
 

 

February 13, 2024 
The Manager  
Corporate Relationship Department 
BSE Limited 
Floor 25, Phiroze Jeejeebhoy Tower 
Dalal Street, Mumbai-400001 

The Manager – Listing Department 
National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor Plot No. C/1, G 
Block, Bandra Kurla Complex, Bandra(E), 
Mumbai-400051 
  

BSE Scrip Code: 532341 NSE Symbol: IZMO 
 
Dear Sir/Madam, 
 
Subject: Outcome of Board Meeting dated 13th February, 2024- Reg  
 
This is to inform you that the Board of Directors of Izmo Limited ('the Company') at its meeting 
held today i.e., February 13, 2024 which was commenced at 2:00 P.M and concluded at 2:50 
P.M has inter alia considered and approved: 
 

1. The Unaudited (Standalone and Consolidated) Financial Results of the Company for the 
quarter and nine months ended December 31, 2023 pursuant to Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended). 
 
In this regard, we enclose herewith the Unaudited (Standalone and Consolidated) 
Financial Results for the quarter and nine months ended December 31, 2023 and 
Limited Review Reports issued by the Statutory Auditors of the Company. 
 

2. for issuance and allotment of 3,78,786 number of equity shares pursuant to conversion 
of 3,78,786 number of warrants convertible in to equivalent number of equity shares to 
the person(s) belonging to Promoter Group on preferential basis after receipt of balance 
amount of 75% against each warrant towards full and final subscription amount for 
conversion of same into equity shares.  

 
The detail of equity shares allotted are as under: 
 

Name of the 
Allottees 

No. of Equity Shares 
allotted upon 

conversion of Share 
Warrants 

Total Exercise 
Price received @ 

Rs. 88/- per 
Share Warrant 

Percentage to 
post issued 

capital 

Shashi Soni 1,89,393 1,66,66,584 12.65 
Kiran Soni 1,89,393 1,66,66,584 13.83 

TOTAL 3,78,786 3,33,33,168  
 

Pursuant to above said allotment of equity shares allotted pursuant to conversion 
of warrants, the issued and paid-up Equity Share Capital of the Company stands 
increased to Rs. 13,82,28,590/- divided into 1,38,22,859 equity shares of face 
value of Re 10/- each.  
 

 



 

 

The Equity Shares allotted pursuant to conversion of warrants as stated above 
shall rank pari-passu in all respect and carry the same rights as the exiting 
equity shares of the company including dividends and other corporate benefits, if 
any, declared by the Company after the said allotment. 

 
The above information shall also be made available on Company’s website 
www.izmoltd.com 

 
We request you to take the same on record. 

 
Thanking you 

 
Yours faithfully, 
for IZMO Limited  

 
 
 

Sonal Jaju 
Company Secretary and Compliance Officer 

 
Encl: As above 
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Chaftercd Accountant
Limited Review Report on consoridated unaudited quarterry Financiar
pursuant to Regulation.33 and 52 of the Securities and Exchanle Board of
and Disclosure Requirements) Regulation s, 2015, as amended

Results of izmo Limited,
lndia (Listing Obligations

Review Report to
The Board of Directors
izmo Limited

I have reviewed the accomp.anyino statement of consolidated unaudited financial results of izmo Limited("the Parent") and its subsidiari"t i*," Parent and its subsidiaries together referred to as ,,the 
Group,,) forthe quarter ended December 31,2023 ("the statement") attached herewith, being submitted by theCompany pursuant to the requirements of Regulation 33 and 52 of the sEBl (Listing obligations andDisclosure Requirements) Regulations , 2015, is amended. Attention is drawn to the fact that theconsolidated figures for the corresponding quarter ended December 31,2023, as reported in these financialresults have been approved by the Parent's Board of Directors but have not been sutlected to review.

