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BRAND CONCFP’I s LIMITED

Date: 09t November, 2023

‘National Stock Exchange of Indla erlted e BSE lelted :
| Listing & Compliance Department .~ ' Listing& Comphance Department
- Exchange Plaza, 5t Floor, = . Phiroze Jeejeebhoy Towers,
-Plot Ne. C/1, G Block, P . Dalal Street, k
Bandra Kurla Complex, o i ' Mumbai - 400001

| Bandra East, Mumbai - 400051,

Symbol: BCONCEPTS = Scrip Code: 543442_‘

"Brand Concepts lelt d” ICompa 1y} held on
Thursday. 09th November. 2023 at01:15 PM %

Dear Sir/Ma'am, o

The Board of Dlrectors of the Company at their meetmg held on- Thursday, 09th
‘ November, 2023 at 01 15 PM inter alia transacted the followmg busmess

. Unaudrted Fmanmal Result for the quarter & six months ended on 30th September
2023 along with lelted Review Report

° The Board of Dlrectors has approved the Scheme of Amalgamatlon of IFF Overseas
Prnvate anted (“Transferor Company") with - Brand Concepts lelted
["Transferee Company "} and their respective shareholders and creditors
[herelnafter referred to as “Scheme” ) under Sections 230 to 232 and other applicable
provisions of the Companles Act, 2013 [mcludtng any statutory modtflcatlons Or re-

' ‘enactments or amendments thereof) arid rules made thereunder, with effect from the
Appomted Date subject to recelpt of requlslte statutory /regulatory approvals

: 1nc1udmg the approval of the ]urlsdlctlonal Bench of the Natlonal Company Law.

‘Trlbunal [“Tnbunal”) o S :

Pursuant to Regulatlon 30 of the L}stmg Regulatlons as amended read w1th SEBI
~ Circular No. SEBI/HO/CFD/POD 2/P/CIR/2023/93 dated ]une 20 2023 details of the
Scheme are enclosed herew1th as Annexure A : i
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The Meetlng was got concluded on C’ §3~ 56 pm

You are requested to take the same on record and dlssemmate on your web51te

1

Thahl{ing You, "
Yours falthfully
For Brand Concepts lelted

o

, l,émce Offlcer : ;
Mem No. A3301 ‘\é‘\fg x :




BRAND CONCEPTS LIMITED (L1 909MP2007PLC066484)
STATEIVEENT OF STANDALONE ;I_JNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2023

: Quarter Ended Half Year Ended Eﬁ;‘:&
Particulars 30.09.2023 [ 30.06.2023] 30.09.2022| 30.09.2023 | 30.09.2022 | 31.03.2023
(Unaudited) {Unaudited) {Audited)
1. Revenue .
{a) Net Sales/income from Operations 6,883.34 5,806.07 | 4,428.68 | 12,609.41 7,618.84 1 16,321.63
{b) Other Revenue 1 21.53 51.50 5.81 73.03 11.64 38.36
Total Revenue 6,914.87 5,857.57 4.434.49 | 12,772.44 7,630.48 ¢ 16,359,909
2, Expenses: :
(a) Cost of Materials Consumed : - - - - - -
{b) Purchase of stock-in-trade- 4,404,386 3,171.61 2,989.52 7,575.87 4,692.62 9,367.40
{c} Changes in Inventories of Stock in Trade (831.83) (79.10) (642.54) (810.73) (596.23) (845.49)
{d) Employee benefit sxpenses | 586.57 550.22 397.80 1,136.79 765.14 1,616.37
(e} Finance Cost 15G.18 137.24 128.83 287.42 241.54 4684 18
(f} Depreciation and amortizationexpenses 144,53 100,36 78.78 253.89 145.18 345,99
(g) Other expenses 1,895.01 1,513.39 1,149.63 3,408.40 1,898.32 4,059.83
Total Expenses 6,349.02 5,402.72 4,071.99 | 11,751.74 7,046.57 ¢ 15,038.28
2:i).F’rc.fitJ(Loss) from operations bg:fore exceptional item & Tax (1- 565.85 454 85 362 50 1.020.70 583.91 1.321.71
4. Exceptionai ltems - - - - 18.01 2852
5. Profit/ (Loss) from ordinary actijvities before tax (3+4)  585.85 454.85 362.50 1,626.70 801.92 1,345.23
6.Tax expenses: )
Current Tax 120,48 154.09 73.23 344.57 110.14 237.52
Mat Credit Entitlement - - {73.23) - {110.14) (55.72)
Deferred Tax : 4.74 {11.73) 58.98 {6.99) 92.03 15¢.58
Short (excess) provision for tax relating to prior year ’
T.N?t Profit /{l.oss) for the period atfer tax but before share of 370.63 342,49 303.52 683.12 509.89 1,003.85
profit / {loss) of associates ] ‘ : -
8. Share of profit/ (loss) of associates L . . - - .
9. Net Profit {Loss) for the period after taxes & share of profit /
(loss) of associates but before non - controlling interest {7+8) ?70'63 248 303.52 B 509.89 1.003.85
10. Non-controlling interests - - - - - "
11. Net Profit /{l.oss) for the period after taxes & share of profit /
{loss} of associates and non - controlling interest (9+10) 3?0'!_i3 1242 30?'52 aes.12 S08.99. 1,0028%
12. Other Comprehensive Income_‘f : , }
A) ttems that will not be reclassified to; the statement of profit or loss 4,98 (2.66) {0.04) 2.30 0.29 12.51
a. Gain / {loss) on remeasurement of the defined benefit plans
Income tax on above ;
B} ltems that may be reciassified to thje statement of profit or loss
a. Effective portion of gain / (loss) on designated portion of hedging
instruments in a cash flow hedge
fncome tax on above
Total other comprehensive incomeé 4.96 {2.66) {0.04) 2.30 0.29 12.51
13. Net Profit /{Loss) for the period;:(11+12) 375.58 308.83 303,28 685.42 510.18 1.016.36
. Paid- i h, ital (Face V. .
I1S4ha raei) up equity share capital (Face Value of the sharg @10Rs 1,110.78 { 105828 | 1,058.28 1,410.78 | 1,088.28 | 105828
1 15. Reserves exciuding Revaluatibfi Reserves as at balance sheet
date : - - o B - 1,743.66
16.{i) Earning Per Share (before extfraordinary items}
(of Rs. 10/- each} {not annualised for uarter}
a) Basic . 3.48 2.95 2.87 | 8.41 4.82 9.60
b) Diluted 3.39 2.87 2.87 6.24 4,82 9.60




