Vipul

Vipul Limited

Vipul TechSquare
Golf-Course Road, Sector-43
Gurgaon - 122 009

Tel: 91-124-406 5500

Fax: 91-124-406 1000
E-mail : info@vipulgroup.in
www.vipulgroup.in

Ref. No. VIPUL/SEC/FY2023-24/2230

March 26, 2024

The Secretary
BSE Limited, (Equity Scrip Code: 511726)
Corporate Relationship Department,

At: 15T Floor, New Trading Ring, Rotunda
Building, Phiroze Jeejeebhoy Towers, Dalal

Street, Fort, Mumbai-400001

The Manager (Listing)

National Stock Exchange of India Limited,
(Equity Scrip Code: VIPULLTD)

Exchange Plaza, Bandra Kurla Complex,
Bandra, Mumbai-400051

Dear Sir(s),

Sub: Regulation 30 and 47 of Securities and Exchange Board of India (Listing Obligations and

Disclosure Requirements) Regulations, 2015

Pursuant to Regulation 30 & 47 of Securities and Exchange Board of India (Listing Obligations and

Disclosure Requirements) Regulations, 2015, we are forwarding herewith copies of Newspaper
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Hemendra Kothari's DSP
set to enter NBF( space

MANOJITSAHA
Mumbai, 22 March

eteran  investment
‘ ) Hemendra Kothari’s DSP group is
set to enter the non-banking
finance sector with a focus on capital

markets, sources aware of the develop-

ment said.

The company has applied to the
Reserve Bank of India (RBI) for the
licence, which is expected in a couple of

months, sources added.

Capital market activities would
involve equity and debt fundraising,
advisory services, and broking activities.

“We will not do unsecured lending;
we are a conservative group,” said a
source. In November last year, the RBI
tightened the regulation around unse-
cured loans with an increase in risk

weightings.

A DSP group spokesperson declined

to comment on the issue.

Kothari is chairman of DSP Asset
Managers, an asset management com-

banker

pany (AMC) with a wide range of active

and passive funds managed across the

risk-reward spectrum.

In 2008, he formed DSP Investment
Managers in partnership with BlackRock
and bought out BlackRock’s stake after
10 years. Kothari, who is in his seventies,
is the great-grandson of Purbhoodas
Jeevandas Kothari, one of the founders
of the BSE, earlier called the Bombay
Stock Exchange. The move comes amid
regulations relating to the NBFC sector
tightening and narrowing regulatory
arbitrage in comparison with banks. The
RBI has introduced scale-based regula-
tion for NBFCs, in which these entities
are distributed in four tiers with respect

NBFCs with more than 350,000 crore of
business in the upper layer.

In India, there are close to 9,500
NBFCs, all regulated by the Reserve Bank
of India. The sector is dominated by non-
deposit taking systemically important
NBFCs (NBFCs-ND-SI), with a share of
85.4 per cent in assets at the end of March
2023. According to the RBI data, the sec-
toral distribution of NBFC credit shows
the industry accounted for around 40 per
cent of lending at the end of March 2023.
That is attributable to infrastructure
lending by large government-owned
NBFCs, followed by retail lending with a

to their size. The RBI has classified 15
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share of around 31 per cent.

In 2022-23, growth in NBFCs’ credit
to industry (12.8 per cent) was above that
of the banaking system (5.7 per cent).
Credit to the retail segment by both
NBFCs and banks grew at over 20 per
cent. Credit by NBFCs to the services
sector rose at a robust rate, albeit mar-
ginally lower than that of banks, the RBI
had said.

The asset quality of the sector has
been improving in recent years as gross
non-performing assets (NPAs) and the
net NPA ratio stood at 4.1 per cent and
1.5 per cent, respectively, as at the end of
September 2023.

