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higher from 0.685 mt a year
ago. The government had pur-
chased a total of 56.87 mt of
rice in 2022-23 from all kharif,
rabi and zaid seasons. 

“The annual demand for
rice could be lower if there is a
restoration of wheat allocation
under the Public Distribution
System (PDS), which was cut
in 2020. The situation will be
clear after wheat procurement
ends next month,” said an o�-
cial source. 

The procurement of kharif
rice will continue until May 31
in West Bengal and up to June
30 in Assam, whereas in all
other States it is already over.

CHATTISGARH SAVES

During kharif rice procure-
ment, against a target of 2.5 mt

ernment needs about 40-41 mt
annually to run all the welfare
programmes including the ob-
ligation under the National
Food Security Act (NFSA),
even if procurement reaches
around 51 mt by the end of the
season, there will still be a
carry over of 10 mt for next
year.

THIS YEAR’S TARGET

This year’s target is to buy
52.485 mt from the kharif-
grown crop and 10.315 mt
from the rabi season. 

The current procurement of
rice until April 30 includes
46.132 mt from the kharif-
grown crop, which is 6 per cent
lower from 49.192 mt a year
ago and 0.902 mt from the rabi
crop, which is 32 per cent

On the back of a signific-
ant increase in rice pro-
curement from the rabi
crop in Telangana, the
total procurement in the
2023-24 season (October-
September) was 47.03
million tonnes (mt) until
April 30 against 49.88 mt a
year ago, down by 6 per
cent.

Experts said the fall
could have been even
more this year as there
has been 38 per cent drop
in purchases in West
Bengal, a leading
producer.

However, as the gov-

in Andhra Pradesh, only 1.44
mt and against 0.5 mt in Telan-
gana 3.172 mt could be pur-
chased, resulting in a com-
bined deficit of nearly 0.29 mt.
Similarly, there was 0.9 mt de-
ficit in Uttar Pradesh against
the target, nearly 0.5 mt in
Odisha, 0.3 mt in Maharashtra
and nearly 0.6 mt in Madhya
Pradesh.

But, Chhattisgarh contrib-
uted a record 8.3 mt of rice,
more than the State’s produc-
tion of 7.82 mt, to the Central
Pool, forcing the Centre to buy
the grain amid a dip in pur-
chases in many States. Initially,
the government had set a tar-
get to buy 6.1 mt from the State
keeping in view the total pro-
curement of 5.865 mt re-
gistered during entire 2022-23.

Prabhudatta Mishra
New Delhi

Rice buy tops 47 mt, down 6% from a year ago 

The water level in almost
90 per cent of the 150 ma-
jor Indian reservoirs
plunged to below 50 per
cent of the capacity this
week, even as the storage
dropped for the 30th week
in a row, data from the
Central Water Commission
(CWC) showed.

Water levels, including
ground water, have dropped
since October 2023 in view
of a deficient rainfall across
the country under the influ-
ence of El Nino, which
leads to dry periods and
drought in Asia and Africa.
According to the Bureau of
Meteorology, Australia, El
Nino has ended but a
couple of other interna-
tional weather agencies say
it will fully dissipate only
around June. 

The storage situation
leaves a question mark over
the zaid or summer crop,
particularly paddy, pulses
and oilseeds in the south-
ern and western regions.

Lower groundwater levels
in Telangana, Andhra,
Tamil Nadu and Karnataka
have led to problems of
drinking water supplies in
major cities. 

The CWC weekly bul-
letin of the storage in the
major 150 reservoirs
showed that two-thirds of
the storages were filled to
less than 40 per cent of the
capacity. The level dropped
to 28 per cent of the capa-
city this week at 50.432 bil-
lion cubic metres (BCM)
against the 178.784 BCM
capacity. 

During the same time
last year, the reservoirs
were filled to 81 per cent of
the capacity. Over the past
decade, the average level
has been 96 per cent of the
capacity. 

