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BSE Limited 
Phiroze Jeejeebhoy Towe rs, 
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National Stock Exchange of India Limited 
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Dear Sir, 
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Mumbai -400 051 
Scrip Symbol: KSL 

Sub. Statement of Audited Financial Results 
for the quarter and year ended 31st March, 2019 

Please find enclosed herewith Statement of Audited Financial Results (Standalone 
and Consolidated) for the quarter and year ended 31st March, 2019, duly approved 
and taken on record by the Board of Directors of the Company at their meeting held 
today i.e. on 18th May, 2019, along with Audit Reports (with Un-modified opinion). 

Declaration by Mr.B.M. Maheshwari, Chief Financial Officer pursuant to Regulation 
33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, is also enclosed, along with the Results. 

Kindly note that the Board of Directors have recommended Dividend of Rs.5/- per 
Equity Share of Rs.5/- each (i.e.100%), on the Equity Share Capital of the Company 
for the Financial Year 2018-19, subject to approval of the members. 

The Board Meeting commenced at I I· 3 o C\ -M . and concluded at J ' I _S p· M " 

Kindly take the aforesaid submissions on record. 

Thanking you, 

Yours faithfully, 
For KAL YANI STEELS LIMITED 

)r~t 
MRS.D.R. PURANIK 
COMPANY SECRETARY 
E-mail : puranik@kalyanisteels.com 

Encl. : as above 

KALYANI 
GROUP COMPANY 

KALYANI STEELS LIMITED, CORPORATE BUILDING, 2ND FLOOR, MUNDHWA, PUNE 411036, INDIA. 
PHONE : +91 20 66215000 FAX: +91 20 26821124 



KALYANI 

Sr. Pa rticulars 

No. 

I Revenue from Operations ( See Note 6 ) 
2 Other Income 
J Total Income (1+2) 

~ E~penscs 

( a ) Cost of Materials Consumed 
( b) Purchases of stock-in-trade 
( c ) Manufacturing Expense ( See Note 7 ) 
( d ) Changes in Inventories offinished goods, 
work-in-progress and stock-in-trade 

( e ) Excise duty on sales ( See Note 6 ) 
( f) Employee benefit expense 
( g ) l'inance Costs 
( h ) Depreciation and amortisation expense 
( i ) Other Expenses 
Tomi Expenses 

5 Profit before cxccntimrnl items (3 - 4) 

6 Exceptional Items ( See Note 8 ) 

7 Profit before tax (5 + 6) 

8 Tax Expenses 
Current Tax 
Deferred Tax 
Total Tax Expenses 

9 Profit after tax (7 - 8) 

10 Other Com1irchcnsive Income, net of tax 

A. Items that will not be reclassified to profit or loss 

D. Items that will be reclass ified to profit or loss 
Total Other Comprehensive Income, net of tax 

II Total Comprehensive Income ( 9+ I 0) 

12 Profit attributable to : 
Equity holders of parent 
Non-controlling interest 

IJ Other Comprehensive Income attributable to : 
Equity holders of parent 
Non-controlling interest 

I~ Total Comprehens ive Income attributable to : 
Equity holders of parent 
Non-controlling interest 

15 
Paid-up Equity Share Capital (excluding amount 
received on Forfeited Shares ) 
(Face value • .5/-each, PY · . 51- each ) 

16 Earnings Per Si rnre : ( of· 51- each ) 
Bas ic and diluted (not annualised) 

I<ALYAN I STEELS L IJ\llTE D 
CIN : L27104i\lHl9731'LCOl6350 

Rrgcl.Orrirr: Mundlma, Punr 411 036. 

