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YASH INNOVENTURES LIMITED 

Y A S H {Formerly Known As REDEX PROTECH LIMITED) 

REALTY CIN: L45100GJ1991PLC0O16557 

Date: 25/10/2023 

To, 

Gen. Manager (DCS) 
BSE Limited. 

P | Towers, Dalal Street, 
Fort, Mumbai-400001 

SUB: Meeting of equity shareholders and Unsecured Creditors of the Company 

REF: In the matter of the Scheme of Arrangement between Yash Innoventures 
Limited (Formerly known as Redex Protech Limited) & its Shareholders and 
Creditors and Yash Shelters Limited & its Shareholders and Creditors 

1. This is to inform that by an order dated October 9th, 2023 ("Tribunal Order"), the 
Ahmedabad Bench of the Hon'ble National Company Law Tribunal (“Tribunal”) has 
directed meetings to be held of the unsecured creditors and equity shareholders of 
the Company. 

2. In pursuance of the Tribunal Order and as directed therein and in compliance with 
the applicable provisions of the Companies Act, 2013 ("the Act") and Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 ("SEBI Listing Regulations"), further notice is hereby given that 
meetings of unsecured creditors and the equity shareholders of the Company will be 
held through video conferencing ("VC") / other audio visual means ("OAVM") as 
under: 

Meeting of Day and Date of meetings Time of meetings 
Equity Shareholders Thursday, November 30,2023 1:00 PM 
Unsecured Creditors Thursday, November 30,2023 3:00 PM 

3. The details such as manner of (i) casting vote through e-voting and (ii) attending the 
meeting through VC / OAVM have been set out in the Notice of the respective 
meetings. 

4 Registered Office 

Corporate House No. - 3, Parshwanath Business Park, 

Behind Prahladnagar Auda Garden, 
Anandnagar Road, Ahmedabad-380015 

+9179 2970 0120 

admin@yashglobal.co.in www.yashinnoventures.com 
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YASH INNOVENTURES LIMITED 
(Formerly Known As REDEX PROTECH LIMITED) 

CIN: L45100GJ1991PLC016557 YASH 
REALTY 

4. The notice of the meeting has been sent to all shareholders and unsecured creditors 
who are appearing in the record of company on 13t October, 2023. However the e- 
voting facility is available to all members who are registered on cut-off date for 
ascertaining the eligibility of the shareholders and unsecured creditors to avail 
remote e-voting and e-voting during the meeting is 23 November, 2023. 

5. The notice of Meetings along with the explanatory statement and other relevant 
annexures, has been sent through electronic mode to those equity shareholders and 
Unsecured Creditors of the Company whose e-mail addresses are duly registered 
with the Company /Depositories, and a physical copy has been dispatched to all 
other Equity Shareholders and Unsecured Creditors in permitted mode of post. 

6. The Company has engaged the services of Central Depository Services Limited 
(‘CDSL’), for providing remote e-voting facility (prior to the relevant Meetings) and 
e-voting facility to the Equity Shareholders and Unsecured Creditors of the Company 
at the meeting, 

7. The said notices along with their respective annexures are made available on the 
website of the Company i.e. www.yashinnoventures.com 

You are requested to disseminate the above intimation on your website. 

Thanking you. 

Yours sincerely, 

FOR, YASH INNOVENTURES LIMITED 

(Formerly Known As Redex Protech Limited) 
GNANESH Pe by 

RAJENDRABHA rajENDRABHAI BHAGAT 
Date: 2023.10.25 17:39:24 

| BHAGAT +05'30" 

ERLE 
MR. GNANESH BHAGAT <7" FORMERLY { 
MANAGING DIRECTOR =[ knownas \o\) 
(DIN: 00115076) 
Encl As Above 

Registered Office 

Corporate House No. - 3, Parshwanath Business Park, 

Behind Prahladnagar Auda Garden, 
Anandnagar Road, Ahmedabad-380015 

+9179 2970 0120 

admin@yashglobal.co.in www.yashinnoventures.com



NOTICE 

NOTICE CONVENING THE MEETING OF THE UNSECURED CREDITORS OF YASH 
INNOVENTURES LIMITED (Formerly Known as Redex Protech Limited) PURSUANT TO 
THE ORDER DATED 971 OCTOBER, 2023 OF THE HON’BLE NATIONAL COMPANY LAW 
TRIBUNAL, AHMEDABAD BENCH. 

Meeting Details 

Day Thursday 

Date 30%» November,2023 
Time 3:00 PM 
Venue Meeting through VC/OAVM (Deemed venue would be the 

registered office of the company situated at 1st Floor, 
Corporate House No3, Parshwanath Business Park, BH, 
Prahladnagar Garden, S.G. Highway, Ahmedabad GJ] 380014 
IN.) 
In View of the Covid-19 pandemic and related social 

Mode of Meeting distancing norms and as per the directions of the Hon'ble 
National Company Law Tribunal (NCLT, Ahmedabad 
Bench, the Tribunal Convened Meeting shall be conducted 
through Video Audio-Visual 
Means(“VC/0AVM™) 

Conferencing/ Other 

Cut-off date for sending notice 
to Eligible shareholders 

30% September,2023 

Remote E-Voting/ 
E-Voting during 
the Tribunal 

Convened 
Meeting 

Remote E-Voting prior to the Meeting: 
Commencing on: 27.11.2023 at 9:00 AM 
Ending on: 29.11.2023 at 5:00 PM 
E-Voting during the Tribunal Convened Meeting: 

E-voting facility shall also be available to the Unsecured 
creditors of the Company during the NCLT Convened 
Meeting of Unsecured creditors. 
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Notice of mezting of the Unsecured Creditors of YASH INNOVENTURES LIMITED | 1-14 

Xx 1. (Formerly Known as Redex Protech Limited) under Sections 230 to 232 of the 
Companies Act, 2013('Act)and Rule6 of the Companies (Compromises, 

Arrangements and Amalgamations) Rules,2016('CAARules’)("Notice”) 

Explanatory Statement under Sections 236(3), 232(1) and (2) and 102 of the| 15-40 

2. Companies Act, 2013 read with Rule 6 of the Companies (Compromises, 

Arrangements and Amalgamations) Rules, 2016, SEBI (Listing Obligations and 

Disclosure Requirements), 2015 read with other applicable SEBI 

Circulars{'Statement’) 
Annexures 

; 3. | Annexure-1 1-20 

Scheme of Amalgamation for merger of M/S YASH INNOVENTURES LIMITED 

(Formerly Knawn As Redex Protech Limited) “The Transferee Company” And M/ 

YASH SHELTERS LIMITED “The Transferor Company” and their respective 

shareholcers under Sections 230 to 232 of the Act('Scheme’} 

: 4. Annexure-2 21-41 

% Valuation Report cated 5th December, 2022 issued by CS Abhishek Chhajed 
Registered Valuer. 

: 5. Annexure-3 
42-52 

Fairness Opinion dated 6% December, 2022 issued by Beeline Capital Advisors Private 
Limited, Categcry I Merchant Banker. 

% Annexure-4 53-55 

6. Copy of Observation letter no. DCS/AMAL/TL/R37/2799/2023-24 dated 19th 
; June,2023 from BSE Limited to Yash Innoventures Limited 

Annexure-5 56 

7 Complainzs Report dated 8% February,2023 submitted by Yash Innoventures Limited tq 
' BSE Limited 

8. Annexure-6 57-58 

Summary of th2 Valuation Report including the basis of valuation 
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Annexure- 7 

Report adopted by the Board of Directors of Yash Shelters Limited and its meeting held 
on 8% December,2022 pursuant to the provisions of Section 232(2)(c)of the Companies 
Act, 2013 

10. 

Annexure -8 

Report adopted by the Board of Directors of Yash Innoventures Limited and its meeting 
held on 8%" December,2022 pursuant to the provisions of Section 232(2)(c) of the 
Companies Act, 2013 

11 

Annexure -9 

Audited Standalone Financial Statements of Yash Innoventures Limited for the year 
ended 31st March, 2023. 

12. 

Annexure -10 

Audited Standalone Financial Statements of Yash Shelters Limited for the year ended 
31st March, 2023 

13. Annexure -11 

Audited Financial Statements along with Limited Review Report for the year ended 31s 
March, 2023 of Yash Innoventures Limited 

14. Annexure -12 

Details of Asset and Liabilities of the Transferor company and Transferee company and 
impact of amalgamation. 

15. Annexure -13 

Audited Standalone Financial Statements of Yash Innoventures Limited for the year 
ended 30% September,2022. 

16. Annexure -14 

Audited Standalone Financial Statements of Yash Shelters Limited for the year ended 
30th September, 2022. 
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17. | Annexure-15 202-240 

Provisional accounts of Yash Innoventures Limited and Yash Shelters Limited for the 
month ended 30% September,2023 

18. | Annexure -16 241-252 

Abridged Prospectus of Yash Shelters Limited 

Merchant banker certificate for Abridged Prospectus of Yash Shelters Limited 

The notice & explanatory statement of the meeting, issued Pursuant to Sections 230 to 232 of 

the Companies Act, 2013 and other applicable provisions of the Companies Act, 2013 read with 

Companies (Compromises, Arrangements and Amalgamation) Rules, 2016 (Page nos. 1 to 40) 

and Annexure 1 to Annexure 17 (Page nos. 1 to 54) constitute a single and complete set of 

documents and should be read together as they form an integral part of this document. i 
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BEFORE THE NATIONAL COMPANY LAW TRIBUNAL, 
AHMEDABAD 
(COURT NO -11) 

C.A.(CAA)/46(AHM)2023 

IN THE MATTER OF THE COMPANIES ACT, 2013 
(In the matter of application under Sections 230 to 232 of the Companies Act, 2013 and 

other applicable provisions of the Companies Act, 2013) 

Scheme of Arrangement in the nature of Amalgamtion 

of 

YASH SHELTERS LIMITED, 
(Transferor Company) 

WITH 

YASH INNOVENTURES LIMITED, 
| (Transferee Company) 

AND 

Their Respective Shareholders and Creditors 

In the matter of 

YASH SHELTERS LIMITED, 
(CIN: U45201G]1992PLC017540) 
Registered office at; 

Corporate House No. 3, Parshwanath 

Business Park, Bh, Prahladnagar, 

; 

Xx 
Xx 

Garden, S. G. Highway, Ahmedabad, 
Gujarat - 380 014. ... Transferor Company 

AND 

YASH INNOVENTURES LIMITED, 
(CIN: L45100GJ1991PLC016557) 
Registered office at; 

1st Floor, Corporate House No. 3, 
Parshwanath Business Park, 

Bh, Prahladnagar Garden, S.G. Highway, 
Ahmedabad, Gujarat - 380 014. ...Transferee Company 
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FORM NO. CAA. 2 

[Pursuant to Section 230(3) of the Companies Act, 2013 read with Rule 6 of Companies 

(Compromises, Arrangements and Amalgamations) Rules, 2016] 

NOTICE CONVENING THE MEETING OF THE UNSECURED CREDITORS OF THE 

TRANSFEREE COMPANY 

To, 

All the Unsecured creditors of 

Yash Innoventures Limited 

(Formerly Known as Redex Protech Limited) 

Notice is hereby given that, by an Order dated 9t October, 2023, in the Company Scheme 

Application No. C.A.(CAA)/46(AHM)2023 (‘Order’)the Hon'ble National Company Law Tribunal, 

Ahmedabad Bench (‘Hon'ble Tribunal’ or ‘NCLT") has directed inter alia that a meeting of the 

Unsecured creditors of the Transferee Company for the purpose of considering, and if thought fit, 

approving, with or without modification(s), the arrangement embodied in the Scheme of Arrangement 

for Amalgamation of Yash Shelters Limited with Yash Innoventures Limited and their 

respective Shareholders (“Scheme”). 

