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REF: BSL/CS/2023-24/ 
Dated: 06th November, 2023 

National Stock Exchange of India Ltd 
Listing Department 

BSE Ltd 
Department of Corporate Services 

Exchange Plaza 25th Floor, Phiroze Jeejeebhoy Towers 
Dalal Street Sandra Kurla Complex 

Bandra (E) Kala Ghoda, Fort, 
Mumbai- 400 051 Mumbai, Maharashtra 400 001 

BSE Scrip Code: 514045 NSE Symbol: BSL 

Subject: Outcome of Board Meeting held on 06
th 

November, 2023 
Submission of Un-audited Financial Results for the Quarter and Half year ended 30th September, 2023 in 

pursuant to Regulation 30 & 33 of the SEBI (LODR) Regulations, 2015 

Dear Sir/Ma'am, 

Pursuant to Regulation 30 & 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, this is to inform that the Board of Directors of the Company, at its Meeting held today, 
i.e., Monday, 06 th November, 2023, inter alia, has approved and taken on record the following:

1. The Un-audited Financial Results of the Company for the quarter and half year ended 30th

September, 2023 and Statement of Assets and Liabilities and Cash Flow as at 30th September,
2023 along with the Limited. Review Report issued by the Statutory Auditors' thereon.

A Copy of the above referred Financial Results along with the Limited Review Report is attached
herewith as Annexure-A.

2. Shri Hemant Kamala Jalan (DIN: 00080942), has been co-opted on the Board of Directors of
the Company as an Additional Director (Independent) in the above meeting with immediate
effect, subject to the approval of the Members in the Ensuing General Meeting. A brief profile of

• Shri Hemant Kamala Jalan Gupta is attached as Annexure -B.

3. Smt. Aarti B Aggarwal (DIN: 00152346) has been co-opted on the Board of Directors of the
Company as an Additional Director (Independent) in the above meeting with immediate effect,
�ubject to the approval of the Members in the Ensuing General Meeting. A brief profile of Smt.
Aarti B Aggarwal is attached as Annexure -C.

4. Shr-i A vinash Todi (DIN: 01970390) has been co-opted on the Board of Directors of the
- Company as an Additional Director (Independent) in the above meeting with immediate effect,

subject to the approval of the Members in the Ensuing General Meeting. A brief profile of Shri
A vinash Todi is attached as Annexure -D.

Further, in accordance with the Securities and Exchange Board of India (prohibition of Insider Trading) 
Regulations, 2015 and Company's Code of conduct for Prohibition of Insider Trading, the "Trading 
Window" for trading in the shares of the Company will open from 09th November, 2023 for the Directors 
and Key Managerial Personnel, Designated Employees, Connected Persons of the Company and their 
immediate relatives. , 
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The meeting of the Board of Directors commenced at I 2:30 P.M and concluded at 2:30 P.M. 

Kindly take the same on records. 

Thanking you, 
Yours Faithfully 

am Jain 

Company Secretary 

M. No.: ACS-49973

Enc: a/a

® 
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® 
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SSMS & Associates 
CHARTERED ACCOUNTANTS 

16, BASEMENT 
HEERA PAN NA MARKET 
PUR ROAD, BHILWARA- 311001 
E-mail : ssms2405@gmail.com

Independent Auditor's Review Report on Unaudited Quarter and Half Year ended 30th 

September, 2023, Financial Results of the Company pursuant to the regulation 33 of SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To, 

The Board of Directors, 

BSL LTD. 

We have reviewed the accompanying statement of unaudited financial results of BSL LTD. ("the 
Company") for the quarter and half year ended 30th September 2023, statement of assets and 
liabilities as at 30th September 2023 and statement of cash flows for the period ended 30th

September 2023 attached herewith, being submitted by the company pursuant to the 
requirements of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulation, 2015 ('the regulation') as amended, read with SEBI Circular No. 
CIR/CFD/CMDl/80/2019 dated 19th July 2019 ('the Circular') and amendment thereto. 

