
YBL/CS/2023-24/151 

January 27, 2024 

National Stock Exchange of India Limited 
Exchange Plaza, 
Plot no. C/1, G Block, 
Bandra - Kurla Complex 
Bandra (E), Mumbai - 400 051 
Tel.: 2659 8235/36 8458 
NSE Symbol: YESBANK 

BSE Limited 
Corporate Relations Department 
P.J. Towers, Dalal Street 
Mumbai – 400 001 
Tel.: 2272 8013/15/58/8307 
BSE Scrip Code: 532648 

Dear Sir / Madam, 

Sub.: Outcome of the Board Meeting - SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (“Listing Regulations”) 

Ref.:   Reg. 30, 32, 33, 52, 54 and other applicable provisions of the Listing Regulations 

This is further to our intimation dated January 4, 2024, wherein the Bank had informed the 
exchanges that a meeting of the Board of Directors of YES Bank Limited (“the Bank”) will be 
held on Saturday, January 27, 2024, inter alia, to consider and approve, the Un-audited 
Standalone and Consolidated Financial Results of the Bank for the Quarter (Q3) and nine 
months ended on December 31, 2023. 

In terms of Regulation 33 read with Regulation 52 and other applicable provisions of the 
Listing Regulations, if any, the Board of Directors of the Bank at its meeting held on Saturday, 
January 27, 2024, had inter alia, considered and approved Un-audited Standalone and 
Consolidated Financial Results of the Bank for the Quarter (Q3) and nine months ended on 
December 31, 2023, together with line items as specified under Regulation 52(4) of the Listing 
Regulations. 

Copies of the Un-audited Standalone and Consolidated Financial Results of the Bank for the 
Quarter (Q3) and nine months ended on December 31, 2023, along with the Limited Review 
Report of the Joint Statutory Auditors of the Bank, thereon are enclosed herewith for 
information and record.  

Pursuant to Regulation 32 of the Listing Regulations, we confirm that the issue proceeds of 
preferential allotment of equity shares & share warrants issued on December 13, 2022, to the 
extent as received from the Investors have been fully utilized for the objects as stated in the 
Offer Letter and that there were no deviations in the use of the said proceeds.  

Pursuant to Regulation 52(7) of the Listing Regulations, we confirm that the issue proceeds of 
the non-convertible debt securities had been fully utilized and that there were no deviations 
in the use of the said proceeds from the objects stated in the Information Memorandum(s) / 
Disclosure Document(s). Separate disclosure is made in pursuance of SEBI Operational 
Circular No. SEBI/HO/DDHS/PoD1/P/CIR/2023/119 dated August 10, 2021 pertaining to 
utilization of the proceeds of the issue and the allocation of funds towards the project(s) 
and/or assets from the proceeds of Green Infra Bonds. 

Further, the Bank has no outstanding secured listed non-convertible debt securities as on 
December 31, 2023, and accordingly, the disclosure requirements in terms of Regulation 54 of 



the Listing Regulations is not applicable with respect to the extent and nature of security 
created and maintained and security cover available. 

The Board Meeting commenced at 10.30 A.M. and the aforementioned financial matters 
concluded at 12.30 P.M.    

The above information is being hosted on the Bank’s website www.yesbank.in in terms of 
Regulation 30 of the Listing Regulations, as amended. 

You are requested to take the same on record and acknowledge the receipt.  

Thanking you, 

Yours faithfully, 

For YES BANK LIMITED 

Shivanand R. Shettigar 
Company Secretary 

Encl:  
Copies of the Un-audited Standalone and Consolidated Financial Results of the Bank for the 
Quarter (Q3) and nine months ended on December 31, 2023, along with the Limited Review 
Report of the Joint Statutory Auditors of the Bank, thereon.  



G. M. Kapadia & Co.
Chartered Accountants
I 007, Raheja Chambers
213, Nari man Poi 111,
Mumbai 400 021

Chokshi & Chokshi LLP 
Chartered Accountants 
15 / I 7. Raghavji 'B' Bldg .. 
Raghavji Road, Gowalia Tank. 
Mumbai - 400036 
LLP Regn. No. AAC-8909 

INDEPENDENT AUDITORS' LlMITEJ) REVIEW REPORT ON UNAUDITED STANDALONE 

FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 

2023 OF YES BANK LIMITED PURSUANT TO THE REGULATIONS33 AND 52 READ WITH 

63(2) OF THE SEBI (LISTJNG OBLIGATIONS AND DISCLOSURE REQUIREMENTS) 

REGULATIONS, 2015 AS AMENDED 

To 

The Board of Oirectors 

YES BANK Limited 

Mumbai 

I. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of

YES BANK Limited (hereinafter referred to as "the Bank") for the quarter and nine months

ended December 31, 2023 c·'che Statement"), being submitted by the Bank pursuant to the

requirements of Regulations 33 and 52 read with 63(2) of the SEBI (Listing Obligations and

Disclosure Requirement�) Regulations 2015, as amended ("Listing Regulations").

2. This Statement, which is the ,·esponsibility of the Bank's Management and approved by the

Bank's Board of Directors, has been prepared in accordance with recognition and measurement

principles laid down in Accounting Standard 25 "Interim Financial Reporting", as prescribed

under section 133 of the Companies Act, 2013 read with relevant rules issued thereunder, the

relevant provisions of the Banking Regulation Act. 1949, the circulars, guidelines and

directions issued by the Reserve Bank of India ("R.Bl") in respect of income recognition, asset

classification, provisioning and other rel�ted matters from time to time ("RBI Guidelines") and

other accounting principles generally accepted in India and in compliance with the Listing

Regulations. Our responsibility is to issue a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the

Independent· Auditor of the Entity", issued by the Institute of Chartered Accountants of India.

This standard requires that we plan and perform the review to obtain moderate assurance as to

whether the Statement is free of material misstatement. A review is limited primarily to

inquiries of Bank's personnel and analytical procedures applied to financial data and thus

provides less assurance than an audit conducted in accordance with the Standards on Auditing

specified under Section 143(10) of the Companies Act, 2013. We have not performed an audit

and accordingly, we do not express an audit opinion.



G. M. Kapadia & Co.
Chartered Accounianl�

Conclusion 

Chokshi & Chokshi LLP

Chttrtercd Accountants 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our

attention that causes us to believe that the ac,companying Statement has not been prepared in

accordance with the recognition and measurement principles laid down in AS 25, prescribed

under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder, RBI

Guidelines and other accounting principles generally accepted in India and has not disclosed

the information required to be disclosed in terms of the Listing Regulations including the

manner in which it is to be disclosed or that it contains any material misstatement or thaJ it has

not been prepared in accordance with the relevant prudential norms issued by the RBI in respect

of income recognition, asset classification, provisioning and other related matters.

Otl,er MaHer 

5. The financial results of the Bank for the earlier periods/year have been reviewed/audited by

one of the continuing joint statutory auditors and the predecessor auditor, and their reports

expressed an unmodified conclusion/opinion as per the details given below:

Standalone Financial Results Limited Review/Audit Rcnort 

Quarter and nine months ended 31/12/2022 Unmodified conclusion as per the Limited 

Review Reoort dated 21 /0 I /2023

Financial year ended 31 /03/2023 Unmodified opinion as per the Audit Report 

dated 22/04/2023

Our conclusion is not modified in respect of this matter. 

For G.M.Kapadia & Co. 
Chartered Account·ants 
(Registration No. 104767W) 

Atul Shah 
Partner 
(Membership No. 039569) 
UOIN: 24039569.BKAUGE7525 

Place: Mumbai 
Date: 27/01/2024 
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For Chokshi & Chokshi LLP 

A)�
Vineet Saxena 
Partner 
(Membership No. 100770) 
UDIN: 24J00770.BKCOPT7919 

Place: Mumbai 
Date: 27/0112024 



"V'VES BANK 

YES BANK Limited 

Rcgd. Off kc: YIE HANK I louse , Off \.Vcsh.-1'1\ Expccss Highw,1y, S.111t,,cn1z East, l\ •1un1btli - ,J(X>05S, lndir1 
\Vebsite,: \.\'\\'w,yl:'sl,;:lnk.in E,naiJ (d; sli..'lrcholdcl'$®)•c.sbankln 

UNAUDITED STANDALONE flNANCTALRESUt:rs FOR THE QUARTER AND NINE MONTHS ENDED DECEMOER 31, 2023 
u •(' , L khs) 

Quarter ended Nine montb.s ended Year ended 
s, r ARTICULARS 31.12.2023 30.09.2023 31.12.2022 31.12.2023 31.12.2022 31.03.2023 

No. (Unaudited) (Unaudited} (Unaudiled) (Unaudited) (Unaudited) (Au<lited) 
1 Interest ean1ed (a)+(b)+{c)+(d) 698.485 671,070 587,197 2,013,8?7 1,648,ll9 2,269,743 