The preparation of the Statement in accordance with the recognition and measurement principles laiddown in lndian Accounting Standard 34, "lnterim Finonciol Reporting" (lnd AS 34) prescrib"d;;;;iil;;
133 of the Companies Act,2013 as amended, read with relevant rules issued thereunder and otheraccounting principles generally accepted in lndia, is the responsibility of the Company,s management andhas been approved by the Board of Directors of the company. My responsibility is to issue a report on the
Statement based on my review.

Based on my Limited Review conducted as above, r report as under:

1. The balance of sundry Debtors, lnventories,
to Confirmation and Reconciliation.

Loans and Advances and Current Liabilities are subject

2' The consolidated Revenue and Net Profit after tax for the period october 1,2023,to December 31,2023 amounting to INR 5,021.31 lakhs and INR 688.29 lakhs respectively include the financial
results of the foreign Subsidiaries on the basis of management certified accounts provided ; ;". 

-

3' Reference is drawn to Note No. 6 of Notes to accounts forming part of the unaudited financial
results on other lncome. This includes an amount of INR 112 Lakhs (USD 135 thousand) which is
received because of legal action taken against copyright infringement.

I have conducted my review in accordance with the Standard on Review Engagements (SRE) 2410, ,,Review
of lnterim Finoncial lnformation Performed by the lndependent Auditor of tni intrty', issued by the tnstituteof chartered Accountants of lndia. This standard requires that I plan and perform the review to obtain
moderate assurance as to whether the Statement is free of material misstatement. A review is limitedprimarily to inquiries of company personnel and analytical procedures applied to financial data and thusprovides less assurance than an audit. I have not performed an audit ani accordingly, I do not 

"*pr"r, 
,naudit opinion.

I have also performed procedures in accordance with the circular issued by.the SEBI
of the SEBI (Listing obligations and Disclosure Requirements) Regulations,'2015, as
applicable.

u nder Regu lation 33 (B)

ameRded, to the t

# 2g7, tslFloor, 35th Cross, 7th 'C' Main, Jayanagar 4th Bloc( Bangalore - 560 011, Phone : +91 80 2244 3L37
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Ghaffiered Accountamt

The Statement includes the results

Parent Co_mpany_

of the following companies:

lzmo Limited

Su bsid iarv Cornpan ies:

lzmo Europe BVBA
lzmo lnc, US

Midrange Software pte Ltd.
lzmo France SARL

Frog Data LLC

Groupe lzmo
lzmo Consulting

Based on my review conducted as above, nothing has come to my attention that causes me to believe thatthe accompanying statement, prepared in accordance with ,r..," ,...ogri;;"'r* ;uarur"ment principleslaid down in the applicable lndian Accounting Standards ('lnd AS,) specified under Section 133 of thecompanies Act' 2013, read with relevant rules issued there under and other recognized accountingpractices and policies has not disclosed the information required to be disclosed in terms of Regulation 33and 52 of the sEBl (Listing obligations and Disclosure Requirements) Regulations,2015,as amended,including the manner in which it is io be disclosed, or that it contains any material misstatement.

The financial results of the subsidiaries included in the Group, whose results reflect total revenues of lNR.3,897.04 Lakhs and total net profit of 1NR.679.70 Lakhs for if," lrO euarter ended December 31,2023, asconsidered in the consolidated unaudited financial results of the Group. These unaudited financial resultsand other unaudited financial information have been approved and furnished to me by the Management

::iH:,"#H,:j,?1"::"::1:fi:i" ,.:l:i:: i,l:r.::: to the ,n,i,, 
"i,r,","',,o,,o,,ries is based soreryon such unaudited financial results and other unaudited financial information.
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Ramaswamy Vijayanand
Chartered Accountant
Membership N o:2021 1B