Accenture's
guidance cut

Accenture's ~ management
pointed out that clients are still
grappling with an uncertain
macro-environment due to
economic, geopolitical, and
industry-specific conditions.
“..And in response, we are
seeing them thoughtfully pri-
oritise larger transformations,
building out their digital core
to partnering, to improve pro-
ductivity, to free-up more
investment capacity to focus on
growth, and other initiatives
with near-term return on
investment (Rol),” said Julie

Sweet, chair and CEO,
Accenture during an analyst
call after the results.

Accenture's results also
showed that while GenAl deals
are being awarded, they are
coming at the cost of other
deals. The company
announced that it booked over
$600 million deals in GenAl,
taking the total to $1.1 billion in
the first half of its financial year.

“Strong pick-up in GenAl
bookings has not meant better
discretionary spending. Cutsin
other parts of discretionary
spending have been used to
fund generative Al experimen-
tation budget,” said a report by
Kawaljeet Saluja, Sathishkumar
S, and Vamshi Krishna of Kotak
Institutional Equities.

Other factors that continue
to show softness, which will
impact the Indian IT sector,
include growth from regions.
For instance, North America
was flat sequentially and EMEA
(Europe, Middle East, and
Africa) was down 2 per cent.
Over the past two-three quar-
ters, growth at the top IT firms
hasbeen driven by Europe. The
fourth quarter of FY24 would
reveal how this trend has
panned out.

Accenture reported a fall of
6 per cent in financial services
for the quarter. BFSI (banking,
financial services and insur-
ance), the largest vertical for all
the top IT players, has contin-
ued to be slow for Indian firms
over the past two quarters. This
ongoing slowdown in the tech
industry paints a somber pic-
ture for the future.

“We expect large IT services
companies to start FY25E with
cautious guidance. Growth will
vary considerably across com-
panies on the basis of mega-
deal ramp-ups, vertical expo-
sure and  discretionary
spending. We expect a modest
cut in expectations of larger
companies where estimates are
rational and sharper cuts in
estimates of mid-tier compa-
nies,” said the Kotak report.

While ramp-up of large deal
wins should aid growth in FY25
for select Indian companies,
“persisting weakness in discre-
tionary spending puts our/con-
sensus estimate of high single-
digit growth for large caps at
risk,” according to analysts at
Emkay Global Financial

Services.

Accenture also reported a
drop in its total headcount at
the end of the second quarter
of its FY24.

Frontline
workers

A male nursing colleague, who
had become a father just about
10 days ago in April 2020,
hadn’t been able to meet his
newborn due to his Covid-19
duties, D’Souza had said.

Shailaja T, a nurse at Jeevan
Jyoti Hospital in New Delhi,
recalled the agonising days
when she had to force herself
to stay away from her seven-
year-old son.

Despite the challenges, the
nurses said, no frontline worker
stepped back from duty. In fact,
nurses from other departments
volunteered for Covid-19 duty,
they said. In large corporate
hospitals, each nurse typically
attended to one patient on a
ventilator, or two others. In a
ward, they cared for up to six
patients. Manpower shortage
posed a significant challenge.

By June 2020, healthcare
facilities were grappling with a
dilemma: While bed capacity
could be ramped up, the crisis
of manpower shortage was dif-
ficult to tackle.

The owner of a mid-sized
hospital in Delhi explained,
“For 80,000 beds, around 6,000
nurses are required, assuming
that one nurse can attend to 15
non-critical patients in a nor-
mal ward. With three shifts,
nurses need periodic rest.”

Makeshift Covid centres
sprung up across India. One
such centre in Mulund, an east-
ern suburb of Mumbai, started
operations around July 2020.
At its peak, it had 1,650 beds
and handled a daily influx of
150-200 Covid patients. By
November 2022, this jumbo
centre was dismantled.
Working in such centres was
particularly challenging since
these relied on external sources
for medical and basic supplies.

Battling the virus, enduring
separation from loved ones,
and working extended hours
became part of the job. Wearing
personal protective equipment
(PPE) throughout the day exac-
erbated the challenges.

