
 
 

SURAT TRADE AND MERCANTILE LIMITED 
(Formerly known as Surat Textile Mills Limited) 

 

Registered office: 6th Floor, Tulsi Krupa Arcade, Near Aai Mata Chowk, Puna Kumbharia Road, Dumbhal, Surat, Gujarat, 395010 

Phone: 0261-2311198 | Website: www.stml.in | CIN:  L17119GJ1945PLC000214 

Date: 13th February, 2024 
 
The Corporate Relationship Department, 
BSE Limited, 
P J towers,  
Dalal Street, Fort, 
Mumbai 400001 
Scrip Code: 530185 
 
Sir/Madam,  
 
Sub.:  Outcome of Board Meeting held on 13th February, 2024 
Ref.:   Intimation under Regulations 30 and 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 (“Listing Regulations”) 
 
This is further to our letter dated 5th February, 2024 intimating the date of Board 
Meeting for consideration of Unaudited Financial Results for the quarter and nine 
months ended 31st December, 2023. 
 
Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (Listing Regulations), we would like to inform you 
that the Board of Directors of the Company at its meeting held today have, inter-
alia approved the Unaudited Financial Results of the Company for the quarter and 
nine months ended 31st December, 2023, as reviewed and recommended by the 
Audit Committee.  
 
Accordingly, please find attached a copy of the approved Unaudited Financial 
Results together with a copy of the Limited Review Report of the Auditors of the 
Company, as required under Regulation 33 of the Listing Regulations.  
 
Further, an extract of the aforementioned financial results would be published in 
the newspapers in accordance with the requirements of the Listing Regulations. 
 
The Board Meeting commenced at 11.00 a.m. (IST) and concluded at 12.20 p.m. (IST) 
 
This is for your information and dissemination.  
 
Thanking you,  
 
Yours faithfully,  
For Surat Trade and Mercantile Limited 
 
 
 
Mahek Gaurav Jaju 
Company Secretary and Compliance Officer 
 

http://www.stml.in/
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express an audit opinion.
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lndependent Auditor's limited Review Report on standalone unaudited financial results of Surat

Trade and Mercantile Limited (Formerly known as 'Surat Textile Mills limited') for the quarter and

nine months ended December 31, 2023, Pursuant to Regulation 33 of the SEBI (tisting Obligations

and Disclosure Requirements) Regulations, 2015

To,

The Board of Directors

Surat Trade and Mercantile Limited

(Formerly known as Surat Textile Mills Limited)

(ClN : 11.7119GJ 1945P1C0002 14)

Surat 395 010.

lntroduction

1. We have reviewed the accompanying statement of unaudited standalone financial results of Surat

Trade and Mercantile Limited (Formerly known as'Surat Textile Mills Limited') ("the Company")

for the quarter and nine months ended December 3L,2023, together with notes thereon ("the

Statement"), being submitted by the Company pursuant to the requirement of Regulation 33 of

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended ("Listing

Regulations").

2. The Statement, which is the responsibility of the Company's Management and approved by the

Company's Board of Directors on February L3,2024, has been prepared in accordance with the

recognition and measurement principles laid down in lndian Accounting Standard 34 "lnterim

Financial Reporting" ("lnd AS 34"), prescribed under Section 133 of the Companies Act, 2013, as

amended ("the Act"), read with relevant rules issued thereunder and other recognised accounting

practices and policies generally accepted in lndia and Regulation 33 of the listing Regulations in this

regard. Our responsibility is to express a conclusion on the Statement based on our review.

Scope of Review

3. We conducted our review of the Statement in accordance with the Standard ott Review

Engagements (5RE) 2410, "Review of lnterim Financial lnformation Performed by the lndependent

Auditor of the Entity" issued by the lnstitute of Chartered Accountants of lndia ("lCAl"). This

standard requires that we plan and perform the review to obtain moderate assurance as to

whether the statement is free of material misstatement. A review of interim financial information

consists of making inquiries, primarily of persons responsible for financial and accounting matters,

and applying analyticaland other review procedures. A review is substantially less tn scope than an

audit conducted in accordance with Standards on Auditing specified under section 143(10)of the

Companies Act, 2013 and consequently does not enable us to obtlm assurance that we would

become aware of all significant matters that might be identified in ad audr4gloldh$F{ue do not
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SURAT TRADE AND MERCANTITE LIMITED
(Fomerly known as Surat Textile Mills timited)

Rcad' offtoc: Tulsi KruPa Arcade, 6th tloor, Near Aai Mrta chowk, Puna-l(umbharia Road, Dumbhal, Surat 395010
CIN: U7U96r1945PICm214; Website: www.stml.in; G.m.il: rh.redepartmentcrrtml.ln; Tel.ilo.(0zi1l Bl1fgt

STATEMENT OF UNAUOlrEO F]NANCIAL RESULTS

FOR THE qUARTER ANO NINE MOI{THS ENDED 31ST DECEMBER, 2023
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Notes to the flnanclal Results:

1 The above firlancial results have been prepared in accordance with the tndian Accounting Standards ('tnd-AS)
as notified under the Companies (lndian Accounting Standards) Rules 2015(as amended) specified under
section 133 qf the Companies Act, 2013 and other recognlsed accounting practices and policies to the extent
applicable.

2 The Company's business segment consists of a slngle segment of "trading in commodities and other
commodity related activities" in accordance with lnd AS 108 - 'Operating Segments' notified pursuant to the
Companies (lndian Accounting Standard) Rules, 2015.

3 During the quarter ended 30th tune 2022, the company executed necessary definitive agreement on 29th
April' 2022 for sale of 'assets held for sell' comprising the assets of Jolwa Manufacturing Division including all
specified tangible assets, i.e. land, building plant and machineries and other assets to the Garden Silk Mills
Private Limited and recognised the Profit from sate of the said assets as 'profit from discontinued operation,
for the year ended 31't March, 2023.

4 The company does not have any Exceptional item to report in above periods.

5 The above financial results have been reviewed and recommended by the Audit Committee and approved by
the Board of Directors of the Company at their respective meetings held on 13'h February, zo14 and have
undergone 'Limited Review' by the statutory auditors of the Company. The statutory audltors have
expressed an unmodified conclusion on these unaudited financial results.

6 Previous period figures have been re-grouped / re+lassified'wherever necessary, to confirm to current
period's classification.

For and on behalf of the Board of Directors

For Surat Trade and Mercantile Limited
(Formerly known as Surat Trnlle Mllls Umhed)

Place: Surat

Date:13/02/2024

W^okP.shah
Managin3 Director

DIN:00218180
u#


		2024-02-13T12:25:30+0530
	MAHEK GAURAV JAJU




