
SAYRJI 

November 7, 2023 

To, 

General Manager 

The Bombay Stock Exchange Limited 

Phiroze Jeejeebhoy Towers, 

Dalal Street, Fort 

Mumbai 
Mabharashtra 400001 

Subject : Outcome of Board Meeting held on November 7, 2023. 

Company Code : 540728 

ISIN : INE327G01032 

Dear Sir, 

Pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, we wish to inform you that the Board of Directors of the Company at its meeting held 

today i.e. on November 7, 2023 has, inter-alia, transacted the following business: 

1. Approved the Unaudited Financial Results (Standalone and Consolidated) for the 2* quarter and 

half year ended September 30, 2023 along with Limited Review Report provided by the statutory 

auditors of the company. (Annexure-1) 

The unaudited financial results as aforesaid have been reviewed and recommended by the Audit 

Committee and approved by the Board of Directors of the Company, at its meeting held today. 

2. To sell/transfer / dispose of whole / substantial part of undertaking, being part of total land owned 

by the Company at Ahmedabad, being land bearing Survey No. 1300 (Old Survey No. 174) 

admeasuring approx.106310 square meters located at Village Kathwada, Taluka Dascroi, District 

Ahmedabad and land situated at Village Saij, Taluka Kalol, District Gandhinagar admeasuring 

approx.187493 square meters ("Undertaking") on an “as is where is” basis subject to approval of 

the members of the company. 

The company is exploring options to monetize its idle assets being land as mentioned above which 

are not under any active use with the primary objective to realize value associated with the same 

and use the funds so realized for the purposes of businesses of the company including purchase of 

new assets at the existing/ new locations, reduction of debt/ interest costs and other business 

purposes as the board may deem appropriate. 

The proposed sale of the part of the land at Kathwada, Ahmedabad does not entail the 

discontinuation of operations of the company in any manner. The company will continue its 

activities and operations at its Kathwada unit and continue complying with the all applicable laws 

and regulations, The sale of land at Kalol, which is idle land will not affect the manufacturing 

operations of the company at Kathwada and such sale of land will enable the company to monetize 

its idle assets. 

Sayaji Industries Limited 

Maize Products, Chinubhai Nagar, P.O. Kathwada, 

Ahmedabad - 382430, Gujarat, India 

T: +91-79-22900881-85, 22901581-85 
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SAYRJI 

The meeting commenced at 03:00 p.m. and concluded at 3.50 p.m. 

Kindly take the same on your record. 

Thanking You, 

For, Sayaji Industries Limited 

(Rajesh H. Shah) 

Company Secretary & 

Sr. Executive Vice President 

Encl.: As above 
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702, ANIKET, SHAH & SHAH ASSOCIATES Nr. MUNICIPAL MARKET, 
C.G. ROAD, NAVRANGPURA, 

CHARTERED ACCOUNTANTS AHMEDABAD - 380 000 
PHONE: 25465433 

FAX : 079 - 26406983 
Email: ca@shahandshah.co.in 

Independent Auditor's Review Report on quarterly and year to date Unaudited Consolidated Financial Results of M/s. SAYAJI INDUSTRIES LIMITED pursuant to the Regulation 33 of SEBI (Listing Obligations and Disclosures Requirements) 
Regulations, 2015 

To The Board of Directors of 
SAYAJI INDUSTRIES LIMITED 

1. We have reviewed the accompanying statement of unaudited consolidated financial 
results of SAYAJI INDUSTRIES LIMITED (“the Parent”), its subsidiaries (the 
Parent and subsidiary together referred to as “the Group”) and a joint venture 
for the quarter and six months period ended September 30, 2023 ("the Statement”) being 
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

2. This statement which is the responsibility of the Parent’s management and has been 
approved by the Board of Directors, has been prepared in accordance with the recognition 
and measurement principles laid down in the Indian Accounting Standard 34 “Interim 
Financial Reporting”, as prescribed under Section 133 of the Companies Act, 2013 read 
with relevant rules issued thereunder and other accounting principles generally accepted in 
India. Our responsibility is to issue a report on the statement based on our review. 

3. We conducted our review in accordance with the Standard on Review Engagements 
2410,"Review of Interim Financial Information Performed by the Independent Auditor of 
the Entity”, issued by the Institute of Chartered Accountants of India. This standard 
requires that we plan and perform the review to obtain moderate assurance as to whether 
the statement is free from material misstatement. A review is limited primarily to inquiries 
of company personnel and analytical procedures applied to financial data and thus provides 
less assurance than an audit. We have not performed an audit and accordingly, we do not 
express an audit opinion. We also performed procedures in accordance with the circular 
issued by the SEBI under Regulation 33 (8) of the Listing Regulations, to the extent 
applicable. 

