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To,

The Secretary,
The Bombay Stock Exchange,
Phiroze Jeejeebhoy Towers

Dalal Street

Mumbai- 400001

SUBJECT: RE-SUBMISSION OF FINANCIAL RESULTS FOR MARCH QUARTER AND

YEAR ENDED, 2018.

BSE CODE: 526345

Dear Sir,

With reference to your e—mail we are herewith submitting complete Financial Results in IND-AS

format for the Quarter and Year ended 31ST March, 2018 with all required documents.

Sorry for the inconvenience occurred.

Please acknowledge and take on record the same.

Thanking you,

FOR PANJON LIMITED

90, mpg Limited;

DIRECTOR

01, Panjon Farm House, Near Hinkargiri Jain Tirth,
'

Airport- Bijasan Road, Indore 452005 (M.P.) INDIA

Phone : +91-731-2622503, +91 9300008787

6
Website: www.panjon.in . E-mail: info@panjon.in
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PAN ON®
PANJON LIMIT

,

BALANCE SHEET As AT 31ST=MARCH, 2018

31.03.2013 31.03.2017

Amt. In Re. Amt. In Re.
PARTICULARS

I.EQUITY AND LIABILITIES

1. Share Holdeg' Fund :

(a) Share Capital 155,000,000 155,000,000
(1:) Reserves and Surplus 11,239,359 10,014,502
(5) Money received against share warrants

2. §hare Aggilgaglon Money Pending Allotment -
-

;. Non-Current ngpiIigig

(a) Long Term Borrowings 13,951,051 10,200,847
(0) Deffered Tax Liabilities (Net) 0 0

(c) Other Long Term Liabilities
((1) Long Term Provisions

4. Cgrgn; Llabllitlg
(a) Short Term Borrowings 668,299 445,735

(b) Trade Payabies 996,715 1,032,687
(c) Other Current Liabilities . 4,220,452 2,000,000
(d) Short Term Provisions 1,860,403 1,680,134

TO 187,936,279 180,373,905
M
Wee

(a) Fixed Assets

(i) Tangible Assets 7,113,830 7,329,831

(ii) Intangible Assets 75,224 108,052
(iii) Capital Work In Progress

(iv) Intangible Assets Under Development
(0) Non-Current Investments 10,833,400 10,833,400
(c) Deferred Tax Assets (Net) 9,350,362 10,119,823

(d) Long term loans and advances - -

(e) Other non current assets 0 0

M
(a) Current Investments

(b) Inventories 33,399,792 32.462.478
(5) Trade Receivables 90,205,274 84,746,496

(d) Cash and Cash Equivalents 3,679,626 2,209,557

(e) Short Term Loans and Advances 33,248,771 32,564,269

(1) Other Current Assets

TO 187,936,279 180,373,905

- 0 - 0

For and On behait 01 board

PANJON MITED

(J ARI)
MANAGING DIRECTOR

01, Panjon Farm House, Near Hinkargiri Jain Tirth,

Airpon- Bijasan Road, Indore 452005 (M.P.) INDIA I
Phone : +91-731—2622503, +91 9300008787

Website: www.pan]on.|n - E-mail: Infogpanjonjn



B_ M_ CHATRATH 8c c0_|_|_p 5-269,Junlu Colony, Jaipuraozoott
TBl. 111414601727, Mob. : 9325026226

Chartered Accountants
E-mail ' nmilsuxmaebmchutrailmam

mejpregmuilsom
Win : www.lamchalmlh.nat

Auditor's Report On Quarterl Financial Results and Year to Date Results of the ComDan Pursuant to the Requlation

33 of the SEBI lListind Oblidations and Disclosure Requirements) Redulations ZDIS

To

Board of Directors of PanJon Limited.

