
GALLOPS ENTERPRISE LIMITED
Regd. Office: 9th Floor, Astron Tech Park, Near Satellite Police Station, Satellite,

Ahmedabad, Gujarat-380015
Email Id; investors.gallops@gmail.com

Contact Details: 0749-26861459/60

CIN NO.L65910GJ1994PLC023470

13thMay, 2019

To,
BSE Limited

Listing Dept. I Dept. of Corporate Services,
PhirozeJeejeebhoyTowers,
Dalal Street,
Fort, Mumbai - 400 001

Security Code: 531902

Security ID : GALLOPENT

Sub: Audited Standalone Financial Results of the Company for the quarter and year ended on

31st March, 2019 and outcome of the Board Meeting held on 13thMay, 2019.

We hereby inform you that the Board of Directors of the Company at its meeting held on 13th May,
2019 has:

1. Approved the Audited Standalone Financial Results of the Company for the quarter and year ended on

31st March, 2019.

2. Not recommended any dividend on equity shares for the Financial Year 2018-19.

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 ("SEBI LODR Regulations"), we are submitting herewith Audited Standalone
Financial Results alongwith the Auditors' Report.

Further pursuant to Regulation 33 of SEBI LODR Regulations read with the SEBI Circular No.
CIR/CFD/CMD/56/2016, we declare and confirm that the Auditors' Report on Standalone Financial
Results is with unmodified opinion.

The meeting of the Board of Directors of the Company commenced at 4:00 P.M. and concluded at
5:15 P.M.

We shall inform you in due course the date on which the Company will hold Annual General Meeting
for the year ended 31st March, 2019.

You are requested to bring this to the notice of all concerned.

Managing Director
DIN: 0373146

Encl : As above
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DIN: 0373146
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Annexure -1

STATEMENT Of AUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 31.03.2019

QUARTER ENDED YEAR ENDED

PARTICULARS 31.03.2019 31.12.2018 31.03.2018 31.03.2019 31.03.2018

(Audited) [Unaudited) (Audited) (Audited) (Audited)
Rs. Rs. Rs. Rs.

1 Income from Operations
(a) Net Sdh•,/ income from operations
(bl Other l )p<'rdting Income

Total lncom« from opeations(net)
2 Expenses

(a) Cost or materials consumed

(b) Purchases uf stock-in-trade

(cl Chages 111 uwentories

(d) Emph>\,•e l't'nefits evpenses

(el FiMn«· L,hl

(0 Deprt'\ idlion and amornsarion expenses

(r.) Other ,·,1 llWS(Am in-m ''"<.'eding
10? oJ tht' llltdl expense-, rt>ldhng to

continuun; n1wrdtions to be shown

sep•ra1d1
Total Expenses

%5

1,20,00,000

1,20,00,965

(6,552)

1,11,333

25,01,851

28,38,063

1,497

1,497

2,88,124

1,01,242

1,76,411

5,65,m

96-1

8-1,859

85,823

(2,40,291)

((,(),1,279)

18,3-1,903

14,90,333

13,434

1,22,62,025

1,22,75,459

4,92,211

3,35,075

29,94,557

38,21,843

6,531

84,859

91,390

(2,40,291)
2,06,221

20,46,532

20,12,462

94,24,747 (5,6-1,280) (H,Ol,510) 84,53,616 (19,21,072)
5,01,14,000 5,01,14,000 5,01,14,000 5,0l,14,000 5.01, 14,000

(3,61,98,78-l) (4,46,52,400)

1.88 (0.11) (0.28) 1.69 (0.38)
1.88 (0.11) (0.28) 1.69 (0.38)

3 ProfiV(Lo") before exceptional items and tax

4 Exceptional Items

5 rrofil/(Loss) before tax

6 Tax Expenses
(a) Current T,1x

(b) Deterred TdX

7 ProfiV(Loss) for the period from continuing Operations
Profit/(1.os,,) from discontinued operations
Tax expenses Imm discontinued operations

8 Profil/(Loss) from discontinued operations
9 Other Ccmprcensive lncome/(Loss)

A (i) Items th<1t will not be reclassified to profit or loss

(ii) Income td\ relating to items that will not be

reclassified lo profit or loss

r (i) Items lh,11 will be reclassified to profit or loss

(ii) lnconu- Id< relating to items that will Ix> reclassified 10

profit or loss

Total Comp« hensive Income ior the period (Comprising
Profit (Lo") and Other Comprehensive Income for the

10 period)
11 (i) Paid-up ,,1uity share capital (Face Value 10/ ·)

(ii) Res,,n t' ,•,, luding Re, aluation Resen '"' as

per 8dld1h ? ?ht'('I of previous ,,ccow,tinr,
, ear

U Ea ming Per equity share captial (Rs.)