'a' lntcrc,stldi.scount on advances/bills 535,471 51' 288 116'1,939 l,5:t.J,947 1,296,754 1.782,2,10 

lb' locontc Qn jnvcstntents 126 468 114 297 89,216 357,260 252,270 356,4(,0 
(c) h\tercst on bafon.::es with Rt.>serve &1nl.: of lndifl <'11\ll other

9,682 2'1;178 22.670 •10,678 70,}57 84,1<11 intl"r4b..1nk funds'•I' Otho rs 26,864 23,307 13,372 70})92 28,738 46,9'1-0 
2 OlhCI' IJ\<...'01�0Notc 5' 119,460 120,998 10(,,533 354,570 2(,11,118 368,506 
3 TOTAL lNCOME (1+2) 817,9'15 792.068 693,780 2.368,447 1,916,2.'37 2.638,249 
4 lntcr<."St Expended 496,797 478,561 390,135 1,419,717 1.066,894 1,477.,986 
5 Operaling E,penses (l)+(ii) 234.743 233,374 212,.282 700,351 619,957 84\,987 

fj\ Pav1nents to and nmvisions for e1nnloyces 9Ul89 89,17,1 85,740 274,831 250,863 )36,270 
'ii' Other <> ..... •ratin11 exnenses l�.654 14<1.200 !26,542 425,520 369;)9" 503717 

6 TOTAL EXPENDITURE (4+5) (excluding pro\•isiotl.S .u\d 
continge11c:Jes} 731,540 711,935 602.417 2,120,068 1,686,851 2,319,973 

7 OpcraHng Profit (before Pruvii;ions and Conling�ncies) (3-
6) 86,405 80,133 91,363 248,379 229,386 318,276 

8 ProvisiOI\S (other thall Tax cxp�nse) and Continr,('ndcs (net) 55,47•) 50,(138 84,475 141,5�2 lG0,229 221,98!:i 
9 Excc:ptional ltcn1s - - - - -

]() Profit from ordinary activities before tax (7·S.9) 30,931 30,09'5 6,888 106,837 69,157 96,291 
II Tax Expt.'t\SC 7,785 7,574 1,736 26,918 17,6(,() 24,551 
12 Net profit f.rom Ordinary Act·h•ities afler tax (10·11) 23,146 22,521 S,152 79,919 5'1,497 7\,740 
13 Extri1ordin,1rv tce,us (Net of tax) - - - - - -
u NET PROFIT (12-13) 23,146 22,521 S,152 79,919 51,497 7),740 
15 Paid·up equity Share Capila1 (Face value off 2 each) 575,231 575,160 575,067 575,231 575.067 575,096 
'l6 Rescrve,s & Sut•plus t>Xcludh\g revaluation reserves 3,404,311 
17 An;.\lytk:il r.ttlos:
(;) Percent.tge of Shares held b\• GoverrlOl<.'1\t of hulia Nil Nil NH Nil Nil Nil 
(;;) Caoital Adoou&C\' ratl<.l. 0..'1.Scl HI" 16.0% 17.1% 18.0% 16.0% IS.!)% 17.9% 
(iii) EanUng per share for the period (n.ol annualized)/ year 

. (annualiml) before and after exlraordinary itoo,s 
• U..'lsic , 0.08 0.08 0.02 0.28 ().20 0.27 
-Diluted t 0.08 0.08 O.D2 0.27 0.20 0.27 

(;v) NPA r•Hos (Note6) 
(•) Gross NP,\ 445,741 431,903 390,368 445,741 390.)68 439,457 
(b) Nel NJ>1-\ 193,436 188,519 197,l.16 19'3,436 197.336 100,80\l 
(c) % or Cross NPA' 2.0% 2.0% 2.0% 2,0% 2.0% 2.2% 
(d) %of Ne1NPA' 0.9% 0.9% 1.0% 0.9% 1.0% o.s,,

(v) Rctun, on assets (average) (anuuali7.ed) (Note 7) 0.2% 0,2% 0.1% 0.3% 0.2% 0.2%
(v;) Net ,vorth • 4,168.l9l 4,14'1,343 4,015,357 4,168,391 4,015,357 4;074,2d6 
(vil) Outst.lndblg rcdC<.>1nable preference shares - - - - - -
(viii) Capit,11 redemption reserve - - - - -
(il<) Debt Serv� Coverage RatjQ N1\ NA NA NA NA NA 
(xl h\lotcst Sctvlce Coverage Ratio NA NA NA NA NA NA 
(x;) Dcbl-<."quity ratio$> I.05 1.01 1.02 1.05 '1.02 1 .()3 
(xil) 'rotal debts to tolal assots5 20.9% 19.4% 20.1% 20.9% 20.1% 21.8% 

"Shtu•e watt.'lnts subscription nwney ha.s been <XJnsidered as pArl of o:nnputi'\tion of Ca.pit.ii Adequacy Ratio under l�sel TIT fro 'nt the quarter ended June 30, 
2023 onw.'lrds. 
" Excluding interbank revecse repo cJ.l.ssi(fod as Adv;.lJK.'eS <'IS per RBI f\•lash�r Circular No OOR.ACC.RE.C.N0.37 /21.04.0LS/2022·23 dated M.ly L 9, 2022, Nil 
<ls on Decen,ber 3'1, 202.� (Septeml>er 30, 2023: Nit C\<hu-ch 31, 2023: t 3,069 crores and l'>ccen,l>et' 31, 2022: t 3,031 crorl:'s). 
� lndudcs equi • ·1al, share '"lll'Nlllts subsc-ription Juoney aud re..,;erves. 
• Debi "';SAA@!', <f�•;tl, ,-..;dual moturily of more lhl>n one year. 'I ot,11 debts represents 1ot,1t bormw;,\I\S, 
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Sr PARTICULARS 
No 

1 Sea°metH re,·e.nue 
(,1) r�.,surv 
(b) O,r1x1r.ite Uankin.:r 

/cl Rctt�il 81'11kbt" 
i. Di,.ital b.u,kin\'! 
ii Otlltr Retail Hankino 

(d) Other Bankin" ----rations 
(e) UnalJOC<1tcd

Tot.,J 
Add I t�5\; lnler SC{l:JU<'l\l Rcvcouc 
t n.c:01ue from Opera.Hotis 

2 $egn1ental Resulls 
(a) Trc.tsurv 

{bl Cor· ...... ratc &1,khv• 
tel N:etail Llankjn° 

I. Dk•1tal bank-in, ..
ii. OtJ\et Rc.'lllil B.,okin<•

(<ll Othc-r uaokl,,{, 1 1-. ... ,,·a1to11� 
/cl Unallocdt<.'d 

Profit before Tax 

3 Segment Assets 
rreasllrv 

b) 0>--r.,tc 6.1nkin ..
c) Rct-.,U B:u,kiue

i. Oi.,it..,1 bankln,:)

ii. Other Retail n.1nkin,;,_ 
(ti) Othc1· Banki1�r,1tions 
le\ U1\Allocatcd 

Tot.11 
4 Se--;mtnt Lia.bilitk-s 

(a) Tl'('i\SUnt 

lb\ Coroc rate llanl;in9. 
lc\ Ret,1il Bankincr 

i. OJt•ital bnnki.tt•• 
ii. Other RctaU llankin; 

7,11 Other 8ankina O·-ra1io1\S 
(c' u,,allocated 

Capital a,td Resetves 
Total 

f Rt-p¥f'St11t51" 6..J77/

"" Rrp,� .. ,�( 32.,117/-

Seg1nent-,v(se principal activities: 

STANl)Af.ONF. SEGMENTAL RESULTS 

Quarter ended 
31.12.202.1 30.09.2023 :n.12.2022 

nlnnudited\ /Unaudited) (Unaudited) 

183,371 169,017 198,7�18 

273.043 2.ll,297 265,672 
351,[06 354,574 280,265 

8 6 # 
351,098 35,J,568 280,265 
22,900 23.115 11.7·13 

370 611 934 
832,990 778,614 757,352 

115,(MS 13.454 163,572 
817,94.'i 792,068 693,780 

(6,002) 52,640 ""0.134 
65,853 24,383 289,468 

12R,501 "',863 14,851 
(12) 112 18 

(26.489) (3.U51 (4M3) 
19,004 15,1'1� 8,574 

119,423 128,378 136,169 
30,931 30.0'15 M88 

14,567,139 13,897,035 L3,574.886 
10.1(18,143 9,654,331 9,129,192 
12.221,878 11,8)9,537 10,326,696 

'1:\6 T'!.0 ,1 
IU21,742 l'l,819,407 10,326,845 

2£.,755 27,51:\ 6,174 

1,115,159 '1,12\AAI 1,14(),677 
38.039.074 36.522.297 :lt,377,62.5 

8,79-1,121 8.026,210 $.453.299 
10.417,289 t0,386,536 10,889,500 
14.609,19-l 13,896.202 10,967,004 