This statement, which is the responsibility of the company's Management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial 
Reporting" ("Ind AS 34"), prescribed under Sectio11. 133 of the Companies Act, 2013, and rules 
thereunder, requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, and other accounting principles generally accepted in India. 
Our responsibility is to express a conclusion on the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India. 
This stand.ard requires that we plan and perform the review to obtain moderate assurance as to 
whether the financial statements are free of material misstatement. A review is limited primarily 
to inquiries of company personnel and analytical procedures applied to financial data and thus 
provides less assurance than an audit. We have not performed an audit and accordingly, we do 
not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying statement of unaudited financial results prepared in accordance 
with the recognition and measurement principles laid down in the aforesaid Indian Accounting 
Standard (Ind-AS) prescribed under section 133 of the Companies Act, 2013 read with relevant 
rules issued thereunder and other accounting principles generally accepted in India, has not 
disclosed the information required to be disclosed in terms of Regulation, read with the Circular, 
including the manner in which it is to be disclosed, or that it contains any material misstatement. 

Place: Bhilwara 
Date: 06th November, 2023 

For SSMS and Associates 
Chartered Accountants 
FirmReg► 

(Satish Somani) 

0 Pa11ner 
�6red Acc0 M. No. 076241 
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BSL LIMITED 

CIN: L24302RJI 970PLC002266, Websi1e: www.bsllld.com 
Regd. Office : 26, Industrial Area, Gandhi Nagar, Bhilwara (Raj.) 311 001 

Tel: (91-1482)245000. Email: accounts@bslsuitings.com 

(INAUDITED FINANCLU. RESULTS FOR Tm: QUARTER MD HALF YEAR ENDED 30TH SEPTEMBER, 2023 
(Rs. In Lar) 

s ... Pat·ticuL.rs Quarter Ended H:ilfYeal' Ended Year 
No. Ended 

30.09.2023 30.06.2023 30.09.20'.!2 30.09.2023 30.09.2022 31.03.2023 
Unaudi1ed Audited 

I Revenue from operations 17869.02 16042.03 13272.24 33911.05 24504.67 47174.27 

2 Other Income 20.94 36.11 19.39 57.05 55.01 96.33 

3 Tolal Income (!+2) 17889.96 16078.14 13291.63 33968.10 24559.68 47270.60 

• Expenses 
a) Cost of Material Consumed 9979.45 8255.83 5902.95 18235.28 12161.70 23931.70 

b) Purchase ofslock-in-trade 215.81 210.23 461.J 7 426.04 802.35 1473.03 

c) Changes in inventories of finished goods, work-in-progress and srock-iIHrnde 288.63 509.44 388.26 798.07 (835.8Q) (3185.3 I) 

el Employees benefits expense 2312.92 2259.17 1938.22 4572.09 3801.98 7553.36 

f) Finance Cost 778.13 744.86 409.74 1522.99 845.74 1881.89 

g) Depreciation nnd wnortisation expense 469.96 473.26 274.84 943.22 560.85 1086.13 

b) Power, Fuel & Water 1432.15 1431.9S 1271.29 2864.10 2525.20 4616.34 

i) Other expenses 2056.12 1869.31 1990.04 3925.43 3699.01 7442.39 

Total Expenses 17533.17 15754.05 12636.51 33287.22 23561.03 44799.53 

5 Profit/ (Loss) before Exceptional Item, and Tax (3-4) 356.79 324.09 655.12 680.88 998.65 2471.07 

6 Exception.al Items - . - 215.32 

7 p,..r,11 (Loss) before Tax {5-6) 356.79 324.09 655.12 680.88 998.65 2255.75 

8 Tax Expenses 

a) Current Tax 8.39 17.30 119.74 25.69 176.00 427.08 

b) Deferred Tax 96.52 79.49 28.48 176.01 41.68 137.74 

Total Tax Expenses 104.91 96.79 148.22 201.70 217.68 564.82 

• Proflt/(Loss) for the period {7-8) 251.88 227.30 506.90 479.18 780.97 1690.93 

10 Other Comprehensive Jucome 
(A).(i) Items that will not be reclassified to profit or loss (32.45) (32.45) ( 18.41) (64.90) (36.83) (129.81) 

( ii) Income Tax relating to the items that will not be reclassified to profit or loss (8.16) (8.17) (4.64) (16.33) (9.28) (32.67) 