Phone: 020 66215000, F:ix : 020 26821 124 
Website : W\\ \\'. kalyanistecls.co111, E-mail - innstor@ kalyan istccls.com 

S'l'ATEMENTOF F INANCIAL RESULTS 
FOR Tll E QUAR'l'EH AND YEAR ENDED MAUCH 31, 2019 

Separate 
Quarter Ended Year ended 

i\larch 31, December March 3 1, i\Jarch March 

2019 31, 2018 2018 31, 2019 31, 2018 

Audited Unaudited Audited Audited Audited 

(Sr~ Nolt 11) (St-e Nolt 11) 

3,2 19.79 3,740.38 3,57 1.27 14,065.79 13,879. 19 

89.24 123.24 41.69 132.05 171.98 

3 309.03 3,863.62 3,612.96 14 197.84 14,051.17 

1,696.59 2,286.55 1,729.48 8,002.76 6,799.38 
56. 16 27.86 205.94 86.24 654.55 

621.75 787.17 641.77 2,866.09 2,47 1.25 

2.34 (1 16.50) 94.58 (203.89) 203.44 

- - - - 428.57 

129.58 136.22 128.45 535.52 506.82 
23.34 16.06 30. 18 66.25 86.37 

103.24 95.67 95.93 383.97 372.22 

168.4 1 189.83 22 1.74 655.10 782.62 

2 801.41 3,422.86 3,148.07 12 392,04 12,305.22 

507.62 440.76 464.89 1,805.80 1,745.95 

56.07 63. 14 - 119.2 1 -

563.69 503.90 464.89 1,925.01 1,745.95 

157.00 170.00 165.63 635.50 6 10.63 
(1.89) (12.15) (0.52) (30 97) ( 13.50) 

155.11 157.85 165. 11 604.53 597. 13 

408.58 346.05 299.78 1,320.48 1,148.82 

1.80 (0.25) (5 1.90) 1.05 (56.61) 

- - -
1.80 <0.25) (51.90) 1.05 (56.6 1l 

410.38 345.80 247.88 1,321.53 1,092.2 1 

- - - - -
- - - - -

- - - - -
- - - - -

- - - - -
- - - - -

218.64 2 18.64 218.6~ 218.64 2 18.64 

9.36 7.93 6.87 30.25 26.32 

( ' In Million) 

Consolidated 

Year ended 

t\larch i\la rch 
31, 2019 31 , 2018 

Audited Audited 

14,065.79 13,879.19 
132.47 173.80 

14, 198.26 14,052.99 

8,002.76 6,799.38 
86.24 654.55 

2,866.09 2,47 1.24 

(203.89) 203.44 

- 428.57 
535.56 507.85 
73.01 92.52 

384.23 372.50 
655.15 773.28 

12,399.15 12,303.33 

1,799. 11 1,749.66 

119.21 -

1,9 18.32 1,749.66 

635.50 6 10.63 
(30.97) (13.50) 

604.53 597.13 

1,3 13.79 1,152.53 

1.05 (56.61) 

- -
I.OS (56.61) 

1,3 14.84 1,095.92 

1,3 17. 17 1,156.06 
(3.38) (3.53) 

1.05 (56.6 1) 

- -

1,318.22 1,099.45 
(3.38) (3.53) 

218.64 218.64 

30.17 26.48 



Notts lo t he Fin:iincial Rcsutu: 

' Su1cn1tat or aucu and li.tbilitin ( t in Million) 

" '' oniohd11cll 

Sr. P.11rtlcul2n 
MRr<h March MArth 1\l:trth 

No. J l . l019 JI. l018 J l. l019 J l . l018 
Autlitc,1 Audit«! Aaditt'<I Audited 

Autt1: 

' Non Cuntnt auto : 
(•) Pr"!'-'<1)·, plant >nd cqu;pmcnt 4,203.ll 4.3H.H 4,203.93 4,HHI 

(b) Cap411l worL:·in·prOifCSS lOIS 47.ll Rll 70.40 

(c) lntan,iblc a.sscts 21.61 31.08 l l.64 31.08 

(d) ln,ntmcats in subsMiiM)· and assocbtc 
(c) F1nmci1I as.sets 

i) lm-ntmtnls 1.62439 1.620 22 l,SSl.42 l.H7.2l 

11)1...oons 68 II 7099 68.92 71.03 
hi) Other (U1mciJI uscu 14 26 13.32 1426 13.32 

(I} Deferred u .. -< assets 0.12 0. 12 
(&)Current tu asseu, (net) 26l IHl l 6l ll. lO 
(h) Othtt non CUtTC'fll assct.s 31.43 )2 16 90 79 9 1 ll 