Place: Bangalore
Date: 13/02/2024
U DIN: 242 021,188KAVH 87633

# 2g7, Ldr.Floor, 35th Cross, 7th 'C' Main, Jayanagar 4th Block, Bangalore - 560 011, Phone : +91 80 2244 3L37
+91 80 4166 6095 Mobile : 98800 66600 E-mail : vrjay@rvacaglobal.com / ruaca67@gmail.com
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S'ta te mem f of Cans a lid s trggere
I ,.,"" _ Suaner Ende,

esulfs f*r the Quarfe r Si-l,Z-ZfrZs
(Rs. in Lakhs

d

Partie u!ars Un-Audited [Jn.Audited Auclited un"Audited I RuditeC Audtted Aud ite*
3 J..1A.2023 3S.09.z0u 3 31. LI.2CI2? 31..12.2S23 3 r..12.2 $e? 31.fi3.20U 3 3 X.03.202 7

I t iRevenue frorn Operation

1 I iOther lncorne
5,021-.31 4.475"52 3,974 r,6 13,!a!-3e

248.65

r1,016,61 15 38? 5g 1q 74q 1)
72"28 75,48 39,03 317.95 353,,i^B

.sso,2:

I 3 :Iotal lncorne 5.093.59 4,551.00 4,013.19 13,,894.S4. LX,,334.56 L5,735.97 13,7S3.35
I 4 i,Expenses

I i (a) iCost of Materials Consurned

I*'ib,ilil;;"h;il;iHffiitocr..ibii..iio.ti L37.2r I-11.I3 50.12 63.39 81-.40
I tc, ;Lnanges rn lnryentories

I _ , idl jinl{y^,ve-e Belelil Eloenle 2,2?7 .38 2,005.96 1,787.33 6 181 71 5,150.61 7 003.37 si6l_3:98

46.82
: (f) Depreclation and Amortisation expense

i tql ,olng: 5y:T*l

"i?:9?
413.29

26.06 5.57 74.49 t7.32
**.34ii

408.02
........................

1,427 ^44

, 3.1f:81-

1..227,26
\7??:2-1
4,i97 .75

809.7 2 1 I-62 51 1 247 7n

1",613.95 -*1,40ffi" --;tG;3"
iTotal Expenses 4,405,30 4,004.69 3,359.9S 12,159.95 10,145.#S x.3,665.35 12,175.21

5 :Profitl{Loss} before Tax for the period {3-4} 688 29 546,3[ 653.2? x.,735.69 I
!4_

68S.Zg 546,31 65.3_:e7 1,735 69 1,18S.47 2,CI?0.52 n,618 L,4
8 ilax Expense

34.93 7.35 50.71,ul!:1"^:i11_ _
bl Taxes of earlier yejars

,.......'',',..'........'.'

,d) 
Defer"re{ty 

__

I :Frofit/(Loss) for the periad {7-S}

34.93 33.40

2.s0 2.50

(3"17 )

(3.06) (3.06) 9.76 T8,L7 (1s,871
688,29 511.94 653.22 1.,701.32. 1.1?e,3S 3. 001 {t& t.6nq 78

' 
Other Cornpre,hensive lncome

.,...--...i-,.....- -_:

10 Items that will [:e reclassified to profit or loss

lL iltems that ivill not be reclassified to profit or Ioss

1.2 itota! other Comprehensive lncome
'-----'-"- .* i----.

4.25 t3.sB)

i.ioi.gi r,x72.3S

4.25 1l:?sl
1,600.40j.1 jl$rygfelelg1:rye Income for rhe Feriod 688.29 511.94 653 Z7 2,005.99

1"4 :Patd-up Equity share captial (Foce value Rs.10/-per share) L,344 4L 1_,347.19 L.339.15 1,344.41 1.339"15 1.339^16 1 335 Bg

27 758 5B Z7;026.81 ?s,o8s.93 --zzJss-5s -iross-e,g-
e5ts51.gB 23,gS5ig

16 :Iarnings Per Shar.e iFace of share at Rs.]"0/- each)
**'*'*-*"I ""'-

,(not Annualised)
I
I

(a) iBasic 5,1? 3,8r" 4.88 12:9I

12.67
, ..8:?..$.