Pursuant to the Order of NCLT as directed therein, the Meeting of the Unsecured creditors of 

the Company will be held threugh VC/OAVM in compliance with the provisions of the Companies Act, 

2013(‘Act’) read with the applicable general circulars issued by the Ministry of Corporate Affairs, 

Regulation 44 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, z015 (‘SEBI Listing Regulations”), other applicabie SEBI circulars and 

Secretarial Standard on General Meetings as issued by the Institute of Company Secretaries of India 

(‘Ss-2). 

Further notice is hereby given that a meeting of the Unsecured creditors of the Transferee 

Company will be held on 30% November, 2023 at 3:00 PM through Video Conferencing (VC)/ Other 

Audio Vides Means (OVAM) (the proceedings of the NCLT Convening Meeting shall be deemed to be 

conducted at the Registered Office of the Company at 1stFloor, Corporate House No3, Parshwanath 

Business Park, BH, Prahladnagar Garden S$.G. Highway, Ahmedabad ol: 380014 IN to transact the 

following businesses: 

At the meeting, the following resolution will be considered and if thought fit, be passed, with or 

without medification(s): 

“RESOLVED THAT pursuant to the provisions of Sections 230 to 232 and other applicable provisions 

of the Companies Act, 2013, the rules, circulars and notifications made there under (including any 

statutory modification or re-enactment thereof) as may be applicable, the Securities and Exchange 

Board of India Circular No. CFD/DIL3/CIR/2017/21 dated 10th March, 2017, Circular 

SEBI/HO/CFD/DIL1/CIR/P/2020/49 dated 22nd December, 2020, Circular 

Page | 6 
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SEBI/HO/CFD/DIL1/CIR/P/2021/0000000665dated 23rd November,2021, the observation letters 
issued by BSE Limited dated 19th June, 2023 and subject to the provisions of the Memorandum and 
Articles of Association of the Company and subject to the approval of Hon'ble National Company Law 

Tribunal, Bench at Ahmedabad (“NCLT") and subject to such other approvals, permissions and 

sanctions of regulatory and other authorities, as may be necessary and subject to such conditions and 

modifications as may be prescribed or imposed by NCLT or by any regulatory or other authorities, 

while granting such consents, approvals and permissions, which may be agreed to by the Board of 

Directors of the Company (hereinafter referred to as the {“Board™), which term shall be deemed to 

mean and include one or more Committee(s} constituted/to be constituted by the Board or any 

person(s) which the Board may nominate to exercise its powers including the powers conferred by 

this resolution), the arrangement embodied in the Scheme of Arrangement in the form of merger of 

Yash Shelters Limited {Transferor) with Yash Innoventures Limited (Transferee) and their respective 

Shareholders (“Scheme”), be and is hereby approved. 

RESOLVED FURTHER THAT MR. GNANESH BHAGAT (Managing Director) (DIN: 00115076) be and is 

hereby authorized to do all such acts, deeds, matters and things, as it may, in its absolute discretion 

deem requisite, desirable, appropriate or necessary to give effect to this resolution and effectively 

implement the arrangement embodied in the Scheme and to accept such modifications, amendments, 

limitations and/or conditions, if any, which may be required and/or imposed by the NCLT while 

sanctioning the arrangement embodied in the Scheme or by any authorities under law, or as may be 

required for the purpose of resolving any questions or doubts or difficulties that may arise including 

passing of such accounting entries and/or making such adjustments in the books of accounts as 

considered necessary in giving effect to the Scheme, as the Board may deem fit and proper.” 

Copies of the said compromise or arrangement or amalgamation, and of the statement under section 

230 can be obtained free of charge at the registered office of the company and vote at the meeting (or 

respective meetings), may vote in person or by proxy, provided that all proxies in the prescribed form 

are deposited at the registered office of the company at 1st Floor, Corporate House No3, Parshwanath 
Business Park, Bh, Prahladnagar Garden, S.G. Highway, Ahmedabad GJ 380014 not later than 48 hours 
before the meeting, 

Forms of proxy can be had at the registered office of the Company. 

NCLT has appointed Mr. Shaleen Shah (Practicing Chartered Accountant FCA No. 105238) to be the 
Chairman of the said meeting including for any adjournment or adjournments thereof. 

The Scheme, if approved in the aforesaid meeting, will be subject to the subsequent approval of NCLT. 
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A copy of the Explanatory Statement, under Sections 230(3), 232(1) and (2) and 102 of the Com panies 

Act, 2013 read with Rule 6 of the Companies (Compromises, Arrangements and Amalgamations] Rules, 
2016, the Scheme and the other enclosures as indicated in the Index are enclosed. 

Dated this 20% October, 2023 

PLACE: AHMEDABAD BY THE ORDER OF THE BOARD OF DIRECTORS, 
DATE: 20.10.2023 FOR, YASH INNOVENTURES LIMITED 

(Formerly Known As Redex Protech Limited) 

SD/- 
MR. SHALEEN SHAH 

CHAIRMAN APPOINTED FOR THE 
MEETING 

to be followed and pursuant to the Circular No. 14/2020 dated April 08, 2020, Circular 

No.17/2020 dated April 13, 2020 issued by the Ministry of Corporate Affairs followed 

by Circular No. 20/2020 dated May 05, 2020 and Circular No. 02/2021 dated January 

13, 2021 and all other relevant circulars issued from time to time, physical attendance 

of the Unsecured creditors to the NCLT convened meeting is not required and NCLT 

convened meeting be held through video conferencing (VC) or other audio visual means 

(OAVM]). Hence, Unsecured creditors can attend and participate in the ensuing NCLT 

convened Meeting through VC/OAVM. 

2. Pursuant to the Circular No. 14/2020 dated April 08, 2020, issued by the Ministry of 

Corporate Affairs, the facility to appoint proxy to attend and cast vote for the Unsecured 

creditors is not available for this NCLT Convene Meeting. However, the Body Cerporates 

are entitled to appoint authorised representatives to attend the NCLT Convene Meeting 

through VC/DAVM and participate there at and cast their votes through e-voting, 

3. In compliance with the provisions of the Companies Act, 2013 (‘Act’), SEB] (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 and MCA circulars, the 

NCLT Convene Meeting of the Company is being held through VC/ OAVM. 

4. The Unsecured creditors can join the NCLT convened Meeting in the VC/QAVM mode 15 

minutes before and after the scheduled time of the commencemet 

following the procedure mentioned in the Notice. The Facility’%: 0: 
Jez 

x 

| 

; i 

: (PRACTICING CHARTERED ACCOUNTANT) 

% 

x 
% Notes: 

ey 1. In view of the massive outbreak of the COVID-19 pandemic, social distancing is a norm 

Xx 
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: Xx 
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NCLT convened Meeting through VC/OAVM will be made available for 1000 members A on first come first served basis. This will not include large Shareholders (Shareholders wv holding 2% or more shareholding), Promoters, Institutional Investors, Directors, Key : Managerial Personnel, the Chairpersons of the Audit Committee, Nomination and Remuneration Committee and Stakeholders Relationship Committee, Auditors etc. who are allowed to attend the NCLT convened Meeting without restriction on account of first come first served basis. The attendance of the Unsecured creditors attending the NCLT Convened Meeting through VC/OAVM will be counted for the purpose of reckoning the quorum under Section 103 of the Companies Act, 2013. 
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a 5. Pursuant to the provisions of Section 108 of the Companies Act, 2013 read with Rule 20 5 of the Companies (Management and Administration) Rules, 2014 (as amended) and 
Regulation 44 of SEBI (Listing Obligations & Disclosure Requirements) Regulations + 2015 (as amended), and the Circulars issued by the Ministry of Corporate Affairs dated 4 
April 08, 2020, April 13, 2020 and May 05, 2020 the Company is providing facility of 7% 
remote e-Voting to its Unsecured creditors in respect of the business to be transacted at 
the NCLT convened Meeting. For this purpose, the Company has entered into an 
agreement with Central Depository Services Limited (CDSL) for facilitating voting 
through electronic means, as the authorized agency. The facility of casting votes by a 
member using remote e-Voting system as well as venue voting on the date of the NCLT 
convened Meeting will be provided by CDSL. L
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i 8S 6. In line with the MCA Circulars and as directed by the Order of NCLT, Notice of the 5 & 
8 

meeting along with the Explanatory Statement and other documents mentioned in the < 
index are being sent through electronic mode to those Unsecured creditors whose email ~~ 
addresses are registered with the Applicant Company/ Registrar and Share Transfer 
Agents/Depositories and through Courier/Speed Post/ Registered Post to those 
Unsecured creditors whose email addresses are not registered with Applicant 
Company/Depositories. The Notice will be available on the Company's website at 
www.yashinnoventures.com and may also be accessed from the relevant section of 
website of BSE at www.bseindia.com.The Notice will also be available on the website of 
CDSL at www.evotingindia.com. Unsecured creditors as on cut-off date i.e. 23RD 
November,2023 shall be entitled to exercise his/her vote electronically i.e. remote e- 
voting or e-voting system on the date of the NCLT Convened Meeting by following the 
procedure mentioned in Annexure A i.e. instructions for members for remote e-voting. 
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ha M/s. A. SHAH & ASSOCIATES, Practicing Company Secretaries (Membership No.: FCS 
4713; CP No: 6560) (Address: D- 413, Shiromani Complex, Opp. Ocean Park, S.M. Road, 
Nehrunagar, Satellite, Ahmedabad - 380 015, Gujarat, India) has been appointed as the 
Scrutinizer to scrutinize the e-Voting process in a fair and transparent manner. 
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x 

8. The Scrutinizer shall within a stipulated period from the conclusion of the e-voting x 

period unblock the votes in the presence of at least two (2) witnesses not in the 5 

employment of the Company and make a Scrutinizer’s Report of the votes cast in favor 7% 

or against, if any, forthwith to the Chairman of the Company. 7s 

9. The Results shall be declared on or after the NCLT Convened Meeting of the Company. x 

The Results declared along with the Scrutinizers Report shall be placed on the 

Company's website www.yashinnoventures.com and on the website of CDSL withintwo ~~ >¢ 

working days from the conclusion of NCLT Convene Meeting of the Company and 5 

communicated to the Stock Exchange (i.e. BSE). Xe 

10.The Explanatory Statement pursuant to section 230(3), 232(1) and (2) and 102 of the % 

Companies Act, 2013 is annexed hereto. = 

11.The aforesaid particulars are being sent through electronic mode to those Unsecured % 

Creditors whose e-mail IDs are registered with the Company. The aforesaid particulars 

are being sent to all the Unsecured Creditors whose names appear in the books of va 

accounts of the Company as on 30% September, 2023. 