(a) Basic

(b) Diluted

94,24,747

94,24,747

94,24,747

(5,64,280)

(5,6-1,280)

(5,6-1,280)

(14,0-1,510)

(14,(),l,510l

(14,0l,510)

84,53,616

8-1,53,616

84,53,616

(19,21,072)

( 19,21,072)

(19,21,072)

I The Fu1am·i•l 1esu1t, were reviewed bv the Audit Committee and taken on record by the Board of Directors at its meeting held on 13.05.2019

During th,•, tu rent lil1,uwi•l vertr the comp•ny h,,s credited the Income of Rs. 1,20,00,000 on account of n'vcrsal of pro\'ision of doubtful debts as the
dnmunt i.., n•rovered from the pdrties durinB the fin,uKial ,•ear.

2 11,e effe<t 111 , hani:e on St,1t1•m1•nt of Profit & Loss Anount ,s disclosed as below:

2.39

1,20,00,000

1,20,00,000

Particulars Considering Change Before Change In lncr .. se/Decreas
, on Income

Statement

In Estimate Estimate

Total Income 1,22,75,459 2,75,459
Total ExpeniM 38,21,843 38,21,843

Proflt/(Loss) 84,53,616 -35,46,384

EPS 0.17 -0.71

3 111,• Oper.ili111bof tlw Comp,myarc considered as Single se1im,•n1 reporting as defined an account st,rndard is not applicable.
4 11lf' figun·? 01 previous 1wriod h,,ve been rc•-grouped/rearranged/re-cldssifieJ when• ever necess,,n•.

For Gallop, Enterpris?

?
5 nw ,,bow 1<•s,ilts, hdve h<·,·?prepared in ,1ccorJance with Ind AS notified under the ?om ,,mi,., (lndi,u1 A?COUJllinp,Stdl1dards) Rules, 2015
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Annexure -1
STATEMENT OF AUDITED FlNANOAL RESULTS FOR THE QUARTER,ENDED 31,03,2019

QUARTER ENDED YEAR ENDED
PARTICULARS 31,03,2019 31,122018 31,03,2018 31,03,2019 31,03,2018

[Audited] (Unaudited) (Audited) (Audited) (Audited)
Rs, Rs, Rs, Rs,

1 Income from Operations
(a) Net Sdl.'S/ income from operations 965 1,497 964 13,434 6,531
(b) Other L)p!'rdting Income 1,20,00,000 - 84,859 1,22,62,025 84,859
Total lncome from opeationstnet) 1,20,00,965 1,497 85,823 1,22,75,459 91,390

2 Expenses
(a) Cost 01 materials consumed - -
(b) Purchases of stock-in-trade -
(e) Chages in inventories (6,552) 2,88,124 (2,40,291) 4,92,211 (2,40,291)
(d) Emplovee benefits expenses 1,11,333 1,01,242 (1,04,279) 3,35,075 2,06,22]
(e) Finance Cost
(0 Depreciation and amortisation expenses
(g) Other "'r.'nses(Am' item exceeding 25,01,851 1,76,411 18,34,903 29,94,557 20,46,532

10%of till! total expellses relating to
continuing operations to be shown
separarelv

Total Expenses 28,38,063 5,65,777 14,90,333 38,21,843 20,12,462

3 Profit/(Lo"s) before exceptional items and tax 94,24,747 (5,64,280) (14,04,5]0) 84,53,616 (19,21,072)
4 Exceptional Items -
5 Profit/(Loss) before tax 94,24,747 (5,64,280) (14,04,510) 84,53,616 (19,21,072)
6 Tax Expenses

(a) Current Tax -
(b) [)derrpd Tax

7 Profit/(Loss) for the period from continuing Operations 94,24,747 (5,64,280) (14,04,510) 84,53,616 (19,21,072)
Profit/ (Loss) from discontinued operations -
Tax expen:,('s trom discontinued operations -