“Wearing PPEs in negative-
pressure ICUs is unbearably
hot. Many staff members devel-
oped allergies from wearing
gloves,” D'Souza said. “Easy-to-
eat food and drinks were pro-
vided in  antechambers
attached to the Covid-19 wards,
where nurses took their
breaks.”

Lancelot Pinto, a consultant
pulmonologist and epidemiol-
ogist at PD Hinduja Hospital
and Medical Research Centre
in Mahim, Mumbai, recounted
heartbreaking episodes wit-
nessed during the pandemic.

“A couple was admitted to
our hospital, placed on separate
floors. The husband passed
away, but the family forbade us
from informing the wife. Facing
her daily enquiries about her

husband's well-being was one
of the toughest tasks,” Pinto
said.

Another doctor said her
daughter still resents her for not
being around when she had
Covid-19. Seema Dhir, senior
consultant of Internal Medicine
at Artemis Hospital in
Gurugram, recalled, "During
the second wave of Covid-19,
my daughter contracted the
virus. With neighbourhood
restrictions and my over-
whelming workload, I couldn't
take leave. My department
allowed me to conduct video
consultations with Covid-19
patients. I found myself
stretched to my limits."

Triumph and resilience

No matter how nightmarish
those days were, practically
every frontline worker Business
Standard spoke to said the crisis
made them realise the impor-
tance of their work, and got
them more motivated and ded-
icated towards their profession
as a life-altering event.

Pinto reflected that even
post-pandemic, patients whom
she hadn't even treated during
Covid-19 would express their
gratitude for their efforts.
"These instances were the most
rewarding, serving as a
reminder of the impact we had
during such trying times."

“No one would even offer us
water; people were so fearful of
the virus,” narrated Moolchand
(he gave only his first name).
“During Covid-19, I felt a pro-
found sense of responsibility to
do what was right. I believe I
was chosen by a higher power
to assist others during such a

harrowing time."
Sensex firms
For instance, L&T and

Mahindra & Mahindra each
reported making political dona-
tions twice in their annual
reports in the past five years.
L&T purchased electoral bonds
worth %35 crore and I50 crore
in FY19 and FY20 respectively,
while M&M contributed 1.02
crore and %23 crore to the New
Democratic Electoral Trust in
FY19 and FY20, respectively.
Neither company mentioned
any other political donations or
electoral bond purchases in
subsequent years.

“The company purchased
electoral bonds for 350 crore
and issued the same to political
parties as the company’s polit-
ical contribution,” mentioned
L&T in its annual report for
2019-20.

Tata Steel, which reported a
donation of 175 crore to an
electoral trust in its 2018-19
annual report, does not appear
in the Election Commission’s
database of companies that
purchased electoral bonds.

Five other index companies
disclosed donations to political
parties only once in the past five
financial years. These were
UltraTech Cement (R23 crore in
FY19), Bajaj Finance (R20 crore
in FY20), Maruti Suzuki (20
crore in FY23), and Tech
Mahindra (%15 crore in FY20).

Notably, Sun

Pharmaceuticals, despite hav-
ing purchased electoral bonds
worth X31.5 crore since FY19
according to the Election
Commission data, did not men-
tion this or any other political
contributions in any of its
annual reports in the past five
years. It just lists expenses on
donations without providing
their break-up.

On the other end of the
spectrum, NTPC, Asian Paints,
and Tech Mahindra (since the
past two years) explicitly state
in their annual reports that they
do not make any financial con-
tributions to political parties.
Asian Paints, for example,
wrote in its 2022-23 annual
report: “No donation has been
made by the company to any
political party or any other
organisations linked to any
political party.”

Inflation

The report noted that improv-
ing global investor confidence
in India has started to reflect in
foreign portfolio investment
flows, but an increase in domes-
tic household savings will be
necessary to finance private sec-
tor capital formation in the
economy. “The announcement
by Bloomberg that India would
be included in its bond index
from January 2025 should bol-
ster inflows, buoyed by the fiscal
prudence that the government
has demonstrated over the
years. Bond investors will base
their investment decisions on
their perception of its persist-
ence. On the whole, India looks
positively towards the dawn of
FY25,” it further said.