4. The statement includes the results of the following entities. 

(i) M/s. Sayaji Seeds LLP, a subsidiary 
(ii) M/s. Sayaji Industries FZC, a subsidiary 
(iii) M/s. Alland and Sayaji LLP, a joint venture. 

5. Based on our review conducted as stated above nothing has come to our attention that causes us to believe that the accompanying statement, prepared in accordance with recognition and measurement principles laid down in the applicable Indian Accounting Standards prescribed under Section 133 of the Companies Act, 2013, read with relevant rules issued there under and other recognized accounting practices and policies, has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner in which it is to be disclosed, or that it contains any material misstatement. 



702, ANIKET, SHAH & SHAH ASSOCIATES Nr. MUNICIPAL MARKET 
C.G. ROAD, NAVRANGPUR 

CHARTERED ACCOUNTANTS 
AIEDABAD - 360 

PHONE: 26465433 
FAX : 079 - 26406983 

Email: ca@shahandshan.co.in 

6. The accompanying unaudited consolidated financial results includes unaudited interim financial results in respect of a subsidiaries, which have not been reviewed by their auditors and are certified by the management, whose interim financial results reflects total assets of Rs. 2988.46 lakhs as at September 30, 2023, total revenue from operations of Rs.670.71 lakhs and Rs. 1913.46 lakhs, net loss after tax of Rs. 9.57 lakhs and Rs. 5.09 lakhs and total comprehensive loss of Rs.11.09 lakhs and Rs. 6.61 lakhs for the quarter ended September 30, 2023 and for the period from April 01, 2023 to September 30, 2023 respectively and cash outflow (net) of Rs. 16.46 lakhs for the period from April 01, 2023 to September 30, 2023, as considered in the unaudited consolidated financial results. 

The unaudited consolidated financial statements also includes the Group’s share of profit after tax of Rs. 149.85 lakhs and Rs. 228.18 lakhs and total comprehensive income of Rs. 150.26 lakhs and Rs. 228.59 lakhs for the quarter ended September 30, 2023 and for the period from April 01, 2023 to September 30, 2023 respectively as considered in the unaudited consolidated financial statement, in respect of a joint venture, whose financial information have not been reviewed by their auditors and are certified by the 
management. 

Our conclusion, in so far as it relates to the results of a subsidiaries and a joint venture is based solely on such unaudited financial results 

Our conclusion on the Statement is not modified in respect of the above matter. 

For SHAH & SHAH ASSOCIATES 
Chartered Accountants 

FR{\I:113742W 

Nevan . 
VASANT C. TANNA 

Partner 
Membership Number: 100422 

Place: Ahmedabad 
Date: November 7, 2023 

UDIN: 23100422BGSDSG5129 
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SAYA]I INDUSTRIES LIMITED 
Statement of Unaudited Consolidated Financial Results for the quarter and six months ended September 30, 2023 

(2 i lokhs unless otherwise stated) 
Guarter endes S ot ended Vear snied 

Parcicuiars o5t 30,2075 | une 30,2073 | Sept 30,7077 | Sept 30,7073 | sept 302077 | Warch 31, 2073 
Ursudted | Unaudted | Uraudited | Unsudited | Umaudiied Rudiied 

ncomer 
1) Reverue rom operations 20500 sl wsaos|  assma | soson|  vouone 
1|t ot income 15.97 106,06 2.3 12209 802 97564 
W [Totat Income 207298 Tas7i46| 351320 deesas]  Sizs9se| Todmmsar 
W [ewenses: 

0 Cost o materias consumed 16,2537 973 wmn | uwse|  smenn 7676824 
) Changes i nventoie o iished goads and workcin-progress .57 2.20| w17 o] .80s40 ws1.63) 
) Employee beneiis expense 16078 176866 Len 41344 32463 646058 
0 Finance cost 57365 800 11 70174 en10 119850 
) Deprecasion and amortsation expense 395,45 255 3630 77800 73076 11480.04 

426871 447250 406334 87022 5867 15.141.96 
7256839 Tasossr|  wesazs|  ararasi|  sii7i3|  Td4ses3s 

V—[Prontion) before hare Tn Joint venture & tax 541 2.4 (e41.05) o278 7.2 a7 
VI rofit inshore of ot venture ) 7533 EX3 1 547 zn 
i Jerofivos) before ax (V¥ G45.50) 5413 o1.60) w909 270 4405 
il [Tax expanza 