The situation in the
southern region was worri-
some with the level being
16 per cent of the capacity.
The storage in the western
region dropped below 30
per cent and to 31 per cent
in the northern region. In
the eastern region, the
reservoirs were filled to 36

per cent of the capacity,
while in the central region,
the level was down to 36
per cent of the capacity.  

SOUTH STRESSED

At least six reservoirs have
run dry — five of them in
the southern region, while
in another dozen the stor-
age was in single digits. 

Among the States, the
situation in Bihar was really
bad with its sole reservoir’s
level down to 5 per cent of
its capacity. The state’s wa-
ter storage was 95 per cent
lower than usual. The situ-

ation in Andhra Pradesh
continued to worsen with
the level continuing at a
low 7 per cent of the capa-
city and in the reservoirs
that jointly provide water
to Telangana and Andhra,
the storage was 8 per cent. 

Overall, Andhra water
situation was 80 per cent
below normal. While the
Yeluru reservoir has gone
dry, the level in Somasila
was one per cent of the ca-
pacity. Nagarajuna Sagar,
which is common for Telan-
gana and Andhra, has also
gone dry.

In Telangana, where
rainfall was better com-
pared to other southern
States, Priyadarshini Jurala
and Kaddam (KNR) have
run dry

In Tamil Nadu, the stor-
age is 43 per cent below
normal with its reservoirs’
level being 19 per cent of
the capacity. Sholayar,
which went dry two weeks
ago, has water that is 1 per
cent of the capacity. 

In Karnataka, the water
level was 23 per cent below
normal with the reservoirs

filled to 16 per cent of the
capacity. While Thattihalla
went dry a couple of
months ago, the level in
Krishnaraja Sagara, which
irrigates the Cauvery delta,
was 7 per cent of the capa-
city and in Tungabhadra,
which provides water to
Andhra and Telangana, the
level was 3 per cent of the
capacity. 

The situation will likely
continue to be grim given
the India Meteorological
Department prediction of a
higher than normal temper-
ature in most parts of the
country in May. 

Among other States, the
level in Punjab was 24 per
cent below normal, while it
was 22 per cent lower than
usual in West Bengal. The
storage in Maharashtra and
Uttar Pradesh were 18 per
cent and 24 per cent lower
than normal, and 26 below
usual in Chhattisgarh. 

CRITICALLY LOW. Water level drops for the 30th week in a row; storage in South India slips to 16% of capacity 

Subramani Ra Mancombu
Chennai

90% of key reservoirs less than half full

No respite from
falling levels*
Percentage  Last# This#

filled  week  week

100% 0 0

91-99% 1 1

81-90% 3 1

71-80% 3 3

61-70% 1 2

51-60% 10 9

41-50% 27 20

40% and below         105 114
Source: CWC  *Storage levels in 150 major 
reservoirs in percentage against capacity.
# No. of reservoirs

QUICKLY.

Gold falls as investors
evaluate US rate cut 

Gold prices fell as investors
assessed the prospects of
monetary policy easing in the
US this year, as the Fed hinted
that interest rates would stay
higher for longer. Spot gold fell
0.7 per cent at $2,301.15 per
ounce by 0943 GMT. US gold
futures were steady at
$2,310.30. REUTERS

Copper retreats on 
weak China demand

London: Copper prices
extended losses as physical
demand remains weak in
China. Three-month copper
on the LME shed 0.8 per
cent to $9,812 a tonne.
Aluminium dropped 1.3 per
cent to $2,544.50; zinc
gained 1.1 per cent to
$2,912.50. Lead gained 0.6
per cent to $2,192.50 and tin
climbed 1.8 per cnet to
$31,150. Nickel eased 1 per
cent to $18,685. REUTERS

Cocoa extends losses,
co�ee also falls

London: Cocoa futures on ICE fell
sharply extending the market’s
slide from a recent record high,
while co�ee prices also traded
lower. July London cocoa fell 3.8
per cent to £6,974 a tonne. July
New York cocoa fell 2.1 per cent
to $8,108/tonne. July robusta
co�ee was 4.7 per cent lower at
$3,790 a tonne, while July arabica
co�ee fell 3.45 per cent to
$2.0855 per lb. REUTERS

Aluminium futures (May
contract) on the Multi
Commodity Exchange
(MCX) hit a high of ₹244
last week. It then moder-
ated and closed at ₹236.1 on
Wednesday.