437 2,4 •• 

l<l,608,757 13,893,968 L0,%7,004 
7,()1)1 8,333 6,084 

42,987 6(),673 •16,378
4.168,391 4,144,343 4,01$,357 

38,039,074 36,S22.297 34,377,825 

�YES BANK 

("{ io La khs 
Nine mqnths ended Ye-art'ndcd 

31.12.2023 31.12.202Z 31.03.2023 
(Unaudited) (Unaudited) (Aodltedl 

514.427 523,965 6861640 
744,228 ,J1,n7 982,173 

l.035.756 789.455 1,103,4,IB 
16 # I 

1,035,740 789.455 1,100M7 
(,.:1,.582 31,122 47.036 
1.385 2,<170 3,799 

2,390,378 2. 078,739 2,a23,0% 
121,931) (162,502) (18•1.S.17 

2.368,447 1,916,237 2.1,38,249 

60,729 <209.210 '120,671 
L25,058 35'1,()91 3,18,898 
(,IB,133 33,120 6,$56 

IJ6 18 116 
(48,(19; 33,128 6,872 

41,f>14 9.,n, 111,7'\"\ 

172,431 1115,147 1155,525 
106,837 69,157 96,2� 

·14,567, 139 13,574,886 13,a19,932 
LO,l08,143 9,329.192 9,515,3(1() 
12,221,878 10,326,896 11))38.015 

136 �1 47 
12,221,742 10.326,845 11,037,968 

26,75S 6,'174 8.304 

1,115,15(J 1,140P7 l,OQ7JW,? 
36,039,074 '.14,;177,R2.5 Xt,47A,(1'I

.'
� 

8.794.121 8,.153,299 8,636,332 
10,417.289 10,889,503 11,200,136 
14,609,194 10,967,004 11,505,525 

4F .. 20 
14,608,757 t0,967.0lM lt.503,505 

7,09'1 6.084 5,.59$ 

42,987 46.578 56,779 
<1,168,391 4.01.5,357 U7U46 

38,039,074: 34,377,825 35,478,613 

Treasury includes invest,uenls, all fi1wnd1tl nuukct activities undertaken on behall of the Bank's c:usto,ners, prc,1,rietary trading.. niaintel\t\J\CC of 1�('rvC 
«.-quircn,c:nto; nnd rc."Sourcc n1obilist1tion froo1 other b;.1nks and finandal institution.s. 

Corporate JJaukinlS includes Je11di1,g.. deposit takiog and other servk.� offered to oorporat,e custon,ers. 
ltetail Hanking incllldes tend in� de�'lo.!lit tAkjug tutd oth1?1 �e-1 vk��� uffc1t;..,I lo ud1;1il 1,.u:,tv111\ft!I, Svt,..�111..:ul 'Oiij1h1I B;,nkl.11�' u:•H\.'l>Utll.s �,g111c11l n��ults 
pc,·toining 10 11 Oigit,111:$.tnk.ing U1tH ('the DBU1 ) of the Bank ,vhich t.xunn\Coced its operations in the quattet' t1\Clcd Decent her 31, 2022. 

Other Danki.ng Operat-lons iJ\dudc pa1'.1 bankin1t <�Ctivltic�s like third party product distributioo, m�rchant banking etc. 

/\..'> the business of the Dank is oonccotrated lo India; there are no separate reportable geographic,111 segntents. 



�YES BANK 

Notci.: 
'I STANDALONESTATF,MF,NTOf ASSETS AND LIABILITIES

(t in L.1khs) 
PARTICULARS Asat A .. l Asal 

31.12.2023 31.12.2022 31.03.2023 
(Unaudited\ tUnaudiied\ I Audited) 

CAPITAL AND LIABILITIES 
C(lpital 575,231 575,067 575.-096 
Sh(1re warra,Hs subscrip1io1\ ,nun('}' 94,839 94,839 94,839 
1�('8erves ,1nd �ut<plus 3,498.32'1 3,345A51 3,4()1,31'1 
�p0$its 24,183,115 21.360,778 21,750,166 
Uorrfnvings 7,938,090 6.892,789 7,745,'199 
Othe.r liabililie.'> and pro,.. isions 1,749,478 2.108,901 l ,908,982 
Tot.,1 38.-039,074 34,377,825 35,478,6'13 
ASSBTS 
Cash and b.1lance ,,; w·ith l�eservc Ba11k of liHlia l,260,(U} 1,311,054 1,286,409 
Bal,ulee'S �vith bank.-. <lnd n1011e)' (It call and shorl uotkc 492,(l,;7 912,2()8 641,035 
fnVl'Stn\Cllts 7,933,295 6,838,18" 7,688,83-0 
1\dvtutecs 21,752.261 19,457,328 2(),326.9'14 
Pixed as.sets 267,399 225.768 2tM.477 
Other t'ISSt•ts: 6,334,019 5,6-1-�.28'1 5,291),918 
Total 38,039,074 34,377,825 35,478,613 

2 The above ntentioncd �tandnlone fi11R1\Cit1l resu1ts of YES Dank Liiuilcd (the l�1nk') have bt.>cn reviewed and rewn1n1ended by the Auel it Co,n,nith.'C of 
the Board of Directors and approved and h'lkc-n Osl J'('COrd by the B<mrd of Directors at their re!;pective meetings helcl on January 25, 2024 aod January 
27, 2024. ihese financial l\'Stdts (or the 11ua1·ter t'l\d the nine 1nonths endc.-'d Decc,uber 31, 2023 have been subjected to li1nited ,·evt(l,v b)' the joint 
st.1h1tory auditors of the U,;1_nk {Chokshi & Chokshi LLP, Chartered Accounlants and C. �t Kapadia & Co., Chal'lcred Accountan1.s) t'J\d have LSSU(!d 
unmodilted revk:,v report. T'.he resulls for the quarter and niJle n1onths ended Docember 31, 2022 ,vere reviewed and for lhc year ended rvlarch 3l ,
2021 Yt·ere audiled by Chokshi & Chokshi LLr, Chilrtcn.'tl Accountants and rv1 I' Chit.lie & Co., Chartered Acco,u,1an1s. 

3 Tl-.cse finnncial results have bi.--en preparecl iJl a«ordilt� with tllc rcoogfUtion and n,e..u;urenmnl princ:ipk>s as l,1id dolvn in the accourdi1,g s1anda1xls 
notified under .section 133 of the Con1panies Act 2013 re,1tl together with the Co1np.ink-s {Accounting St.utdards) Rule.o;, 2021 to the exte,H applk;.lbl(', 
Ctnt!rilll)' Acccpt<.>tl 1-\cr.ounting l'rir.ciples in India {11\tli1'11\ Ct\1\P), the guidelines i.ssucd by the l{e:o;erve Bank of India ('RIJI ' ) fron, I Un� to tlnie ilthl 
pr.1ctffl gcncmUy pre,..,1lent in ti� banking induslt)' i1l Jndla, ,11\ll is in accordance \\•ith the ext.ant rec1uiren1ent� of l�eguL1tion 33 and R('gulntion 52 of 
&:curitics and Exchange IX).1rd of India (SEBlj (t.istiug Obligatio1ts and Obtk>surc Rt.>quire1nents) Regulations, 2015, ('the; I .Ol)R Regulations') as 
amended including relevant circulars issued by the SEBI fro1)1 tinte to ti.ttl<:. The B.1nk has appli(td ils significant accounting policies in the ptcparation 
of these finnncial n.�ults, consistent ,vith thOS(' followt.'1.1 in the i'lnnuill financial stntcn1ents for the year ended March 31, 2023. AJ\)' tlppUcation 
guidance / clarifkations /<:ircuh1rs / dirtXlion.s issued by the RBI or other regulators are in,ptenH•nted prospectively as and whco they bCCOJ\t(' 
applicable, unles.o; Spt.'Ci(k;'.ally l'C\lllired ul\dor those appUc,,tion g-uiJatll"C / clarifications /circulars / dire-;:tions oihenvise.

4 Dudog the quarter t1nd nine n1onlhs ended Oecen1bcc 31, 2023, the &ok h..'tS allotted 3,558,920 and 6,798,958 equity shares oft 2/- each 1-especlively, 
pur�'tH\1ll to U,c cxen:isc of stock options by eo\ployccs l111de1' the approved c1nploycc stock optjon sc-httn1es. 

