UJARAT (INDIA

GOYAL ASSOCL ATES LIMITED

Ref: GOYAL/BSE/Q-2/2018-19 13.11.2018

To,

BSE Ltd.

Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai — 400 001

Script Code: 530663 Script Name: GOYALASS

Sub: Outcome of Board Meeting
Dear Sir,

The Board of Directors of the Company at its meeting held on 13" November, 2018 inter alia has
transacted, adopted and approved the Following:

1) The Standalone Un-audited Financial Results for the Quarter and Half Year ended 30"
September, 2018 as per Regulation 33 of SEBI (LODR) Regulation, 2015 with Limited Review
Report of Statutory Auditors of the Company.
The Meeting of Board of Directors of the Company commenced from 05:00 p.m. and closed at 6:00 p.m.
Kindly take note of the above and oblige.

By order of the Board

For Goyal Associates Limited
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Vinay Réjirawa! 8
Managing Directo?



GOYAL ASSOCIATES LIMITED

CIN: L74999GJ1994PLC0O23281
Registered Office:215, Sakar-2, Near Ellisbridge Corner, Ahmedabad - 380006, Gujarat (India)

nent o Fandato ' () i) 4 L e premb (] ]

hethe r are audilud o 14 i auditet Audited naudited A dits naudited d

Revenue From Operations

{a) Revenue From Operations 79.58 220.97 21.17 300,55 2198 60,78

{b) Other [ncome (19.27] (37.81) 101 {57.08) 101 -

Total Revenue from operations (net) 60.31 183.16 22.18 243.47 22.99 60.78

Expenditure »

(a) Cost of materials consumed -

(b) Purchases of stock-in-trade 2.28 279.82 - 282.10 - 61.25

(c) Changes in inventories of fimished goeds, work-in-
progress and stock-in-trade 90.48 (52.24) 1697 38.24 16.97 (1.21)

(d] Employee henefit expense 0.30 0.30 0.31 0.60 1.24 1.87
(e) Finance Costs . = = = :

(e) Depreciation and amortisation expense x = -

(1) (i) Other Expenses 0.16 E] 0.44 5.19 118 5.19

Total exp 93.22 232.91 17.72 326.13 22.39 67.10

Profit (loss) Before exceptional & Extraordinary
items and Tax (32.91) (49.75) 4.46 (82.66) 0.60 (6.32

Exceptional items - - % =

Profit (loss) from ordinary activates before

Extraordinary Items and Tax (32.91) {49.75) 4.46 (82.66) 0.60 (6.32
Extraordinary items .

ml=fem| v (= W

Profit (loss) from ordinary activities before tax (32.91) (49.75) 4.46 (82.66) 0.60 (6.32
Tax Expenses - Current Tax -

- Deferred Tax +

Profit (loss) from ordinary activities (32.91) (49.75) 4.46 (82.66) 0.60 (6.32

Profit/(Loss) From Discountinuing Operation Before Tax - 3

Tax Expenses of Discontinuing Operations

Net Profit/(Loss) from Discountinuing Opration
After Tax . : . i .

13

Profit(Loss) For Period Before Minority Interest - - “ :
Share Of Profit / Loss Associates . . > . :

Profit/Loss Of Minority Interset = x

16 |Net Profit (+)/ Loss (-) For the Period (32.91) (49.75) 446 (82.66) 0.60 (6.32

Details of equity share capital

Paid-up equity share capital 469.38 | 469.33 | 46938 | 469.38 | 469.38 | 469,38

Face value of equity share capital (per share] 1.00 | 1.00 | 1.00 | 1.00 | 1.00 | 1.00

Details Of Debt Securities

18

Paid-up Debt Capital 2 : 5
Face value of Debt Securities - .

19

Reserve Excluding Revaluation Reserves As Par Balance
sheet Of previous Year =

20

Debentuer Redemption Reserve - -

21

Earnings per share (EPS)

Basic earnings per share from countinuing And
Discountinuing operations (0.07) (0.11) 0.01 (0.18) 0.00 (0.01)

Diluted earnings per share from countinuing And
Discountinuing operations [0.07) (0.11) 0.01 (0.18) 0.00 (0.01

22 |Debt Equity Ratio E

23 |Debt Service Coverge Ratio =

24 |interest Services Coverage Ratio z

Notes:-

The Standalone financial results of Goyal Associates Timited (the Company) for the Quarter ended September 30, 2018 have been reviewed by the Audit
committee and subsequently approved and taken on record by the Board of Directors of the company at its meeting held on November 13, 2018. The
statutory auditor of the company have carried out audit of the above Financial Results,

-

The Company has single reportable business segment. Hence, no separate information far segment wise disclosure is given in accordance with the
requirements of Accounting Standard (AS) 17 - "Segment Reporting".