s 

12. A person, whose name is recorded as the Unsecured Creditors in the books of accounts % 

of the Company maintained by the Company as on the cut-off date, i.e. Thursday, 23RD be 

November,2023 only shall be entitled to exercise his/ her/ its voting rights on the 4 

resolution proposed in the Notice and attend the Meeting. A person who is not a & 

Unsecured Creditors as on the cut-off date, should treat the Notice for information 8 

purposz only. 3% 
Rr 

13.The voting rights as well as the value of the vote of the Unsecured Creditors shall be in 2 

proportion to outstanding amount due to them by the Company as on 23RD % 

November,2023, being the cut-off date. Persons who become the Unsecured Creditors of 3 3 

the Company after the dispatch of the Notice and has an outstanding amount due to % 

him/her/it by the Company as on the Cut -off date may cast the vote by following the Ss 

instructions of remote e-voting and e-voting which shall be sent to them separately. The 5 

Login credentials for voting and attending the meeting through VC/OAVM will also be 5, 

sent separately to those Unsecured Creditors whose names are appearing in the books 3% 

of the Company as on the cut-off date and to whom the same has not been sent earlier. & 

Unsecured Creditors who have not received the login credentials may contact the “= 

Company or NSDL helpdesk by sending a request at www.evotingindia.com. Unsecured % 

Creditors may request for registration of their email id along with their name, address, by 

mobile number, PAN, Amount due from the Company by writing an email to the % 

Compzny at redex_92@yahoo.in. 5 

5 
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< 14.The Scheme shall be considered approved by the Unsecured Creditors of the Company if 
the resolution mentioned in the Notice has been approved by majority of persons 
representing three-fourth in value of the Unsecured Creditors voting at the Meeting  * 
through VC/0OAVM or by remote e-voting, in terms of the provisions of Sections 230 — A 
232 of the Act. wu 
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15.During the voting period, Unsecured Creditors whose debt is outstanding as on 23RD 
November,2023 ("Cut-Off date") may cast their vote by remote e-Voting before the 
Unsecured Creditors Meeting. The remote e-Voting module shall be disabled by CDSL 
for voting thereafter. Once the vote on a resolution is cast by the Unsecured Creditors, 
he / she shall not be allowed to change it subsequently. The voting rights of the 
Unsecured Creditors shall be in proportion to their debt due by the Company as on the 
Cut-Off date. 
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16.Unsecured Creditors will be provided with the facility for remote voting through 
electronic voting system during the VC/OAVM proceedings at the Unsecured Creditors 
Meeting and those creditors participating at the Unsecured Creditors Meeting, who have 
not already cast their vote by remote e-Voting before the Unsecured Creditors Meeting, 
will be eligible to exercise their right to vote during such proceedings of the Unsecured 
Creditors Meeting. Unsecured Creditors who have cast their vote an resolution(s) by 
remote e-Voting prior to the Unsecured Creditors Meeting will also be eligible to 
participate at the Unsecured Creditors Meeting through VC/OAVM but shall not be 
entitled to cast their vote on such resolution(s) again. 
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17.A person, whose name is recorded in the books of accounts maintained by the Company 
as on the Cut-Off Date only shall be entitled to avail the facility of remote e-voting as 
well as e-voting at the Meeting. 
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18.Corporate Unsecured Creditors intending to authorise their representatives to 
participate and vote through e-voting on their behalf at the meeting are requested to 
send a certified copy of the Board Resolution/authorization letter together with 
attested specimen signature of the duly authorised signatory who are authorised to 
vote, 48 hours before the meeting to the Company at redex 92@vahoo.in or at the email 
id of the scrutinizer i.e. anishshahcs@gmail.com. 
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8 ANNEXURE-A x 

is i 
2 THE INSTRUCTIONS FOR UNSECURED CREDITORS FOR REMOTE E-VOTING ARE AS Es 

5 UNDER: - bi 

oH Le 

© i. The voting period begins on Monday 27% November, 2023 at 09.00 a.m. (IST) and ends ~~ 

3 on Wednesday, 29t" November, 2023 at 05.00 p.m. (IST). During this period Unsecured 3 

5 Creditors of the Company, having outstanding amount as on the cut-off date i.e. 23RD 5 

iS November,2023 may cast their vote electronically. The e-voting module shall be a 

i disabled by CDSL for voting thereafter. % 

5 ii. Unsecured Creditors who have already voted prior to the meeting date would not be ks 

ge entitled to vote at the meeting venue. fed 

by ¥, 

4 iii. Voters should log on to the e-voting website www.evotingindia.com during the voting 50 
~ . Xx, 

MY period. % 

& iv. Click on Shareholders/ Members. & 

& v. Enter your User ID as sent by RTA/Company. 4 

| i vi. Next enter the Image Verification as displayed and Click on Login. i 

| 2% 
. 

| i vil. Enteryour password as sent by RTA/Company i 

i viii. After entering these details appropriately, click on “SUBMIT” tab. i 

% 3 
A % 

3 ix. Select the EVSN of “YASH INNOVENTURES LIMITED” on which you choose to vote. 5 

| 0) x. On the voting page, you will see “RESOLUTION DESCRIPTION" and against the same 7 

| & the option “YES/NO” for voting. Select the option YES or NO as desired. The option YES & 

| y implies that you assent to the Resolution and option NO implies that you dissent to the i 

| & Resolution. % 
>on 

Re 

% xi. Click on the “RESOLUTIONS FILE LINK” if you wish to view the entire Resolution & 

x details. xX 

| Se xii. After selecting the resolution, you have decided to vote on, click on “SUBMIT”. A & 

| © confirmation box will be displayed. If you wish to confirm your vote, click on “OK”, else by 

| Xx to change your vote, click on “CANCEL” and accordingly modify your vote. iy 

| % 
KS 

«xiii, Once ycu "CONFIRM" your vote on the resolution, you will not be allowed to modify “ 

£% your vote. 5 

hs % 

| 7, 
| & Page|12 
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xiv. You can also take out print of the voting done by you by clicking on “Click here to print” 
option on the Voting page. 

If you have any queries or issues regarding attending the Meeting & e-Voting from the e-Voting 
System, you may refer the Frequently Asked Questions ("FAQs") and e-voting manual available 
at www.evotingindia.com, under help section or write an email to 
helpdesk .evoting@cdslindia.com. 

B. INSTRUCTIONS FOR UNSECURED CREDITORS ATTENDING THE MEETING THROUGH 
VC/OAVM ARE AS UNDER: 

Unsecured creditors will be able to attend the NCLT convene meeting through VC / 0OAVM 
by following below mentioned steps: 

Go onto www.zoom.us 

On the top right corner, please click on ‘loin a meeting’ 
Put in the Meeting ID- 614 014 0256 and click on ‘Join’ 
Please click on ‘allow’ when the dialogue box opens. 
Please write your name and you should be able to join the meeting. 

Yash Innoventures Limited (Formerly Known As Redex Protech Limited) is inviting you to a 
scheduled Zoom meeting. Join Zoom Meeting: 

https://usObweb.zoom.us/i/6140140256 ?pwd=U3JseEi0SitwUkNpa313SHRtT3IFVdz09 

Meeting ID: 614 014 0256 
Passcode: 854538 

2. Unsecured Creditors are encouraged to join the Meeting through Laptops / IPads for better 
experience. 

3. Further Unsecured Creditors will be required to allow Camera and use Internet with a good 
speed to avoid any disturbance during the meeting. 

4. Please note that Participants Connecting from Mobile Devices or Tablets or through Laptop 

connecting via Mobile Hotspot may experience Audio/Video loss due to Fluctuation in their 
respective network. It is therefore recommended to use Stable Wi-Fi or LAN Connection to 

mitigate any kind of aforesaid glitches. 

C. INSTRUCTIONS FOR UNSECURED CREDITORS FOR E-VOTING DURING THE MEETING 

ARE AS UNDER: - 

1. The procedure for e-Voting on the day of the Meeting is same as the instructions mentioned 

above for Remote e-voting. 

2. Only those Unsecured Creditors, who are present in the Meeting through VC/0AVM facility 
and have not casted their vote on the Resolutions through remote e-Voting and are otherwise 
not barred from doing so, shall be eligible to vote through e-Voting system available during the 

Meeting . 

3. If any Votes are cast by the Unsecured Creditors through the e-voting available during the 

rs ~ Page | 13 
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Meeting and if the same Unsecured Creditors have not participated in the meeting through 
VC/OAVM facility, then the votes cast by such Unsecured Creditors shall be considered invalid 
as the facility of e-voting during the meeting is available only to the Unsecured Creditors 
attending the meeting. 

4. Unsecured Creditors who have voted through Remate e-Voting will be eligible to attend the 
Meeting, However, they will not be eligible to vote at the Meeting. 

PLACE: AHMEDABAD BY THE ORDER OF THE BOARD OF DIRECTORS, 

DATE: 20.10.2023 FOR, YASH INNOVENTURES LIMITED 

SD/- 
MR. SHALEEN SHAH 

| | CHAIRMAN APPOINTED FOR THE 

| 
| 
: & 

(PRACTICING CHARTERED ACCOUNTANT) 
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In the matter of 

YASH SHELTERS LIMITED, 
(CIN: U45201GJ1992PLC0O17540) 
Registered office at; 

Corporate House No. 3, Parshwanath 
Business Park, Bh, Prahladnagar, 

Garden, S. G. Highway, Ahmedabad, 

Gujarat - 380 014. 

YASH INNOVENTURES LIMITED, 
(CIN: L45100GJ1991PLC016557) 
Registered office at; 

1st Floor, Corporate House No. 3, 

Parshwanath Business Park, 

Bh, Prahladnagar Garden, S.G. Highway, Er 

Ahmedabad, Gujarat - 380 014. ..Transferee Company 

BEFORE THE NATIONAL COMPANY LAW TRIBUNAL, 
AHMEDABAD 
(COURT NO -II) 

C.A.(CAA)/46(AHM)2023 

IN THE MATTER OF THE COMPANIES ACT, 2013 

(In the matter of application under Sections 230 to 232 of the Companies Act, 2013 and 
other applicable provisions of the Companies Act, 2013) 

Scheme of Arrangement in the nature of Amalgamtion 

of 

YASH SHELTERS LIMITED, 
(Transferor Company) 

WITH 

YASH INNOVENTURES LIMITED, 

(Transferee Company) 

AND 

Their Respective Shareholders and Creditors 

... Transferor Company 

AND 
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EXPLANATORY STATEMENT UNDER SECTION(S) 102, 230 TO 232 AND OTHER 
APPLICABLE PROVISIONS OF THE COMPANIES ACT.2013 (‘ACT’) AND RULE 6 OF THE 

COMPANIES (COMPROMISES, ARRANGEMENTS AND AMAL GAMATIONS) RULES, 2016 

1. MEETING FOR THE SCHEME 

Pursuant to the order dated 9th October, 2023 passed by the Hon'ble National Company 

Law Tribunal, Bench at Ahmedabad (the “NCLT"), in Company Scheme Application No. 
C.A.(CAA)/46(AHM)2023, a meeting of the Unsecured creditors of Yash Innoventures 

Limited (Formerly Known As Redex Protech Limited)(hereinafter referred to as the 

(“Transferee Company”) will be held on 30% November, 2023 at 3:00 PM through 
video conferencing(VC)/ other audio video means (OVAM), for the purpose of 
considering, and if thought fit, approving, with or without modification(s), the Scheme 
of Arrangement for merger of Yash Innoventures Limited (“Transferee Company”) with 

Yash Shelters Limited (“Transferor Company”) and their respective sharzholders 
(“Scheme”). (as the context may admit) under Sections 230 - 232 and other applicable 

provisions of the Companies Act, 2013 (the “Scheme”). Yash Innoventures Limited and 
Yash Shelters Limited are together referred to as the “Companies”. A copy of the 
Scheme, which has been, inter alias, approved by the Audit Committee and the Board of 

Directors of the Applicant Company at their respective meetings held on 8% December, 
2022, is enclosed as Annexure 1. Capitalized terms used herein but not defined shall 

have the meaning assigned to them in the Scheme, unless otherwise stated. 

ii. In terms of the said Order, the quorum for the aforesaid meeting of the Unsecured 

creditors of the Applicant Company shall be as prescribed under Section 103 of the 
Companies Act, 2013. 

