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SPARC/Sec/SE/2023-24/084 February 05, 2024
National Stock Exchange of India Ltd., BSE Limited,

Exchange Plaza, 5th Floor, Market Operations Dept.

Plot No. C/1, G Block, P. J. Towers,

Bandra Kurla Complex, Dalal Street,

Bandra (East), Mumbai — 400 051. Mumbai - 400 001.

Scrip Symbol: SPARC Scrip Code: 532872

Dear Sir/ Madam,

Sub: Outcome of the Board Meeting held today i.e. February 05, 2024

Pursuant to Regulation 30 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (Listing Regulations), we
hereby intimate that the Board of Directors of the Company at its meeting held today i.e.
February 05, 2024, inter alia, have considered and approved the Unaudited Standalone
and Consolidated Financial Results of the Company for the quarter and nine months
ended December 31, 2023.

Pursuant to Regulation 30 and 33 of the Listing Regulations, we hereby enclose the
Unaudited Standalone and Consolidated Financial Results of the Company, for the quarter
and nine months ended December 31, 2023 along with the Limited Review Report, issued
by the Statutory Auditors of the Company.

The meeting of the Board of Directors of the Company commenced at 11:00 AM and
concluded at 01:35 PM.

This is for your information and dissemination.

For Sun Pharma Advanced Research Company Ltd.

Kajal Damania
Company Secretary and Compliance Officer
Encl: As above

Sun Pharma Advanced Research Company Ltd.

17/B, Mahal Industrial Estate, Off Mahakali Caves Road, Andheri (East), Mumbai 400 093, Maharashtra, India.
Tel.: (91-22) 6645 5645 | Fax.: (91-22) 6645 5685 | CIN: L73100GJ2006PLC047837 | Website: www.sparc.life

Registered office : Plot no. 5&6/1, Savli GIDC Estate, Manjusar 391775, District: Vadodara, Gujarat, India.



SRBC&COLLP 25 Sangpati Bapat Marg
Dadar (West)
Mumbai - 400 028, India

Tel : +91 22 6819 8000

Chartered Accountants

Independent Auditor’'s Review Report on the Quarterly and Year to Date Unaudited
Consolidated Financial Results of the Company Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Sun Pharma Advanced Research Company Limited

1. We have reviewed the accompanying Statement of unaudited Consolidated Financial Results of Sun
Pharma Advanced research Company Limited (the “Holding Company") and its subsidiary (the
Holding Company and its subsidiary together referred to as “the Group"), for the quarter ended
December 31, 2023 and year to date from April 1, 2023 to December 31, 2023 (the “Statement")
attached herewith, being submitted by the Holding Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (the “Listing Regulations™).

2. The Holding Company's Management is responsible for the preparation of the Statement in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standard 34, (Ind AS 34) "Interim Financial Reporting” prescribed under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. The Statement has been approved by the Holding Company's Board of Directors . Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review of interim financial information consists of making inquiries,
primarily of persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated
March 29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of the
Listing Regulations, to the extent applicable.

4. The Statement includes the results of the following entity:

Name of the entity Relationship
SPARCLIFE, INC. Subsidiary

(This space is intentionally left blank)
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SRBC&COLLP

Chartered Accountants

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with recognition and measurement principles laid down in the aforesaid Indian
Accounting Standards ('Ind AS") specified under Section 133 of the Companies Act, 2013, as
amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of the Listing
Regulations, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

6. The accompanying Statement includes unaudited interim financial results and other unaudited
financial information in respect of:

e One subsidiary, whose interim financial results and other financial information include total
revenues of Rs. Nil, total net profit after tax of Rs. Nil and total comprehensive income of Rs.
Nil for the quarter ended December 31, 2023 and the period ended on that date.

The unaudited interim financial results and other unaudited financial information of this
subsidiary have not been reviewed by their auditors and have been approved and furnished
to us by the Management and our conclusion on the Statement, in so far as it relates to the
affairs of this subsidiary, is based solely on such unaudited interim financial results and other
unaudited financial information. According to the information and explanations given to us by
the Management, these interim financial results are not material to the Group.

Our conclusion on the Statement in respect of matters stated in para 6 above is not modified with
respect to the financial results and information certified by the Management.