(a) curent tax (88.06) (2.38) a3.01) (130.44) .20 5398 
o) Deteres tax. t141.77) 5.73) 5250} i177.50) 390 9562 

T [profit/los) atcer tax (VI 77 s 00 G740 o1 79 T57.50 [ZED 
X [Cther compreemive ncomerfiony 

) ems tra il nt b rectasiid to proit o loss (et o tax) o789 .00} 5231) (50.86) (n.82) 137.29) 
) tems that i b rectasied o profit o les et of tax) 016 - . 016 B 

S0 Total comprenensive income/{e=) for the perisdlyear (XX REEE (KR D) iz o) EX0 EEATY 
T [Profit/ios) for the periodlyear atrbatable to 

oveners of the company. 728 7.69) 625 9451 16980 s 
[ o controing terest 155 ) .50 56 2.0 r.45) 

15 73 600 G740 151751 757.00 e 
X0t [other comprehensive fncome!((2) fo the period/year aitrbutabl 

to: 
[ ownersof the company. o715 .01 o146 .16 .57 36.3n) 
[ on-contalin interest: 54 - 05 0354) ©.55) w3y 

67.69) 3.00] G230 Go.70) ve.82) 37.29) 
1Y (et comprehenstve fncome/iss) for the periodiyear attributable to: 

Oers of the company 15443 00.64) sz @s.0) 7o 58560 
[ or-contating interes: o 1o o) 26 a3) 25.4) 

G534 w03 s 30 45 X0 557,16 
XV [Pakdup equtty share cpital (face valoe of €5 per share] Siew e S Sow Soon 600 
T [Oiher squtty excluding revauation reserver = € Farch 57, 2075 TS 

W [Earmings per eauiy share (i ) (o anmualied except for The veut] 
ended March 31, 2023) 
) Basic (o 1) 1.86) a2 .50 .00 269 na 
) Dited in ) e a2 i5.0) ey 265 e 

Notes for the Unaudited Consolidated Financial Results of the group: 
1 These unaudited financial results have been prepared n accordance with the Indian Accounting Standard (referred to as ‘Ind A5° prescribed under section 133 of the 

Companies Act, 2013 read with Companics (Indian Accounting Standard) Rules as amended from time to time. These financial results were reviewed by the audit 
committee and thereafter have been approved by the board of directors at ts meeting held on Tuesday, November 7, 2023, 

The Statutory Auditors have conducted limited review on these results and isued an unmodified opinion on the same. 

The figures for quarter ended September 30, 2023 are balancing figures between the unaudited figures of six months ended on September 30, 2023 and the reviewed year- 
to-date figures up to quarter ended on June 30, 2023. 

Figures for the previous period/year have been regrouped/rearranged to make the same comparable with current period/year figures. 

For and on behalf of the Board of Directors 
(] 

Vishal Priyaim Mehta 
Executive Director 

DIN: 02690946 Anmedabad, Gujarat : Novermber 7, 2023 

oMo 59959G 19437 CO00471
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SAYAJI INDUSTRIES LIMITED 
Statement of Unaudited Consolidated Assets and Liabilities 

(¥ in lakhs uness otherwise stated) 

Non-current lsbilities 
(2) Financial iablities 

s at 
Particulars Sept 30, 2023 ] March 31, 2023 

Unaudited ‘Audited 
E=g 

INon-current assets 
a) Propenty, plant and equipment 25,3257 24,622.99 
6] Capital workein-progress. 2,615.36 2,196.51 
(€ Right-of-use assets an . 
(@) Intangible assets 106.50 1083 
e) Financial assets 

) Investments 1,268.83 1,108.63 
(i) Other financial assets 41550 33156 

(1) Deferred tax sssets (net) 85,74 .21 
2 Mom-current tax assets (net) 2215 2764 
b Other non-current assets 1,109.10 17.60 
Total nom-current assets 3156212 2872457 

(current assets 
o) Inventories 8.200.02 699360 
(5) Financial assets 

i) Trade recefvables 7,952.45 560759 
(i) Cash and cash equivalents 2.96 s8.47 
(6] Bank balances other than (i) sbove 28.10 2785 
(1) Other financial assets 2651 2.9 

c) Current tax assets (net) 17660 1463 
(4) Other current sssets 31072 98404 

[Total current assets 17,306 36 [ERZIRT] 
ol Assets 48,868,485 G2,436.15 

[EQUITY AND LIABILITIES 
quity 

(a) Equiy share capital 316,00 316.00 
(6) Other eaquity 100808 1125315 
lEquity attributable to equity holders of the parent 1,324.08 7156915 
c) Nor-controling interest 997 AT 
Total equity 11,6385 1189626 