This statement is being furnished as required under Sections 230(3), 232(1] and (2) 

and 102 of the Companies Act, 2013(the “Act”) read with Rule 6 of the Companies 

(Compromises, Arrangements and Amalgamations) Rules, 2016 (the“Rules”). 

As stated earlier, NCLT by its said Order has, inter alia, directed that a meeting of the 

unsecured creditors of the Transferee Company shall be convened and held be held on 
30 November, 2023 at 3:00 PM through video conferencing {VC)/ other audio video 

means (OVAM), for the purpose of considering, and if thought fit, approving, with or 

without modification(s), the arrangement embodied in the Scheme. 

v. The proceedings of the NCLT Convened Meeting shall be deemed to be conducted at the 
Registered office at 1st Floor, Corporate House No3,Parshwanath Business Park, BH, 

Prahladnagar Garden, S.G. Highway, Ahmedabad GJ] 380014 IN. In addition, the 

Transferee Company is seeking the approval of its unsecured creditors to the Scheme by 
way of voting through e-voting. Circular No. CFD/DIL3/CIR/2017/21 dated 10th Day of 
March, 2017 and  SEBI/HO/CFD/DIL1/CIR/P/2020/249 dated 22nd 
December,2020{“SEBI Circular”) issued by the Securities and Exchange Board of India 
("SEBI"), inter alia, provides that approval of Public Shareholders of the Transferee 

Company to the Scheme shall be obtained by e-voting. Since, the Transferee Company is 
seeking the approval of its Unsecured creditors (which includes Public Shareholders) to 

the Scheme by e-voting, no separate procedure for voting t 
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vi. 

vii. 

2. BACKGROUND OF THE COMPANIES INVOLVED IN THE SCHEME OF AMALGAMATION: 

0 

required to be carried out by the Transferee Company for seeking the approval to the 
Scheme by its Public Shareholders in terms of SEBI Circular. The notice sent to the 
Unsecured creditors (which include Public Shareholders) of the Transferee Company 
would be deemed to be the notice sent to the Public Shareholders of the Transferee 
Company. For this purpose, the term “Public” shall have the meaning assigned to it in 
Rule2(d) of the Securities Contracts (Regulations) Rules, 1957. 

NCLT, by its Order, has, inter alia, held that since the Transferee Company is directed to 
convene a meeting of its Unsecured creditors, and the voting in respect of the Unsecured 
creditors, is through e-voting, the same is in sufficient compliance of SEBI Circular. 

The scrutinizer appointed for conducting e-voting process will submit his report to the 
Chairman of the NCLT Convened Meeting after completion of e-voting cast by the 
Shareholders so as to announce the results of e-voting exercised by the Shareholders of 
the Transferee Company. 

In accordance with the provisions of Sections 230 to 232 of the Act, the Scheme shall be 
acted upon only if a majority in persons representing three fourths in value of the 
Unsecured creditors, of the Transferee Company, voting in person or e-voting, agree to 
the Scheme. 

In terms of the Order dated 9% October, 2023, passed by the NCLT, in Company Scheme 
Application No C.A.(CAA)/46(AHM)2023, if the entries in the books /register 
/depository records of the Transferee Company in relation to the number or value, as 
the case may be, of the Equity Shares are disputed, the Chairman of the meeting shall 
determine the number or value, as the case may be, for the purposes of the said meeting 
and his decision in that behalf would be final. 

. PARTICULARS YASH INNOVENTURES LIMITED (YIL) ('Transferee Company”) 

YASH INNOVENTURES LIMITED (YIL) (Transferee Company) is public limited company 
incorporated on November 01, 1991 under the Companies Act, 1956 in the State of 

Gujarat with the name of REDEX PROTECH LIMITED and the name of the company has 

been changed to YASH INNOVENTURES LIMITED on 30/11/2021. 

The CIN of the Company is L45100GJ1991PLC016557. The Permanent Account Number 
of Yash Innoventures Limited is AABCR0271]. The Transferee Company is a Public 

Company and its shares are listed on BSE Limited (‘BSE’). 

The Registered Office of YIL is situated 1st Floor, Corporate House No3, Parshwanath 

Business Park, Bh, Prahladnagar Garden, S.G. Highway, Ahmedabad Gujarat 380014. 

There has been no change in the registered office address of YSL in the last five (5) 

years. The e-mail address of YIL is redex 92@yahoo.in . 

The objects for which YIL has been established are set out in its Memorandum of 

Association. The main objects of YIL are as follows: 
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To carry on the business of construction, erection, purchase, alterations, repairs, 
renovations, maintenance and or development, builders, contractors, erectors. Developers 

of agricultural or otherwise lands, constructors of buildings, bungalows, shopping malls, 
commercial and industrial institutions, development and housing schemes, township, 

holiday resorts, hotels, motels, industrial estates, industrial parks, technology parks and 

housing colonies and in particular preparing of building sites. Constructing, reconstructing, 
erecting, altering, improving, enlarging, Developing, decorating. Furnishing and repairing 
and maintaining of structures, flats. Houses, Factories, Shops, factory sheds, offices and 

structure and other landed properties and to purchase, sell and deal in freehold, leasehold 
land and buildings, estates or right. title or interest in any land or property and to invest 
monies and to create mortgage, de mortgage and to make advances upon the securities of 
land, buildings and flats, offices, shops, garages, factories, warehouses, houses structures 
and other property or interest therein and to purchase, Sell, lease, hire, exchange or 

otherwise deal in land. House, property and the like and to manufacture, buy, sell, deal, 

undertake marketing, Import, export in every type of material including timber, laminates, 
cement, plywood, tiles used in construction and infrastructure projects channelling in India 
or elsewhere for own or that of others and to carry on the business of manufacturing, 
buying, selling, repairing, maintaining, importing, exporting, distributing in INDIA and/or 
Abroad equipment's for protection from fire and detection of fire and fire extinguisher, 

manual as well as automatic fire engines, fire trailer pumps, fire alarms, safety equipment 
and systeins, fire blanks, accessories, ingredients, chemicals and spare parts nzcessary for 

the manufacturing of all the above referred firefighting equipment. 

There has been no change in the object clause of YIL in the last 5 years. 

» The Share Capital of the Resulting Company as on 31.03.2023 is as under: - 

AUTHORISED (IN RUPEES) 

| 70,00,000 Equity Shares of Rs. 10/- each 7,00,00,000/- 

| TOTAL 7,00,00,000/- 

| ISSUED, SUBSCRIBED AND PAID UP (IN RUPEES) 

| 67,21,150 Equity shares of Rs. 10/- each 6,72,11,500/- 

TOTAL 6,72,11,500/- 

* Subsequent to 31st March, 2023 there has been change in the authorized capital of the 
company from Rs. 7,00,00,000 to Rs. 17,00,00,000 with the approval of the shareholders 
in the Annual General meeting held on 28% September,2023. 

* Subsequent to 31st March, 2023 there is no change in the Issued, subscribed and paid 

up share capital of Yash Innoventures Limited. 

+ Name of the promoters and directors along with their address 
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| SRNO [NAME OF | DESIGNATION | ADDRESS 5 5 PROMOTER /DIRECTOR 
2 % 1. | GNANESH RAJENDRABHAI | MANAGING 18, UNIQUE PARK, OPP. ISRO| 4 BHAGAT DIRECTOR GATE, 3 2 

SATELLITE ROAD AHMEDABAD i 
380015 ve 
GJIN & 0 2. | ANGANA GNANESH | DIRECTOR & 18, UNIQUE PARK, OPP. ISRO| ‘i i BHAGAT PROMOTER GATE, ok % 
SATELLITE ROAD AHMEDABAD | 5 380015 Ae 7 
GJ IN 5 4 3. | HIRENBHAI PRAMUKHRAY | DIRECTOR 5/57, MARUTI APPARTMENT, | es PATEL SOLA ROAD, NARANPURA, SOLA H | i: 5 BC, “i EN 4. | ASHISH PRAKASH | DIRECTOR B-2-304,  VISHWAS ~~ FLATS, | X i TRIPATHI GULAB, BH JG INTERNATIONAL | & 
SCHOOL TOWER ROAD THALTE] | i Ka 5. | VIKRAM DAHYABHAI | PROMOTER 101, Antriksh Tower, Panjarapole, = 5 BHAGAT(DECEASED) Ahmedabad Gj - 380015 

& B 
- PARTICULARS YASH SHELTERS LIMITED (‘Transferor Company”) 

pan fy 
32% 
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* YASH SHELTERS LIMITED is public limited company incorporated on April 13, 1992 i under the Companies Act, 1956 with the name of REDEX LEASING AND FINANCE PRIVATE LIMITED in the State of Gujarat and the name of the company has been LL changed to REDEX LEASING AND FINANCE LIMITED on 29/02/1996, again the name of ge 

S
e
 

EB < 

the company has been changed to REDEX SHELTERS LIMITED on 02/04/1996, and & 3 lastly the name of the company has been changed to YASH SHELTERS LIMITED on 5 & 21/07/2005. Ey 

% * The CIN of the Company is U45201G]1992PLC017540. The Transferor Company is a 5) Unlisted Public Limited Company. The Permanent Account Number of YSL is i AACCR2291P. 
i 

& » The Registered Office of YSL is situated at Corporate House No. 3, Parshwanath Business 5 ie Park,Behind Prahaladnagar Garden, S.G. Highway, Ahmedabad,Gujarat 380014. There bo Ry has been no change in the registered office address of YSL in the last five (5) years. The A x e-mail address of YSL is finance@yashglobal.co.in . 4 i“ 

uw 
4 * The objects for which YSL has been established are set out in its Memorandum of v i Association. The main objects of YSL are as follows: < 
“~ 
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5 5 
5 3 To carry on in India or elsewhere, either alone or jointly with one or more person, 5 N Sv government, local or other bodies, the business to construct, build, alter, acquire, a , x convert, improve, deign, erect, establish, equip, develop, dismantle, pull down, turn to 3 2 account, furnish, level, decorate, fabricate, install, finish, repair, maintain, search, survey, 2 5 examine,taste, inspect, locate, modify, own, operate, protect, promote, provide, % “ participate,reconstruct, grout, dig, excavate, pour, renovate, remodel, rebuild, 55 x undertake, contribute,assist and to act as civil engineer, architectural engineer, interior Eh ¥ decorator, consultant,advisor, agent, broker, supervisor, administrator, contractor, sub- x XZ contractor, turn-keycontractor and manager of all types of constructions and 64 i$ developmental work in all itsbranches such as roads, ways, culverts, dams, bridges; 3 es railway, tram-ways, water-tanks reservoirs, canals, wharves, warehouses, factories, i 6 buildings, structures, drainage andsewage works, water distribution and filtration 0 systems, docks, harbors, piers, irrigationworks, educational institute, hostels, ka “ foundation works, flyovers, airports, runways, rockdrilling, aqueducts, stadiums, wl 5 hydraulic units, sanitary work, power supply works, powerStations, hotels, hospitals, & > dharmashalas, multistoreys, colonies, complexes, housingprojects and other similar P 4 works and for the purpose to acquire, handover, purchase, sellown, cut to size, develop, 8 5 distribute or otherwise to deal in all source of lands andbuildings and to carry on all or wr oY any of the forgoing activities for building materials, goods,plants, machineries, re equipments, accessories, parts, tools, fittings, articles, materials andfacilities of Ae & whatsoever nature. 