We have audited the quarterly iinancial results oi Ranion Limited ior the quarter and year ended sin march,20|8 and the

year to date results ior the period in April,20l7 to sin March,20|8 attached herewith, being submitted by the

company pursuant to the requirement of Regulation 33 of the SEBI lLISIlng Obligations and Disclosure Requirements)

Regulations, 2015. These quarterly iinancial results as well as the year to date iinancial results have been prepared on the

basis oi the interim iinancial statements, which are the responsibility oi the company's management. Our responsibility is to

express an opinion on these financial results based on our audit of such interim financial statements, which have been

prepared in accordance with the recognition and measurement principles laid down in Accounting Standard ior lnterim

Financial Reporting 1A5 25 / lnd AS 34). prescribed, under Section I33 ol the Companies Act, 20l3 read with

relevant rules issued thereunder, or by the Institute of Chartered Accountants of India, as applicable and other

accounting principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those standards require that

we plan and perform the audit to obtain reasonable assurance about whether the financial results are free of

material misstatementlS). An audit includes examining, on a test basis, evidence supporting the amounts disclosed as

iinancial results. An audit also includes assessing the accounting principles used and signiiicant estimates made by

management. We believe that our audit provides a reasonable basis ior our opinion.

In our opinion and to the best oi our information and according to the explanations given to us these quarterly iinancial

results as well as theyear to date results

ll) are presented in accordance with the requirements oi Regulation 33 oi the SEBI tListing Obligations and Disclosure

Requirements) Regulations 2015 in this regard, and

lll) give a true and iair View oi the net proiit/ loss and other iinancial inlormation ior the quarter ended 31st

march,20l8as well as the year to date results ior the period irom lsiApril,20l7 to 3iuMarch,20ls.

BM. Chatrath &Co. LLI’.

Chartered Accountants

Firm Registration number 30l0l l E

(CA Sunil Saxena)

Partner

Membership Number 072393

Place Jaipur

Date 29/05/20”;

HEADOFFICE :JI. Old Cot"! Han" 52ml. Kiolkll‘Il-TOO 00! YIK. . 22‘8457N4557MIW6795. 22104335 Yebflx 22459934

DELHI 512. SthllAaflflMnb. 106.1? Elam. DINA '00”

Multan :II. Mahandri chambers, Dr D N Road, Fort, ZMFIoor, Mamba . 400qu Tel 022-22002350i2201157t5l57 Fl)! fizz-22077065
cHAMuIGARi-i ‘5601I7—IIS,2rdFlnon Sedarrl'lrfi cnanagamyii min-5055511505771: 7.. “172.2715“;
HYDERABAD . u! Trend Sui Plrkvmw, lD-E-EIW. shanli N-gal, Masab Tani: Hydmhad - 50002! Mahala mailman:
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PANION
LIMITED

Panjon Limited

CIN: L2423MP1983PLC002320

Reg. Office:- 01, Panjon Farm House, Near Hinkargirilain Tirth Airport - Bijasan Road,

Reconciliation of Net Profit/Loss as per ind as and IGAAP

Reconciliation of net profit as per ind as and Igaap '(Rs. In Lakhs)
S. N. Particulars Quarter ended year ended

30.06.2017 30.09.2017 30.12.2017 31.03.2018 31.03.2018

1 Net Profit/loss after Tax for the period as per 7.12 5.44 6.35 5.46 24.37

Impact of ind as on comprehensive income 0 0 0

Other comprehensive income

3 Total comprehensive income for the period as per IND AS 7.12 5.44 6.35 5.46 24.37

Thanking You!

93? NEWL‘iInited;

Managing Direc

Place:— Indore

Date:- 29.05.2018

Notes:-
,

1. In accordance with IND AS 101 the first time adoption of Indian Accounting Standard Reconciliation
2. The IND AS complaint corresponding figures for the quarter ended have not been subjected to review or

3. The company is engaged in the trading business with downfall in business, therefore there is only one

01, Panjon Farm House, Near Hinkargiri Jain Tirth,

Airport- Bijasan Road, Indore 452005 (M.P.) INDIA

Phone :+91-731-2622503, +91 9300008787

Website: www.panjon.in . E-mail: infogpanjonjn
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PAN'JOW .

LIMITED

- as»

PANJON LTD.

PERIOD 01.04.2017 TO 31.03.2018

Reconcilition of Equity

PARTICULARS
.

(Half Year Ended) (Year Ended)

i

i
i

30-Sep-17 31-Mar—18
Equky

3) Equity as reported under previous gaap 1,549.87 1,549.87
b) less /add: adjustments 0 0

Total Equity
1,549.87 1,549.87

TOTAL - EQUITY as reported under ind as

For Panic“ W“

01, Panjon Farm House, Near Hinkargiri Jain Tirth,

Airport- Bijasan Road, Indore 452005 (M.P.) INDIA 1
Phone :+91-731-2622503, +91 9300008787

Website: www.panjon.in - E-mail: infonanjoan
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INDEPENDENT AUDITORS’ REPORT

TO THE MEMBERS OF PANJON LIMITED

REPORT ON THE STANDALONE FINANCIAL STATEMENTS

We have audited the accompanying standalone financial statements of PANJON LIMITED (“the Company“), which comprise the Balance Sheet as at

March 31, 2018, the Statement of Profit and Loss, and the Cash Flow Statement for the year ended on that date, and a summary of the significant

accounting policies and other explanaton/ information.