Lisbitties 

[Total Equity and Liabilities 

) Borrowings 643143 
() Lease Liabiity ¢ 
(1) Other financia Uablties 12871 

) Provisions 175.39 
c) Deferred tax iablities (net) 241507 
4) Other Non-current liabilties 91.29 
Total non-current labilities 1014017 524169 

[current tabiities 
(2] Financial iab 

() Borrowings 9,22375 63918 
(i) Lease Liability 225 : 
(i) Trade payables. 

{a) Total outstanding dues of micro enterprises and small enterprises 63089 2441 
b) Total outstanding dues of creditors other than micro enterprises and small enterprises 13,476.97 141752 

) Ocher financial labilties 1,702.15 1,167.95 
(6) Other current lbilties 1,767.10 1,886.73 
) Provisons 25035 145,21 
Total current lsbilities 2707448 21,2900 
[Total tabiites 3721463 30,539.89 

48.868.48 A2,436.15 

Ahmedabad, Gujarat : November 7, 2023 

N No: 199999611541PLC000471 

For and on behalf of the Board of Directors 

W 
st 
Executive Director 

DIN : 02690946, \ 

(= 
2 |AHMEDABAD) =) 

SayallIndustries Umited 
Maize Products, Chinubhai Nagar, PO, Kathwada, 

Anmedabad - 382130, Gurat, India 
7. 491.79.22900881.85, 2290158185 

E: maize @sayaligroup.i, W: wwr.sayaiigroupin 
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sayali Industries Limited 

Maize Products, Chinubhai Nagar, P.0. Kathwads, 
Ahmedabad - 382430, Gujarat, India 
T:491-79-22900881-85, 2200158185 
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SAYA]I INDUSTRIES LIMITED 
Statement of Unaudited Consolidated Cash Flows 

(% in lakhs unless otherwise stated) 
For the Six months For the year ended 

Particulars ended Sept 30, 2023 March 31, 2023 
Unaudited “Audited 

A |[Cash flow from operating activities: 
INet profit/(loss) before tax (499.69) 844.05 
|Adjustments for: 
(a) Depreciation and amortisation 778.00 1,480.04 
(b) Interest expenses 701.74 1,198.90 
(c) Amount realised in respect of Investments written off - (5.37)| 
(d) Interest income. (11.48) (16.35) 
(e) Provision for doubtful debts and advances 62.63 95.67 
(1) Loss/ (Profit) from Joint Venture (228.18) (422.33) 
/(2) Loss/ (Profit) on sale of property, plant and equipment (18.31)| (766.69) 
(h) Government grant income (2.09) (4.18) 
(1) Loss On Destroyed/Discarded Fixed Assets 61.26 B 
) Unrealised exchange fluctuation loss/ (gain) (5.42) .21) 
(Operating profit before working capital changes: 838.46 2,401.53 
|Adjustments for: 
(2) Trade and other receivables (2,229.44) 27.77 
(b) Inventories (1,255.34) 71.93 
(c) Trade and other payables 2,778.24 (205.38) 
(Cash generated from operations: 13192 2,495.85 
[Less: Income taxes paid (net) 36.46 272.07 
[Net cash (used in) / generated from operating activities - (A) 95.46 2,223.78 

8 [Cash flow from investing activities: 
(@) Purchase of property, plant and equipment,intangible assets & Right to use of Asset (3,096.36) (3,710.64) 
(b) Sale of property, plant and equipment 69.71 895.19 
(€) Investments in joint venture 68.39 73.24) 
(4) Amount realised in respect of Investments written off - 5.37 
(e) Interest received 1141 16.35 
(f) Bank deposits received/ (placed) (65.50) 6.00 
(2) Margin money or security deposits received/ (placed) (18.44) 2.55 
(h) Balance in earmarked accounts (0.25) 448 
[Net cash (used in) / generated from investing activities - (B) (3,031.04) (2,854.24) 

¢ [[Cash flow from financing activities: 
(a) (Repayment)/Proceeds of borrowings (Net) 3,606.57 1,535.84 
(b) Interest paid including Interest on lease liability (664.72) (1,190.08) 
(c) Dividend paid - (63.20) 
/(@) Payment of principal portion of Lease Obligation (1.83) - 
[te) Additions to capital of subsidiary 0.05 339.70 

let cash (used in)/generated from financing activities - (C) 2,940.07 622.26 
[Net increase/(decrease) in cash and cash equivalents - (A+B+C) 449 (8.20) 
[Rdd: Cash and cash equivalents at the beginning of the year 58.47 66.67 
[Cash and cash equivalents at the end of the six months/year 62.96 5847 