X 

by There has been no change in the object clause of YSL in the last 5 years. 2 Ne 
5 5 * The Share Capital of the Transferor Company as on 31.03.2023 is as under: - 5 3% 

35 i) AUTHORISED (IN RUPEES) g 
& 

ES 5 3,00,000 Equity Shares of Rs. 10/- each 30,00,000/- ¥ A 
i ¥ 

. “x % TOTAL 30,00,000/- 0) 
4 ISSUED, SUBSCRIBED AND PAID UP (IN RUPEES) es KX 

8% 
M2 

MA x 290,900Equity shares of Rs. 10/- each 29,09,000/- wo & 
KS x 
& 3 
5 3 TOTAL 29,09,000/- 3 

KH 

“i kK Subsequent to 31st March, 2023 there is no change in the Authorized, issued, subscribed & w and paid up share capital of Yash Shelters Limited. 
A 5 5 Bes 

Pe ur * Name of the promoters and directors along with their addresses: 5 
vx 

Nx £0 

Xe “| SRNO | NAME OF | DESIGNATION | ADDRESS ky PROMOTER/DIRECTOR 
5 i 1. | Gnanesh Rajendrabhai Managing 18, UNIQUE PARK, QPP. ISRO GATE, 20 & Bhagat Director & | SATELLITE ROAD AHMEDABAD 380015 & x 
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AHMEDABAD GUJARAT-380015 

3. RATIONALE OF THE SCHEME OF AMALGAMATION: 

Bhagat (Deceased) SATELLITE ROAD AMBAWADI VISTAR 

The amalgamation shall be in the interest of all concerned stakeholders including shareholders, 

customers, creditors, employees and general public, in the following ways: 

o The business activities of the Transferor Company and the Transferee Company are 
similar in nature it would enable the Transferee Company to leverage its combined 
assets and to create a more competitive business, both in scale and operations; 

The Scheme will result in consolidation of the value of stakeholders which is in the 

interest of the shareholders, creditors and employees of the Amalgamating Company 

and the Amalgamated Company. 

e The proposed amalgamation of YSL (Transferor Company) into YIL (Transferee 
Company) is in accordance with the Scheme of Amalgamation would enable both the 

companies to realize the substantial benefits of greater synergies among - their 

businesses and would enable them to avail the financial resources as well as the 
managerial, technical, man power, distribution and marketing resources of each other, 

leading to a reduction in costs. 

) e¢ The Amalgamation contemplated in this Scheme will help avoid duplication of 

administrative functions, resources, systems, skills and processes, reduce overall cost, 
improve synergies, enable the achievement of economies of scale, reduce administrative 

costs entailed by the conduct of businesses through separate entities, eliminate multiple 

record-keeping, provide enhanced flexibility in funding of expansion plans, promote 
management efficiency and optimize the resources of the Amalgamated Company. 

~ poses 

Promoter GJ IN 

2. | Angana GnaneshBhagat | Director & | 18, UNIQUE PARK, OPP. ISRO GATE, 
Promoter SATELLITE ROAD AMBAWADI VISTAR 

| AHMEDABAD GUJARAT-380015 
3. | Twishaa Gnanesh Bhagat | Director 18, UNIQUE PARK, OPP. ISRO GATE, 

SATELLITE ROAD AMBAWADI VISTAR 
AHMEDABAD GUJARAT-380015 

4. | Rajendra Dahyabhai | Promoter 18, UNIQUE PARK, OPP. ISRO GATE, 

Zt 

; 

Ki 
Kx 

; 

3 
RK 

» Consolidation of entities will result in significant reduction in the multiplicity of legal 

and regulatory compliances required at present to be carried out by the companies. 

It will lead to cost savings owing to more focused operational efforts, rationalization, 

standardization and simplification of business processes, elimination of duplication and 

rationalization of administrative expenses. 

e It will help in achieving consolidation, greater integration and flexibility that will 

maximize overall shareholder's value and improve the competitive position and 

negotiating power of the combined entity. 
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e It would enhance operational, organizational and financial efficiencies, and achieve 
economies of scale by pooling of resources and ultimately enhancing overall 
shareholders value; 

e It would achieve synergies in costs (particularly in respect of customer relationship 

management and establishing sales and marketing channels), operations, stronger and 
wider capital and financial base for future growth; 

Cost Benefits of the Scheme: 

Merging the operations of both companies would enable forward integration with value 

addition to the products of the Company. Further, this would result in economies of scale 

and a better financial position for future growth. The Committee believes that the 

proposed Scheme would provide an opportunity to improve the economic value of the 

Company. 

Both Companies are already considered as market leaders in their respective areas of 

business and the proposed merger would enable exploring cross-selling opportunities. 

While the proposed Scheme would lead to incurring of some costs towards its 

implementation, the benefits of the Scheme over a longer period would far outweigh such 

costs for the stakeholders of the Company. 

4. MAJOR DEVELOPMENTS / ACTIONS POST ANNOUNCEMENT OF THE SCHEME 

There are no major developments / actions have taken place since announcement of the 
scheme. 

5. CORPORATE APPROVALS 

a) The proposed Scheme was placed before the Audit Committee of Yash Innoventures 
Limited at its meeting held on 8th December, 2022. The Audit Committee took into 

account the Valuation Report, dated 5% December, 2022 issued by CS Abhishek Chhajed, 
Registered Valuer (“Valuation Report”)and the fairness opinion, dated 6% 
December,2022 provided by M/S Beeline Capital Advisors Private Limited, a Category | 
Merchant Banker, (“Fairness Opinion”) appointed for this purpose by Yash 
Innoventures Limited. A copy of the Valuation Report is enclosed as Annexure 2. The 

Valuation Report is also open for inspection at the website of the company at 

www.yashinnoventures.com. A copy of the Fairness Opinion is enclosed as Annexure 3. 

The Audit Committee based on the aforesaid, interalia, recommended the Scheme to the 

Board of Directors of Yash Innoventures Limited. 

f Directors of 

Fairness 

b) The Scheme along with the Valuation Report was placed before the-Bea 

Yash Innoventures Limited, at its meeting held on 8th Dec 
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Opinion and the report of the Audit Committee was also submitted to the Board of 
Directors of Yash Innoventures Limited. Based on the aforesaid, the Board of Directors 
have approved the Scheme. The meeting of the Board of Directors of Yash Innoventures 
Limited, held on 8t December, 2022, was attended by all the 4 (Four) directors. None of 
the directors of Yash Innoventures Limited who attended the meeting voted against the 
Scheme. Thus, the Scheme was approved unanimously by the directors of Yash 
Innoventures Limited who attended and voted at the meeting, 

¢) The Scheme along with the Valuation Report was placed before the Board of Directors of 
Yash Shelters Limited, at its meeting held on 8tDecember, 2022. Based on the aforesaid, 
the Board of Directors of have approved the Scheme. The meeting of the Board of 
Directors of Yash Shelters Limited, held on 8% December, 2022, was attended by all the 
3 (Three) directors. None of the directors of Yash Shelters Limited who attended the 
meeting voted against the Scheme. Thus, the Scheme was approved unanimously by the 
directors of Yash Shelters Limited who attended and voted at the meeting, 

6. APPROVALS AND ACTIONS TAKEN IN RELATION TO THE SCHEME 

a) BSE has been appointed as the designated stock exchange by YIL for the purpose of 
coordinating with the SEBI, pursuant to the SEBI Circular. YIL has received observation 
letters regarding the Scheme from BSE on 19% June, 2023.In terms of the observation 
letters of BSE, inter alia, conveyed their no objection for filing the Scheme with the 
Hon'ble National Company Law Tribunal with a note that the observations of the SEBI 
shall be incorporated in the Company Petition to be filed with the NCLT. Copies of the 

observation letters, dated 19th June, 2023 received from BSE, is enclosed as Annexure 

4. 
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w b) As required by the SEBI Circular, YIL had filed the complaints report with BSE, on 8t 
February, 2023 as Annexure 5. 

x, 

¢) The Companies or any of them would obtain such necessary approvals/sanctions/no 
objection(s) from the regulatory or other governmental authorities in respect of the 
Scheme in accordance with law, if so required. 

d) The Joint Company Application along with the annexure thereto (which includes the 
Scheme) was filed on 274 August, 2023 with the NCLT. 

e) This notice convening Meeting of the Unsecured creditors of the Transferee Company 

along with aforesaid documents are placed on the website of the Company viz. 

www.yashinnoventures.com and being sent to Securities and Exchange Board of India 

and BSE Limited for placing on their website. 

7. SALIENT EXTRACTS OF THE SCHEME 

A. The salient features of the Scheme, inter alia, are as stated below: 

i. Amalgamation of the Transferor Company into and with the Transferee Company. 
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ii. Pursuant to the sanction of the Scheme by National Company Law Tribunal(s) and upon 
the fulfilment of conditions for the Scheme, the Scheme shall become effective from the 
October 1, 2022 or such other date as may determined by the Board of Directors of the 
concerned companies or allowed/directed by the National Company Law Tribunal(s) 

(“Appointed Date”). 

ili. With effect from the Appointed Date and upon the Scheme becoming effective, the 
entire Undertaking {as defined in the Scheme) of the Transferor Company shall stand 
transferred to and vested in and/or be deemed to have been and stand transfarred to 

and vested in the Transferee Company to become the undertaking of the Transferee 
Company. 

iv. The entire paid up share capital of the Transferor Company including the shared held by 
the Transferee Company in the Transferor Company, shall stand cancelled in their 
entirety and the Transferor Company shall stand dissolved without winding up. 

B. ISSUE OF SHARES BY THE TRANSFEREE COMPANY 

2) Upon the Scheme becoming finally effective, in consideration of the transfer and vesting 

of the Undertaking of the Transferor company in the Transferee Company in terms of 

the Scheme, the Transferee Company shall subject to the provisions of the Schame and 

without any further application, act or deed, issue and allot at par the Equity Shares of 

Rs.10/- (Rupees Ten Only) each credited as fully paid-up in the Capital of the Transferee 

Company to the members of the Transferor company whose names appear in the 

Register of Members of the respective Transferor Company on a date {Record Date) to 

be fixed by the Board of Directors of the Transferee Company or to such of their 

respective heirs, executors, administrators or other legal representatives or other 

successors in title as may be recognized by the Board of Directors of the Transferee 

Company and approved by them to be placed on its register of names in the following 

proporticn : 

For 1 (One) Equity Shares of Rs. 10/- each held in Transferor Company, 32 (Thirty Two) 

Equity Shares of Rs.10/- each of Transferee Company to the Equity Shareholders of 

Transferor Company. 