5 Olher iocon1e includes fN!s and conuniss:K>n earned fro1n guar(1ntees/ l,e1ters of c-redil, Joa,,s, rma,tcfo.l ,,dvisory fucs, selling of third party p'n,du<;ts, 
eafttlllgs ft'Oll\ io1>eig,., exc.h,'lngc tr,lnsactions, pro(i1/ loss (ro1>1 sale of sccutiltes, ceva1uallon of Jnvc.-stnuu,ts and 1nisl"t"Uan<.'OUS inco111e. 

6 The disclosures (or Nl'A referred to in point 17{iv) above correspond to Non l)erfom1in& i-\rlva1l<;eS, 
7 Retun, on ..-ssets is computt'<-1 ttsing a silnple aver,,ge of tolal asscls at the b1�ginniog and (It the c1\d of the rcJovant period. 

S During the quarter ended l�embel' 31. 2023, the Bank h,u; n,ade a c:onrinzen<.:y pro\·i.!;ion of i 12...51 crores againsl ils u,vestn,c-nts ltt AJtcrnt\tt 
lnvest1nent Funds (A111s) pursua,,t to the RBl cirn1Lar llt1ted Dece1nber 19, 2023. 

9 011 Septen1l>er 28, 2023, U\C 8;.'IJ\k has further acquin..>c:I 17,937,200 eq11ity shares of ( lO ea<h at a pt�HniuJn of t 45.75 pc1· share of YES Se<:uritie.o; {India) 
Li1uited," wholly o,vnc?d subsidi.uy of the B.1nk, for an a111oun1 aggregating to, 100 crort'S for tl cash oonsldert'tion under a ril\hts issue. 

10 On t\-lan:;h 5, 2<)20, Central Governn,cr\t in tenns of Section 45 of the l\anking Regulation Ac:t, 1949 ("UH Act") io1poscd OlOrAtol'iunt on the Bank 
t<cscrvo l;Sank ol India {'RUI') in cxerci.'k:" ol its powers c;onfPrred under Section 36ACA of the BR Act su�rseded the tlwn Board of Directors ,ind 
appointed a11 Adntlt'listmtor to n,anage the affairs o( the Uank w.e.f. March 5, 2020. Subsequently on f\•fruch 13, 2020, through the 'YP-S Oank Li1nited 
Rt'('(lflStn,dion S<:hent.c, 2020' ("the Yes Hank Reconstn1dion Schc1ne"), th� rele\'ant authoriti� (Le., Central co ... crn1nent in co11.<1ulll.llt01\ ',,\·ith ROI) 
dcc:idcd to NrLx."Onstitute" the Oank,. further, in tcrnlS of th.c Y.c.s Baok Roo.instructi1'>n Sc:hcn1e, the Ad1ninLc;tratqr Yt'a.'t lo continue iJl ofrkc until the 
Bo.,rd of Oirector:r. ,nentioned in lhe Yes 6a1\k Rt."COt\Struction SdlCn\C assunl(!d office, i.e., on Marc:h 26, 2020. 
Ln Ught of the above, the Adn1inistmtor, 011 bchall of the Baok, consequent to the invocation of Section 45 of the OR A<.:t, ilnd to protect the i.t\teccst of 
the l�nk and its depositors, ,vas 0011.Sltaiocd to w1itc down two tranches of the Additional Tier l Bonds (" A'l'-1 Oonds") issued in 2016 and 2017, in 
contplian« with the contractual coven.a,,1s a11d applicable RBI guideline:o;, on f\1larch 14, 2020. 

Aggrieved by the satd write dow1, <.lf 1\T-1 Bonds, AT-1 Bondholders filed \'arious ""'it petition(s), civil suit(s), criininal i\1\d 001,sun,er c<>n1plnint{s) 
across lndfo chi\UeogJ.ng the llcdsion of the B.,nk to \.\'l'ile down the i-\T-·1 Oonds since 2020 . The sa,ne arc pending adjudication, save and except the 
l>atch of w·rit, (.X'titi61\{s) fik!d before the f-lon'ble Uon,bay Migh Court (ll\d one Wl'it petition IJ(-fore the J·lo1\'blc Madras Mish Court (11s meritlmred b.:lm.v). 
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Jud,g.rncnt of the Hon'blc Madra!o High Court ("�IHC"): 
The RBI M,1.ster Circul,1r on lla�l 111 Cr1pil(ll Re�ulaliOI\S, i.n so far as it tck,tes t<) issuance ,1nll tvrite Jcnvn of AT-1 Bonds, w,1s challengc,t be.�forc the 
Division Bench o( the I ton'blc Ml IC in the \Vrit P(!litioo titled t>iyu:./1 &>J.:11ri11 Vs. R,·St•n.-e Dm,4· �if l,ulia ,,ml Ors., (hc:u1g l'v.P. {Ci1•il) 12586 Qj 2020). The 
I lon'bfo Ml ICvfr/c it-. jud1tn1en1 datt�,I Sep1e1nber 30. 2020 uph<'ld the v,\lidity of the RBJ t\'l,LStcr Circular in relation to the AT-I Bo1Hls . ..-\ddition1'1Jy, 
with rcspt'Ct to the a$pert of writing do,vn o( AT·I Oor,ds, the 1-101\'blc MHC observed that Ull(' of the fcatun.-s of AT-'I Bonds is thill they e<u'I be 
,vritten·(hnvn before lhl� <.oquity s:han.."'S be.Ir losses and Cl.)flSidcrln� th:it the P<-tit1QnL•rs purc.h,tscd th� 1\ I' -1 Bonds 111 th(: st.•<:onclory Olill'kt"t, they 
c<1nnot d,1in1 to Ill? ignoranl o( the tern\S ,1nd Cl)l\dition.s thl?reof. 11,c Mon'blc t\•U IC • .iso noted the loss absorbency fe<1tun: of the A I'· 1 Bo11ds aud 
dis111issed the \'Vrit Petition. 

Judgme.nl dated Jantulfy 20, 2023 of the Uon'ble Bombay High Court (.,UHC"): 
f\•fultiplc \Vdl pchtion(s) "'cit.' fik-c.l bcfon� thc1 I lo1fblt> UI-IC (haUenging lhe ,vrite down of AT•I Bonds and the stoci... exc-har,gc inthnation dated rvlt'lrch 
L4, 2020 1nadc i.n rcl.1tion to the write down. l'll4' Ho1i.'ble UHC vido Us judg1neot dated J,11,uruy 20, 2023 .set asiJc the stock cxchnnge intinMti(ln "'''d 
dCCLo;ion of the Bank to write down ihe A r-1 Uoocls rJudgtnent"). J\t the •�>quest of the 8.1.1,k. the lion'bl-.! Br IC .st,,ycd the order fur a period of 6 (six) 
W(.>eks. 

r,oceedirtgs before the Hon'blc Suptemc Court o( India ( ... Sttpre1ne Cou11"): 
Agg.ri�vcd by the Juclg1ncnl of the I lmfblit> OHC. the Bank aod the RBI aJ\d the Cefttral Govt•nul1Cul h,1\'C filed .scparotc Srt'Ci.aJ 1..eavc Pelition(s) 
("Sl.Ps") before the I lon'ble Supren1c Courl ch .. 1lleoglog the- JudgC'LH<'•H of the Hon'ble BHC. On t,..1larch 3, 2023, the Hon'blc Supren,e Court issued 
notke and exlf'nd1•1I the Slil)' gr,1ntcd by t"he Hon'blc BHC, subj\.'Ct to the H1wl onlers of lhc� I lon'blc. Suprcn1C� Court. The SIJ>s are pending hcaJ'i.ng. 

J!urlh<�r, the C1..•ntral G(1vcnuncot hits also flk•d a scp,'lrote SLP lx•fore the I lon'blc Supreme Court challcmginr, the Judge1n1•nt of the Hon'ble UMC. 

Givcl'I that the wrile down of the AT-1 Honds was .in ;<1«ord,;11-.:e \Vith lhe rclovi.lnl regul,Hlons ;.'11\d i.lS RBI l'HHI Centr.1.l Covcrnn1cnt ("relevan1 
authoritk-.s" in tenns of the RBI fvfastc.:r Cin:ul,u) h11ve also (-1100 SLPs chal.lcogi.ng th(.' Judge,nt•nt of Mon'ble B I ·IC, the Bonk has l-st[nu1ted that there 
.should not be any ntaterial financi,11 in1pact of the Ol<Hter undct Litigatk10. Upon fi.1\al venlkt of the l-lon'blc Suprenu.• Court, fin,lnc:ial i1upac1, if any, 
<ln th1� result,; and/or Qther finan(;i;il i1\fol'n,atio1, shctll l>C' .\\.Wu1lt('d for u, future reporting periods. The nmtt�r is tentatively scheduled for hcJ1•ffig on 
Januarv 29. 2024. 

t 1 fhc Bank has no out,;t,1nding secured listed 1,on,'Onvertibfo debt sccuritks (,son Dt.�ntbcr 31, 2023. 1 lcncc, the disck:>Sure n.-quircnmnts of l�eg11la,tloo 
54 of the LODR �E't,ulations with re..�pocl lo lhe �steot ,1nd O-'lu1-e of SiC'curity creat€."tl .ind nwtntaint?d and .security cover available, are not appHc-.1ble. 