MANAGEMENT'S RESPONSIBILITY FOR THE STANDALONE FINANCIAL STATEMENTS

The Company‘s Board of Directors is responsible for the matters stated in of Section 134(5) of the Companies Act, 2013 (“the Act“) with respect to the

preparation of these standalone financial statements that give a true and fair view of the financial position, financial performance and cash flows of the

Company in accordance with the accounting principles generally accepted in India, including the Accounting Standards specified under Section 133 of

the Act, read with Rule 7 of the Companies(Accounts) Rules, 2014. This responsibility also includes maintenance of adequate accounting records in

accordance with the provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design,

implementation and maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy and completeness of

the accounting records, relevant to the preparation and presentation of the financial statements that give a true and fair view and are free from material

misstatement, whether due to fraud or error.

AUDITORS‘ RESPONSIBILITY

Our responsibility is to express an opinion on these standalone financial statements based on our audit. We have taken into account the provisions of

the Act, the accounting and auditing standards and matters which are required to be included in the audit report under the provisions of the Act and the

Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of the Act. Those Standards require that we

comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether the financial statements are free from

material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in the financial statements. The procedures
selected depend on the auditors‘ judgment, including the assessment of the risks of material misstatement of the financial statements, whether due to

fraud or error. In making those risk assessments, the auditor considers internal financial control relevant to the Company‘s preparation of the financial

statements that give a true and fair view in order to design audit procedures that are appropriate in the circumstances. An audit also includes evaluating
the appropriateness of the accounting policies used and the reasonableness of the accounting estimates made by the Company‘s Directors, as well as

evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the standalone financial

statements.

OPINION

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid standalone financial statements give the

information required by the Act in the manner so required and give a true and fair view in conformity with the accounting principles generally accepted in

India, of the state of affairs of the Company as at March 31, 2018, and its profit and its cash flows for the year ended on that date.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

As required by the Companies (Auditor‘s Report) Order, 2016 (‘the Order‘), issued by the Central Government of India in exercise of powers conferred

by section 143(11) of the Act, we enclose in "Annexure A" a statement on the matters specified in paragraphs 3 and 4 of the Order.

2 As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge and belief were necessary for the purposes of

our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company so far as it appears from our examination of those books.



c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by this Report are in agreement with the books of

account.

d) In our opinion, the aforesaid standalone financial statements comply with the Accounting Standards specified under Section 133 of the Act, read with

Rule 7 of the Companies (Accounts) Rules, 2014.

e) On the basis of the written representations received from the Directors as on March 31, 2018 taken on record by the Board of Directors, none of the

Directors are disqualified as on March 31, 2018 from being appointed as a Director in terms of Section 164(2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial reporting of the Company and the operating effectiveness of such

controls, refer to our separate report in "Annexure B" and

g) With respect to the other matters to be included in the Auditors‘ Report in accordance with Rule 11 of the Companies (Audit and Auditors) Rules,

2014, in our opinion and to the best of our information and according to the explanations given to us:

1. The Company has disclosed the impact of pending litigations on its financial position in its financial statements.

2. The Company did not have any longrterm contracts including derivative contracts for which there were any material foreseeable losses under the

applicable law or accounting standards; and

3. There has been no delay in transferring amounts, required to be transferred, to the Investor Education and Protection Fund by the Company.

For: B.M. CHATRATH & CO.

CHARTERED ACCOUNTANTS

FRN: 301011 E

(SUNIL SAXENA)
PARTNER

M No: 072898

PLACE: INDORE

DATE: 30‘" May, 2018



ANNEXURE A TO THE

INDEPENDENT AUDITORS’ REPORT
(Referred to in our repon of even date)

(i) (a) The Company has maintained proper records showing full particulars including quantitative details and situation of fixed assets.