Ahmedabad, Gujarat 

CIN No: L99999G)1941PLC000471 

For and on behalf of the Board of Directors 

yiie] 
Vishal Priyam Mehta 
Executive Director 
DIN : 02690946 
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Sayaj Industries Limited 
Maize Products, Chinubhal Nagar, .0, Kathwoch, 

Ahmedabad - 382430, Gujarat, India 
T:491.79.22900881.85, 2290158185 

€: maize@sayajigroup.in, W: www.sayaiigroup.n 

INDUSTRIES LIMITED 

Consolidated Segment wise Revenue, Results, Assets and Liabilities 

for the Quarter and six months ended September 30, 2023 
The Chief Operating Decision Maker (‘CODM) reviews the business performance at the business segment level. Accordingly, the business segments are considered a5 the primary segments for 
reporting. The segments reported are as follows: 
2) Agro Processing-Maize 
b) Agri Seeds 

) Spray Dried Food Products 

(% lakhs unless othervise stated) 
Quarter ended Six months ended Vear ended 

SrNo Particulars. Sept 30, 2023 June 30, 2023 Sept 30, 2022 Sept 30, 2023 Sept 30, 2022 | March 31, 2023 

Unaudited Unaudited Unaudited Unaudited Unaudited udied 
T [Segment Revenue 

(Revenue From Operation from each Segment) 
3) Agro Processing Maize 20,992.86 293164 24,501.02 4392450 4,199.03 99,219.24 
o) Agri Seeds o 120275 405,89 1.913.4 1,654.46 340328 
) Spray Dried Food Products 440.70 304,93 28157 45,63 .94 1,403.76 

ffonat 210027 24,7932 25,188.78 4658359 50,0643 | 1,04,066.28 
Less: Elimination of Inter Segment Sale @7.20) (13.92) @7.92) [GRD) 35.69) [ 
Revenue Fram Operation 2,057.01 24,465.40 25,160.86 652241 50,460.74 | 1,04,011.47 

T [sesment Results 
(Profit before interest & tax from each segment) 

2) Agro Processing Maize 5.0 9814 “.39) 4400 517.99 183158 
) Agri Seeds 50.69 5402 16.05 10471 2406 52.65 

) Spray Dried Food Products (16.749) (50.82) (63.52) (67.56) (148.65) (244.12) 
ol 9.6 6134 (89.5) 8115 39340 T,640.11 
Less: Finance Cost. (374.94)] (329.39)f (321.86)f 704.33)| (610.11)f 1,204.11)) 

l4dd/ (Less): Unallocable (Expenditure)/Income (net) (240.28)! (264.41)| (229.33) (504.69) 303.98 (14.28) 
Profti(ios) before exceptional tems and tax 95.41) @3z.49) (641.03) 727.87) w727 i 
[Add: Profit/(los) in share of joint venture 149,85 76,33 39.45 2518 %5.43 EEPET) 
Profit/(Loss) before tax 45.56) (154.13) @o1.60) 1499.69) T82.70 344.05 

3 [Seament Asset 
) Agro Processing Maize 39,459.18 38,602.47 36,264.56 39,459.18 36,264.56 344081 
) Agr Seeds 296849 3,185.48 330731 2,98.49 3307.31 320986 

) Spray Dried Food Products 43901 430062 4307.20 432901 4,307.20 4432 
9 Investment in Jont Venture 1,268.83 111857 781.90 1,268.83 781.90 1,108.63 
) Unallocable Assets 832,97 307,64 2809 4297 2809 25353 
Total Segment Assets 48,865.48 44,8890 45,868.48 44,889.06 243615 

T [Seament Lisbiities 
2) Agro Processing Maize: 2978529 28,868.37 26,314.15 29,785.29 2631415 248257 
) Agr Seeds 2157.97 23780 246301 215797 246301 2,486.65 

) Spray Dried Food Products 229555 1739.62 191682 229555 191682 184216 
9 Unallocable Liabilties 29758 27176 2,797.80 2,975.80 2,757.80 272851 
[Total Segment Liabilites 37,214.63 35,707.55 33,491.78 57,214.63 3349178 30,539.89 