12 o�:tails of k>.11\.,; transf.;;rred / acquired during the ojne ,nonths ended Dccc,ubcr 31. 2023 under the RBr t\•laSt<!'r J)in.-ction on Transfer Qf I..Oc\O 
l!xposures dated Seph,•n1ber 2·t, 2021 1:tr,! given l>elO\V: 

(i) l'he IJ.c1nk hr1c; nnl h'1u1.5(ecred/acquircd Joy stressed loan (Non-perforn1ing assets and Sp<..icial �tcnlion Accounts) during 1hc nint:i LHOi\lhs
endPt:l l)e(:c1ul)E>r 31. 2023 and hence 1l0 cx«-ss provisions reversed to lhc profit ;,nd loss account on acc<)Ulll of the s.1111c� during the pe.�riod. 

(ii) Disc:-losure (>( distribut·ion Qf the .sccurily re<eipts ('SRs') held by th<: 8a1\k ;:is on Ot."Cen1tx.•r 3L 2023 ,1Ct'(JSS th<- voriou.s CiltCo�rit>s of l�ecovery
Rali.ng.,; assigned to such SR:. by the credit rating agcnci.:-s: 

(t in Cn,n;-s) 
V.ah.1e of 

"-'""& R.allng Agency RecO\'ery Jla,tli,g qutJLindingSRs 
(net of J>rCWi..'liOn$) 

RRl+ ICRA NIOIV tlu1n 150% 91 
RR'l+ 1J1foowiric.s �·lore thiln 1SO% 8<-0 
RR'l lCRA tl.'lo!'e lhilO 100% a11t'I unto 150% 187 
Ml btdia R,1 lings More than 100% 1u1d Ulll<l 150%. 287 

RR2 111.fornorks More th,11\ 75% and uoto 100% 30? 
Grand ·rwl 1,714 

(iii) Dct,1ils of lo.ins not in d(>(ault itCl1 Uircd, loans ttansfcrrcd/acuuired throur•h assk•nnwnt <1re sdven below: 
Partkulars Loa1;1s .1cqui.rcd I Lo.1 tlS sold 2

Aggn!1t11tea1nount of loa,ts f1Ctl l•h¢d I SOl<I (( in Crores) 2,670 '104 
\<\'(•ight\.•d i'l\tl.'r,,ge Tt-'Sidual n1ahJrlt)' (In ye111-s) 9.38 9.57 
Wl1lp,hted avc,-.,ge h(lldinn period by origin,1tor (in ye,1rs) ·1:12 0.03 
Retention orbenef'icial econo,nlc: interest by th<H)rig:lnt1tor 18.2� 522% 
'J'angible s(.�llfity C(.lvcragl' 87.9% 1�1.0% 
1. Rating wise di:stributk>1\ of r;1tcd Joans a(-quired throur;h assign1nent/novation:

(' lnOores} 

llAling agenc:y Rali1tK (..o,1115,,cqui.rcd 
IIHUa Ralinp,s AA· l68 
CARF; A· 200 
CJ\RG OBU 150 

CARE 008· '15 
Cr .. ndl�•I 933 

2. The loan sc,ld is unrated

'IJ Previous period fii:;11rcs have bee1\ regl'oupcd / reclasslficd whcrevct n«cs.�,1ry to confonn to current pt.•riod classif-icalion. 

Place: Mu1nbal 
Date: Januar)' 27, 

For YES DANK Limited 

Prashanl Ku1n.1r 
Mruiaglng Ol.re<lor & CEO 
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LLP Regn. No. AAC-8909 

INDEPENDENT AUDITORS' LIMITED REVIEW REPORT ON UNAUDITED 

CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS 

ENDED DECJ.:MBER 31, 2023 OF YES BANK LIMITED PURSUANT TO THE 

REGULATIONS 33 AND 52 READ WlTH 63(2) OF THE SEUI (LISTING OBLIGATIONS 

AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015 AS AMENDED 

To, 
The Board of Directors 
YES BANK Limited 
Mumbai. 

I. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results
of YES BANK Limited (hereinafter referred to as "the Bank"/"the Parent") and its subsidiary
(the Parent and its subsidiary together referred to as "the Group") for the quarter and nine
months ended December 31, 2023 ("the Statement"), being submitted by the Group pursuant
to the requirements of Regulations 33 and 52 read with 63(2) of the SEBl (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations"), except
for the ciisclosures relating to consolidated Pillar 3 disclosure as at December 31, 2023,
including levemge mtio, 'liquidity coverage mtio nnd net stuble funding rnti.o undor Basel Ill
Cnpitnl RceulntiM� nq h11v<' l.1<:<,11 di�dust:d c111 the Da11k's website and in resp�,.! or which a
link has been p_rovided in the Statement, which have nol been reviewed by us.

2. This Statement wlticlt is !he 1ts1>v11sil,ility of U,e Bank's Mmragcm�nl and approved by the
Bank's Doard of Directors, has been prepared in accordance with recognition and measurement
principles laid down in Accounting Standard 25 "Interim Financial Reporting" as prescribed
under section 133 of the Companies Act, 2013 read with relevant rules issued thereunder, the
relevant provisions of the Banking Regulation Act, I 949, the circulars, guidelines and
directions issued by the Reserve Bank of India ("RBI") in respect ofinconie recognition, asset
classification, provisioning and other related matters ("RBI Guidelines") and other accounting
principles generally accepted in India and in compliance with the Listing Regulations. Our
responsibility is to issue a conclusion on the Statement based on our review.

3. We c-0nducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review -0f Interim Financial Information Performed by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review is limited primarily to
inquiries of Bank's personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit conducted in accordance with the Standards on Auditing
specified under Section I 43( I 0) of the Companies Act, 2013. We have not perfom1ed an audit
and accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBl under 
Regulation 33 (8) of the Listing Regulations to the extent applicable. 
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G. M. Kapadia & Co.
Cha11ered Accountants

4. The Statement includes the results of the following entities:
Pnrent 

• YES BANK Limited
Subsidiary

• YES Securities (India) Limited

Conclusion 

Chokshi & Chokshi LLP 
Chartered Accountants 

5. Based on our review conducted, procedure pcrfo1111ed as stated in paragraph 3 above, and
consideration of the limited review report of one subsidiary by other auditor referred to in
paragraph 6 below, nothing has come to our attention that causes us to believe that the
accompanying Statement has not been prepared in accordance with the recognition and
measurement principles laid down in AS 25 prescribed under Section 133 of the Companies
Act, 2013 read with relcvanl rules issued thereunder, RBI guidelines a11d other accounting
principles generally accepted in India and has not disclosed the information required to be
disclosed in terms of the Listing Regulations, including the manner in which it is to be
disclosed, except for the disclosures relating to Pillar 3 disclosure, as at December 31, 2023,
including leverage ratio, liquidity coverage ratio and net stable funding ratio under Basel Ill
Capital Regulations as have been disclosed on the Bank's website and in respect of which a
link has been provided in the Statement, which have not been reviewed by us or that it contains
any material misstatement or that it has not been prepared ii� accordance with the relevant
prudential nonns issued by the RBI in respect of income recognition, asset classification,
provisioning and other related matters.

Other Matters 

6. We did not review the interim financial results of one subsidiary included in the Statement
whose reviewed interim financial results reflect Group's share of total assets of Rs.1,265.76
c,·ore as at December 31, 2023 and total revenues of Rs.68.99 crore and Rs.189.39 crore and
Group's share of total net profit after tax of Rs.11.13 crore and Rs. I 8. 72 crore for the quarter
and n inc months ended December 3 I, 2023, respectively as considered in the unaudited
consolidated financial results. These financial results have been reviewed by the other auditor
whose report has been furnished to us by the Management and our conclusion on the Statement,
in so far as it relates to the amounts and disclosures included in respect of the subsidiary, is
based solely on the report of'the other auditor and the procedures performed by us as stated in
paragraph 3 above. Our conclusion is-not modified in respect of this matter.

2 
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Chartered Accounranrs

Chokshi & Chokshi LLP 
Chartered Accountants 

7. The financial results of the Dank for the earlier J)eriods/year have been reviewed/audited by

one of the continuing joint statutory auditors and the predecessor auditor, and their reports

expressed an unmodified conclusion/opinion as per the details given below:

Consolidated Financial Results Limited Review/Audit Renort 

Quarter and nine months ended 31/12/2022 Unmodified conclusion as per the Limited 

Review Rennrt dated 21/0 l/2023 

Financial Year ended 3 I /03/2023 Unmodified opinion as per the Audit Report 

dated 22/04/2023 

Our conclusion is not modified in respect of this matter. 