8 Profit/(Loss) from discontinued operations - -
9 Other Compreensive Income/Il.oss] -
A (i) ltems Ih.rt will not be reclassified to profit or loss - -

(ii) lnC011h' lax relating to items that will not be
reclassified 10 profit or loss - -

r (i) Items that will be reclass ified to profit or loss

(ii) Income I,IX relating to items that will be reclassified 10
profit or 11)55

Total Comprehensive lncome for the period (Comprising
Profit (Loss) and Other Comprehensive Income for the

10 period) 94,24,747 (5,64,280) (14,04,510) 84,53,616 (19,21,072)
11 (i) Paid-up "'1uily share capital (Face Value 10/-) 5,01,14,000 5,01,14,000 5,01,14,000 5,01,14,000 5,01,14,000

(ii) Reserve excluding Revaluation Reserves as
per Balaiu C Slwer of previous accounting (3,61,98,784) (4,46,52,400)
year

12 Earning Per equity share captial (Rs,)
(a) Basic 1.88 (0,11) (0,28) 1,69 (0,38)
(b) Diluted 1.88 (0,11) (0.28) 1.69 (0,38)

1 TI,e Fin,,"ci,d results were reviewed by Ihe Audit Committee and taken on record by the Board 01 Directors at its meeting held 01113,05,2019

During tI", current financial veal' the company has credited the Income 01 Rs. 1,20,00,000 on account of reversal of provision of doubtful debts as the
amount is recovered from the parties during the financial year.

2 TIle cfieet of change on Statement of Profit & Loss Account is disclosed as below:
Particulars Considerlng Change Before Change in Increase/Oecreas

in Estimate Estimate e on Income
Statement

Total Income 1,22,75,459 2,75,459 1,20,00,000
Total Expenses 38,21,843 38,21,843 -
Prolit/(loss) 84,53,616 ,35,46,384 1,20,00,000
EPS 0,17 -0,71 2,39

3111(' Oper.uions of the Companv are considered as Single segment reporting as defined an account standard is not applicable,
4 The fi~~lIf('~01 previous period have been re-gruuped/rearranged/re-classified where ever necessary.

5 Tl.. "bow n'slIlls, hrlve beel\prepa.red in accorddJ1Ce wit.h Ind AS notified nnder the COIl~S (Indi,1ll AeCOlU\ting Stdndards) Rules, 2015

~~.
ForG.llops Ellterpris~ -?:;f(~ f:1Il'r>'\.'\~ r",'C'--- "~,".~(1' '1;1-' \',

,( C::S, ''Y,!I,_.t: , V' l\
~ \ ft4• '., J

'- ~tO)~" I,:
Date: 13,05,2019 ~ '- ""'/
Place: Aluneddbad ~. ~ :, '\ --;~'

'" ,,.d/



Particulars

ASSETS

Non-current assets

(a) Property, Plant and Equipment
(b) Financial Assets

(i) Loans

(c) Other non-current assets

Current assets

(a) Inventories

(b) Financial Assets

(i) Cash and cash equivalents
(ii) Loans

(c) Other current assets

Total Assets

EQUITY AND LIABILITIES

Equity

(a) Equity Share capital
(b) Other Equity

Liabilities

Current liabilities

(a) Financial Liabilities

(i) Trade payables

(b) Other current liabilities

(c) Provisions

Total Equity and Liabilities

For Gallops Enterprise Limited

'

'N?P>--:
..

Managin irector

DIN: 373146

Gallops Enterprise Limited

Balance Sheet as at 31st March, 2019

As at 31st

March, 2019

(Amt in Rs.)

4,703

1,02,51,023

33,20,370

6,90,178

34,687

1,43,00,961

5,01,14,000

(3,61,98,784)

9,000

2,84,855

91,890

1,43,00,961

As at 31st

March, 2018

(Amt in Rs.)

4,703

17,200

38,12,581

31,89,561

84,858

71,08,903

5,01,14,000

(4,46,52,400)

81,000

70,108

14,96,195

71,08,903

Gallops Enterprise Limited
Balance Sheet as at 31st March, 2019

Particulars

ASSETS

Non-current assets
(a) Property, Plant and Equipment
(b) Financial Assets

(i) Loans
(c)Other non-current assets

Current assets
(a) Inventories
(b) Financial Assets

(i) Cash and cash equivalents
(ii) Loans

(c) Other current assets

As at 31st
March, 2019
(Amt in Rs.)