(B).(i) Items that will be reclas.,ified to profif or loss (4.37) 0.35 68.88 (4.02) (7.61) 8.75 

(ii) Income Tax relating to the items that will be reclassified to profit or loss (1.10) 0.09 17.34 (1.01) (1.91) 2.20 

Total Other Comprehensive Income (27.56) (24.02) 37.77 (51.58) (33.25) (90.59) 

II To!al Comprehensive Income (9+10) 224.32 203.28 544.67 427.60 747.72 1600.34 

12 Paid-Up Equity Share Capital 1029.22 1029.22 1029.22 1029.22 1029.22 1029.22 

13 Reserves (Exch.Jding Revnh-.ation Reserves) 9377.85 

14 Earning per Shares (Before & After Extra ordinary Items) (of Rs. I 0/- each) (not annualised) 

a) Basic EPS (Rs.) 2.45 2.21 4.93 4.66 7.59 16.43 
b) Dihued EPS (Rs.) 2.45 2.21 4.93 4.66 7.59 16.43 

Notes:-

I. The financial stalements of the Company have been prepared in accordance with Indian Accounting Standards (Ind AS) notified under the Companies (Indian Accounling 
Standards) Rules. 2015 as amended by the Companies (Indian Accounting Standards) Amendment Rules, 2016 prescribed under section 133 of lbe Companies Ac!. 2013. and 
other recognjzed accounting practices and policies to tbe extent applicable. 
2. The above financial results were reviewed by the Audit Committee aud thereafter were taken on record by the Board of Directors at their meeting held oa 6th Novemberi 

2023. The Slatutory Auditors b:lve audited !he results for the quarter and half year ended 30th Seplember 2023 and there is no qualification on the same. 

3. The requirement of"Segment Reporting'' is not applicable to the Company as ii is engaged in single business segmenl.

4. The figures of the previous year I quarter have been regrouped/ recast wherever necessary. 

Place: Kolkata (W.B.) 
CL. 

For BSL Li1t•d 
Date: 6th NoYember, 2023 �� 

-

(ARUN CHURIWAL) 

CR<\.IRM. -.\N DIN:00001718 
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BSLLIMITED 

CIN: L24302RJ1970PLC002266, Website: www.bslltd.com 

Regd. Office: 26, Industrial Area, Gandhi Nagar, Bhilwara (Raj.) 31100 l 

Tel.: (91-1482) 245000 Email: accounts@bslsuitings.com 
STATEMENT OF ASSETS & LIABILITIES AS ON 30TH SEPTEMBER, 2023 

Pm1iculars 

ASSETS 

(1) Non-current Assets

(a) Property, plant and equipment

(b) Capital work in progress

( c) intangible Assets

(d) Intangible Assets under development

( e) Financial Assets

(i) Loans

(ii) Others Finacial Assets

( f) Other non-current assets

(2) Current Assets

(a) Inventories

(b) Financial Assets

(i) Trade Receivables

(ii) Cash & Cash Equivalents

(iii) Bank Balances (Other than ii above)

(iv) Loans & Deposits

(v) Other Financial Assets

(c) Current Tax Assets (Net)

(d) Other Current Assets

TOT AL ASSETS 

EQUITY AND LIABILITIES 

EQUITY 

(a) Equity Share Capital

(b) Other Equity

LIABILITIES 

(1) Non - Current Liabilities

(a) Financial Liabilities

(i) Long Term Borrowings

(ii) Other Financial Liabilities

(b) Deferred Tax Liabilities (Net)

( c) Deferred Government Grant

(d) Other Non Current Liabilities

(2) Current Liabilities

(a) Financial Liabilities

(i) Short Term Borrowings

(ii) Trade Payables

(iii) Other Financial Liabilities

(b) Deferred Government Grant

( c) Other Current Liabilities

TOT AL EQUITY AND LIABILITIES 

Place: Kolkata (W.B.) 

Date: 6th Nowmher, 2023 

..� .. "' "' 
. . 

.. 