The household savings rate
had plummeted to a near five-
decade low of 5.1 per cent in
2022-23 from 11.5 per cent in
2020-21, raising concerns about
rising household indebtedness.

Despite headwinds like
hardening crude oil prices and
global supply chain bottlenecks
to trade, the report said India is
looking forward to a bright out-
look for FY25. It suggested that
strong growth, stable inflation,
a balanced external account,
and a progressive employment
outlook would help the Indian
economy close the current
financial year on a positive note.

The monthly report noted
that burgeoning air passenger
traffic, increased sales of pas-
senger vehicles, digital pay-
ments, and improved con-
sumer confidence show that
private consumption demand
has strengthened. “India’s
strong economic perform-
ance, borne out by recent data
releases, stands out amidst the
sluggish global growth,” the
report said.

It also noted that the
increased demand for residen-
tial properties in tier-2 and tier-
3 cities augurs well for further-
ing construction activity.

On the employment front,
the report highlighted the latest
results of the Periodic Labour
Force Survey, which indicated
adecline in the unemployment
rate and an increase in labour
force participation in 2023.
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CIN No.: L65923DL2002PLC167607
Vipul Regd. Office: Unit No. 201, C-50, Malviya Nagar, Delhi-110017

Corp. Office: Vipul TechSquare, Golf Course Road, Sector-43, Gurgaon-122009
Phone No.: 0124-4065500, Website: www.vipulgroup.in
CORRIGENDUM TO THE NOTICE OF THE EXTRA-ORDINARY GENERAL MEETING
The 2nd Corrigendum to the Notice of Extra-Ordinary General Meeting ("EGM") is issued by Vipul Limited
("Company") for convening an Extra Ordinary General Meeting of the Shareholders of the Company on
Friday, March 29, 2024, at 12:00 Noon through Video Conferencing ("VC") / Other Audio Visual Means
("OAVM") for which purpose the Registered Office of the Company situated at Unit No. 201, C-50, Malviya
Nagar, New Delhi-110017 shall be deemed as the venue for the Meeting. This Corrigendum is to be read
in conjunction with the EGM Notice dated March 05, 2024 as available on the website of the Company,
BSE Limited ("BSE") and National Stock Exchange of India Limited ("NSE") where the shares of the
Company are listed and also at the website of NSDL (agency for providing the Remote e-Voting facility).
The Notice of the EGM was dispatched to all the shareholders of the Company on March 06, 2024 in due
compliance with the provisions of the Companies Act, 2013, and rules made thereunder, read with
circularsissued by Ministry of Corporate Affairs and Securities Exchange Board of India.
This Corrigendum shall form an integral part of the EGM Notice circulated to the shareholders of the
Company. Accordingly, all concerned shareholders, Stock Exchanges, Depositories, Registrar and Share
Transfer Agent, agencies appointed for e-voting, other Authorities, regulators, and all other concerned
persons are requested to take note of the above changes.
This Corrigendum shall also be available at the website of the Company at www.vipulgroup.in, on the
website of BSE at www.bseindia.com and on the website of NSE at www.nseindia.com where the
shares of the Company are listed and also at the website of NSDL (agency for providing the Remote e-
Voting facility) i.e. www.evoting.nsdl.com.
The Company is issuing this corrigendum to the EGM Notice ("Corrigendum"), in relation to the Notice and
explanatory statement of "ltem No. 1" of the EGM Notice, pursuant to the directions/suggestions /
comments received from the NSE and BSE, the "Stock Exchanges".
The Stock Exchanges had raised a query seeking clarification on compliance with certain provisions of
the SEBIICDR Regulations and had directed to issue a corrigendum notice.
The 2nd Corrigendum to the Notice of Extra-Ordinary General Meeting ("EGM") is issued by Vipul Limited
("Company") inrespect point no. 9 of the Explanatory Statement of the EGM Notice dated March 05, 2024.
This Corrigendum is being issued by way of a clarification and is intended to form an integral part of the
EGM Notice. Shareholders of the Company and other stakeholders are requested to read the EGM Notice
in conjunction with this Corrigendum. All capitalized terms not defined herein, would have the same
meaning as attributed to such terms in the EGM Notice. All other contents of the EGM Notice save and
except as clarified, modified or supplemented by this Corrigendum, shall remain unchanged. The
shareholders are requested to take note of the same.