The statement of Assets and Liabilities and Limited Review Repart is annexed herewith.

w

As this is Unaudited Financial Statement, Hence Provision for Deferred tax exp has not been provided , it will be provided annualy at the time of audited

financial statement

5

5 |The prior figures have been regrouped and reclassified wherever necessary.

T ~ . Goyal Associates Limited

i3
¥
q

Vinay Agarwal
aging Director
3446

Date :- 13th November, 2018
Place :- Ahmedabad



GOYAL ASSOCIATES

CIN: L74999GJ1994PLC023281

LIMITED

Registered Office:215, Sakar-2, Near Ellisbridge Corner, Ahmedabad - 380006, Gujarat (India)

Date :- 13th November, 2018
Place ;- Ahmedabad
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A EQUITY AND LIABILITIES
1 Shareholders' funds
(a) Share capital 469.38 469.38
(b) Reserves and surplus (261.17) (178.51)
(c) Money received against share warrants - 2
Sub-total - Shareholders' funds (a+b+c] 208.21 290.87
2 Share application money pending allotment - -
3 Minority Interest®
4 Non-current liabilities
(a) Long-term borrowings -
(b) Deferred tax liabilities (net) -
(c) Other long-term liabilities = =
(d) Long-term provisions -
Sub-total - Non-current liabilities - -
5 Current liabilities
(a) Short-term borrowings - -
(b) Trade payables
Total outstanding dues of micro enterprises and small
enterprises < -
Total outstanding dues of creditors other than micro
enterprises and small enterprises 0.32 -
(¢) Other current liabilities 0.25 0.25
(d) Short-term provisions 0.18 0.18
Sub-total - Current liabilities 0.75 0.43
TOTAL - EQUITY AND LIABILITIES 208.96 291.30
B ASSETS
1 Non-current assets
(a) Fixed assets
- Tangible Assets * &
- Intﬂ_gjble Assets 5 2
{b) Non-current investments = 3
(c) Deferred tax assets (net) s =
(d) Long-term loans and advances - =
(e) Other non-current assets - 3
Sub-total - Non-current assets = =
2 Current assets
(a) Current investments =
(b) Inventories 100.63 138.87
() Trade receivables 13.45 57.23
(d) Cash and cash equivalents 9.66 10.48
(e) Short-term loans and advances 77.01 76.50
(f) Other current assets 8.21 821
Sub-total - Current assets 208.96 291.30
TOTAL - ASSETS 208.96 291.30
p oc ;}‘.%{ﬂ Associates Limited
r - P A\
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Vinay Agarwal

/’ 5 niaging Director
e DIN:03133446|




Doshi Maru & Associates

Chartered Accountants

Sarvesh A. Gohil
B.Comn., FC.A.

Limited Review Report

Auditor's Report On Quarterly Financial Results of the Company Pursuant to the
Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirement)
Regulations, 2015

To,
The Board of Directors Goyval Associates Limited
CIN :- L74999GJ1994P1.C023281

We have reviewed the accompanying statement of unaudited financial results of GOYAL
ASSOCIATES LIMTED for the quarter ended 30th: September, 2018 which are included in
the accompanying "statement of Unaudited Financial Result for Quarter ended September 30,
2018" together with relevant notes thereon. The statemént has been prepared by company
pursuant to regulation 33 ofthe Securities and Exchange Beard of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 read wit,h SEBI circular dated July 5,2016,
which has been initialed by us for identification Purposes. The statement is the responsibility
of the company's management and has been approved by the Board of Directors. Further, the
Management is also responsible to ensure that the accounting policies used in preparation of
this statement in accordance with accounting standards prescribed under section 133 ofthe
Companies Act, 2013 and other recognized accounting practices and policies. Our

responsibility is to issue a report on the statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, ‘Review of Interim Financial information Performed by the Independent Auditor of
Entity’, issued by the Institute of Chartered Accountants Of India.

217/218, Manek Centre, P.N. Marg, Jamnagar - 361001 (Gujarat} India.
Ph.: +01 288 2661941, +91 288 2661942, Cell ; +91 97238 12367 Email : doshi.maru@gmail.com




Doshi Maru & Associates

Chartered Accountants

Sarvesh

This Standard requires that we plan and perform the review to obtain moderate assurance as
to whether the financial statements are free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial
data and thus provides less assurance than an audit. We have not performed an audit and

accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in
accordance with applicable accounting other recognized accounting practices and policies has
not disclosed the information required to disclosed in terms of Regulation 33 of the SEBI (
Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner in

which it is to be disclosed, or that it centains any material misstatement.

For, DoshiMaru& Associates
Chartered Accountants

Date: 13/11/2018
Place: Jamnagar Membershlp No. 135782

A. Gohil
B.Com., F.CA.

217/218, Manek Centre, P.N. Marg, Jamnagar - 361001 (Gujarat} India.
Ph.: +91 288 2661941, +91 288 2661942, Cell : +91 97238 12367 Email : doshi.maru@gmail.com