Sub lol•I • Non-currtnl UJCh 6.0 17.l~ 6,111.00 6,027.79 6,183.H 

' Curren t aucu : 
(a) lmentoncs l,HUO 1, 11668 1,lUJO 1.116.68 

(b) FinJnr:i11l asscts 
i)ln,·ntments 1,03l.7l 1, 17624 2,03l.7l 1.176.H 
i i) Tr.300 rcc~h ables 3.ll8.6l 3,763. 12 3,ll8.61 3.763.11 
i ii) Cash and cash cquiY:ilcnts H 8.l6 330.17 379.49 330.40 
h") BW.. B:ilanccs ~r tlun (iii ) abo\'e l .66 l .10 l.66 H O 

•·)Loans 0.49 O.l7 0.49 O.H 
\j) Othef fUW),.-ill ilssci.S 97.li 33.ll 97.!8 33.36 

(c)O!.hc-fcurrem assets IJH2 18l.60 139.4! 189.92 
Sub t o11I • CurrcrU ustls 1.1~.·~ 6,610.93 7,761.JI 6,6 1 ~.J9 

Tot1I anth IJ.773.40 11,711.93 IJ,789.10 ll,798Jl2 

I Equitr u d U21bilit iH : 

' £quitr: 
(a) Equity slwc t.lpital lll,64 11864 118.64 l lS.61 
(b)Olh<rcqu;I)· 

i) RC'SC'n cs :md surplas S,ll0.43 7,4!1 86 8, l06 77 7,HUI 
ii) Olh...~ rcscnes 17661 173.79 176.61 173.79 

Sub lol t.I • Equil) l.'lOl 61 7.81119 l,'l0l02 7,U6.94 

Non Controlling lnt«C$1 (ll.06) (l l.68) 

Tolal • Equily l.90MS 7,1147.19 3,1146.96 7,79~.!6 

l U1bili1it1: 
Non n1rrtnl liabiti1ks : 
(a)fin)l'h;i:1' Liibilitics : 

(1) Borrowings 16S 14 7.t 3S 1 )5 76 

(b) Pto\isioas 39.13 JHO 39. 13 34.lO 
(c) Ckfcrrcd tn li3biliti« (n..."1) 472 H l().1,16 47224 !04.16 

Sub loUI • Non·currcnl liabililks ll 1.37 706.80 ~~.7S 774.4! 
Current U1bilitics: 
(a)finanr:iill Liilbilitic-1 : 

(i) Bo,-rowings l.(l9l.73 l .09l.7J 
(Ii) Tllldc p.t)~bl<s 3,3()1.46 l .ll0.66 3,3()1 lO l ,il0.96 
(iii) Olht-cfin3nCill liabilities 366.!3 m .oo 366.!3 !82.00 

(b) Pro\itions 21.10 11.01 21.10 ll.02 
(c) ~r CUtTmt liabilitk-s 631.10 664.41 631.10 664.41 
(d) Cum:nt lU li3bilities (rk""I) 30 76 llOl 30.76 15.0l 

Sub 101;11. current li:iib ililics 4J~.Jl 4,228.84 4J~.J9 4,229.14 

Total · [ ouih and li.tbiliti« 13,773.40 ll 781.9J IJ,789.10 ll,798.ll! 

2 The abon results hne b«n rt ,iewed by the Audi1 Comminee. appro,((f b)• the llo.ud of Oircclors of the Company at its me~ling held on Mil)' 18, 2019. The Stiltutory 
Auditors oflhe Compltly fu,e carriN out a audi1 of se~ate and consotidaltd flnllKia.I r6ults for ~ ye.J.C mded March 31, 2019. 

' ' 
3 The Boud ofDirc<lors, a l its m«ling h<ld on May 18.2019 lus rc<omm<nded dhid<nd or t S /. ptr <quity sh3te ort SI· uch ( 100 % ) 

4 TheccnsofMh!<'d rlJUll(fa.l statcrncnts indude results o( subsidiary. The IUl1X'S, C'OW\lr)' ol incct'poution or r<iidcn.."C, p-oportion of onnership intttt11 and rtpOrtiAi ditcs are as under : 

Counfl)•or Par!nl'1 f inancial 
lncorporn llon ul1inu1 lt \ 'tar ends on 

NAme or lhr Comp1my holdinc "'on 
M:uch 
31 20 19 

Subsldluy: 