8,78

14.96 1?.n4
(b) iDiluted 5. L2 3.81 4.88 1.4.96 L2-.04

See accompanying notes to the Financial Results.
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Chaftened Accountant

Limited Review Report on unaudited quarterly financial Results and Standalone year-to-date results

of izmo Limited pursuant to Regulation 33 and 52 of the Securities and Exchange Board of lndia
(tisting Obligations and Disclosure Requirements) Regulations,2OlS, as amended

Review Report to

The Board of Directors

izmo Limited

I have reviewed the accompanying statement of unaudited standalone financial results of izmo Limited

('the Company') for the quarter ended December 31, 2023 and year to date from April 01, 2023 to

December 31,2023 ('the Statement') attached herewith, being submitted by the Company pursuant to the

requirements of Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, as amended (the "Listing Regulations").

The Company's Management is responsible for the preparation of the Statement in accordance with the

recognition and measurement principles laid down in lndian Accounting Standard 34, (lnd AS 34) "lnterim

Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended, read with

relevant rules issued thereunder and other accounting principles generally accepted in lndia and in

compliance with Regulation 33 and 52 of the Listing Regulations. The Statement has been approved by

the Company's Board of Directors. My responsibility is to express a conclusion on the Statement based on

my review.

Based on my Limited Review conducted as above, I report as under:

The balance of Sundry Debtors, lnventories, Loans and Advances and Current Liabilities are

subject to Confirmation and Reconciliation.

Reference is drawn to Note No. 7 of Notes to accounts for"ming part of the unaudited standalone

financial results on expenses recognized on account of stock option.

I have conducted my review of the Statement in accordance with the Standard on Review Engagements

(SRE) 2410, "Review of lnterim Financial lnformation Performed by the lndependent Auditor of the Entity"

issued by the lnstitute of Chartered Accountants of lndia. This standard requires that I plan and perform

the review to obtain moderate assurance as to whether the Statement is free of material misstatement. A

review is limited primarily to inquiries of company personnel and analytical procedures applied to financial

data and thus provides less assurance than an audit. I have not performed an audit and accordingly, I do

not express an audit opinion.

# 297, tgt Floor, 35th Cross, 7th 'C' Main, Jayanagar 4th Block, Bangalore - 560 011, Phone : +91 80 2244 3L37
+91 80 4166 6095 Mobile : 98800 66600 E-mail : vijay@rvacaglobal.com 7 rvaca6T@gmail.com
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Chaftered Acceuntant

Based on my review conducted as above, nothing has come to my attention that causes me to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid lndian Accounting Standards ('lnd AS') specified under Section 133 of
the Companies Act, 201 3 as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in lndia, has not disclosed the information required to be disclosed in terms
of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any
material m isstatement.

Ramaswamy Vuayanand

Chartered Accountant

Membership N o.: 2021 1B

Place: Bangalore

Date: B/A2/2024
U Dl N: 242021 1 B B KAVHA3BB4

# 2g7, L*.Floor, 35th Cross, 7th 'C' Main, Jayanagar 4th Block, Bangalore - 560 011, Phone : +91 80 2244 3L37
+91 80 4166 6095 Mobile : 98800 56600 E-mail : vUay@rvacaglobal.com 7 ruaca67@gmail.com



%iNr

NiH i],\,\i\\\.yT"t r rr\iL\\-\i.rrr$ii,E- Is,,-rii"Ii.\\isi..
h\* .i.\-t)' N.\t' ,Ts-\Y ,iir'\ .<$i+' ".{ri
'.Nit ,il-l+-\' ftII iN\\ 'N$i ,.'H'Ij ',t$"il
:::li:i.: :::$'' :::i+.U :*\N :::li.'l :ii\\ tlli+
t$\ .,n\t.t^.*.."*. i$it iNtS .,ti$i \R$:r*.,'cfiir
.t:S .r$li:Niit$l.r:.-\ i}.i.+ ii{.,,.': ih\ii 'E(li}i-}':r's

