
 
 

 

SPARC/Sec/SE/2023-24/084 February 05, 2024 
 

National Stock Exchange of India Ltd.,  
Exchange Plaza, 5th Floor,  
Plot No. C/1, G Block,  
Bandra Kurla Complex,  
Bandra (East), Mumbai – 400 051. 
 
Scrip Symbol: SPARC 

BSE Limited,  
Market Operations Dept. 
P. J. Towers,  
Dalal Street,   
Mumbai - 400 001. 

 
Scrip Code: 532872 

  
Dear Sir/ Madam, 
 

Sub: Outcome of the Board Meeting held today i.e. February 05, 2024 

 

Pursuant to Regulation 30 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (Listing Regulations), we 
hereby intimate that the Board of Directors of the Company at its meeting held today i.e. 
February 05, 2024, inter alia, have considered and approved the Unaudited Standalone 
and Consolidated Financial Results of the Company for the quarter and nine months 
ended December 31, 2023.  
 
Pursuant to Regulation 30 and 33 of the Listing Regulations, we hereby enclose the 
Unaudited Standalone and Consolidated Financial Results of the Company, for the quarter 
and nine months ended December 31, 2023 along with the Limited Review Report, issued 
by the Statutory Auditors of the Company. 
 
The meeting of the Board of Directors of the Company commenced at 11:00 AM and 
concluded at 01:35 PM. 

 
This is for your information and dissemination. 
 
For Sun Pharma Advanced Research Company Ltd.  
 
 
 
Kajal Damania 
Company Secretary and Compliance Officer 
Encl: As above 
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Statement of Unaudited Consolidated Financial Results for the Quarter anti :\inc ,1nnths Ended 

Dcccmhcr 31, 2023 

� In Lakhs 

Quarter ended Nine Months 
ended 

Particulars 
31.12.2023 30,09.2023 31.12.2023 

I Unaudited Unaudited Unaudited 

Revenue frcm operatmns 1,386 2.118 5,899 
Other inccme 639 849 2,507 
Total income 2,025 2,967 8,406 
Expenses 
Cost of materials consumed 903 6-17 2,067 
Employee benefits expense 2.996 3 071 9.181 
Clln1cal tn2I expenses/ prcducts developmen1 expense {Hefer Nol!.? 4) 2.371 1,821 7,800 
?rcfessional charges 3,982 .;,,cs 12,305 
Finance costs 26 26 78 
Oepreciat1on and amort1sa1[cn expense 316 318 944 

Other expenses 1,394 1.538 4,063 
Total expenses 11,990 11,609 36,548 

Profit/ (lass) before tax (9,965) (8,642) (28,142) 
Tax expense 
Profit/ (lass) ror the period (9,965) (8,642) (28,1421 
Other comprchcnsl'le Income (OCI) 
Items 1hat will not be reclassified to profit er loss (net actuanal gain/ (loss) 

34 3·1 102 en employee defined benefit plan) 
Total comprehensive profit I (loss) for the period {9,931) (8,608) (28,040) 

Attributable to: 
- Owners of the Company (9,931) {8,608J (28,0401 

Paid-up equity share capital {Face value� 1 eachj 3,245 3,2,15 3,245 
Other equity 
Basic and diluted earning/ (loss) per equity share of X I each {3.07) (2.65) {8,67) 

Net annualised Net annualised Not annuc:liscd 
See accompanying notes to rhe unaudited consolidated rinanc,al ,asufls 

Notes: 
1 These unaudited consohCated linanc1al results relate 10 Sun Pharma Advanced Research Campany L1m1ted {the 'Company') and 

els Subs1d1anes (together the 'Group') and are prepared by applying Ind AS 11 □ - "Consolidated Financial Statements". 

The Ccmpar:y tied fcrrned a wholly owned subsidiary 1n USA named SPARCLIFE Inc. on Septemter 25, 2023. Hence ccnsclidated 
fin1'.!nc1,:3.I results ha'le been �repared from the quarter ended September 30, 2023. 

The above unaudited consclidated finandal results have been prepared in acccrdance wtlh Cornparnes {lndtan A.ccountmg 
Standards) Rules. 2015 (Ind ASJ as amended. prascnbed under section 133 or the Companies Act, 2013, read with relevant n..iles 
issued there under and as per the Regulation 33 cf U:e SEBI (Listing Obllga!icns and 01sclasurc Requirements) Regulaticns, 2015, 
as amended and have been taken or. record by the Beard of Directors at its meeting held en February 5. 2024 atler being reviewed 
by the Audit Ccmrn1ttee 2nd have been sub1ected la a l1m1ted re•,1e·,•1 by Stututcry Auditors or the Company. 