Ahmedabad, Gujarat : November 7, 2023 

CIN Nos L53935G11941PLC000471 

For and on behalf of the Board of Directors 

Q 

Vishal Priyam Mehta 
Executive Director 

DIN : 02690946 



702, ANIKET, SHAH & SHAH ASSOCIATES Nr. MUNICIPAL MARKE 
C.G. ROAD, NAY VGPI CHARTERED ACCOUNTANTS MDA 358 055 

PHONE: 26465433 
FAX : 075 - 26406983 

Email: ca@shahandshah.co.in 

Independent Auditor's Review Report on quarterly and year to date Unaudited Standalone Financial Results of M/s. SAYAJI INDUSTRIES LIMITED pursuant to the Regulation 33 of SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015 

To The Board of Directors of 
SAYAJI INDUSTRIES LIMITED 

1. We have reviewed the accompanying statement of unaudited standalone financial results 
of SAYAJI INDUSTRIES LIMITED (“the Company”) for the quarter and six months 
period ended September 30, 2023 being submitted by the Company pursuant to the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (“the Statement”). 

2. This statement which is the responsibility of the Company's management and has been 
approved by the Board of Directors, has been prepared in accordance with the recognition 
and measurement principles laid down in the Indian Accounting Standard 34 “Interim 
Financial Reporting”, as prescribed under Section 133 of the Companies Act, 2013 read 
with relevant rules issued thereunder and other accounting principles generally accepted in 
India. Our responsibility is to issue a report on the statement based on our review. 

3. We conducted our review in accordance with the Standard on Review Engagements 
2410,"Review of Interim Financial Information Performed by the Independent Auditor of 
the Entity”, issued by the Institute of Chartered Accountants of India. This standard 
requires that we plan and perform the review to obtain moderate assurance as to whether the statement is free from material misstatement. A review is limited primarily to inquiries 
of company personncl and analytical procedures applied to financial data and thus provides 
less assurance than an audit. We have not performed an audit and accordingly, we do not 
express an audit opinion. 

4. Based on our review conducted as stated above nothing has come to our attention that 
causes us to believe that the accompanying statement, prepared in accordance with recognition and measurement principles laid down in the applicable Indian Accounting 
Standards prescribed under Section 133 of the Companies Act, 2013, read with relevant rules issued there under and other recognized accounting practices and policies, has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner in which itis to be disclosed, or that it contains any material misstatement. 

For SHAH & SHAH ASSOCIATES 
Chartered Accountants 

FR'N:113742W 

Nocoran —n 
Place: Ahmedabad 

VASANT C. TANNA Date: November 7, 2023 
Partner UDIN: 23100422BGSDSF3175 Membership Number: 100422



SAYHJI 

Statement of Unaudited Standalone Financial Results for the quarter and six months ended September 30, 2023 

SAYA]I INDUSTRIES LIMITED 

Sayajiindustries Limited 
Maize Products, Chinubhal Nagar, P.0. Kathwada, 

‘Abmedabad - 382430, Gujarat, India 
T:491-79-22900881.85, 22901581.85 

E: malze@sayaligroup i, W woww sayajgraupin 

(2 in lakhs unless otherwise stated) 
Quarter ended Six Months ended Vear ended 

Particulars Sept30,2023{ June 30, 2023{  Sept 30, 2022| Sept 30, 2023| Sept 30,2022 March 31, 2023| 
Unaudited Gnaudited Unaudited | Unaudited | Unsudited Audited 

income: 
1 (@) Revenve from operations 21,3830 822265 24,755.05 44,608.95 48,806.47 1,00,568.20 1_{b) Other income. 1559 10176 53.94 11735 80073 1,388.01 il |Total Income 21,401.89 23,324.41 24,808.95 | 44,72630|  49,607.20|  1,0,956.21 WV [Expenses: 

(a) Cost of materials consumed 15,800.61 17,3243 18,365.61 312484 3731428 7497099 (b) Changes in inventories of finished goods and work-in-progress. (19811 (246.64) 40464 (444.75) 11,399.27) (406.89)| (c) Employee benefits expense 1,520.04 1,642.97 1,524.48 3,163.01 3,034.36 6,031.58 (d) Finance cost 33072 281.88 73.48 612.60 526.98 1,033.57 () Depreciation and amortisation expense. 379.60 366.70 3325 746.30 692.46 1,404.94 (0 Other expenses 4,057.01 419423 4,500.67 8,251.24 9,291.46 18,009.17 
[Total expenses 21,889.87 23,563.37 2541713 4545324  49,46027|  1,01,043.36 