Plrone ; 'r91 80 67195400
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$foferneftt ol Stand sfone Un-sudited Finandsl Resulgs for the Quarter Ended 31-L2-2fr23

{Rs. in Lakhs}

Particu,[ars
Quarten Ende Nirre rnon ths Ended Tear Ended

l"J n=audited Un-Audited Un-Audited Ll n-Au dited U n -Audited &udited Audited
3 1, L?. Z U33 30.09. z0e3 31".12.2022 31.12.20e3 3 3. ,12.30ee 33.,03.20U3 31.03,202?

1 .Revenue from Operation L,1?4.?7 1,053.35 B?7,49 3,1^14.91 ?,541"55 3,458,42 2,979.31

2 i Other lncome 27,06 31.53 23.18 81.51 56.07 92.09 1;.6.3?

3 rTotal Incor"ree L,L51.33 3.,084.8S 850,65 3,1"96.4e 2,607.62 3,550.5tr 3,095.63

4 , fxpemses:

(a) ,Cost of Materials Consumed

{b) : Purchase of traded Stock {Direct Cost) L27 "99 1_37.2:r- 12.E8 ?81.. 73 50. r2 63.39 B 1,40
(c) rChanges in Inventories
(d) i Employee Benefit Expense 796.46 727 .ss 658,11 2.247,65 1-,995,21-0

7,L4

?,71L,67 2,339.99

(e) ifinance Cost 5.71 s.20 2.29 22 11 9.1"3 33^10

(f) iDepreciation and Anroftisation expense 37.3,+ 36,0s 34.29 LA7 1l_ 101.72 137.72 109.26
(g) 

'Other 
Expenses 1,75 24 138.83 137.35 485.97 4r 8,95 55 7,76 5L5.19

Tota! Expenses L,3"42.74 Lr048,88 845.02 3,144..58 2r574,33 3,479,67 3,079.84

5 r Profit/{Loss} before Tax for the Period {3-a} 8.s9 35.00 5.64 51.84 33,eS 70,84 15"79

6 ExceptionallExtiasrdinary items and tax for the

7 Pr.ofitl{Luss} before Tax for the Period t5-6} 8.s9 35.00 5.64 51.&4 33,29 ?fl.84 t 5,79

I Tax Expense

a) Current tax 34.93 34.93 7.35 3:5:47 ?4 7?

b) Taxes of earlier'years 2.50 2.50

c) Deferred tax (3.06i (3,06) 9.76 r.fi,1"7 (1s 87)

d)MAT Credit (3.17)

I Profitl{Lnss} for the Per,iod {7-S} 8.59 x..63 5.64 17,47 L6.1,S 17'.20 10,l.1

Other fomprehensive lncorne

10 Items that will be reclassified to Profit or Loss

Fair value changes on investrnent, net

11 rltems that will not be reclassified to Profit or Loss 4.25 (3 3B)

12 :Total Other Cornpreh,enslve lncorne 4.25 {3 38)

13 Total Comprehensive lncome for the Period (9+].2! 8.59 1,63 5,64 L7.47 16.18 e1.45 6.73

L4

ii
Paid-up EuuiV 

-Shgre 
Caofla! irace value Rs,10rj; per

Reserves

t,344.41 L.342.19 1,339,15 1.344.41 1.339. L6 11339:16

15,799.73

113 35 r89
L5,727.4515,92? 59 15,870.51 15.76?.02 15,92 2.59 tr5,762.CI2

1S [arnings Per Share (Face of share at Rs.10/- each)

(not Annualised)

ta) iBasic o,06 0"01" 0.04 0"x3 0.lx CI. r3 CI.08

(hl iDiluted 0.06 0.01 0.04 il,13 0.]-e ff.13 0,08

See a ccompanying notes to the Financlal Results.
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