As at 
30.09.2023 30.09.2022 

fllNAUDITED) 

22141.74 7776.32 

.160.89 3450.12 

263.81 238.43 
- -

16.36 6.57 

265.25 265.44 

348.53 1257.95 

23196.58 12994.82 

18195.93 15619.63 

13107.85 9378.67 

24.41 40.75 

35.84 38.61 

99.38 73.39 

122.50 122.81 

146.76 9.72 

2142.48 2126.13 

33875.15 27409.71 

57071.73 40404.53 

1029.22 1029.22 

9651.08 8525.24 

10680.30 9554.46 

16024.66 7042.62 

102.65 106.24 

751.31 476.14 
- 7.10 

16.91 20.37 

16895.53 7652.47 

21653.80 14870.11 

4241.81 5257.87 

3431.86 2923.48 

7.10 20.38 

161.33 125.76 

29495.90 23197.60 

57071.73 40404.53 

0� Cl�
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(Rs. In Lael 31.03.2023 (AUDITED) 
22615.54 

0.00 

270.88 
-

12.10 

265.34 

89.61 

23253.47 

18543.48 

9753.28 

13.42 

37.87 

77.67 

127.89 

58.85 

1959.66 

30572.12 

53825.59 

1029.22 

9377.85 

10407.07 

15927.13 

105.32 

576.31 

2.84 

16.73 

16628.33 

18638.33 

4636.09 

3286.55 

9.71 

219.51 

26790.19 

53825.59 By order of the Board �'ed 
(ARUN CHURIWAL) 

CHAIRMA.."I 

DIN: 00001718 



BSLLIMITED 

STATEMENT OF CASH FLOW FOR THE HALF YEAR ENDED 30TH SEPTEMBER, 2023 

(Rs. in Lac) 

Particulars Six Month 
Year Ended 

Ended 

30.09.2023 31.03.2023 

A) CASH FLOW FROM OPERATING ACTIVITIES:

Profit Before Tax 680.88 2,255.75 

Adjustments for: 

Depreciation and Amortisation 943.22 1,086.13 

Interest Paid 1,410.95 1,693.19 

Defined Benefit Plan (OCI) (64.90) (129.81) 

Loss / (Profit) on sale of Property, Plant & Equipment & Intangible Assets (16.13) 190.88 

Deferred Revenue expenditure 4.21 1.76 

Operating Profit Before Working Capital Changes 2,958.23 5,097.90 

Adjustments for: 

(lncrease)/Decrease in Non - current Financial Assets - Loan (4.26) (2.36) 

(Increase)/Decrease in Non - current Financial Assets - Other 0.09 (51.08) 

(Increase)/Decrease in Non - current Assets - Others 
--

(258.92) 991.02 ,,., 

(Increase)/Decrease in Inventories 347.55 (4,398.81) 

(Increase)/Decrease in Trade Receivables (3,354.57) (824.26) 

(Increase)/Decrease in Current Financial Assets - Loan (21.71) (9.36) 

(Increase)/Decrease in Current Financial Assets - Others 7.42 60.17 

(lncrease)/Decrease in Current Assets - Others (182.82) 356.09 

Increase/(Decrease) in Non - current Financial Liabilities - Others (2.67) (0.59) 

Increase/(Decrease) in Non - current Liabilities - Others 0.18 (4.05) 

Increase/(Decrease) in Trade Payables (394.28) (127.22) 

lncrea<;e/(Decrease) in Current Financial Liabilities - Others 141.29 1,133.38 

Increase/(Decrease) in Current Liabilities - Others (58.18) 76.82 

Cash Generated from operations (822.65) 2,297.65 

Direct taxes Paid (97.27) (415.84) 

Net cash flow from operating activities (A) (919.92) 1,881.81 

B) CASH FLOW FROM INVESTING ACTIVITIES:

Purchases of Property, Plant & Equipment and Intangible Assets (806.96) (16,705.13) 

Sales of Property, Plant & Equipment and Intangible Assets 192.10 683.51 

Net cash flow from investing activities (B) (614.86) ( I 6,021.62) 

C) CASH FLOW FROM FINANCING ACTIVITIES

Proceeds from Term Loans 923.13 12,709.77 

Repayment of Term Loans (577.65) (1,352.39) 

Proceeds/(Repayment) of current borrowings 2,765.62 4,589.65 

Dividend paid (154.38) (123.51) 

Interest paid (1,410.95) (1,693.19) 