Note that the chart of the
continuous contract of alu-
minium futures hit resist-
ance at ₹250 last week and
then declined.

This is strong resistance,
and so there is a good
chance for the contract to
see a corrective decline
from the current level.

But for this to happen,
the May futures ought to
drop below the support at
₹232. If this occurs, the

downswing can extend to
₹220, a support. 

Whether this will be
breached depends on the
momentum at which the
contract falls from the cur-
rent level. Support below
₹220 is at ₹210. 

TRADE STRATEGY

Stay out for now. Initiate
fresh shorts when alu-
minium futures drop below
₹232. 

The target and stop-loss
can be ₹220 and ₹236,
respectively.

Aluminium: Initiate shorts
if futures drop below ₹232
Akhil Nallamuthu 
bl. research bureau

COMMODITY 
CALL.

Malaysian palm oil futures
closed higher on Thursday
following news of a jump in
India’s imports, while traders
awaited fresh cues. 

The benchmark palm oil
contract for July delivery on
the BMD rose 26 ringgit to
3,844 ringgit ($808.92). 

Palm oil imports in India,
the world’s No 1 importer of
vegoils, jumped 41 per cent in
April from the previous
month to the highest level in
three months as easing prices
prompted refiners to in-
crease purchases, five dealers
told Reuters. 

“Bursa Malaysia crude
palm oil contract is awaiting
new leads in May, anticipat-
ing higher production and
lower exports,” a Kuala Lum-
pur-based trader said.

Malaysian palm oil exports
fell between 9 per cent and

11.5 per cent in April from a
month earlier, cargo survey-
ors Intertek Testing Services
and Amspec Agri said.

Meanwhile, Indonesia, the
world’s biggest palm oil ex-
porter, maintained its palm
oil export tax and levy un-
changed for May at $52 per
tonne and $90 per tonne,
respectively.

Soya oil prices on the
Chicago Board of Trade were
up 0.62 per cent. The Dalian
Commodity Exchange is
closed until May 5 for Inter-
national Labour day holidays.

India’s palm oil imports 
up 41% in April; prices rise

Reuters
Jakarta/Kuala Lumpur

Amidst soaring temperat-
ures across the country, the
demand for pulses has
slowed down, traders have
said.

“The demand is slow. O�-
take is very low due to the
rising temperatures,” said
Bimal Kothari, Chairman,
India Pulses and Grains As-
sociation, the apex trade
body. 

Stating that the slow-
down in demand during the
summer months was not a
new phenomenon, Kothari
said demand could come
back going ahead.

The slowdown in demand
has led to sparse buying of
pulses such as chana, which
has led to easing of prices.
Chana prices in the major
producing state of Madhya

Pradesh eased by ₹100-150
per quintal on Thursday due
to slack purchases at elev-
ated rates and rising arrivals
in select markets, IPGA said
in its market update. 

IMPORT WINDOW 

Kothari said except for tur,
prices of all other pulses
have eased or stable. “The
only concern is tur and that
concern will remain
through the year as the new
domestic crop will hit the
markets around December.
Prices of tur is high. Every-
body knows that tur pro-
duction in the past couple
of years has been short.
There are alternative
pulses, which are available
at much cheaper rates,”
Kothari said. 

The mandi prices of tur
are ruling in the range of
₹8,000-12,233 per quintal in
States such as Karnataka

and Maharashtra depending
on the variety and quality. 