Lord G:ineshl MinNals Pti\ate Limited India 11.so,; Much31. 
2019 

S The abo,·e results include the Comp311)~s proportion.Jte share of income and e\:penditure in joint opera1ion, n.Jmety Hospet S1etls Limited 

6 Goods and Set\icei 1a.x (GST) his bttn cffecti\e from July I, 2017. Consequently e.xcise duty, rnlue added la.\ (VAn, sef\ice tax etc. hJ\e l>een replaced \\i th GST. Until 
June 30, 2017, S:ileorproducli' included the amount o f e<ci1e duty r..:owcd on soles. With •IT«l rrom July I, 2017, 'S:il• or products' e.\cludes th• amount orGST 
reco\ertd Accordingly, 'Ren·nue from operntions' for the qulfttr and yeu ended Ma.rch 31, 2018 :u'C not comp1Cablt. 

7 Manufacluring C.\:pcrues include slorcs and sp:ires con.sumtd, Job \\Orl: mltlufacturing cN.rges, po\\ er and futl, 1epJ.irs etc. 

8 E.xctpliorol item for the currtnl quarter. pre,ious qu.llter :ind ye.v tndtd M3!ch JI, 2019 rtprtst'fllS iJKonte of{ 56.07 million, t 63. l.J million, t' 119.21 million 
resp«:ti\tly \\hkh reprt:Senls :i comptnsation in resJ)KI of land Kquisition by Nl-IAI for widening of NII 63 in Koppl.I District. Ginistril \ill.lge, Kamillaka. 

'J The Compltly mlnufac1ures Forging Md EngiMtring qu.llit) carbon Md 3.llo~ sletb \\hich is a single stgm('fll in accordance with Ind AS IOS ·•operating segmtn1* no1ifiN 
pursu.lnl 10 Complnies (Indian Accounting Standuds) Rults. 201 S. 

10 The fin.w:i:il !l>t•mml h:u b<m pr<pllcd in accord311<e "ith l n<han Accounting S tandards (Ind AS), the pro1isions o r the Comp>nies Ac~lOIJ (the Act), as applicable and 

guid<lines issued b)· the S<"<urilies and E.xch>ngo Bolrd or l ndi3 (SEDI) . 

11 The figuros for thequ:irter <Oded March 31,2019 and Much 31,2018 ate the b>l31King figures b<lwttn the audite.l figures in mp«I or the rull ftnanei:il )"Wand uruud;1cd 

publishtd figures upto the third quantr for the rcspe<ti\ e rt:irs 

12 Ptt\ious qu11ttr /year figures h.l\e bttn regrouped and recb.ssificd \\hete\tr nteessary lo nul:e thtm compir:ble \\ilh current period. 

f"or KALYA NI STEELS LIM ITED 

~-._,_olv' • 
4 R.K.Goyal 
~ Manag;ng o;,..,Clor 



Mis P. G. BHAGWAT 
CHARTERED ACCOUNTANTS 

HEAD OFFICE 

Suites 101 - 102, 'Orchard'. 
Dr. Pai Marg, Saner, 
Pune - 411045. 

Tel. : 020 - 27290771, 27291772, 27291773 
Email : pgb@pgbhagwatca.com 
Web : www.pgbhagwatca.com 

Auditor's Report on Standalone Quarterly Financial Results and Year to Date Results of the Company 
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

To, 
Board of Directors, 
Kalyani Steels Limited, 

We have audited the accompanying Statement of Standalone Financial Results of Kalyani Steels 
Limited ("the Company") for the year ended 31 March 2019, being submitted by the company 
pursuant to the requirement of Regulation 33 of the SEBT (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 read with SEBI circular CIR/CFD/FAC/62/2016 dated July 5 2016 
which includes one Joint Operation Company on proportionate basis (hereinafter referred to as "the 
statement"). 

This statement which is the responsibility of Company's management and approved by the board of 
directors has been prepared in accordance with Indian Accounting Standard ("IND-AS") prescribed 
under Section 133 of the Companies Act, 2013, read with relevant rules issued thereunder and other 
accounting principles generally accepted in India. Our responsibility is to express an opinion on the 
statement based on our audit of such standalone financial statements. 