Net cash flow from fmancing activities ( C ) 1,545.77 14,130.33 

Net increase in cash and cash equivalents (A+B+C) 10.99 (9.48) 

Opening cash and cash equivalents 13.42 22.90 

Closing cash and cash equivalents 24.41 13.42 

Place: Kolkata (W.B.) By order of the Board 

Date: 6th November, 2023 For BSL Limited 

Q, � /.. , 
(ARUN CHURIW AL) 

CHAIRMAN 

1Q DIN: 00001718 
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ANNEXURE-B 

BRIEF PROFILE OF SHRI HEMANT KAMALA JALAN 

1. Name Shri Hemant Kamala Jalan 

2. DIN 00080942 

3. Date of Birth 23/08/1957 

4. Qualification M.B.A. from the University of Chicago;
M.S in Chemical Engg from Stanford University;

B.Tech in Chemical Engg from IIT Kanpur

5. Experience He has over 23 years of experience in the Paint Industry, being 
founder of Indigo Paints Ltd; 
He is an entrepreneur for most of his professional life; 
He was previously associated with AF Ferguson & Co (1980-82) 
and Sr. Vice President at Vedanta Group oflndustries (1996-99). 

6. Date of Joining 06th November, 2023 

7. Disclosure of Shri Hemant Kamala Jalan is not related to any Director of the 

Relationships Company. 
between Directors 

® ® (i) CONFIDENCE. 
IN TEXTILES • 

VEGAN 'fi>, - �, -
"'J''aw,--5.G.$_ lostodforbamJlul,d,stan<es 

ocmsdlng to � Stmdard 100 
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BSLLtd. 
REGO. OFFICE : 26, Industrial Area, 

www.bslltd.com 

Gandhi Nagar, BHILWARA-311 001 (Rajasthan) INDIA 

Tel. : (91 1482) 245000, Website : www.bslltd.com 
E-mail : accounts@bslsuitings.com

1. 

2. 

3. 

4. 

5. 

6. 

7. 

C.I.N.: L24302RJ1970PLC002266

ANNEXURE-C 

BRIEF PROFILE OF SMT. AARTI B AGGARWAL 

Name 

DIN 

Date of Birth 

Qualification 

Experience 

Date of Joining 

Disclosure of 
Relationships 
between Directors 

VEGAN 

Smt. Aarti B Aggarwal 

00152346 

30/08/1964 

BA POLITICAL HONOURS 

Founder & Director of Alpha Overseas International Pvt. Ltd. and 
has vast experience of more than 30 years in the Leather Garments 
Industry. She is also Founder & Director of Alpha Stitch Art Pvt. 
Ltd. 
06th November, 2023 

Smt. Aarti B Aggarwal 

Company. 

® 
�, --86.$_ 

lS not related to any Director of the 

CONFIDENCE. 
IN TEXTILES t 

Tesllodforham,ful­
CICCDl'dlng to�Sklndord 100 

No. 09.HIN.68375 Hogenstein 
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1. Name 

2. DIN 

3. Date of Birth 

4. Qualification 

5. Experience

6. Date of Joining

7. Disclosure
Relationships 

BSLLtd. 
REGO. OFFICE : 26, Industrial Area, 

Gandhi Nagar, BHILWARA-311 001 (Rajasthan) INDIA 

Tel. : (91 1482) 245000, Website : www.bslltd.com 
E-mail : accounts@bslsuitings.com
C.I.N.: L24302RJ1970PLC002266

BRIEF PROFILE OF SHRI. A VINASH TODI 

Shri A vinash Todi 

01970390 

29/05/1987 

B.E. (Computer Science) 

ANNEXURE-D 

Managing Director of Jaideep Ispat and Alloys Private Limited 

and having 17 years of experience. He IS having technical 

inclination towards latest IT technologies and Artificial 

Intellig,ence and Internet of Things. 

06th November, 2023 

of Shri. Avinash Todi is not related to any Director of the Company. 

between Directors 

CONFIDENCE. 
IN TEXTILES • 

Tesladlarhannhl­
occ:onlngtoOMo-iex"Skn:bdJOO 

No. 09.HIN.68375 Hogenstain 
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