The said new Equity Shares shall rank for voting rights and in all other respects pari- 

passu with the Equity Shares of the Transferee Company. 

In consideration of the transfer and vesting of the Transferor Undertaking in accordance 

with the provisions of this Scheme, the paid-up share capital of the Transferee Company 

shall be increased in the manner set out in this Clause. 

b) In so far as the Equity shares of the Transferor Companies if any, held by the Transferee 

Company, on the Effective Date are concerned, such shares would be cancelled and to 
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¢) In so far as the Equity shares of the Transferee Company if any, held by the Transferor 
Companies are concerned, such shares would be cancelled on the effective date, 

d) There are no cross holding and hence there is no reduction of share capital upon the 
scheme is sanctioned. 

e) For the purpose as aforesaid the Transferce Company shall, if and to the extent 
required, apply for and obtain the requisite approvals including that of the appropriate 
authorities concerned for issue and allotment by the Transferee Company to the 
respective members of the Transferor company of the Equity Shares in the said re- 
organised share capital of the Transferee Company in the ratio as aforesaid. 

f) The equity shares issued and allotted by the Transferee Company in terms of this 
Scheme shall rank pari-passu in all respects with the existing equity shares of the 
Transferee Company. C0 
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g) The Equity Shares of the Transferee Company issued in terms of the Clause 9(a) above 
shall be issued in dematerialized form and shall be admitted to be listed and Jor 
admitted to trading on any Stock exchange/s, whether in India or abroad. 

h) If any shareholder becomes entitled to any fractional shares, entitlements or credit on 
the issue and allotment of the New Equity Shares by the Transferee Company, the Board 
of the Transferee Company shall consolidate all such fractional entitlements and shall 
round up the aggregate of such fractions to the next whole number and issue 
consolidated New Equity Shares to a trustee nominated by the Transferee Company (the 

"Trustee"), who shall hold such New Equity Shares with all additions or accretions 
thereto in trust for the benefit of the respective shareholders, to whom they belong and 
their respective heirs, executors, administrators or successors for the specific purpose 

of selling such equity shares in the market at such price or prices and on such time or 
times within ninety (90) days from the date of allotment, as the Trustee may in its sole 
discretion decide and on such sale, pay to the Transferee Company, the net sale 

proceeds (after deduction of applicable taxes and costs incurred) thereof and any 

additions and accretions, where upon the Transferee Company shall, subject to 

withholding tax, if any, distribute such sale proceeds to the concerned shareholders of 

the Transferor Company in proportion to their respective fractional entitlements. 
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The listed company shall submit to the designated stock exchange a report from its 

Audit Committee and the Independent Directors certifying that the listed entity has 

compensated the eligible shareholders. Both the reports shall be submitted within 7 

days of compensating the shareholders. 
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i) Upon the Scheme coming to effect, the shares to be allotted to the members of the 

Transferor Company by the Transferee Company shall be listed and / or admitted to 

trading on the relevant stock exchange / s in India where the equity shares of the 

Re — 
R
E
 

Transferor are listed and / or admitted to trading as on effective date. Accordingly, the 

Transferese Company shall take steps for listing simultaneously on all such stock 

exchanges(s) within a reasonable period of the receipt of the final NCLT order 

sanctioning the Scheme. The Transferee Company shall make necessary application with 

the provisions of the Applicable Laws, including as applicable, the provisions of SEBI 

Circular No. CIR/CFD/CMD/16/2015 dated November, 30, 2015, SEBI Circular No. 

CFD/DIL/3/CIR/2017/105 Dated September 21, 2017, SEBI Circular No. 

CFD/DIL3/CIR/2018/2 dated January 03,2018, SEBI Master circular No: 

SEBI/H(O/CFD/DIL1/CIR/P/2021/0000000665 Dt: 23/11/2021 and as amended from 

time tc time. The equity shares allotted pursuant to this Scheme shall remain frozen in 

the depositaries system till relevant directions in relation to listing /trading are 

provided by the stock exchanges. 

The New Equity Shares of the Transferee Company to be issued to the members of the 

Transferor Company pursuant to above clause shall be subject to the memorandum and 

articles of association of the Transferee Company and shall be in electronic form 

executed through corporate action by transferee company and shall rank pari-passu in 

all respects, including dividend, with the existing equity shares of the Transferee 

Company. Share transfer, if any, pending in the books of transferor entity shall be 

effected in transparent manner. There are no shares held in abeyance on the books of 

transferor company. 

) The issue and allotment of New Equity Shares by the Transferee Company, to the 

shareholders of Transferor Company as provided in above clause is an integral part of 

the Scheme and shall be deemed to have been carried out as if the procedure laid down 

under Section 62(1)(c) of the Act and all other relevant Rules, Regulations and Laws for 

the time being in force were duly complied with. 

Upon the Scheme becoming effective, the existing equity shares held by the Transferor 

Company or its nominee in the Transferee Company shall stand cancelled, extinguished 

and annulled and from the Effective Date. The cancellation, as aforesaid, which amounts 

to reduction of share capital of the Transferee Company, shall be effected as an integral 

part of this Scheme itself in accordance with the provisions of Section 66 of thz Act and 

the order of the Tribunal sanctioning the scheme shall be deemed to be also the order 

under Section 66 of the Act for the purpose of confirming the reduction. The reduction 

woulc not involve either a diminution of liability in respect of unpaid share capital or 

payment of paid-up share capital. Notwithstanding the reduction as aforesaid, the 

its name and 

the Transferee Company shall continue in its existing name. X - 
(=; 
Hr) 
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m) In the event there being any pending share transfers, whether lodged or outstanding, of 
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vi. 

vil. 
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any shareholder of the Transferor Company, the Board of the Transferee Company shall 

be empowered in appropriate cases, prior to or even subsequent to the Record Date, as 

the case may be, to effectuate such a transfer as if such changes in registered holder 

were operative as on the Record Date, in order to remove any difficulties arising to the 

transferor of the shares in the Transferor Company and in relation to the shares issued 

by the Transferee Company, after the effectiveness of the Scheme. The Board of the 

Transferee Company shall be empowered to remove such difficulties as may arise in the 

course of implementation of this Scheme and registration of new shareholders in the 

Transferee Company on account of difficulties faced in the transition period. 

Upon the coming into effect of this Scheme becoming effective and upon the New Equity 

Shares of the Transferee Company being allotted and issued by it to the shareholders of 

Transferor Company whose names appear on the register of members as a member of 

the Transferor Company on the Record Date or whose names appear as the beneficial 

owners of the equity shares of the Transferor Company in the records of the 

depositories/register of members, as the case maybe, as on the Record Date, the equity 

shares of Transferor Company, both in electronic form and in the physical form, shall be 

deemed to have been automatically cancelled and be of no effect on and from the Record 

Date. Wherever applicable, Transferee Company may, instead of requiring the surrender 

of the share certificates of Transferor Company, directly issue and dispatch the new 

share certificates of Transferee Company in lieu thereof. As specified in Clause 11.2 of 

Part C above, the Transferor Company Shares held by the Transferee Company shall 

stand cancelled as on the Record Date and the Transferee Company shall and will not 

allot any New Equity Shares to itself albeit the name of the Transferee Company 

appearing as a member in the register of members of the Transferor Company on the 

Record Date. 

The New Equity Shares to be issued by the Transferee Company in respect of such 

equity shares of the Transferor Company, the allotment or transfer of which is held in 

abeyance under Applicable Law shall ,pending allotment or settlement of dispute by 

order of the appropriate court or otherwise, also be kept in abeyance in like manner by 

the Transferee Company. 

Accounting Treatment: Clause(s) 11 of the Scheme provides the details cn ‘Accounting 

Treatment. 

Legal Proceedings: Clause 6 of the Scheme provides the treatment on ‘Transfer of Legal 

and other Proceedings’ 

Clause 120f the Scheme provides the details on compliance with tax laws as applicable 

to the Scheme. 
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Note: The unsecured creditors are requested to read the entire text of the Scheme 
annexed hereto to get fully acquainted with the provisions thereof. 

8. EFFECT OF THE SCHEME 

Effect of Scheme on Directors, Promoters, KMPs, Non-promoter members, 

Creditors, Debenture holders, debenture trustees, employees of the Transferee 

Company: 

Effect on the equity shareholders (promoter shareholders and non- 

promoter shareholders): 

The entitlement ratio as proposed by the management, for shareholders of 
transferor company, is as under: 

For 1 (One) Equity Shares of Rs. 10/- each held in Transferor Company, 32 

(Thirty Twc) Equity Shares of Rs.10/- each of Transferee Company to the Equity 

Sharsholcers of Transferor Company. 

Effect on the Directors and Key Managerial Personnel: 

"There is no impact of the scheme on the KMPs of the Company. Further none of 

the KMPs have any interest in the scheme except to the extent of shares held by 

them, if any, in the company. 

Effect on the creditors: Under the Scheme no arrangement or compromise is 

being proposed with the creditors (secured or unsecured, including debenture 

holders) of the Company. The liability of the creditors of the Company, under the 

Scheme, is neither being reduced nor being extinguished. 

Effect on staff or employees: Under the Scheme, no rights of the staff and 

employees (who are on payroll of the Company) of the Company are being 

affected. The services of the staff and employees of the Company shall continue 

on the same terms and conditions applicable prior to the proposed Scheme. 

Further, upon the Scheme becoming effective, the employees of the Transferor 
Company (“Employees”) will be deemed to have become employees of the 
Company pursuant to the Scheme with effect from the Effective Date. 

All such Employees shall be deemed to have become employees of the Company, 
without any break in their service and on the basis of continuity of service, and 
the terms and conditions of their employment with the Company, shall not be 
less favorable than those applicable to them with referenc Jes employment 

in the Transferor Company as on the Effective Date. - 
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V. Effect on the Debenture Trustees: The Company has not issued any 
Debentures hence this clause is not applicable. 

Effect of Scheme on Directors, Promoters, KMPs, Non-promoter members, 

Depositors, Creditors, Debenture holders, debenture trustees, employees of the 

Transferor Company: 

I. Effect on the equity shareholders (promoter shareholders and non- 

‘promoter shareholders): 

* The equity shares issued by the Company to the Transferee Company shall stand 
cancelled in their entirely, which shall be effected as part of the Scheme and not 
in accordance with Section 66 of the Companies Act. 

further application, act, instrument or deed, issue and allot32 (Thirty Two) 
Equity Shares of Rs.10/- each of Transferee Company to the Equity Shareholders 

of Transferor Company for 1 {One) Equity Shares of Rs. 10/- each held by the 
shareholders (except the Transferee Company) in the Transferor Company. 