4,703

1,02,51,023

33,20,370

6,90,178

34,687

As at 31st
March, 2018
[Amt in Rs.)

4,703

17,200

38,12,581

31,89,561

84,858

EQUITY AND LIABILITIES
71,08,903Total Assets

Equity
(a) Equity Share capital
(b) Other Equity

Liabilities

Current liabili ti es
(a) Financial Liabilities

(i)Trade payables
(b) Other current liabilities
(c) Provisions

1,43,00,961

5,01,14,000
(3,61,98,784)

9,000
2,84,855
91,890

5,01,14,000
(4,46,52,400)

81,000
70,108

14,96,195

Total Equity and Liabilities 71,08,903

For Gallops Enterprise Limited
,

Managin irector
DIN: 373146

1,43,00,961



SK Jha & Co.
CHARTERED ACCOUNTANTS·

•

Office : 204 lscon Plaza Nr. ISRO, Satellite Road, Satellite, Ahmedabad-380015.

iel : +91 79 48901576. Telefax: 079-26926104• Mob : +9198240 44820 • www.caskjha.com • Email : satyendrajha@hotmail.com,skjhaS@hotmail.com

INDEPENDENT AUDITOR'S REPORT

To the Members of Gallops Enterprise Limited

Report on the Ind AS Financial Statements

We have audited the accompanying Ind AS financial statements Gallops Enterprise
Limited ("the Company"), which comprise the Balance Sheet as at March 31, 2019, the
Statement of Profit and Loss, including the statement of Other Comprehensive Income, the
Cash Flow Statement and the Statement of Changes in Equity for the year then ended, and
a summary of significant accounting policies and other explanatory information.

Management's Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of
the Companies Act, 2013 ("the Act") with respect to the preparation of these Ind AS
financial statements that give a true and fair view of the financial position, financial
performance including other comprehensive income, cash flows and changes in equity of the

Company in accordance with accounting principles generally accepted in India, including
the Indian Accounting Standards (Ind AS) specified under section 133 of the Act., read with
Rule 7 of the Companies (Accounts) Rules, 2014 and the Companies (Indian Accounting
Standards) Rules, 2015, as amended. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding
of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation
and maintenance of adequate internal financial control that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Ind AS financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these Ind AS financial statements based on

our audit. We have taken into account the provisions of the Act, the accounting and
auditing standards and matters which are required to be included in the audit report under
the provisions of the Act and the Rules made there under. We conducted our audit of the
Ind AS financial statements in accordance with the Standards on Auditing, issued by the
Institute of Chartered Accountants of India, as specified under Section 143(10) of the Act.
Those Standards require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether the financial statements are free
from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor's

S K Jha & Co.
CHARTERED ACCOU NTANTS'

Office: 204,IsconPlaza,Nr.ISRO,SatelliteRoad,Satellite,Ahmedabad-380015.. .
fel : +91 7948901576.Telefax:079-26926104.Mob: +91 9824044820.www.caskjha.com • Email: satyendrajha@hotmail.com, skJha5@hotmall.com

INDEPENDENT AUDITOR'SREPORT

To the Members of Gallops Enterprise Limited

Report on the Ind AS Financial Statements

We have audited the accompanying Ind AS financial statements Gallops Enterprise
Limited ("the Company"), which comprise the Balance Sheet as at March 31, 2019, the
Statement of Profit and Loss, including the statement of Other Comprehensive Income, the
Cash Flow Statement and the Statement of Changes in Equity for the year then ended, and
a summary of significant accounting policies and other explanatory information.

Management's Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5)of
the Companies Act, 2013 ("the Act") with respect to the preparation of these Ind AS
financial statements that give a true and fair view of the financial position, financial
performance including other comprehensive income, cash flows and changes in equity of the
Company in accordance with accounting principles generally accepted in India, including
the Indian Accounting Standards (Ind AS) specified under section 133 of the Act., read with
Rule 7 of the Companies (Accounts) Rules, 2014 and the Companies (Indian Accounting
Standards) Rules, 2015, as amended. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding
of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation
and maintenance of adequate internal financial control that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Ind AS financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these Ind AS financial statements based on
our audit. We have taken into account the provisions of the Act, the accounting and
auditing standards and matters which are required to be included in the audit report under
the provisions of the Act and the Rules made there under. We conducted our audit of the
Ind AS financial statements in accordance with the Standards on Auditing, issued by the
Institute of Chartered Accountants of India, as specified under Section 143(10) of the Act.
Those Standards require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether the financial statements are free
from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor's