For Vipul Limited

Sdl-
Place : Gurugram Sunil Kumar
Date : March 22, 2024 Company Secretary

Varthana Finance Private Limited
va rt h ana (Formerly known as M/s. Thirumeni Finance Private Ltd.,)
Registered Office at : No. 5BC-110, Varasiddhi. Outer Ring Road, Service Road, 3rd Block,

HRBR Layout, Kalyan Nagar, Bangalore-560043. Website: www.varthana.com, Email:
care@varthana.com, Phone: 080-68455777.

Notice seeking ‘Expression of Interest’ from Asset Reconstruction Companies (ARC)
for sale of Financial Assets by Varthana Finance Private Limited (Varthana)

In terms of Varthana Finance Private Limited (Varthana) policy on sale of Stressed Financial
Assets to ARCs and in line with the regulatory guidelines, Varthana intends to undertake sale
of the following loan accounts to ARCs under a Swiss Challenge Method as given below. We
invite ARCs to indicate ‘Expression of Interest’ (“EQI") in acquiring these Financial Assets.

Nature of No. | Aggregate |Reserve Price|Starting Price for Term of
accounts of |Principal O/sas| /Binding |counter bid with sale
(“Stressed Assets)|A/c's| on31.12.2023 offer 5% mark-up
Portfolio of Cash +
Secured Stressed | 553 | Rs.142.79Cr |Rs.98.53crs | Rs.103.45crs | Security
Loans Receipts

The interested parties may note the following in respect of the sale process:
-Any ARC submitting a counter bid shall submit a minimum counter bid as above and counter
bids shall be evaluated on the basis of price and other factors as per Varthana's evaluation
matrix. Varthana shall sell these Stressed Loans under a Swiss Challenge Method based on
existing offers in hand and the existing offeror will have the right to match the highest counter
bid as per the Evaluation matrix
‘The process to be followed for conducting the sale including the bid submission date, bid
parameters and evaluation criteria shall be communicated separately only to the parties who
have submitted their EQI. Varthana reserves the right to sell these assets in whole or in part, in
one or multiple pools. Varthana reserves the right at its sole discretion, without assigning any
reasons, to include additional assets to and / or withdraw certain assets or all the assets from
the abovementioned pool.

‘Further details of the accounts to be sold will be sent on email to interested ARCs on execution
of NDA and submission of EOI. The format of NDA and EOI can be obtained from Mr. Yogesh
Gaat and Mr. Talib Lokhandwala, Varthana Finance Private Limited Varasiddhi, 3rd Floor, No.
5BC-110 Service Road,3rd Block, HRBR Layout Bangalore — 560043 Karnataka India (Email Id
yogesh.gaat@varthana.com & talib.lokhandwala@varthana.com). Thereafter, the prospective
buyers can undertake the due diligence at their own cost.
‘The Stressed Loans shall be sold on ‘As is, Where is’ basis and “as is what is" basis without any
recourse to the Varthana
‘The cut-off date for the sale of the above-mentioned assets shall be specified separately at the
time of final bid submission as part of the sale process.
‘The interested parties shall indicate their interest by submitting their Binding Bid latest by
12.00 noon on March 27, 2024
‘Varthana reserves the right to terminate the sale/auction process at any point of time without
prescribing any reason thereof, at its own discretion. The decision of Varthana shall be final and
binding in this regard.
-Please note that any sale under this process shall be subject to Varthana's bid parameters,
evaluation criteria and final approval by the Competent Authority of Varthana
‘The above stated sale of stressed loans shall be in compliance with relevant RBI and other
regulatory requirements.