ForSRBC&COLLP
Chartered Accountants
IGAI Firm registration number: 324982E/E300003

per Amit Singh
Partner
Membership No.: 408869

UDIN:

20 RBLS By Bro
Place of Signature: Vadodara
Date: February 05, 2024




Sun Pharmi Advanced Research Company Limited
Regd. Office’ Plot No S & &/, Savl, G 1D CL Estate, Savl - Vadodara Highway,
Manjusar, Vadedara - 391 773 Tel : +91-26067 666300
CIN L73100GI2006PLCONTS37. Website - www sparclife
Statement of Unaudited Consolidated Financial Results for the Quarter and Nine Manths Ended
December 31,2023

T In Lakhs
Quarter ended Nine Months
Particulars grded
31.12.2023 30.09.2023 31.12.2023
Unaudited Unaudited Unaudited
Revenue frcm operatiens 1.386 2,113 5889
Cther income 63¢ 84S 2,5C7
Total income 2,025 2,967 B,406
Expenses
Cost of matenials consumed 9C3 847 2.067
Emplcyec berefits expense 2993 3071 39.181
Chmical trial expenses / preducts developmernit expense (Refer Mot 4) 2371 1.821 7.8%0
Prefessional charges 3.932 4,188 12.3C5
Finance costs 26 26 78
Depreciation and amcriisaticn expense 318 318 944
QOtker expenses 3,394 1.538 4,083
Total expenses 11,990 11,609 36,548
Profit { {loss) before tax (9.965) (8.642) {28,142)
Tax expense - - =
Profit / {lass) for the period (9.965) (3,642) (28,142)
Other comprehenslve Income (GCI)
items that will no_t be reclas_smed to grofit crloss (net actuanal gain / {loss) 24 2 100
cn employee defined benefit plan) = =
Total comprehensive profit/ (loss) for the period (9,931) (8,608} (28,040)
Attributable to:
- Cwners of the Company (9.931) (8,608) (28,040)
Paid-up equity share capital {Face value ¥ 1 each) 3245 3,245 3,245
Other equity
Hasic and difuted earring / {loss} per equity share of ¥ t each {3.07) (2.58) {8.67)
Motanrualised| Mctarnualised| Mot arnualised
See acc ying Actes to the unaudited conschidated inancral resufls
Notes :

1 These unaudited conschidated financizl results relate ta Sun Pharma Advanced Research Caompany Limited (the ‘Company’) and
s Subsid anes (tegether the ‘Group’) and are prepared by applying Ind AS 110 - “Censolidated Firancial Statements™.

2 The Ccmpary had formed a wholly cwined subsidiary in USA named SPARCLIFE Inc. on Septemker 25, 2023. Hence censclidated
financizl results have been grepared from the quarter ended Segtember 20, 2023

3 The atove unaudited consclidated financial results have been prepared in accerdance with Companies (Indian Accounting
Standards) Rules, 2C15 (Ind ASj as amended, prescnbed under section 133 of the Companies Act, 2013, read with relevart niles
1ssued lhere urder and as ger the Regulaticn 33 cf the SEEI (Listng Obligaticns and Diszlosure Requirements) Regulaticns, 2015,
as amended and have heen *aken cn reccrd by the Beard of Direclors at its meeting held cn February 5, 2024 after being reviewed
by the Augit Ccmmittee and have teen subjected to a limited review by Statutery Auditars of the Company.

4 Durngihe year ended March 31, 2023, the Cempany had paused the davelopment of SCO-120 pregram due to changirg clinical
landscape. Pursuant to this, the Company had made prowv:sicn for committed caosts fer this pragram estimated amcunting t0 22,706
lakhs. Dunng the previous quarter, basis the final setlement. the Ccmpany reversed an excess provision of 3324 fakns.

5 The Group has oriy ore regortable busingss segment namely ‘Pharmaceuncal Research & Develcpmernt’,
For and an behalf ot the Board
) A\ A
e LA

Cilip S. Shanghw
Mumbat, February 5, 2024 Charman
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12th Floor, The Ruby
S R B (: & C@ i.ip 29 Senapati Bapat Marg

Dadar (West)
Chartered Accountants Mumbai - 400 028, India

Tel : +91 22 6819 8000

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited
Standalone Financial Results of the Company Pursuant to the Requlation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Sun Pharma Advanced Research Company Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of Sun
Pharma Advanced Research Company Limited (the “Company™) for the quarter ended December
31, 2023 and year to date from April 1, 2023 to December 31, 2023 (the “Statement”) attached
herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
"Listing Regulations™).

2. The Company’s management is responsible for the preparation of the Statement in accordance
with the recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind
AS 34) “Interim Financial Reporting” prescribed under Section 133 of the Companies Act, 2013
as amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. The Statement
has been approved by the Company's Board of Directors. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting matters,
and applying analytical and other review procedures. A review is substantially less in scope than
an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

4, Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standards ('Ind AS’)
specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of the Listing Regulations, including the manner
in which it is to be disclosed, or that it contains any material misstatement.

