18 per equity share of
X1 each of the Company. The third interim dividend and special dividend will be paid on
Monday, February 05, 2024, to the equity shareholders of the Company, whose names appear
in the Register of Members of the Company or in the records of the Depositories as beneficial
owners of the shares as on Friday, January 19, 2024, which is the Record Date, fixed for the

The above information is also available on the website of the Company (www.tcs.com)
and on the website of the stock exchanges where the shares of the Company are listed,
i.e, BSE Limited (www.bseindia.com) and National Stock Exchange of India Limited

www.nseindia.com).

For Tata Consultancy Services Limited
sd/-

Pradeep Manohar Gaitonde

Company Secretary

January 11, 2024

Registered Office:
9th Floor, Nirmal Building, Nariman Point, Mumbai 400 021
Tel: +91 22 6778 9595

Email: investor.relations@tcs.com Website: www.tcs.com
CIN: L22210MH1995PLC084781

FORM NO. CAA. 2
Pursuant to Section 230(3) and rule 6 and 7 of the Companies
(Compromises, Arrangements and Amalgamation) Rules, 2016
Company Scheme Application No. C.A. (CAA)/252/MB/C-111/2023
IN THE MATTER OF SCHEME OF AMALGAMATION OF ROYAL SPINWELL AND
DEVELOPERS PRIVATE LIMITED WITH ROYAL CUSHION VINYL PRODUCTS LIMITED
AND THEIR RESPECTIVE SHAREHOLDERS AND CREDITORS

Royal Cushion Vinyl Products Limited, a company incorporated under the provisions of
Companies Act, 1956 and having its registered office at 60CD, Shlok, Government Industrial
Estate, Charkop, Kandivali (West), Mumbai -400067, Maharashtra, India.
CIN: L24110MH1983PLC031395.
....... Transferee Company
Notice and advertisement of notice of the meeting of equity shareholders
and unsecured creditors of the Transferee Company

Notice is hereby given that by an order dated December 15, 2023 read with the addendum order
dated December 22, 2023 (“NCLT Order”), the Mumbai Bench of the National Company Law
Tribunal (“NCLT”) has directed a meeting to be held of Equity Shareholders and Unsecured
Creditors of the Transferee Company for the purpose of considering, and if thought fit, approving
with or without modifications, the proposed Scheme of Arrangement in the nature of merger /
amalgamation of Royal Spinwell and Developers Private Limited (“Transferor Company”) with
Royal Cushion Vinyl Products Limited (“Transferee Company”) and their respective
shareholders and creditors (“Scheme”) under Section 230 to 232 and other applicable
provisions of the Companies Act, 2013 (“Act”) at such date and time, mentioned hereinafter, as
decided by the Transferee Company in consultation with the Chairperson of the Meeting in terms
of NCLT Order.

In pursuance of the said NCLT Order and as directed therein and in compliance with the
applicable provisions of the Act and Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015, further notice is hereby given that a meeting of
Equity Shareholders and Unsecured Creditors of the Transferee Company (“Meetings”) will be
convened and held through video conferencing (“VC”) / other audio visual means (“OAVM”) as
under, at which time the Equity Shareholders and Unsecured Creditors are requested to attend
the respective Meeting through VC / OAVM:

Sr. Meeting of Day, Date of meetings Time of commencement
No of ti

1. Equity Shareholders | Monday, February 12, 2024 11.00 A.M. (IST)

2. Unsecured creditors | Monday, February 12, 2024 01.00 PM. (IST)

18 | TPCODL/CCG/2023-24/1000000551

RC for Supply of WPB Pole, RSJ Pole, H-Pole, Rebbar Lacing
Pole at TPCODL, TPNODL & TPSODL

kdocumen’(s, if any, shall be available on TPCODL website.