'V [Profit/(loss) before tax a1v) (487.93) (238.96) (608.14) 726.99) 14693 912,85 VI [Tax expense 
(a) Current tax (88.06) (#238) (135.01) (130.44) (5.20) 
(b) Deferred tax (143.0) 37.77) 81.30) (181.57) 55.00 

Vil |Profit/(loss) after tax V-VD) (256.12) (158.81) (9163 #14.93) 57.13 
Vil [Other comprehensive income/(lozs) 

(a)Items that vl not be reclassified to profit or loss (net of tax) @6.74) 13.00) 190.18) (49.75) (96.69) (134.63) () tems that il be reclassified to profit or loss (net of tax) - 5 . N - N 
IX [Total comprehensive income/(ioss) for the periodlyear (@52.80) (171.2) s2.01) 464.68) 044 587.02 
X [Paic-up equity share capital (face value of € 5 per share) 316.00 316.00 316.00 316.00 316.00 316.00 

! Jother equity excluding revaluation reserves as at March 31, 2023 11,2581 
I [Earnings per equity share (in €) (not annualised except for the year 

ended March 31, 2023) 
(2) Basic (in ) (4.05) (2.51)| 6.20) (6.57) 154 na 
(b) Diluted (in & (4.09) (2.51) (6.20) ©.57) 154 1.4 

Notes for the Unaudited Standalone Financial Results of the company: 
1 These Unaudited financial results have been prepared in accordance with the Indian Accounting Standard (referred to as “Ind AS") prescribed under section 133 of the 

Companies Act, 2013 read with Companies (Indian Accounting Standard) Rules as amended from time to time. These financial results were reviewed by the audit 
committee and thereafter have been approved by the board of directors at its meeting held on Tuesday, November 7, 2023. 

‘The Statutory Auditors have conducted limited review on these results and issued an unmodified opinion on the same. 

The Company has published the standalone quarterty half yearly resuits along with the consolidated quarterly half yearly results. In accordance with IND AS 108 Operating 
Segments, the company has disclosed the segment information in the consotidated quarterly/half yearly results and therefore no seperate disclosure on segment nformation 
is given in the standalone results for the quarter/six months ended September 30, 2023. 

Ahmedabad, Gujarat : November 7, 2023 

O No: L99999G11841PLCO00A7L 

Figures for the previous period/year have been regrouped/rearanged to make the same comparable with current period/year figures. 

For and on behalf of the Board of Directors. 

i 
Vishal Priyam Mehta 
Executive Director 

DIN : 02690946 

‘The figures for quarter ended September 30, 2023 are balancing figures between the unaudited figures of six months ended on September 30, 2023 and the reviewed year-to- 
date figures up to quarter ended on June 30, 2023.
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SAYAJI INDUSTRIES LIMITED 
Statement of Unaudited Standalone Assets and Liabilities 

(2 in lakhs unless otherwise stated) 
Toat 

Particulars September 302023 Warch 31, 2023 
Unaudited “Audited 

[ASSETS 
[Non-current assets 
(a) Property, plant and equipment 25,300.40 2459424 
(b) Capital work-in-progress 26153 2,196.51 
(c) Right-of-use assets 41318 . 
(d) Intangible assets - 6ot 
(e) Financial assets 

() Investments 1,585.01 1,569.80 
(i) Other financial assets 1550 156 

() Non-current tax assets (net) 2215 217,64 
(5) Other non-current assets 1,109.10 17.60 
(Total non-current assets 31,630.70 28,953 36 

(current assets 
(@) Inventories 673478 512890 
(6) Financial assets 

(1) Trade recefvables 681511 4,482.86 
1) Cash and cash equivalents 257 5453 
(i) Bank balances other than above (il .10 27.85 
() Other financial assets 5.5 1492 

(¢) Current tax assets (net) 176,47 st 
() Other current assets 71464 940.52 
[Total current assets 14,537.18 10,674.05 
Total assets 46,167.88 39,627.45 

EQUITY AND LIABILITIES 
Equity 
(@) Equity share capital 316.00 316,00 
(5) Other equity 10,793.53 11,258.20 
Total equity 11.10953 11,574.21 
Liabilities 

[Non-current labilities. 
(2) Financial tiabilities 

() Borrowings 7,210.43 6412.16 
(1) Lease Liability 37.87 . 
(i) Other financial liabilities 225 225 

(b) Provisions 128.70 169.83 
(c) Deferred tax liabilities (net) 220677 2,415.07 
(d) Other Nen Current Liabilities .20 91.29 
Total non-current liabilities 10,005.22 5,090.60 