Motes : : .

1) The consolidated financial resulss;include Brand Concepis Limited {(‘the Parent”) and it's associate entity 7E Wellness Private Limited (the Parent and
it's Associate together referred ta as "the Group”). .

2} The above standalone and consolidated financial results of the Company/ Group for the quarter and half year ended September 30,2023 have been
reviewed by the Audit Committes and taken on record and approved by the Board of Direciors of Parent at their respective meetings held on November
9, 2023. The statutery auditors of the Company have reviewed the standalone and consolidated financial results pursuant to Reguiations 33 of SEBI
(Listing obiigation and Discloser Requirements) Regulation 201 5, as amended.

3) The above financial results have been prepared in accordance with the recognition and meastirement principles stated therein prescribed under
Section 133 of the Companies Act, 2013 read with the relevant rules issued thersunder and other accounting principles generally accepted in India and
in compliance with Regllations 33 of SEBI (Listing obfigation and Discloser Requirements).

4} The management of the Compan{r has identified "Travel Gear and related accessories” as the single reportable operating segment for the continued
operations in the consolidated financial statements as per Ind AS 108- Operating Segment. )
5) The Employee Benefit expenses ihc'lude Rs.53.89 lakhs on account of grant of Employse Stock Option Scheme {ESOPs) under ESOP Policy, 2020to
ligible employees. The Company has allotted 25,600 equity shares of face value  10/- each {"Equity Shares”) at an exercise price of Rs. 25 per equity
share on 21st September, 2023,

6) The Company has allotted 5,00,0@0 equity shares of face value ¥ 10/- each {"Equity Shares”) at an issue price of Rs. 309.21 per equity share on 6th
September, 2023 in accordance withithe provisions of Chapler V of the SEBI ICDR Regulations aggregating to Rs. 1,546.05 |.akhs for cash
consideration by way of preferential allotment to persons/entities who are not forming part of the Promaoter and Promoter: group of the Company
(hereinafter referred to as the “Proposed Allottees), The listing of the said issue is approved by the both the Exchanges (NSE & BSE) on 25.10.2023.

7) The Board of Directors have appréved Scheme of Amalgamation with Mis IFF Overseas Private Limited (Transferor Company), subject to the
approval by shareholders and creditars.of both the companies, approvals by stock exchanges, Registrar of Companies and other competent authorities,
and subjsct to sancticn by National CGompany Law Tribunal (NCLT). The appointed date proposed is 1st April, 2024, The-iransfgror company is under the

contral of the promoters. No effect has been given and none is required, in the financial results for the guarter and half year ended 30th September,
2023,

8} Previous period figures have been regrouped / rearranged, wherever necessary to confirm to current peried's clagsifications.