While masur (lentils) is
ruling below the MSP at
around ₹6,000, chana is
selling about 10-15 per cent
higher than the MSP in the
range of ₹6,000-6,500,
Kothari said.

Prices of yellow peas are
hovering between ₹4,000
and ₹4,100 per quintal,
while urad is stable at
around ₹9,000-9,500,

Kothari said. The Govern-
ment has recently extended
the import window for yel-
low peas till June 30 this
year. Kothari said about 1.5
million tonnes (mt) of yel-
low peas has been imported
so far.

By June-end the imports
of yellow peas are likely to
be in the range of 1.7-1.8 mt,
Kothari said. 

On the kharif acreage ex-
pectations for pulses,
Kothari said it is too early to
comment. “If the rains are
good and farmers have seen
the good prices, we can ex-
pect a good crop. It is too
early to talk about all these
things now,” he said. 

The Indian Meteorolo-
gical Department has fore-
cast an above-normal mon-
soon for the year ahead
raising expectations of a
good kharif cropping sea-
son. 

Vishwanath Kulkarni
Bengaluru

Rising temperatures affecting demand
for pulses, says apex trade body

India, which produces about 20
lakh tonnes of castorseed per
annum meeting over 90 per
cent of the global demand for
castor oil, has launched the
World Castor Sustainability
Forum (WCSF). This initiative
aims to provide a sustainable
and traceable supply chain of
castor while improving eco-
nomic, social, and environ-
mental performance.

BV Mehta, Executive Dir-
ector of the Solvent Extractors’
Association of India (SEA), said
the association spearheaded the
formation of WCSF in response
to the global shift towards re-
newable resources and the in-
creasing emphasis on sustain-
ability. This initiative is poised
to enhance economic self-su�-
ciency and the livelihoods of
smallholder producers.

Key players in the castor in-

dustry, including Adani Wilmar
Ltd, Jayant Agro Organics Ltd,
Gokul Overseas, Gokul Agro
Resources Ltd, Royal Castor
Products Ltd, NK Proteins Pvt
Ltd, Castorgirnar Industries,
along with traders, and service
provider representatives joined
WCSF in Ahmedabad.

He said the companies that
embrace WCSF sustainability
measures in line with the Indian

Companies Act can experience
improved brand reputation,
competitive advantage, cost
savings, access to capital, regu-
latory compliance, risk manage-
ment, and long-term value
creation.

30 FPOS TO JOIN

To promote the cultivation of
sustainable castorseed, nearly
30 Farmer Producer Organiza-
tions (FPO), led by Gokul Over-
seas, Sidhpur, agreed to collab-
orate with WCSF on April 30.
This collaboration represents
approximately 25,000 farmers
joining the movement in its in-
augural year, committed to ad-
opting the guidelines set forth
by WCSF. 

India’s export of castor oil
and derivatives are estimated
above ₹12,000 crore ($1.5 bil-
lion) per annum. The global
castor derivatives market,
which is estimated to be over $4
billion per annum, is highly de-
pendent on India. 

Our Bureau
Mangaluru

India launches World Castor Sustainability
Forum for traceable supply chain

Fresh From Farm, a B2B2C plat-
form for consolidating fresh
fruit demand, has raised $2 mil-
lion in a pre-series A round, with
participation from Inflection
Point Ventures. Spearheading
this investment, is Ashish
Kacholia, an investor in the pub-
lic markets.

A media statement said the al-
located funds will be utilised for
team expansion, tech enhance-
ment and new product lines.

Quoting Rohit Nagdewani,
Founder of Fresh From Farm,
the statement said: “While cur-
rently delivering at over 300-
plus locations every day, our key
focus at wastage reduction and
e�cient demand consolidation
have allowed for our retailer
partners to earn an average of 29
per cent more. On the growth
front, we are aiming to touch
₹100 crore annual recurring rev-
enue by the end of this calendar
year.”

Fresh From Farm
raises $2 million
in pre-series A 

Our Bureau
Mangaluru
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