We conducted our audit in accordance with Standards on Auditing issued by Institute of Chartered 
Accountant of India. Those standards require that we plan and perform the audit to obtain reasonable 
assurance about whether the financial results are free of material misstatement. An audit includes 
examining, on a test basis, evidence supporting the amounts disclosed as financial results. An audit 
also includes assessing the accounting principles used and significant estimates made by management. 
We believe that our audit provides a reasonable basis for our opinion. 

We did not audit the financial statements of one joint operation whose financial statements reflect 
total assets of Rs. 263.65 million and net assets of Rs.(-)5.24 million as at 31 March 2019, total 
revenue of Rs. Nil million, net loss of Rs 0.29 million and net cash flows amounting to Rs (-)40.98 
million for the year ended on that date, as considered in the standalone financial statements as per Ind 
AS 111 "Joint Operations" on proportionate basis. These financial statements have been audited by 
other auditor whose report has been furnished to us by the Management, and our opinion on the 
standalone financial statements the extent they have been derived from such financial statements is 
based solely on the report of the other auditor. Our opinion on the statement is not modified in respect 
of this matter. 

BRANCHES : MUMBAI • DHARWAD • HUBLI • BELGAUM • KOLHAPUR 



M/s P. G. BHAGWAT 
CHARTERED ACCOUNTANTS 

In our opinion and to the best of our information and according to the explanations given to us these 
qua1terly standalone financial results as well as the year to date results: 

(i) include the results of joint operation company 'Hospet Steels Limited' 

(ii) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI circular No 
CIR/CFD/F AC/62/2016 dated July 5, 2016, in this regard; and 

(iii) give a true and fair view in conformity with the aforesaid Indian Accounting Standards and 
other accounting principles generally accepted in India of the net profit, other comprehensive 
income and other financial information for the quarter and year ended 31 March 2019. 

The quarterly standalone financial results are the derived figures between the audited figures in 
respect of the year ended 31 March 2019 and the published year-to-date figures up to 31 December 
2018, being the date of the end of the third qumter of the current financial year, which were subjected 
to limited review as required under Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 read with SEBI circular No CIR/CFD/FAC/62/2016 dated July 5, 
2016. 

Pune 
18 May 2019 

For Mis. P. G. Bhagwat 
Firm Registration Number: I 0 l l I 8W 
Chartered Accountants 

Pritam Prajapati 
Partner 
Membership Number 135734 



M/s P. G. BHAGWAT 
CHARTERED ACCOUNTANTS 

HEAD OFFICE 

Suites 101 - 102, 'Orchard' 
Dr. Pai Marg, Saner. 
Pune - 411045. 

Tel.: 020 - 27290771, 27291772. 27291773 
Email : pgb@pgbhagwatca.com 
Web · www.pgbhagwatca.com 

Auditor's Report on Consolidated Financial Results of the Company 
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

To, 
Board of Directors, 
Kalyani Steels Limited, 

We have audited the accompanying Statement of Consolidated Financial Results of Kalyani Steels 
Limited (hereinafter referred to as the "Holding Company") and its subsidiary (the Holding Company 
and its subsidiaries together referred to as "the Group"), for the year ended 31 March 2019, being 
submitted by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 which includes one Joint Operation 
Company consolidated on a proportionate basis with the Holding Company. (hereinafter referred to as 
"the statement"). This Statement, which is the responsibility of the Holding Company's Management 
and approved by the Board of Directors, has been prepared on the basis of the related consolidated 
financial statements which are in accordance with the Accounting Standards prescribed under Section 
133 of the Companies Act, 2013, as applicable and other accounting principles generally accepted in 
India. Our responsibility is to express an opinion on the Statement. 

This statement which is the responsibility of Company's management and approved by the board of 
directors has been prepared in accordance with Indian Accounting Standard ("IND-AS") prescribed 
under Section 133 of the Companies Act, 2013, read with relevant rules issued thereunder and other 
accounting principles generally accepted in India. Our responsibility is to express an opinion on the 
statement based on our audit of such standalone financial statements. 