Dunng the year ended March 31, 2023, the Campany had paused the development of SC0-120 prcgr2rn due to changing clinical 
landscape. Pursuant to tr�s. the Company had made prov1s1cn for commllte<.l costs !er this program esumated amounting to �2.700 
lakhs. Ounng the previous quarter. basis the final setlement. the Company reversed an excess provision of �324 !ar-.hs. 

The Group has only one rei,:ortable business segment namely 'Phannaceu!Jcal Research & Oevelcpment'. 

Far and on behalf of the Board 

s;=c�,"'
D1t1p S. Shanghv1 

Mumbai. February 5. 2024 
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Statement or Cnaullitcd Standalouc Financi:il Results for the Quarter and Nine \lonths Ended December 31, 2023 

Quarter ended Nlne Months ended 
Particulars 31.12.2023 I 30.09.2023 31.12.2022 31.12.2023 31.12.2022 

Unaudited I Unaudited Unaudited Unaudited Unaudited 

Reve�ue from o.ceraticns 1,386 2.116 13.109 5,8S£• 19,109 
Other income 639 849 3 2.507 15 
Total Income 2,025 2.967 13,112 8,406 19,124 
Expenses 
Cost of rnatenats consumed 903 647 505 2.067 1.633 
Employee benefits expense 2.998 3.071 2,5o6 9.161 7709 
Chnical tnal expenses l products develcpmenl exs:ense (Refer Note 2} 2,371 1.621 3,061 7,690 9.116 
Protess1cnal charges 3.982 4,188 4,159 12,305 9.808 
F1n;::mce costs 25 26 293 78 7-12 
Oeprec1a11cn and amort1sa11on expense 315 313 313 944 883 
Other expenses 1,394 1.536 1.070 •1.083 3.2S0 
Total expenses 11,990 11,609 12,097 36,548 33,183 
Profit r (loss) before tax (9,965) (8,642) 1,015 (28,142) (14,059) 
Tax expense 
Profit I (loss) ror the period (9,965) (8,642) 1,015 (28,142) (14,059) 
Other comprehensive Income (OCI} 
Items that will not be rnciassitied !0 orofit or loss {net actuanal garn / (loss) 

34 34 42 102 127 en employee defined benefit plan) 
Total comprehensive prom/ (loss} for lhe period (9,931) (8,608) 1,057 (28,040) (13,932) 
Paid-up equity sham capital (Face value f 1 each) 3.245 3.245 2,753 3.245 2 753 
Other equtty 
83sic earning I (loss) per equity share cf� 1 ea:h (3.07) (2.66) 0.37 (8.67) (5.16) 
C1luted �am1ng I (less) per equity share off 1 each (3.07) {2.66) 0.35 (8.57) (5.16) 

Mot annualised Nol annuahsed Nol ar.nuallsed Not annualised Net arnuolised 
See acxompanyrng no/es· to the unaudited standalone finar.c1af results 

Notos: 

. 

Year ended 
31.03.2023 

Audited 

23.878 
i,088 

24,966 

2,2i 1 
10.699 
14.947 
13,195 

763 
1,177 
4.232 

47,224 

(22,258) 

(22,258) 

135 

(22,123) 

3.245 
48,032 

(7.82) 
(7.82) 

Annuahsed 

1 Tt1e above unaudited standalone financial results or Sun Fharma Advanced Research Ccmpany Um1tcU (the ·company') have been prepared ;n accordance with Companies (Indian 
Accounting Standards} Rules, 2015 (Ind AS) as amended, prescnbed under section 133 of the Companies Act, 2013, read with relevant rules issued there under and as per the 
Regulat1cn 33 of the SEBI {Listing Obligations and D1sclcsure Requirements) Regulations. 2015, as amended and ha•,e been taken on record by the Board of Directors at its meeting 
held an FebruarJ 5, 2024 after being reviewed by the Audit Ccmmittee and have been subiected �a a l1m1ted review by Statutcry Auc1tors er the Company. 

2 Dunng the year ended March 31. 2023. tne Company had paused the development cf SCO-120 program due to changing clmicnl landscar;:e. Pursuant to this, the Company had made 
pro'/1s1on for committed costs fer this prcgram eshrnated amounting to ?2. 700 lakhs. Dunng the previous cuarter, basis the final settlement the Company reversed an excess 
provision of ::-32•1 lakhs. 
The Company has only one re;::crtable business segment namely 'Phannaceuucal Research & Development'. 
Previous penod figures have been regroupeo / reclassified wherever necessary. 

Mumbai. FebrJary 5. 2024 

For and on beh:ilf of the Board 
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