This is only an advertisement for information purposes and is not a prospectus annoucement.

CORRIGENDUM: NOTICE TO THE INVESTORS

> bluepebble BLUE PEBBLE LIMITED

Our Company was originally incorporated as “Blue Pebble Private Limited” a private limited company under the Companies Act, 2013 at Mumbai, pursuant to a
certificate of incorporation dated September 08, 2017 issued by the Registrar of Companies, Central Registration Centre. Subsequently, pursuant to Special
Resolution passed by the Shareholders at the Extra Ordinary General Meeting, held on September 27, 2023, our Company was converted into a Public Limited
Company and consequently the name of our Company was changed from “Blue Pebble Private Limited” to “Blue Pebble Limited” vide a fresh certificate of
incorporation consequent upon conversion from private company to public company dated October 25, 2023, issued by the Registrar of Companies, Maharashtra,
Mumbai. Our Company’s corporate identity number is U74999MH2017PLC299497. For further details of Incorporation, change of name and registered office of
our Company, please refer to chapter titled “History and Corporate Structure”beginning on page 119 of Red Herring Prospectus.
Registered Office: B-1201, Titanium Towers, Opp Star Bazar, Nr D N Nagar Metro Station, Andheri West, Mumbai, Maharashtra, India, 400053 ;
Corporate Office: 112, Nirman Industrial Estate, Malad Link Road, Malad (West) Mumbai, Maharashtra, India, 400064 ;
Tel No: +91- 9820132955; E-mail: info@bluepebble.in; Website: www.bluepebble.in; Contact Person: Rupal Samdani, Company Secretary & Compliance Officer
CIN: U74999MH2017PLC299497

‘ OUR PROMOTERS: NALIN GAGRANI, MANOJ BHUSHAN TIWARI AND KARUNA NALIN GAGRANI ‘

INITIAL PUBLIC OFFER OF UPTO 10,80,000 EQUITY SHARES OF FACE VALUE OF % 10/- EACH (THE “EQUITY SHARES”) OF BLUE PEBBLE LIMITED (“OUR
COMPANY” OR “THE ISSUER”) AT AN ISSUE PRICE OF ¥ [@] PER EQUITY SHARE (INCLUDING SHARE PREMIUM OF [@] PER EQUITY SHARE) FOR CASH,
AGGREGATING UP TO ¥ [@] LAKHS (“PUBLIC ISSUE”) OUT OF WHICH 56,000 EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH, AT AN ISSUE PRICE OF % [@]
PER EQUITY SHARE FOR CASH, AGGREGATING ¥ [@] LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY THE MARKET MAKER TO THE ISSUE (THE “MARKET
MAKER RESERVATION PORTION”). THE PUBLIC ISSUE LESS MARKET MAKER RESERVATION PORTION I.E. ISSUE OF 10,24,000 EQUITY SHARES OF FACE VALUE
OF %10 EACH, AT AN ISSUE PRICE OF ¥ [@] PER EQUITY SHARE FOR CASH, AGGREGATING UPTO ¥ [@] LAKHS IS HEREIN AFTER REFERRED TO AS THE “NET
ISSUE”. THE PUBLIC ISSUE AND NET ISSUE WILL CONSTITUTE 26.47% AND 25.10% RESPECTIVELY OF THE POST- ISSUE PAID-UP EQUITY SHARE CAPITAL OF

OUR COMPANY.

CORRIGENDUM TO THE RED HERRING PROSPECTUS

This corrigendum (“Corrigendum”) is with reference to the Red Herring Prospectus filed in relation to the Issue on March 18, 2024. In this regard, please note that
the tables set out under the sections titled “Basis for the Issue Price” as appearing on page 71 and 72 respectively, of the Red Herring Prospectus, stand amended.