(b) The fixed assets were physically verified during the year by the Management in accordance with a phased programme of verification, which, in our

opinion, provides for physical verification of all the fixed assets at reasonable intervals having regard to the size of the Company, nature and value of its

assets. According to the information and explanation given to us, no material discrepancies were noticed on such verification.

(c) According to the information and explanations given to us, the title deeds of immovable properties, as disclosed in Note 10 8. 11 to the standalone

financial statements, are held in the name of the Company.

(ii) The inventory, except goodsrinrtransit, has been physically verified by the management at reasonable intervals during the year. In our opinion, the

frequency of such verification is reasonable. In respect of inventory lying with third panies, these have substantially been confirmed by them. The

discrepancies noticed on verification between the physical stocks and the book records were not material.

(iii) In our opinion and according to information and explanations given to us, the Company has not granted any loans, secured or unsecured, to

companies, firms, Limited Liability Partnerships or other panies covered in the register maintained under section 189 of the Act. Accordingly, paragraph

3(iii) of the order is not applicable to the Company.

(iv) The Company has not granted any loans or provided any guarantees or security to the parties covered under Section 185 of the Act. The Company has

complied with the provisions of section 186 of the Act in respect of investments made or loans or guarantee or security provided to the parties covered

under Section 186.

(v) The Company has not accepted any deposits from the public in accordance with the provisions of sections 73 to 76 of the Act and the rules framed

there under.

vi) In our opinion and according to the information and explanations given to us, the requirement for maintenance of cost records pursuant to the

Companies (Cost Records and Audit) Rules, 2014 specified by the Central Government of India under Section 148 of the Companies Act, 2013 are not

applicable to the Company for the year under audit.

(vii) According to the information and explanations given to us and the books of account examined by us, in respect of statutory dues:

(a) The Company is regular in depositing undisputed statutory dues, including Provident Fund, Employees‘ State Insurance, Income Tax, Sales Tax,
Wealth Tax, Service Tax, Customs Duty, Excise Duty, Value Added Tax, Cess and other material statutory dues applicable to it with the appropriate
authorities during the year. There were no undisputed amounts payable in respect of the aforesaid statutory dues outstanding as at March 31, 2018 for

a period of more than six months from the date they became payable.

(b) There are no dues of Wealth Tax, Sales Tax, Service Tax, Customs Duty, Value Added Tax and Cess which have not been deposited on account of

any dispute with the relevant authorities. Details of dues towards Income Tax, and Excise Duty that have not been deposited as at March 31, 2018 on

account of disputes are as stated below:

Name of Statute Nature of Dues Amount (Rs.) Period to which amount Forum

(Including Interest Gross Amount Amount deposited Net Amount relates

and penalty where under protest

The Central Excise . Superintendent

Act, 1944
Echse Duty 168000 143000 25000 F.Y. 2002703

(Central Excise)

The E s I Act, 1948
Emphyees State

666800 0 666800 F.Y. 201213
Office ”f

.

the

Insurance Recovery OffIcer

Commissioner of

mammme
Tax A”

Income Tax 625000 0 625000 A.Y. 2004705 Income Tax

(appeals)

Appellate Deputy
central sales Tax AC"

Central Sales Tax 300450 30100 270350 F.Y. 2014715 C°mm'ss'.°ner
1956 CommercIal Tax

(viii) In our opinion and according to the information and explanations given to us, the Company has not defaulted in the repayment of dues to financial

institutions, banks and debenture holders.

(ix) The Company has not raised any money by way of initial public offer, further public offer (including debt instruments) and term loans during the year.

Accordingly, the provisions of Clause 3(ix) of the Order are not applicable to the Company.

(x) According to the information and explanations given to us, no material fraud by the Company or on the Company by its officers or employees has been

noticed or reported during the course of our audit.



(xi) According to the information and explanations given to us and based on our examination of the records, the Company has paid/provided for managerial
remuneration in accordance with the requisite approvals mandated by the provisions od section 197 read with Schedule V of the Act.

(xii) In our opinion and according to the information and explanations given to us, the Company is not a nidhi company. Accordingly, paragraph 3(xii) of the

Order is not applicable.

(xiii) According to the information and explanations given to us and based on our examinations of the records of the Company. Transactions with the related

parties are in compliance with sections 177 and 188 of the Act, where applicable. The details of such related party transactions have been disclosed in

the financial statements as required under Accounting Standard (AS) 18, Related Pany Disclosures specified under Section 133 of the Act, read with

Rule 7 of the Companies (Accounts) Rules. 2014.