We conducted our audit in accordance with Standards on Auditing issued by Institute of Chaitered 
Accountant of India. Those standards require that we plan and perform the audit to obtain reasonable 
assurance about whether the financial results are free of material misstatement. An audit includes 
examining, on a test basis, evidence supporting the amounts disclosed as financial results. An audit 
also includes assessing the accounting principles used and significant estimates made by management. 
We believe that our audit provides a reasonable basis for our opinion. 

BRANCHES : MUMBAI • DHARWAD • HUBLI • BELGAUM • KOLHAPUR 



M/s P. G. BHAGWAT 
CHARTERED ACCOUNTANTS 

We did not audit the financial statements one subsidiaiy whose financial statements reflect total assets 
of Rs. 88.72 million and net assets of Rs (-)77.28 million as at 31 March 2019, total revenue of 
Rs.0.42 million, net loss of Rs 15.0 I million and net cash flows amounting to Rs 0.70 million for the 
year ended on that date, as considered in the consolidated financial statements. The consolidated 
financial statements also include the financial statements of one joint operation reflect total assets of 
Rs. 263.65 million and net assets of Rs.(-)5.24 million as at 31 March 2019, total revenue of Rs. Nil, 
net loss of Rs 0.29 million and net cash flows amounting to Rs.(-)40 .98 million for the year ended on 
that date, as considered in the standalone financial statements of the Holding Company as per Ind AS 
111 "Joint Operations" on propo11ionate basis. These financial statements have been audited by other 
auditors whose repo1ts have been furnished to us by the Management, and our opinion on the 
consolidated financial statements to the extent they have been derived from such financial statements 
is based solely on the reports of the other auditors. Our opinion on the statement is not modified in 
respect of this matter. 

In our opinion and to the best of our information and according to the explanations given to us, the 
Statement: 

(i) include the results of the following entities 

Subsidiary: Lord Ganesha Minerals Private Limited 
Joint Operation: Hospet Steels Limited 

The Group has one associate for which it has discontinued recognizing its share of fmther 
losses in accordance with the Ind AS and the same is not included in this consolidated 
financial statements. 

(ii) is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI circular No 
CIR/CFD/FAC/62/2016 dated July 5, 2016, in this regard 

(iii) give a true and fair view in conformity with the aforesaid Indian Accounting Standards and 
other accounting principles generally accepted in India of consolidated net profit, other 
comprehensive income and other financial information for the quarter and year ended 31 
March 2019. 

Pune 
18 May 2019 

For M/s. P. G. Bhagwat 
Firm Registration Number: 10 l l l 8W 
Chartered Accountants 

%°ff . 
Pritam Prajapati 
Partner 
Membership Number 135734 



KALYANI STEELS 
CIN-l27104MH1973PLC016350 

KSL:SEC: 

BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Fort, Mumbai - 400 001 
Scrip Code : 500235 

Dear Sir, 

18th May, 2019 

National Stock Exchange of India Limited 
Exchange Plaza, 
Sandra Kurla Complex, Sandra (E) 
Mumbai - 400 051 
Scrip Symbol : KSL 

Subject Declaration pursuant to Regulation 33(3)(d) of SESI 
(Listing Obligations and Disclosure Requirements) 
Regulations, 2015 

I, S.M. Maheshwari, Chief Financial Officer of Kalyani Steels Limited 
(CIN : L27104MH1973PLC016350) having its Registered Office at Mundhwa, 
Pune - 411 036, hereby declare that the Statutory Auditors of the Company, 
M/s.P.G. Shagwat, Chartered Accountants (Firm Registration No.101118W) 
have issued an Audit Report with Unmodified Opinion on Audited Financial 
Results of the Company (Standalone and Consolidated) for the quarter and 
year ended 31st March, 2019. 

This Declaration is given in compliance to Regulation 33(3)(d) of the SESI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended. 

Kindly take this declaration on your record. 

Thanking you, 

Yours faithfully, 
For KAL YANI STEELS LIMITED 

f.> J"' )' j_ 
S.M. MAHESHWARI 
CHIEF FINANCIAL OFFICER 

KALYANI 
GROUP COMPANY 

KALYANI STEELS LIMITED, CORPORATE BUILDING, 2ND FLOOR, MUNDHWA, PUNE 411036, INDIA. 
PHONE : +91 20 66215000 FAX : +91 20 2682 11 24 