Current labilities 
(a) Financia tiablities 

(i) Borrowings 7,950.02 5,083.88 
(i) Lease Liability 525 - 
(i) Trade payables 

(@) Total outstanding dues to micro enterprises and small enterprises 63089 2074 
(b) Total outstanding dues of creditors other than micro enterprises and ol encerprises 13,355.53 1,047.38 

() Other financial abilties 161114 1,118.53 
(6) Other current tiabilities 1.233.07 1,288.50. 
(<) Provisions 249,23 143.61 
Total current liabilities 25,053.13 18,962.64 

[Total labitities 35,058.35 28,053.24 
Total equity and liabilities 46,167.88 39,627.45 

Ahmedabad, Gujarat : November 7, 2023 

TN N L99999GH1941PLCO0DATL 

For and on behalf of the Board of Directors 

2 

% 
Vishal Priyam Mehta 
Executive Director 
DIN: 02690946 

Sayal Industries Limited 
Maize Products,Chinubhal Nogar, P.0. Kathwads, 

Ahmedabad - 382430, Gujara, Incia 
T:+9179.22900881.85, 2290158185 

E:maize @sayalgroup.n, W wuw sayajgroup.in 



Sayaji Industries Limited 
Maize Products, Chinubhai Nagar, P.0. Kathwada, 

Ahmedabad - 382430, Gujarat, India 
T:481:79-22900881-85, 2290158185 
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SAYAJI INDUSTRIES LIMITED 
Statement of Unaudited Standalone Cash Flows 

(% in lakhs unless otherwise stated) 

For the six months|  For the year end;‘ 
Particulars ended Sept 30, 2023] March 31, 2023 

Unaudited Audited 
A [Cash flow from operating activities: 

INet profit/ (loss) before tax (726.94) 912.85 
|Adjustments for: 
(2) Depreciation and amortisation 746.30 1,404.94 
(b) Interest expenses 612.60 1,033.57 
() Amount realised in respect of Investments written off - (5.37) 
(d) Interest income. (11.48) (16.34) 
(€) Share of (profit)/loss in Alland & Sayaji LLP - (423.78) 
(f) Share of (profit)/loss in Sayaji Seeds LLP - 50.56 
(@) Provision for credit impaired of trade receivable/doubtful advances 36.36 (0.17) 
(h) Loss/ (Profit) on sale of property, plant and equipment (18.31)| (766.69) 
(i) Government grant income (2.09) (4.18) 
() Loss On Destroyed/Discarded Fixed Assets 61.27 - 
(k) Unrealised exchange fluctuation loss! (gain) (5.42) @.21) 
lOperating profit before working capital changes: 692.29 2,183.18 
|Adjustments for: 
(2) Trade and other receivables (2,136.99) 364.60 
(b) Inventories (1,605.88) 3.5 
(c) Trade and other payables 3,052.04 (542.87) 
(Cash generated from operations activities: 1.46 2,337.43 
Less: Income taxes paid (net) 36.04 27263 
[Net cash (used in) / generated from operating activities - (A) (34.58) 2,064.80 

B [Cash flow from Investing activities: 
(2) Purchase of property, plant and equipment (3,096.36) (3,665.16) 
(b) Sale of property, plant and equipment 69.71 895.19 
(c) Investments in joint venture and Subsidiary 3479 (83.24) 
() Amount realised in respect of Investments written off - 5.37 
(e) Interest received 11.41 16.34 
(1) Bank deposits received/ (placed) (65.50)| 6.00 
(8) Margin money or security deposits received/ (placed) (18.44) 1.84 
() Balance in earmarked accounts (0.25) 4.18 
[Net cash (used in) / generated from investing activities - (B) (3,064.64) (2,819.48)] 

 [Cash fiow from financing activities: 
(2) (Repayment)/Proceeds of borrowings (Net) 3,664.41 1,835.23 
(b) Payment of principal portion of Lease Obligation (1.83) - 
(€) Interest paid including Interest on lease liability (575.32) (1,023.50) 
(d) Dividend paid - (63.20) 
Net cash (used in)/generated from financing activities - () 3,087.26 748.53 

[Net increase/(decrease) in cash and cash equivalents - (A+B+C) r.96) 619 

[Add: Cash and cash equivalents at the beginning of the year 54.53 60.68 
[Cash and cash equivalents at the end of six months/year 42.57 54.53 

Ahmedabad, Gujarat : November 7, 2023 

For and on behalf of the Board of Directors 

1 

Wy 
Vishal Priyam Mehta 
Executive Director 
DIN : 02690946 
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