For G.M.Kapadia & Co. 
Chartered Accountants 

(Registration No. 104767W) 

-

Atul Shah

Partner 
(Mem!H,rship No. 039569) 
UOIN: 24039569BKAUGFS311 

Place: Mumbai 
Date: 27/01/2024 
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For Chokshi & Chokshi LLl' 

A)�
Vineet Saxena 
Partner 
(Membership No. 100770) 
UDIN: 24l00770BKCOPU8500 """'-==�

Place: Mumbai 

Date: 2 7 /0 I /2024 
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YES BANK Limited 

Regel. Offke: YI'.$ OANK House, Off \.Ycstcrli. Express 1-fighw·ay, S.-1ntac:ru7. East. (\,luntb.li - 400055, lndir1 
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UNAUDITED CONSOLIDA TF.D FINANCIAL Rl!SUT,TS FOR TIIE QUARTER AND NINE MONTHS HNDW DECEMHER 31, 2023 

ti in Lakhs) 
Qu.artL-r cndttd Nine months ended Ywended 

PARTICULARS 31.12.2023 30.09.2023 31.12.2022 31.12.2023 31.12.2022 31.0J.2023 
(Unaudited) (Unaudited) (Un,mllled) (Un•udlt<:<I) (Un,udlted) (Audited) 

Interest earned (a)+(b)+(c)+(d) 698,873 671,396 587,375 2.0N,805 1,648,371 2.270,216 
lnltrest/ diJKounl on adv4'nces/bUls 535,l'.)7 512,223 461,902 1,54,l,678 1,296A47 1,781,897 
lnCOtHC on i.nvcstrncnts 126,469 1 14,297 89.2'16 357,260 252,270 356,460 
lnlercsl on b,tlitlx-e5 .. vith l(eservc OilJ'lk of India and other 
i.nter�bank (unds 9,682 21,178 22.670 40.678 70.357 84.103 

Others 27,385 2 3.698 13,587 72.189 29.297 47.736 
Othcr l1)COt\\C (Not<- 5) 125,473 126,665 111,295 371.324 282.829 388.30'! 
l'<YfAL INCOME (1+2) 824,3,16 798,061 698,670 2.386;129 1.93'1,200 2,658,517 
ltitet�11t llxptn<led 497,5(H) 47�.361 390,812 1A2l,795 1,068,264 1;179,976 
Opcratiug flxpcnst.-s (i)+(ii) 239.222 237,705 216,151 7'13,461 632.052 858,393 
Pi'IVll�lllS to and l)l'OViSi01\S for C1Hpk>yec.->s 9J,821 91.952 88,523 283,078 259,445 347,507 
Other operating expenses 145,401 145,753 127,626 430,383 372,607 510,886 
TOT Al, FiXPF.NOITURf. (\J+S) (excluding pro\•isions and 

736,728 717,066 606,%3 2,1.35,256 1,700,3 '16 :l,338,369 tonl:lngcndes) 

Opcrati.ng Profit (before Provi.$ions and Contingc-ndcs)(J.. 
87,618 91,7(1; 2.;o,a13 230,884 320,148 6) 8o.<19S 

Provisions (other th,1n Tax expense) and Conliogc,,cics (net) 55,574 50,557 84,464 142,164 160,264 2;2WL5 
l}}(ceptional ltfrt\S - - . . -

Profit froo1 ordloarv :11,•tivlliC$ before tax (7-8-9) 32l044 30,438 7,243 108.709 70,620 93.133 
Tax [ixpe1uc! 7,785 7,574 1,736 26,918 17,660 2•1,551 

--
Net proCil (1·on\ Q,di11.lt)" AUlvi_ti-:-� .tflt1 l,u. (10·11) 24,259 22,864 5,5-07 8;.79! 52,9b0 YJ,5�2 

tixl1'J(t1'tl10�11·v lh'n1:<; (1'Jrl nt t;,x) . . - -

NET l'ROfrr (IH.1) 2',25� 22.864 5,507 81,791 52.960 73,583 
Paid�up �p,ity Sh11rp \ilplMI (Far,• v:ih1� of 7. 2 e,\c.h) :ioi'l>,'.!�1 ol,;1ou ,1;,Ll(j/ .;r.,,231 575,067 575,0% 
R<.-scrvcs &: Surptus excluding revaluation �erves 3,401,883 
Analytical ratiOlo: 
Pt-rcel\t<l"t' of Shares htltl by Govcrnnl(!nt of India Nil Nil NiJ NIL NH Nil 
Capit,11 Adtquacy ratio� Ba.sr.1111" l6.0% 17.1% 18.0% 16.0% 18.0% l7.9% 
l?c1rning per sltc1rc for the period (not aiu,u"Uu."<I) / year 
(annu,11i1.ed) before and after t>xtrt'ord.U'l.t"ry itc111s 
-8i.l$iC t 0.08 0.08 0.02 0.28 0.21 0.28 
� Diluted , 0.08 o.oo 0.02 0.28 0.2'1 0.28 

Nl'A ratios (Note 6) 
Cross NPA 445,741 431,903 390,368 44$.741 390.368 439;157 
Net NPA 103,436 188,519 197,336 193,<136 197,'\36 165.809 
% of Gross NPA • 2.0% 2.0% 2.0% 2.0% 2.0% 2.2% 
%o(NetNPA' 0.9% 0.9% l.0% 0.9% 1.0% o.s,.

Return on asset::; (average) (annualized) (Note 7) 0.3% 0.3% 0.1% 0.3% 0.2% 0.2% 

11, Share warrants su�ripti<)n 111<,1ney ha.s been C(111sidctcd as part of ro1nputation of Capital Ade(IU<lcy l�atio under Hase I Ill f ro1n lhe tllUll'(Cr Cl\dcd June 30 ,  
2023 onwrird.s. 
# Exdutling interbank reverse repo cla�ified BS AdvaHC'eS as per RBI Master Ci.l'('ular No OOR.ACCREC.N0.37 /21.04.018/2022·23 dated �·fl\y 19, 2022, NiJ 
tis on t:kccn,ber 3'1. 2023 (Septe1nber 30, 2023: Nil, �larch 31, 2023: t 3,069 crores and l:>ecen1ber 31, 2022: t 3,031 croN."S).
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CONSOLIOAT£0 SEGMENTAL RF.�ULTS 

(! in L tlkh�) 
Quarter ended Nine months ended Year ended 

Sr PARTICULARS 31.12.20.23 30.-09.20.23 31.12.2022 31.12.2023 Jl.12.2Q22 31.03.2013 
No (Unaudited) tUnaudited) tUnaudited' lunaudJted\ IUJlaudited) (Audited\ 

I SegrnelH tevet'lue 
(al Treasurv IRS,571 l(i9,017 198.� 544A27 523,965 6'<6,"40 

(b) C.oroor,1te n.1nkin\ .. 272,6S2 230,864 265,636 743.163 731.419 981,830 
le\ Retail l�an.ld1l<>: 351,1()6 354,,574 280,265 1,(135.756 789AS5 1,103A·l8 

i. Oi('it\ll bankin\Y . 8 6 # 16 ff 'I 
ti. Other l<etail I.Jankine. 351,098 354,5611 280,265 1,1»5,7'10 789AS5 1,10:).447 

(d) Other Ban kine: o�ratic,n� 29,662 29.560 '16,668 83,119 46,365 67.619 
(c) Unallocc1te<.t 370 392 934 1,39,l 2.498 3,827 

Total 839,391 '184,607 762.241 2.408,059 2.093,702 2M3,36•1 
Acltl / ii .e.ss': Inter Soe,nc-nt Revenue (15,045 13,454 163,;71 121,930 '162...502 1184,847 
lncon,c from Operations 824,;146 796,061 696,670 2,386,129 1,931,200 2,658,51.7 

2 Segmcnt31 Resul� 
lcl) Trcasurv {6.002 52,639 1250,134 60,729 1209,210 (120,671) 
(b) Cor'-r,,t<' 6,1nkin...- 65,9')0 25,148 288,894 125,450 350,(189 347,254 
<cl Rewil B.1r,kinf! 128,501 m,863 "�851 148,133 33,120 6,1136 

; ,  Dfo:itt'll bankl111Z 112 (l2 '8 136 (8 116 
ii. Other l�elail 1.klnkin9, {28,489 (33,831 74,343 1,1$,()97 33,128 6,872 

(d) Other Bankin�t Oncr.1tions 19.980 1<),919 9.502 43.L23 11.769 20.219 
(c) Unallocated (19,423 128.403 <36,16S 172.460) 1115,148 1155,525 