1. Basic & Diluted Earnings per share (EPS) (Face value of ¥ 10 each):
As per the Restated Financial Statements:

Sr. No FE.Y./Period Basic & Diluted (%) Weights
1. Financial Year ending March 31, 2023 6.68 3
2. Financial Year ending March 31, 2022 1.27 2
3. Financial Year ending March 31, 2021 0.67 1
Weighted Average 3.875 6
For the Period Ended September 30, 2023* 9.73
*Not Annualised

Notes:

i. The figures disclosed above are based on the Restated Financial Statements of the Company.

ii. The face value of each Equity Share is ¥10.00.
ii.

Accountants of India.

iv. The above statement should be read with Significant Accounting Policies and the Notes to the Restated Financial Statements as appearing in Note 2.
v. Basic Earnings per Share = Net Profit/(Loss) after tax, as restated attributable to equity shareholders / Weighted average number of equity shares

outstanding during the year/ period
Vi.

equity shares outstanding during the year/ period.
2. Return on Net worth (RoNW)

Earnings per Share has been calculated in accordance with Accounting Standard 20 - “Earnings per Share” issued by the Institute of Chartered

Diluted Earnings per Share = Net Profit/(Loss) after tax, as restated attributable to equity shareholders / Weighted average number of diluted potential

Sr. No E.Y./Period RONW (%) Weights
1. Period ending March 31, 2023 63.72% 3
2. Period ending March 31, 2022 33.36% 2
3. Period ending March 31, 2021 26.40% 1
Weighted Average 47.38% 6
For the Period Ended September 30, 2023 48.14%
Notes:

i. The figures disclosed above are based on the Restated Financial Statements of the Company.
ii. The RoNW has been computed by dividing restated net profit after tax (excluding exceptional items) with restated Net worth as at the end of the

year/period

iii. Weighted average = Aggregate of year-wise weighted RoNW divided by the aggregate of weights i.e. (RoNW x Weight) for each year/Total of weights.
This corrigendum is required to be read in conjunction with the Red Herring Prospectus dated March 18, 2024.

CORRIGENDUM TO THE PRICE-BAND ADVERTISEMENT PUBLISHED ON MARCH 19, 2024
This is with reference to the Price Band Advertisement dated March 18, 2024 (“Price Band”) published on March 19, 2024 in relation to the Issue. Investors

should note that Net Asset Value (NAV) per Equity Share to be read as under:

Sr. No NAV per Equity Share (Amount in )
1. As at March 31, 2021 2.53
2. As at March 31, 2022 3.80
3. As at March 31, 2023 10.48
4. As at September 30, 2023 20.21
5. NAV per Equity Share after the Issue
i) At Floor Price 56.95
ii) At Cap Price 59.33
6. Issue Price (@]
Notes:

i. The figures disclosed above are based on the Restated Financial Statements of the Company.
ii. NAV per share=Restated Net worth at the end of the year/period divided by total number of equity shares outstanding at the end of the year. (Based on

weighted average number of shares)

iii. Net worth is computed as the sum of the aggregate of paid-up equity share capital, all reserves created out of the profits, securities premium account
received in respect of equity shares and debit or credit balance of profit and

loss account.

iv. Issue Price per Equity Share will be determined by our Company in consultation with the Book Running Lead Manager.
This corrigendum is required to be read in conjunction with the Price Band Advertisement dated March 18, 2024 published on March 19, 2024.