• judgment, including the assessment of the risks of material misstatement of the Ind AS
financial statements, whether due to fraud or error. In making those risk assessments, the

auditor considers internal financial control relevant to the Company's preparation of the

Ind AS financial statements that give a true and fair view in order to design audit

procedures that are appropriate in the circumstances. An audit also includes evaluating the

appropriateness of accounting policies used and the reasonableness of the accounting
estimates made by the Company's Directors, as well as evaluating the overall presentation
of the Ind AS financial statements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit opinion on the Ind AS financial
statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to

us, the 1nd AS financial statements give the information required by the Act in the manner

so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2019, its
loss including other comprehensive income, its cash flows and the changes in equity for the

year ended on that date.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's report) Order, 2016 ("the Order") issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we

give in the Annexure 1 a statement on the matters specified in paragraphs 3 and 4 of
the Order.

2. As required by section 143 (3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purpose of our audit;

b) In our opinion, proper books of account as required by law have been kept by the

Company so far as it appears from our examination of those books;

c) The Balance Sheet, Statement of Profit and Loss including the Statement of Other

Comprehensive Income, the Cash Flow Statement and Statement of Changes 111

Equity dealt with by this Report are in agreement with the books of account;

d) In our opinion, the aforesaid Ind AS financial statements comply with the Accounting
Standards specified under section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014, Companies (Indian Accounting Standards) Rules, 2015, as

amended;

e) On the basis of written representations received from the directors as on March 31,
20 l 9, and ta ken on record by the Board of Directors, none of the directors is

disqualified as on March 31, 2019, from being appointed as a director in terms of
section 164 (2) of the Act;

judgment, including the assessment of the risks of material misstatement of the Ind AS
financial statements, whether due to fraud or error. In making those risk assessments, the
auditor considers internal financial control relevant to the Company's preparation of the
Ind AS financial statements that give a true and fair view in order to design audit
procedures that are appropriate in the circumstances, An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of the accounting
estimates made by the Company's Directors, as well as evaluating the overall presentation
of the Ind AS financial statements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit opinion on the Ind AS financial
statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to
us, the Ind AS financial statements give the information required by the Act in the manner
so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2019, its
loss including other comprehensive income, its cash flows and the changes in equity for the
year ended on that date.

Report on Other Legal and Regulatory Requirements

l. As required by the Companies (Auditor's report) Order, 2016 ("the Order") issued by the
Central Government of India in terms of sub-section (ll) of section 143 of the Act, we
give in the Annexure 1 a statement on the matters specified in paragraphs 3 and 4 of
the Order.

2. As required by section 143 (3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purpose of our audit;

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

c) The Balance Sheet, Statement of Profit and Loss including the Statement of Other
Comprehensive Income, the Cash Flow Statement and Statement of Changes ill

Equity dealt with by this Report are in agreement with the books of account;

d) In our opinion, the aforesaid Ind AS financial statements comply with the Accounting
Standards specified under section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014, Companies (Indian Accounting Standards) Rules, 2015, as
amended;

e) On the basis of written representations received from the directors as on March 31,
2019, and taken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2019, from being appointed as a director in terms of
section 164 (2) of the Act;



f) With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to our separate
Report in "Annexure 2" to this report;

g) With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our

opinion and to the best of our information and according to the explanations given to

us:

1. The Company does not have any pending litigation which would impact its financial

po ·ition.

u. The Company does not have any long term contracts including derivative contracts
for which there were any material foreseeable losses.

111. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company

For, SI{ Jha & Co.

Chartered Accountants

;::?:?
Nikh:?hija
Partner

M.No. 17Gl 78

Date: 13.05.2019

Place: Ahmedabad

f) With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to our separate
Report in "Annexure 2" to this report;

g) With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our
opinion and to the best of our information and according to the explanations given to
us:

1. The Company does not have any pending litigation which would impact its financial
position.

11. The Company does not have any long term contracts including derivative contracts
for which there were any material foreseeable losses.

Ill. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company

For, S H: Jha & Co.
Chartered Accountants~::~:~
Nikh~hija
Partner
M.No. 176178

Date: 13.05.2019
Place: Ahmedabad