II. Effect on the Directors and Key Managerial Personnel: 

There is no impact of the scheme on the KMPs of the Company. Further none of 

the KMPs have any interest in the scheme except to the extent of shares held by 

them, if any, in the company. 

HI. Effect on the creditors: Under the Scheme no arrangement or compromise is 

being proposed with the creditors (secured or unsecured) of the Transferor 

Company. The lability of the creditors of the Transferor Company, under the 

Scheme, is neither being reduced nor being extinguished. 

1v. Effect on staff or employees: 

e Under the Scheme, no rights of the staff and employees (who are on payroll) of 
the Transferor Company are being affected. The services of the staff and 

employees of the Transferor Company shall continue on the same terms and 
conditions applicable prior to the proposed Scheme. 

+ Further, upon the Scheme becoming effective, the employees of the Transferor 

Company will be deemed to have become employees of the Transferee Company 

pursuant to the Scheme with effect from the Effective : 
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e All such Employees shall be deemed to have become employees of the Transferee 

Company, without any break in their service and on the basis of continuity of 

service, and the terms and conditions of their employment with the Transferee 

Company, shall not be less favorable than those applicable to them with 

reference to their employment in the Transferor Company as on the Effective 

Date. 

9. APPOINTED DATE, EFFECTIVE DATE, SHARE EXCHANGE RATIO AND OTHER 

CONSIDERATIONS: 

i. Appointed Date: Appointed Date means the 1% day of October, 2022 or such other 

date as the Hon'ble National Company Law Tribunal may direct. (as defined in the 

Scheme). 

ii. Effective Date (as defined in the Scheme): Effective Date means the date on which 

certified copy of the Order of Hon'ble National Company Law Tribunal vesting the 

assets, properties, liabilities, rights, duties, obligations of the Transferor Company 

into the Transferee Company is filed with the respective Registrar of Companies of 

State of Gujarat, after obtaining the consents, approvals, permissions, resolutions, 

agreements, sanctions and orders necessary therefore. 

equity shares of Rs.10 (Rupees ten) each held in the Transferor Company as on the 

record date. 

iv. Record Date: Record Date means a day following the Effective Date as fixed by the 
Board of Directors of Transferor Company or a committee thereof for the purpose of 

determining the members of the Transferor Company to whom shares will be allotted 

pursuant to this Scheme. 

v. Details of capital/debt restructuring: There shall be no debt restructuring of the 
Transferee Company or Transferor Company envisaged in the Scheme. The capital 
structure of both the Compar.ies has been provided above in the Statement. 

vi. Other Scheme details: Upon the Scheme coming into effect, the equity shares held by 

the Transferee Company, in the Transferor Company shall stand cancelled. 

10.0THER MATTERS 

A. Summary of the Valuation Report including the basis of valuation is enclosed as 

Annexure 6. 

B. The accounting treatment as proposed in the Scheme is in conformity with the 
accounting standards prescribed under Section 133 of the A¢t--The certificates issued 
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by the respective Statutory Auditors of the Companies are open for inspection at the 
website of the company at www.yashinnoventures.com. 

- In compliance with the provisions of Section 232(2)(c) of the Act, the Board of 
Directors of YIL and YSL have in their separate meetings held on 8th December, 2022, 
have adopted a report, inter alia, explaining effect of the Scheme on each class of 
shareholders, key managerial personnel, promoters and non-promoter shareholders 
amongst others. Copy of the Reports adopted by the respective Board of Directors of 
YSL and YIL are enclosed as Annexure 7 and Annexure 8 respectively. 

» No investigations or proceedings are pending under sections 235 to 251 of the 
Companies Act, 1956 and sections 210,217,219, 221, 224 and 225 of the Companies 
Act, 2013 against any of the Companies. 

- To the knowledge of the Companies, no winding up proceedings have been filed or are 
pending against them under the Actor the corresponding provisions of the Act of 1956. 

. The copy of the proposed Scheme has been filed by the respective Companies before 
the concerned Registrar of Companies on 12th October,2023 vide SRN No. F67126573 
and SRN No. F67125443 in form GNL-1. 

. The Standalone Audited Financial Statements of YIL and Standalone Audited Financial 

Statements of YSL for the year ended 31st March, 2023 are enclosed as Annexure 9 
and Annexure 10, respectively. 

- As per SEBI Circular No. SEBI/HO/CFD/POD-2/P/CIR/2023/93 dated June 20, 2023 

and SEBI/HO/CFD/DIL1/CIR/P/2021/0000000665 dated November 23, 2021 Audited 

Financial Statements along with Limited Review Report for the period ended 31st 

March, 2023 of Yash Innoventures Limited (YIL), The Transferee Company are 

annexure herewith as Annexure 11. 

As per the books of accounts YSL, the amount due to the Secured creditors and that of 

the unsecured creditors as on 31st March, 2023 is Rs. 2,22,15,307 and 32,21,22,919 

respectively and in YIL there are no Secured Creditors and that of the unsecured 

creditors is Rs. 15,13,28,746. 

As per the books of accounts YSL, the amount due to the Secured creditors and that of 

the unsecured creditors as on 30T™ Septemebr,2023 is Rs. 2,07,60,190 and 

20,99,59,713 respectively and in YIL there are no Secured Creditors and that of the 

unsecured creditors isRs. 12,51,40,913 /-. : : 
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K. The name and addresses of the Promoters of Yash Innoventures Limited including 

their shareholding in the Companies as on 13t October,2023 are as under: 

SR.NO Name of | Address of Promoters | Yash Innoventures | Yash Shelters 

Promoters and Promoter Group | Limited Limited 

and 

Promoter 

Group 

No. of share | % No. of % 

of Re.l0/- share 

each of 

Re.10/- 

each 

Promoters 

1. | ANGANA 18, UNIQUE PARK, | 3,19,150 4.75 100 0.03 

GNANESH OPP. ISRO GATE, 
BHAGAT SATELLITE ROAD 

AMBAWADI VISTAR 

AHMEDABAD 

GUJARAT-380015 

2. | VIKRAM 101,ANTRIKSH 2,55,285 3.80 0 0) 

DAHYABHAI | TOWER, 

BHAGAT(DE | PANJARAPOLE, 

CEASED) AHMEDABAD GJ] - 

380015 

Promoter group 

3. | GNANESH 18, UNIQUE PARK, | 13,37,284 | 19.90 29000 | 99.70 

RAJENDRAB | OPP. ISRO GATE, 0 

HAI BHAGAT | SATELLITE ~~ ROAD 
AMBAWADI VISTAR 

AHMEDABAD 

GUJARAT-380015 

4. | TWISHA 18, UNIQUE PARK, | 3,60,457 5.36 0 0 

GNANESHBH | OPP. ISRO GATE, 

AI BHAGAT | SATELLITE ROAD 

AMBAWADI VISTAR 

AHMEDABAD 

GUJARAT-380015 

5. | HANSABEN | 18, UNIQUE PARK, | 2,30,965 3.44 100 0.03 

RAJEKDRAB | OPP. ISRO GATE, 

HAI BHAGAT | SATELLITE ~~ ROAD 
AMBAWADI VISTAR 

AHMEDABAD | 
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GUJARAT-380015 
6. | GNANESH 18, UNIQUE ' PARK, | 10,500 0.16 0 0 

RAJENDRAB | OPP.ISRO GATE, 
HAI SATELLITE ~~ ROAD 
BHAGAT(HU | AMBAWADI VISTAR 
F) AHMEDABAD 

GUJARAT-380015 
TOTAL 25,13,641 29020 

0 

shareholding in the Companies as on 20% October,2023 are as under: 

L. The name and addresses of the Promoters of Yash Shelters Limited including their 

5 

SRINO | Name of | Address of Promoters | Yash Shelters Limited | Yash Innoventures : 
Promoters and Promoter Group Limited 
and 

Promoter 

Group 

No. of share| % No. of % 

of Re10/- share 5 

each of { 

Re.10/- 

each 

Promoters % 

1. | ANGANA 18, UNIQUE PARK, | 100 0.03 3,19,15 | 4.75 : 
GNANESH OPP. ISRO GATE, 0 
BHAGAT SATELLITE ROAD x 

AMBAWADI VISTAR z 
AHMEDABAD 

GUJARAT-380015 5 
2. | GNANESH 18, UNIQUE PARK, | 290000 99.70 13,37,2 1 19.90 Ky 

RAJENDRAB | OPP. ISRO GATE, 84 % 
HAI BHAGAT | SATELLITE ROAD % 

AMBAWADI VISTAR & 
AHMEDABAD x 
GUJARAT-380015 ES 

Promoters Group x 

3. | HANSABEN | 18, UNIQUE PARK, | 100 0.03 2,30,96 | 3.44 
RAJENDRAB | OPP. ISRO GATE, 5 : 

HAI BHAGAT | SATELLITE ROAD ba 

AMBAWADI VISTAR Kx 
AHMEDABAD 8 
GUJARAT-380015 5 

TOTAL 290600 96.94. 18873 | 28.09 % 

2 

% 



M. The details of the Directors of YIL as on 13% October,2023 are as follows: 

SR.NO | NAME OF DIRECTOR DIN ADDRESS 
1. [MR GNANESH | 00115076 18, UNIQUE PARK, OPP. ISRO GATE, 

RAJENDRABHAI BHAGAT SATELLITE ROAD AMBAWADI VISTAR 
AHMEDABAD GUJARAT-380015 

2. | MRS. ANGANA GNANESH | 02721337 18, UNIQUE PARK, OPP. ISRO GATE, 
BHAGAT SATELLITE ROAD AMBAWADI VISTAR 

AHMEDABAD GUJARAT-380015 
3. | MR. HIRENBHAI | 02502241 5/57, MARUTI APPARTMENT, SOLA 

PRAMUKHRAY PATEL ROAD, NARANPURA, SOLAH BC, 
4. | MR. ASHISH PRAKASH | 06594281 B-2-304, VISHWAS FLATS, GULAB, BH 

TRIPATHI JG INTERNATIONAL SCHOOL TOWER 
ROAD THALTE] 

N. The details of the Directors of YSL as on 20% October,2023 are as follows: 

SR.NO | NAME OF DIRECTOR DIN ADDRESS 

1. | MR GNANESH | 00115076 18, UNIQUE PARK, OPP. ISRO GATE, 

RAJENDRABHAI BHAGAT SATELLITE ROAD AMBAWADIVISTAR 
AHMEDABAD GUJARAT-380015 

2. | MRS. ANGANA GNANESH | 02721337 18, UNIQUE PARK, OPP. ISRO GATE, 

BHAGAT SATELLITE ROAD AMBAWADI VISTAR 
AHMEDABAD GUJARAT-380015 

3. | MS.TWISHAA GNANESH | 08255272 18, UNIQUE PARK, OPP. ISRO GATE, 
BHAGAT SATELLITE ROAD AMBAWADI VISTAR 

AHMEDABAD GUJARAT-380015 

0. The Pre & Post -Arrangement shareholding pattern of YIL as on 13th October.2023 are as 

under: (expected) 
SR.INO | Category Pre - Arrangement Post -Arrangement 

No. of fully | Shareholding | No. of fully: Shareholding 

paid up | asa % of total | paid up | asa % of total 

equity no. of equity no. of 

sharesheld shares sharesheld shares 

A. | Promoter and Promoter 

Group 

1) | Indian 

(a) Individuals/Hindu 25,13,641 37.40 1,18,00,041 73.61 

undivided family 

1) Central Government/ State 0 0 0 0 
Government(s) 