Profit before Tax 32,044 30,438 7,2'13 )06,709 70,620 98,133 

3 Sen-.eut Assets 

Ta\ Tt't'c\SUt\• 14,604,781 13,929,246 13,575,911 14,6(1,1,781 13,575,911 13.820, 932 
(b) Cor1:ior,1tc Bankin11 10,099,855 9.651.263 9,318,652 10,099,833 9,318,652 9,499,806 
le) Reh1il l�1nkino 12,221.878 11,819,537 10,326,896 12,221,878 10,J26,896 'I l,038.0'15 

;, Di2ital bank.in!?. 136 130 Sl 136 SI 47 
ii. Othel' Retail &nldnll 12,221�7·12 ll,8l9A07 I0,326,8,1,5 12,221,742 10,326,845 ll,().l7,96S 

Tcn Other IJ.anki.n9. Oneratio1,s 100,998 84,923 77,236 10<),99$ 77,236 77,884 
/el UnaU�ilh'!d 1,09'1,214 1,1)<)9,8•10 1,127.325 1,09),,234 1,127,325 1,083,n6 

Total 38,118,746 36,58'\,809 34;126,020 38,118,746 34A26,020 35,520;1]3 
4 $ewn1ent li.abililles 
(,,\ TIX'asurv 8,842,672 8.072.479 8A53,298 8,842,672 8,453,298 8,636.332 
(b) Cor•"'r,,te Hankini,- 10,402,845 'J0,370,384 10,913,377 10A02,845 10,913,377 I l,217,248 

!cl Retail l:lankiilP 14,609,194 13.896,202 10,%7,004 I <1.609, 194 10,967,00I 11,505.523 
;, Dioit-al b31tk.1.t10 437 2:H ++ 437 ++ 20 
ii. Other Retail 13.1nkin2 14,608,751 13,895,968 10,967,004 14,.608,737 10,967,()(),J Ll.503,505 

ldl Other BatU.i.oe: OtX.'rations 52.669 41,853 32.935 52.669 32.935 32,421 
(c) Unalloc.1100 4.1.529 61.2'13 46,869 43,529 46,869 57,069 

Caoital and Reserves: 4,167,837 4,142,676 4,012.537 4,167,837 4,0l2,537 4,071,818 
Tola! 38,118,746 36,58'\,809 34,fl6,020 38,118,746 34,426.020 35,520,4'13 

" R.:r,t'S(1•1� r 6...l77f. 

-++ R..•JWSt"'� r JZ r 7'!/· 

Segn,ent -wise principal aclivUie&: 

Treasury i1lCludes investnlcnts, all financial nrnrkf'IS Ml ivili� 111Hl,�riilk.-.n nn l'lf•l,itlf of thl' �ink's C\1sto1nt•rs, proprietary trnding, ntaintenan<'C of rescrvo 
tCllldrc1ne.ots a,1d rcsourre ntt'>biUsation fro ,n other ba1\ks i,nd fifl.aodal i1�tih1tions. 

Corpor.nc Banking inc.l udt-s W:ndin8, deposil takinst and other Stl'vkes offered to corporate ruston1ers. 
·Rctiil Banking indudcs fonding. dep�it t.1king and othct S('1viccs offert.•d to retail cu.ston1er:,. Sub-segn,enl iDigital Hanki.ng' rcprt�ClltS sog1ucnt rC'Sults
pl'rt.tining to a Digital 8.-i.nking Unit ('the l)DU') of the, Bank whkh c()mn1t?nc(!d its oper.1tions in th e quarter ('nded Occt'nlber 31, 2022. 
Other Ba.nki.ng Operations include. pam banking activitic."S like thitd p.1.rt)' product distribution, n1erc:hant banking ek. 

As Iha busine$5 of the Croup is co1\cel\lt..'ltcd in India; there am no s epar,,te reportable geographical �g:u�nls.
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Notes,: 
1 CONSOLIDATED STATEMCNT CW ASSETS ANO I.IABILITIF.S 

(l in Lakh.,) 
PARTICULARS Asal Asal A.sat 

31.l 2.202.l 31.12.2022 31.03.202,l 

'Unaudited\ l'Una.u.ditcd\ 'Audited\ 
CAmAL AND LIAUIL!TIES 
Capilal 575,231 575.067 575,096 
Share ,vari·.1nts .subsl:tiption 1uoncy 94,839 94,839 9'1,839 
ReSf'rves an<l surplus 3,497,767 3,342,63'1 3AO'l,883 
Deposits 24,169,399 2'1,350,l 03 21,738,219 
norrowinp,$ 7,986,641 6,928,281 7,775,398 
Other liabilities (llld rrovisions 1,794,869 2,.135,099 1,934,978 
Total 38,118,746 34,426,020 35,520,4H 

ASSETS 
Cash 41nd bdlanccs wilh Resc,vc B,lnk of India l,260,0i3 1,311,0;,i 1,286A09 
H.alance:.- \Y'ilh ba,,J.:.s and 1no11cy at C<lll ,1nd sh<>rt notice 528.745 930,121 6,19,192 
lnvcs1n,enls 7,909,395 6,824,31'1 7,674,930 
Advances 21,744,701 19A57,247 20,323.655 
F'ixt� assets 268,192 226,514 245,1<18 
Other assets 6,407,670 5,676,573 s,:w1,oxo 
Total 38,118,746 34,426,020 35,520,413 

2 The abo,·e n1t'ntione<I «�nsolidated (inaocial 1\.'Sults of YE.5 BANK Lin,ited Cth�� 13.,nk') and its Sl1l>sidlary ('together rcJerred to as the CrouJY) have 
been reviewed ,11ul rocon,nlCnd.::d by th� Audit Con11uittcc of the Board o( Directors and Approved and take•\ 01, l"eCOrll l>)' the Board of Oirec;tors al 
their res1>ec;live n,eelings held Ort January 25, 2024 ,111d January 27, 202·1. 'fhe con.solid,;1ted linancfol l't-Sults for tho quarter aitd nine n,ontl\.'i ende(l 
f:.>efcn1bcr 31, 2023 ht1,.·e �n subjt.'Ctcd to lhnitetl review· by the ;oi11t statutory al1ditors of the Dank (OK•kshi & a,okshi LLP, Chartered A1XQu11lt1nts 
and G. �I. Kapadia & Co., Chart�rcd Accountants) ,1nd ha .. •e �sued unn,odified review rcpo11. The results fu1 the tJuartcr antl nine nl()nths e1,dOO 
Dcc-entber 31, 2022 �"ere 1-evtt'w<:d and for the year ended M,,rch 31. 2023 were audited by Chols.sh.l & a,okshi LLP .. o,artcrcJ A<:oountants and [\.-{ P 
01i1ale & Co., Charteted Accounta1\ls:. 

3 rhese oonsolidAh1tl finaoci .\l n.-sults have been prepared in a«ordc1nce '"ith the l\.">Cogn.itioo and ,ncasurerncot pl'i.nciples as t.1id down in the 
a«ounting slanda1·ds notfflcd undC'r St.>etion 133 of the Co1npnnies Acl 2()13 reth11oge1he1 with Co1npa1\lt's (A«ou1Hiog Stanllt\rtls) Ruh.o:<1, 2021 to lhc
extenl applicabll�, Gcner,,Uy Ac�pt{'(I J\ccounting Principle,,; in India (Indian GAAP), the &uiclcll.nes issued by the R<."SCrvc Di'lnk o( India (IUU) froin 
tin1c to tin,e 11nd l?racticcs g<.'ncr.,Uy prcvalt•nt jn the banking industry in rndia, and is iJ\ a«otdt101..X' with the cx:t.11\t rcquircn,cnts of Regulation 33 and 
Rcgul('ltion 52 of SEBI (Li.sting ObHgi1tiol',s anti Disclosure l�equiren1en1s) Heguta1io11s, 2015,. ('the LODR Rcgulat-ioos:) a� antciulcd including relcva1\t 
circulars iss\lcd by lhl' SEU[ fron, time to time. The Croup has ,,pplie<l its signiftcaol acoolu\Hng JX)lkics ln the prcp.'lr,'ltion of these finan,c:•i1l rcsults, 
consisleot with those folk>w<:d iu the ..u1.nual consolidated (inancifll staten)Cnls lor I.ho yi�ar c,,clcd �,t..,1-ch 3'1, 2023. Any applic,1tion gl1ida1-.c-e / 
clatilicalio1\s /citculats / di.n.'(tion.s is.sued by the Rill or other regulators ace in,ptcn,cnted proop,1..-ctivcly as and when tht.")' become 41pplicable, \utless 
sr,eci/t(',;1Uv l'�aulrcd uodcr those t1Pplication guidance I c�1rificiltions /circuJars I dhx•c.."lio,,s oth<.•rwi.sl'.'. 