(xiv) According to the information and explanations given to us and based on our examination of the records, the Company has not made any preferential
allotment or private placement of shares or fully or partly convertible debentures during the year.

(xv) According to the information and explanations given to us and based on our examination of the records, the Company has not entered into nonrcash

transactions with directors or persons connected with him. Accordingly, paragraph 3(xv) of the Order is not applicable.

(xvi) The Company is not required to be registered under Section 454A of the Reserve Bank of India Act, 1934. Accordingly, the provisions of Clause 3(xvi)
of the Order is not applicable to the Company.

For: B.M. CHATRATH & C0.

CHARTERED ACCOUNTANTS

FRN: 301011 E

(SUNIL SAXENA)
PARTNER

M No: 072898

PLACE: INDORE

DATE: 301h May, 2018



ANNEXURE B TO THE

INDEPENDENT AUDITORS’ REPORT
(Referred to in our repon of even date)

REPORT ON THE INTERNAL FINANCIAL CONTROLS UNDER CLAUSE (I) OF SECTION 143(3) OF THE ACT

We have audited the internal financial controls over financial reporting of Panjon Limited (“the Company“) as of 31 March, 2018 in conjunction with our

audit of the standalone financial statements of the Company for the year ended on that date.

MANAGEMENT'S RESPONSIBILITY FOR INTERNAL FINANCIAL CONTROLS

The Company‘s management is responsible for establishing and maintaining internal financial controls based on the internal controls over financial

reporting criteria established by the Company considering the essential components of internal controls stated in the Guidance Note on Audit of Internal

Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants of India (“ICAI“) These responsibilities include the design,

implementation and maintenance of adequate internal financial controls that were operating effectively for ensuring the orderly and efficient conduct of

its business, including adherence to Company‘s policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy

and completeness of the accounting records, and the timely preparation of reliable financial information, as required under the Companies Act 2013

(“the Act“)

AUDITOR'S RESPONSIBILITY

Our responsibility is to express an opinion on the Company‘s internal financial controls over financial reporting based on our audit. We conducted our

audit in accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note“) and the Standards

on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Act to the extent applicable to an audit of internal financial

controls, both applicable to an audit of Internal Financial Controls and, both issued by the lCAl. Those Standards and the Guidance Note require that we

comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether adequate internal financial controls over

financial reporting was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls system over financial reponing
and their operating effectiveness. Our audit of internal financial controls over financial reporting included obtaining an understanding of internal financial

controls over financial reporting, assessing the risk that a material weakness exists, and testing and

evaluating the design and operating effectiveness of internal controls based on the assessed risk. The procedures selected depend on the auditor‘s

judgment, including the assessment of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the Company‘s internal

financial control system over financial reporting.

MEANING OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL REPORTING

A company‘s internal financial controls over financial reporting is a process designed to provide reasonable assurance regarding the reliability of

financial reporting and the preparation of financial statements for external purposes in accordance with generally accepted accounting principles. A

company‘s internal financial controls over financial reponing includes those policies and procedures that (1) pertain to the maintenance of records that,

in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that

transactions are recorded as necessary to permit preparation of financial statements in accordance with generally accepted accounting principles, and

that receipts and expenditures of the company are being made only in accordance with authorisations of management and directors of the company;

and (3) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the com party‘s assets

that could have a material effect on the financial statements.

INHERENT LIMITATIONS OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL REPORTING

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of collusion or improper management

override of controls, material misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal

financial controls over financial reporting to future periods are subject to the risk that the internal financial controls over financial reporting may become

inadequate because of changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.



OPINION

In our opinion, the Company has, in all material respects, an adequate internal financial control system over financial reporting and such internal

financial controls over financial reporting were operating effectively as at 31 March 2018, based on the internal controls over financial reporting criteria

established by the Company considering the essential components of internal controls stated in the Guidance Note on Audit of Internal Financial

Controls Over Financial Reporting issued by ICAI.

For: B.M. CHATRATH & C0.

CHARTERED ACCOUNTANTS

FRN: 301011 E

(SUNIL SAXENA)
PARTNER

M No: 072898

PLACE: INDORE

DATE: 301h May, 2018