(c) Bodies Corporate 0 0 0 0 

(d) Financial Institutions/ Banks | 0 0 0 

(e) Any Others 0 0 0 0 

Sub Total(A)(1) 25,13,641 37.40 
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050050388 . AREA 

CX 
2 Foreign 

(a) Individuals (Non-Residents 0 0 0 0 
Individuals/ 
Foreign Individuals) 

(b) Bodies Corporate 0 0 0 0 

(©) Institutions 0 0 0 0 
(d) Any Others 0 0 0 0 

Sub Total(A)(2) 0 0 0 0 
Total Shareholding of 25,13,641 37.40 1,18,00,041 73.61 
Promoter and Promoter : 
Group (A)= (A)(1)+(A)(2 

(B) Public shareholding 

1 Institutions 

(a) Mutual Funds/ UTI 0 0 0 0 

(b) Financial Institutions /Banks | 0 0 0 0 
© Central Government/ State 0 0 0 0 

Government(s) 

(@ Venture Capital Funds 0 0 0 0 

(e) Insurance Companies 0 0 0 0 
® Foreign Institutional 0 0 0 0 

Investors 

©) Foreign Venture Capital 0 0 0 0 
E Investors 

(h) Any Other- 0 0 0 0 

Kx 
g Sub-Total (B)(1) 0 0 0 0 

2 Non-institutions 

(a) Bodies Corporate 336283 5.00 336283 2.10 

(©) IEPF 
(0) Individuals 

Individuals -i. Individual 2560253 38.09 2582653 16.11 
I shareholders holding 

% nominal share capital up to 
Rs 2 lakh 

il. Individual shareholders 
II holding nominal share 

x capital in excess of Rs. 21akh. | 133994 15.39 1033994 6.45 
: (d) Non Resident Indians (NRI) 214364 3.19 214364 1.34 

: (© Any Other 62615 0.93 62615 0.39 

Kon Sub-Total (B)(2) 
ted Total Public 42,07,509 62.60 42,29,909 26.39 
2 (B) | Shareholding (B)= 
% (B)(1)+(B)(2) 
pb TOTAL (A)+(B) 67,21,150 100 1,60,29,950 | 100 

x 
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Xx 

¥ 
oso SokadSodsok 00s Ror dg Rel add Sel in inlnlGad fed nd pe ode bs 

5% 

e
d
d
i
e
s
 

3nd
 

eS
 
S
o
d
s
 

R
S
 

So 
So 

f
o
g
g
e
d
 

Rg 
og
 
Rg

 
Se 
R
3
3
3
 

fe
os
 

od 
abi

dfu
dsd

fad
sod

fob
god

d 
go
dl
y 

H
o
 

W
W
 



a Se 

b% 

EE 

((9] Shares held by Custodians 0 0 0 0 
and against which DRs 
have been issued 

GRAND TOTAL (A)+(B)+(C) | 67,21,150 100 1,60,29,950 | 100 

e The Pre & Post -Arrangement shareholding pattern of YSL as on 20th October,2023 are 

as under: (expected) 

SR.NO | Category Pre - Arrangement Post -Arrangement 

No. of fully | Shareholding | No. of fully| Shareholding 

paid up | asa % of total | paid up | asa % of total 

equity no. of equity no. of 

sharesheld shares sharesteld shares 

B. | Promoter and Promoter 

Group 

2} | Indian 

(a) | Individuals/Hindu 0 0 

undivided family 290100 99.73 

(b) Central Government/ State 0 0 0 0 
Government(s} 

(©) Bodies Corporate 0 0 0 0 

(4 Financial Institutions/ Banks | 0 0 0 0 

(e) Any Others 0 0 0 0 

Sub Total(A)(1) 290100 99.73 

2 Foreign 

(a) Individuals (Non-Residents 0 0 0 0] 
Individuals/ 
Foreign Individuals) 

(b) Bodies Corporate 0 0 0 0 
© Institutions 0 0 0 0 
(d) Any Others 0 0 0 0 

Sub Total(A)(2) 0 0 0 0 

Tatal Shareholding of 0 0 
Promoter and Promoter 
Group (A)= {A}(1)+(A)(2 290100 99.73 

(B) Public shareholding 

1 Institutions 

(®) Mutual Funds; UTI 0 0 0 0 

(b) Financial Institutions /Banks | 0 0 0 0 
© Central Government/ State 0 0 0 0 

Government(s) 

{d) Venture Capital Funds 0 0 0 0 
(e) Insurance Companies 0 0 0 0 

0 Foreign Institutional 0 0 0 0 
Investors 

©) Foreign Venture Capital 0 0 
Investors 

(h) Ary Other- 0 0 
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Sub-Total (B)(1) 0 0 0 

2 Non-institutions I 

(a) Bodies Corporate 0 0 0 

(b) IEPF 0 0 0 
1 (9) Individuals 

Individuals -i. Individual 800 0.27 0 
I shareholders holding 

nominal share capital up to 
Rs 2 lakh 

ii. Individual shareholders 0 0 0 
II holding nominal share 

capital in excess of Rs. 2 lakh. 

0 0 

0 0 

0.27 0 

0 
290900 100 

((¥] Shares held by Custodians 0 i 0 0 
and against which DRs 
have been issued 

GRAND TOTAL (A)+(B)+(C) | 290900 100 0 

The entire pre-scheme shareholding pattern of Transferor Company shall stand 

cancelled and accordingly, there will be no post-scheme shareholding pattern for equity 

shares of the Transferor Company. 

P. The pre and post-Arrangement (expected) capital structure of YIL will be as follows 

(assuming the continuing capital Structure as on 13th October,2023 being date of the 

Order): 

each 

YASH INNOVENTURES LIMITED PRE ARRANGEMENT POST ARRANGEMENT 

AUTHORISED (IN RUPEES) (IN RUPEES) 
1,70,00,000 Equity Shares of Rs. 17,00,00,000/- 17,00,00,000/- 
10/- each 

TOTAL 17,00,00,000/- 17,00,00,000/- 

ISSUED, SUBSCRIBED AND PAID (IN RUPEES) (IN RUPEES) 
UP 

67,21,150 Equity shares of Rs. 10/- 6,72,11,500/- 16,02,99,500/- 

(d) Non Resident Indians (NRI) | 0 

(€) Any Other 0 

Sub-Total (B)(2) 
Total Public 800 

(B) | Shareholding (B)= 
(B)(1)+(B)(2) 
TOTAL (A)+(B) 

: 
; 
b% 
Xx 
Xx 
Kx 

: 

: 
Lx 



| | 

TOTAL 6,72,11,500/- 16,02,99,500/- 

o The capital structure of YSL is as under (assuming the continuing capital Structure as on 

20 Octaber,2023): 

YASH SHELTERS LIMITED PRE POST 

ARRANGEMENT | ARRANGEMENT 

AUTHORISED (IN RUPEES) (IN RUPEES) 

3,00,000 Equity Shares of Rs. 10/- each 30,00,000/- 30,00,000/- 

TOTAL 30,00,000/- 30,00,000/- 

ISSUED, SUBSCRIBED AND PAID UP (IN RUPEES) (IN RUPEES) 

290,900 Equity shares of Rs. 10/- each 29,09,000/- 0 

TOTAL 29,09,000/- 0 

11.INSPECTION OF DOCUMENTS: 

The following documents are available at the website: www.yashinnoventures.com. 

i. Copy of the order passed by NCLT in the Company Scheme Application No. 

- C.A(CAA)/46(AHM)2023 dated 9% October, 2023 directing YIL to, inter alia, convene the 

meeting of its unsecured creditors; 

ii. Copy of the Joint Company Scheme Application No. C.A.(CAA)/46(AHM)2023 with 

annexures filed by YSL & YIL before NCLT; 

iii. ~~ Copy of the Memorandum and Articles of Association of YSL & YIL respectively; 

iv. Copy of the annual reports of YSL &YIL for the financial years ended 31st March 2023; 

and audited financial statemencs of YIL for the year period ended on 31st March, 2023 

and audited financial statements of YIL for the year period ended on 31% March, 2023. 

. 

v. Copy cfthe Register of Directors’ shareholding of each o{@N Ed fipanies; 
Fan 5 Shad aN Sd , 

Mg - 
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vi, 

vil. 

viii. 

ix. 

X. 

xi. 

xii. 

xiii. 

Xiv. 

XV. 

XVi 

Xvii. 

xviii. 

Xix. 

12. 

Copy of Valuation report dated 5™ December, 2022 submitted by CS Abhishek Chhajed, 
Registered Valuer. 

Copy of the Fairness Opinion, dated 6™ December,2022 issued by Beeline Capital 
Advisors Private Limited, to the Board of Directors of YIL. 

Copy of the Audit Committee Report, dated 8TH December,2022 of YIL. 

Copies of the resolutions, both dated 8T™ December,2022, passed by the respective 
Board of Directors of YIL &YSL approving the Scheme; 

Copy of the Statutory Auditors’ certificate on Accounting Treatment dated 7TH 
December,2022 issued by M/s. SHAH & SHAH, Chartered Accountants to YIL. 

Copy of the complaints report, dated 8t February,2023 submitted by YIL to BSE; 

Copy of the no adverse observation / objection letter issued by BSE, dated 197TH 
June,2023 issued to YIL 

Summary of the Valuation Report including the basis of valuation; 

Copy of Form No. GNL-1 filed by the respective Companies with the concerned Registrar 

of Companies vide SRN No. F67126573 and SRN No. F67125443 along with challan 
dated 12% October,2023, evidencing filing of the Scheme; 

Copy of the certificate, dated 25% July, 2023, issued by M/s SHAH & SHAH, Chartered 
Accountants, certifying the amount due to the secured and unsecured creditors of YIL as 

on 31st March, 2023. 

Copy of the certificate, dated 25% July, 2023, issued by M/s Dhruv A Shah & Associates, 

Chartered Accountants, certifying the amount due to the secured and unsecured 

creditors of YIL as on 31st March, 2023. 

Copy of the Scheme. 

Contracts or agreements material to the compromise or arrangement; 

Copy of the Reports dated 8th December,2023 adopted by the Board of Directors of YIL 

and YSL respectively, pursuant to the provisions of section 232(2)(c) of the Act. 

This statement may be treated as an Explanatory Statement under Sections 230(3), 
232(1) and (2) and 102 of the Act read with Rule 6 of the Rules. 

see Se oS dS S33 fk Sod $35 Sl dll 
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13. After the Scheme is approved, by the unsecured creditors of YIL it will be subject to the 
approval/sanction by NCLT. 

The Directors recommend the Resolution set out in the Notice for the approval of the Members. 

None of the directors and Key Managerial Personnel or their relatives in any way is concerned 

or interested in the Resolution. 

PLACE: AHMEDABAD BY THE ORDER OF THE BOARD OF DIRECTORS, 
DATE: 20.10.2023 FOR, YASH INNOVENTURES LIMITED 

SD/- 
MR. SHALEEN SHAH 

CHAIRMAN APPOINTED FOR THE 

MEETING 

(PRACTICING CHARTERED ACCOUNTANT) 
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