4 During the quarter and nine 1nonths ended Decc1nbcr 31, 202.l the l�ank ha,'> al!,otted 3,556,920 ancl 6.798,958 equity shB1'CS ol t 2/ � each rcspt>ctivcly, 
pursuant to the exercise ()f stock opH01\S by CLnployccs under the app«)VP.d empk,yee stock option scht1"es. 

S Other inco,uo i.nclud(>S fees and conuni.'iSion earned front guara1,tct-s/lcttct's of-credit.. Joans, flnar.ci,tl advisory fee.,;, .selling of third party products, 
car,,i,,gs front foreign exchange tr,1nsac;tions, profit/loss (roll\ sale of s<.-curitios, n.:valuation of investn1enls ancl nti..,;cellaneous incon,e. 

6 rhe disck>sures (or NPA rckrrl!d to ln poi.nt 17(iv) above cor�pond to Non 1-'erlonning Adv.:ulCeS. 

7 Return on assets is cootputcd us.U1g a shupll? average of total a,sets- al the begil\ning and ilt the cod of the J'('lt"V,\1H period. 

8 As per l�BI guidelines, banks a� required to n1ake consolid,1u:d Pillar 3 disclosure.s iJ1cludiog Lcvcrag(' Ratio, Lilluiclity Coverage RatiQ and Net $(able 
FundiJ1g: Ratio (NSPR) u1'dcr the Basel JU F'rantewQrk. These disclosures have 11.-0t been subjl'Ctcd to audit or review by the j()int statu1ory audilors of 
the Bank. The Bank h,1s 1,taJe the.,;c: disclosures which are avt1ili1bl(' OJ\ its w('l>site at https.:/ /\\•ww.yesbankin/foote.r/regulatory-polk'ies/t-egul.atory
d isclosu1'-"S...scttion 

9 Durinu the quarter t>nded l)('coo1bcr 31, 2023, the Btutk has nt.ade a «n1lingency provision ol ? 12.51 crot\'S against its h\ves1111ents in Alter1\l\te 
lnve.'>lntenl l':'unds (AlFs} putsuant to the RBI circular dated Oecen,ber 19, 2023. 

10 On March 5, 2020, Central Covernn1e,,1 in f('tll\S of S...>c.::tk>n 4.S ()f the Banking Rc..'gl.ll,1tion Act, 1949 (''UR A(t"} in,posed n1otatoriu111 on tho Bank 
Reser\'e Bank of ln<lta ('RBI') 111 exercise of its polvers conferrell under Section 36ACA o( lhe BR Act supetscdtd U\t' thco Boord of Directors and 
appointed an A((n1i.nistratot to 111.anage the affairs of the Bank ·w.e,I. March 5, 2020. Sl1bscquen1Jy o,, !Vlarch 13, 2020, through the 'YBS Bank Lin,1tod 
Reconstrl•<tio1, Sc.hen,(', 2020' ("the Y� Bank RewnstructtOn Schen1e"), the relwant authorities (Le., Central Qwernnu!nt iu con.,;ultation with ROI) 
docidcd tt.1 "reco,,st·itutc" the Bank Further, in terms o( the Yes Bank Reconstn1c.'tloo Schcn1e, the Adnti.nistrator was to continue, u, office u111il the 
Boa.rJ Of Directors: ntentioned in the Yes lJnnk Heco1\Struction Schcrnc assunwd offkc. i.e., on March 26. 2020. 

In lit�ht of the above. the Ado\ioistri\tor, OJl bchall of the B.:1nk, conseque!'t to the i .nvocation of Section 45 of th.:: DR Act, and to prott.>t.'t the inten�I of 
the Oank and its depositors, ,vas ooustraiocd to write down two tranches of the- Additional l'ier l Bonds (" AT·l Bonds'') issued in 2016 ancl 2017, in 
ccunpliance ,vith the <'Ontr"ctw.'1 oovcunnts and applicable RBI guidelines, on t\·tarch 14, 2020. 
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Judgn,cnt of the ll<>n'bJc: Madra!; High Court ("MJ-fC .. ): 
l'he l<UI 1\.1,1ster Ci1'(ul,u flO l$a54;>( JII C"pital Rcgul.ition.s, in M) far .as it rel.1tt.-s to isiHmncc and write down of AT-1 Oonds. was ch.aUengeli !)('fore the 
l)ivic;ion 13enc:h of the I lon1blc MHC (n the �Vrit Petition titled Pl)•ush IJok.1ri,1 Vs. Reserve J1i1nk of fnJia and Ors., (being \\f.P. (Civil) 12586 of 2020).
!'he I lon'bl+• rvll IC vide il:i judg1nt•11t dal('(l September 30, 2020 upheld the validity of the RBI �faster Circul,1r in relation to th(' A'r-1 Bonds.
J\dtji1io1,ally, with respect to th<' aspc<t of "'L'itiug do\vn of A 1'-1 Bo1ub, the I lon'ble tvO fC observed that 01lt? <1f the fe,1tures of AT-I Uonds i,. th.it they 
can be written-down l)efo.re lh� t'qHity sh£tr'cS bear IOSSl..'.s and consldcrinn th.tt the PetitKJner� purchased the A I' -1 Bonds in  the seronddry m,lrkct, they 
cc1ono1 clain, to be it�nor�1n1 of the tcro,s iu,d Cc\ndittOns thereof. The l lon'ble 1\,tl IC .,lso noted the loss absor�·1--.cy foature of 1he Ar-1 nonJs .ind
di.c,n,issed the \i\'ril Pctitioo. 

Judsment d.'\ttd Janui'try 20, 2023 of the Hon'ble Bo1nbay High Court ("HHC"'): 
f\•lultiple \\•rit petilion(s) we1-e filed lx'{orc th� Hon'bk- BHC challcng-ing the write down of J\1'-1 Bonds and the stock exchan,�e inti�1alion dated (\,fiu-ch 
14, 2020 1\tade i.n rel<ltiotl lo lhC! write down. The I lon'ble Bl lC vide its jndgn,ent dated J.1nuary 20, 2023 set t'lside the siock exchange iJHin1otion ,'lnd
dcci.sioo of the JJai\k to ,,,..rit<' down the 1\'J'-l Bonds ("Judgn1en1N) .  At Ille rc�1uest of thc l�nk, the l-l()n'blf.' OHC st,1ycd tht order for a p,t"dod of 6 (six) 
W('CkS. 

rroreedit1JSS before the I·lon'ble Supreme Court of India ("Supren1e Court''): 
Ay,grh:ved by the Judgnu� ·nt o( the Mol\'ble HMC. the lk1nk o1nd tht RBI and thCc! Centr,'11 Govt'!nunent have filOO separ;ate Special Leave l'elilion(s) 
("SL.l's") Ot•fore the Hc,n'ble Suprcn,c Court challenging the Jutlgen,cnl of the I l()n'blc Bl IC. On March 3, 2023, the I' fon'ble Supren,e Q.urt issued 
notice iln1i exteoded the SIA)' g.1'<\t)h..'"<I by the Hon'bl.e Bf IC, subject to tht.! iin,11 orders of the I lon'ble Sup�n\C Court. l'hc St.Ps al'\' pend in� hearing. 

Ful'lhcr, th<' Central Covc,·1,0,cnt has also fiJcd ;.1 scpar,1te SLP before the I lon'ble$upl't'n1e Court c;IMllenging the Judgen,.ent of 1he 1 lon'blc DHC. 

Given that the write do\"" of the AT ... t Bonds \VilS ifl acoordaocc with the t'cl.:v,1nt r<."3t1l.'1tions and as RBI and Central Governn,cnt ("relevant 
,iu1J1v1Jlil::.'' i11 h:1111:. \d tlii.: l{UI Nlu:,lt.:r ClRlll.ttr) huv� ttbu lllt.'tl 5Lr.!1 d1t1Ucngtn� th� Judg:�n,cnt of f lon'bte Bl re, th� J�nk ha!f e,ufn1 ... 1ed thc\t \hetc 
sh('luld nol be nny n,a1crial finttocial i.Lnpact of the n,attcr under litigation. Upon final verdict of the I lon'ble Supre1ne Court, fi.nan<;ial in1pact, i( any, 
on the ret;UII� find/or other fina1\<'lal UtfOnttation Sht1ll be i.lCCt)unt<.>tl for in future repoMin�; periods. The nMtler is tentativt>ly tiehedule<I (or hearing on 
JrtJ\tll:'II)' 2'9, 2024. 

l 1 l'revioos period fig\J•'e"I httve beet, rcgl'ou�X'tl /reclassified wherever necessary to conforn, to current period dassifk.1ti()n. 

Place: Mun1bai 
0,'lte: j.lJIU.1.fY 27, 2(1'2<1, 

For YES BANK Limited 

Prashant Kumar 
Man.aging Oirector & CEO 
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