For more details like bid due date, EMD, tender fee, bid opening date etc. of the Tenders, please visit
“Tender” section TPCODL website https://www.tpcentralodisha.com. All tenders will be available
on TPCODL website w.e.f. from dtd. 16.01.2024. Future communication / corrigendum to tender
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Copy of the Scheme, Statement under Sections 230 and 232 read with Section 102 and other
applicable provisions of the Act and Rule 6 of the Companies (Compromises, Arrangements and
Amalgamations) Rules, 2016 (“CAA Rules”) along with all annexures to the Statement
(“Meeting Doc ") can be accessed or downloaded from the website of the Company at
https://www.rcvp.in, the website of National Securities Depository Limited at
https://www.evoting.nsdl.com, being the agency appointed by the Transferee Company to
provide e-voting and other facilities for the Meetings and the website of the Stock Exchange i.e.
BSE Limited at https://www.bseindia.com. If so desired, an equity shareholder or an unsecured
creditor may obtain a printed copy of the Meeting Documents free of charge by sending an email
request in this regard to the Company Secretary of the Transferee Company at
legalho83@gmail.com.

The Hon'ble NCLT has appointed Mr. Anmol Jha (Membership No. F5962) as the Chairperson of
the Meetings and failing him, Ms. Pooja Singhal (Membership No. A19094) to be the alternate
Chairperson for the Meetings and Ms. Ranchana Shanbhag (Membership No. F8227), to be the
Scrutinizer for the Meetings. The abovementioned Scheme, if approved by the equity
shareholders and unsecured creditors at their respective meetings, will be subject to the
subsequent sanction of the Hon'ble NCLT and such other approvals, permissions and sanctions
of regulatory or other authorities, as may be necessary.

Person entitled to attend and vote at the aforesaid Meeting may vote through remote e-voting to
cast their respective votes prior to date of the Meeting or vote in person through e- voting at the
respective Meetings. Since the Meetings are being held through VC/OAVM, physical attendance
of Equity Shareholders and Unsecured Creditors has been dispensed with. Accordingly, the
facility for appointment of proxies by the Equity Shareholders and Unsecured Creditors will not
be available for the respective Meetings.

The cut-off date for e-voting and time period for the remote e-voting of the aforesaid Meetings are
asunder:

Equity Shareholders meeting

Cut-off date for e-voting Monday, February 5, 2024

Remote e-voting start date and time Friday, February 9, 2024 at 09.00 A.M. (IST)

Remote e-voting end date and time Sunday, February 11, 2024 at 05.00 P.M. (IST)

J
NOTICE OF LOSS OF SHARE CERTIFICATES
Notice is hereby given that the Company has received requests from the following shareholders for issue of Duplicate Share
Certificate(s) in lieu of the Original Share Certificate(s) reported to have been lost / misplaced. The share certificate(s) mentioned
- —— hereunder are therefore deemed to be cancelled and no transactions thereon would be recognized by the Company.

Sl No. of i Distinctive Nos

No Folio No. Name of the Shareholder Shares Cﬁ:::g:tre — T

01 | MS074830 | OM PARKASH BHATIA 500 2954 721394286 | 721394785

Unsecured Creditors meeting

Cut-off date for e-voting Monday, July 31, 2023

Place : Mumbai
Dated: 11.01.2024

The public are hereby advised against dealing in any way with the above share certificates. Any person(s) who has / have any
claims(s) in respect of the said share certificates should lodge such claim(s) along with all documentary evidences with the
Company at its Registered Office within 10 days of the publication of this notice, after which no claim(s) will be entertained,
and the Company will proceed to issue duplicate share certificates.

For UNITED SPIRITS LIMITED

Sd-
Mital Sanghvi
(Company Secretary)

Remote e-voting start date and time Friday, February 9, 2024 at 09.00 A.M. (IST)

Remote e-voting end date and time Sunday, February 11, 2024 at 05.00 P.M. (IST)

Equity Shareholders and Unsecured Creditors requiring any further information with regard to

the Scheme or the matters proposed to be considered at the aforesaid Meetings, may send an

email to the Transferee Company at legalho83@gmail.com at least seven (7) days before the

date of the Meetings.

Dated: Thursday, January 11, 2024

Sd/-

Mr. Anmol Jha

Chairperson appointed by the Hon'ble NCLT for the Meetings