Place: Mumbai
Date: March 22, 2024

On behalf of Board of Directors

Blue Pebble Limited

Sd/-

Rupal Samdani

Company Secretary and Compliance Officer

THE LEVEL OF SUBSCRIPTION SHOULD NOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OF THE EQUITY SHARES ON LISTING OR THE

BUSINESS PROSPECTS OF BLUE PEBBLE LIMITED

Disclaimer: Blue Pebble Limited has filed the Red Herring Prospectus with the RoC on March 18, 2024 and thereafter with SEBI and the Stock Exchange. The Red
Herring Prospectus is available on the website of the BRLMs, Hem Securities Limited at www.hemsecurities.com and the Company at: https://www.bluepebble.in/,
and shall also be available on the website of the NSE and SEBI. Investors should note that investment in Equity Shares involves a high degree of risk and for details
relating to the same, please see “Risk Factors” beginning on page 23 of the Red Herring Prospectus.

The Equity Shares have not been and will not be registered under the U.S. Securities Act of 1933, as amended (the “Securities Act”) or any state securities laws in the
United States, and unless so registered, and may not be issued or sold within the United States, except pursuant to an exemption from, or in a transaction not subject
to, the registration requirements of the Securities Act and in accordance with any applicable U.S. state securities laws. The Equity Shares are being Issued and sold
outside the United States in "offshore transactions’ in reliance on Regulation under the Securities Act and the applicable laws of each jurisdiction where such Issues and

sales are made. There will be no public Issuing in the United States.
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PUBLIC NOTICE

NOTICE is hereby given that the below mentioned Authorised Person is no longer affiliated as Authorised
Person of Kotak Securities Limited.

Exchange Registration
Pﬁ:;';z“?{: e Trade Name Numbers of Address of Authorised Person
Authorised Person
256 OLD AVAS VIKAS COLONY
KOTAENDER ) | KOTHENDER | NSE-AP0291661181 | KASHIPUR UDHAM SINGH
NAGAR DEHRADUN 244713

Sureaat (o) fere-Sureaat (3iF)

T. 69,13382/— (U SETR A WRE BOR

& aa/ud Risisilceisiic))

(1) ¥uel T TE T YeRuEgole (SYRS), qES 9. 1, ol TR, 07 /03 / 2024 R3S 13.00%
Sirenfie &, A TR, MRTAET ;201005 . & e qHTT 6,558,430
(z)mmmmgmwn 5,159, i o, e i $THend iR 299,075
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@) s G T (@E—suwa), 5,/ 15%0, o qa, g v = SHOT TI3T s gew 7,600
P ATfRATETG, MRAETE, ST T — 201005 Ifr <7 & 25,815
@) i T TR T (E—SuRE), 5/ 1570, e e, | O 67:00000/— ST ASE 10,620
SR < B wifgarare, MRTATEE, IR UL — 201005 APPL00005358 B TR 69,13,382

Please note that above mention Authorised Person (AP) is no longer associated with us. Any person
henceforth dealing with above mention AP should do so, at their own risk. Kotak Securities Ltd. shall not
be liable for any such dealing. In case of any queries for the transactions till date, Investors are requested
to inform Kotak Securities Ltd. within 15 days from the date of this notification, failing which it shall be
deemed that there exists no queries against the above mentioned AP.
@kotak Kotak Securities Limited. Registered Office: 27 BKC, C 27, G Block, Bandra Kurla
Kotak securiies Complex, Bandra (E), Mumbai 400051. CIN: U99999MH1994PLC134051, Telephone
No.: +22 43360000, Fax No.: +22 67132430. Website: www.kotak.com / www.kotaksecurities.com.
Correspondence Address: Infinity IT Park, Bldg. No 21, Opp. Film City Road, A K Vaidya Marg, Malad
(East), Mumbai 400097. Telephone No: 42856825, SEBI Registration No: INZOOOZOO137(Member of
NSE, BSE, MSE, MCX & NCDEX) , AMFI ARN 0164, PMS INP000000258 and Research Analyst
INH000000586. NSDL/CDSL: : IN-DP-629-2021. Compliance Officer Details: Mr. Hiren Thakkar
Call: 022 - 4285 8484, or Email: ks.compliance@kotak.com.
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