ForSRBC&COLLP
Chartered Accountants
ICRAI Firm rggistration number: 324982E/E300003

N

per Amit Singh
Partner
Membership No.: 408869

UDIN:
QU0 RTES BUET OO

Place of Signature: Vadodara

Date: February 05, 2024

SRBC&COLLP, aLlimited Liability Partnership with LLP identity No. AAB-4318
Reqd. Office : 22, Camac Streel, Block ‘B, 3rd Floor, Kolkata-700 016



Sun Pharma

Advianced Rese

reh Company Limited

Repd. Qtfice. Plot No. 3 & 6/1, Savli, G. £ D. C. Estate, Savhi - Vadodara [Highwas,

Manyu

- Vadedara - 391 7

Tel. 0 -91-2667 666800

CIN : LT3 100GI2006PLCOATS857. Website . www.sparc life
Statement of Unaudited Standalone Financial Resnlts for the Quarter and Nine Months Ended December 31,2023

< inLakhs
Quarter cnded Nine Months ended Year cnded
Partlculars 31.12.2023 30.08.2023 31.12.2022 31.12.2023 31.12.2022 31.03.2023
L ited Unaudited Unaudited L i Unaudited Audited
Revenue frem cperaticns 1,386 2,118 13,109 5,85% 13,106 23878
Ctrerinceme 539 84S 3 2,507 15 1,038
Totalincome 2,025 2,967 13,12 8,406 19,124 24,966
Expenses
Cost of matenats cansumed SC3 €47 508 2087 1833 224
Emgloyae benefits expense 2,628 3.071 2,566 3.181 7709 10,659
Clinrcal trial exzenses ! groducts develcemert exgense (Refar Ncte 2) 237 1.321 3,621 7.890 €113 14.947
Professicral charges 3,682 4,188 4256 12,305 9.308 13,183
Finance cosis 25 25 293 78 742 763
Cepreciaticn anc armortisation exzerse 315 213 313 944 883 177
Cther expenses 1384 1.528 1.C70 4,083 3.250 4,232
Total cxpenses 11,990 11,609 12,097 36,548 33,183 47,224
Profit / (loss) before tax (9,965) (8,642) 1,015 (28,142) (14,059) (22.258)
Tax excense - - - = - -
Profit / (loss) for the period (9,963) {8,642) 1,015 {28,142) (14,059) (22,258)
Other comprehensive income (OCl}
Items that will not be reclassitied to crafit or loss {ret actuaral gain/ (loss ot
cn emplcyvee defined oenefit plan) ( ° o = S #2 ig2 127 135
Total comprehensive profit/ (loss) for the period (9.931) (8,608} 1,057 (28,040) (13,932) (22,123)
Paid-up equity shar= capital {(Face value ¥ 1 each) 3245 3245 2,753 3,245 2753 3245
Cther equity 48,032
Basic earning / (loss) per equity share ¢f I 1 each (3.C7) 2.86) Q.37 (8.67) (5.16) (7.82)
Dilutec 2amirg / {loss) per equity share of T 1 each {3.07) {2.26) C.35 (8.57) (5.16) (7.82)
Hotannualised| MNct arnuabised| Naotarnualised | Mot annualised| Netarrualised Anrualised
See acccmpanysng notes ‘o the unaudited standalone finarcial restlls

Notes :

1 The atove unaudited standalzne firancial results ¢f Sun Fharma Advanced Research Campany Limited (the ‘Company') have been prepared :n accordarce with Comganies (Indian
Accounting Standards) Rules, 2615 (Ind AS) as amended, prescribed urder secticn 133 of the Cempanies Act, 2013, read with relevant rules issued there under and as per the
Regulaticn 33 cf the SEBI (Listing Obkgations and Disclesure Requirements) Requlaticrs, 2015, as amended and nave teen taken cn record by the Board of Directors at its meeting
held on February 5, 2024 after teing reviewred by the Audit Ccmmittee and have bzer subjected ‘o a lmited review by Statulcry Auditors cof the Company.

[X)

Dunng the year ended March 31, 2023, the Company had paused the developmert &f SCC-120 program due to changing chinical landscage. Pursuant to this, the Company had made

orowision for committed costs fer this gregram estimated amounting to 22,700 lakhs. Dunng the previous cuarter. tasis the final settlement the Company reversed an excess

provisicn of $324 lakhs.

3 The Company has orly one regertatle business segment namely ‘Pharrnaceutical Research & Oevelspment.

4 Prewvious pernad figures have teen regrouped / re d whereverr

Mumtai, Febriary 5, 2024

Y.

Fer and on tehali of the Board
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Chaiman
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