Managing Direct
DIN:00039340

Date : 9th November 2023
Place : Indore




BRAND CONCEPTS LIMITED (L51909MP2007PL0066484)
STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2023

i

(Rs. in Lacs)
Year
Quarter Ended Half Year Ended
Particulars Ended
: 30.09.2023 | 30.06.2023] 30.09.2022 | 30.09.2023 | 30.09.2022| 31.63.2023
{(Unaudited) {Unaudited) {Audited)
1. Revenue
(a) Net Sales/Income from Operatlons 6,893.34 5,806.07 4428568 | 12,699.41 7.618.84 | 16,321.63
(b} Other Revenue 21.83 54.50 5.81 73.03 11.64 38,38
Total Revenue 6,914.87 5,857.57 443449 | 12,772.44 | 7,630.48 1 16,359.99
2. Expenses:
{a} Cost of Materials Consumed - - - - - -
(b} Purchase of stock-in-trade . 440436 ¢ - 3,171.61 2,989.52 757597 4,592 .62 9,357.40
(c) Changes in Inventeries of Stock in Trade (831.83) (79.10) (642.54) {910.73) (596,23} (845.49)
(d) Employee benefit expenses 588.57 550.22 387.80 1,136.79 765,14 1,8616.37
(e) Finance Cost i i 150.18 137.24 128.83 287.42 241.54 494.18
() Depraciation and amortization expenses 144.53 108.36 78.75 253.89 145.18 345,99
(@) Other expenses 1,895.01 1,613.29 1,419.63 3,408.40 1,808.32 4,059,823
Total Expenses 6,349.02 5,402.72 407199 | 1175174 | 7,046.57 | 15,038.28
2:’; Profiti{Loss) from operations before exceptional 1tem 8 Tax (1- 565.85 454,85 262,50 1,020.70 583.01 1.321.7%
4, Exceptional kems - - - - - 181 23.52
5. P;ofit.r {Loss) from ordinary activflties before tax (3+4) 565.85 454 .85 362.50 1,020.70 601.92 1,3458.23
6.Tax expenses:
Current Tax . 190.48 154.09 73.23 34457 116,14 237.52
Mat Gredit Entitlement - .- (73.23} - (410.14) {55.72)
Deferred Tax 474 (11.73) 58.98 (6.99) 92.03 159.58
Short (excess) provision for tax re!atmg to prior year
7.Net Profit /(L oss) for the period atfer tax but before share of 370.63 3M2.49 303.52 §83.12 509.89 1,003.85
profit / {loss) of associates : - - .
8. Share of profit/ (loss) of associaies L (6.62) ' (4.05) (7.36)|  (10.67) T (1742) (26.31)
9, Net Profit /(Loss) for the pericd after ta':iés & share of profit / -
{loss) of associates but before non - controlling interest (7+8) RO SR 2 RlZAS e L5
10. Non-controliing interests - - - - - -
11. Net Profit fgLoss) for the perlod;aft:er f..axes & share of profit / 364.01 308.44 296.15 672.45 492.77 977.54
(loss) of associates and non - controfling interest (9+10) ; . ) )
12. Other Comprehensive Income
A) Items that will not be reclassified to Ethe statement of profit or loss 4.96 {2.66) (.04} 2.30 0.29 12.51
a. Gain / {ioss) on remeasurement of the defined benefit plans
Income tax on above
B} Items that may be reclassified to th? statement of profit or loss
a. Effective portion of gain / (joss) on desigrlated portion of hedging
instruments in 2 cash flow hedge .
Income tax on above
Total other comprehensive income - 4.96 (2.66) {0.04) ~2.30 0.29 12,51
13. Net Profit /{L.oss) for the perio ; T+12) 368.87 305.78 296,12 B74.75 433.08 990.05
I1;lh:ra£;)d up equity share capital (Face Vaiue ef the share @ 10 Rs. 1,110.78 1,088,.28 1,058.28 1,110.78 1.058.28 1.058.28
15, Reserves excluding Revaluation Reserves as at balance sheet
date : - - - - - 1,704.31
16.(i) Earning Per Share (before extracrdinary items)
(of Rs. 10/~ each) (ot annualised for quaﬂer}
a} Basic 342 2.91 2.80 531 4.66 9.36
b} Diluted 3.33 2.83 2.80 6.15 4.66 9.36




Notes :

1} The consolidated financial resul!s i |nc ude Brand Concepts Limited (“the Parent") and it's assaciate entity 7E Wellness Private Limited (the Parent and
it's Associate together referred fo as “the Group”).

2) The above standalone and conso||daied financial results of the Company/ Group for the quarter and half year ended September 30,2023 have been
reviewed by the Audit Committee and taken on record and approved by-the Board of Directors of Parent at their respective mestings held on November
&, 2023. The statuiory auditors of the Company have reviewed the standalone and consolidated financial résulis pursuant to Regulations 33 of SEBI
{Listing cbligation and Discloser Requirements) Regutation 2015, as amended.

3) The above financial results have beén prepared in accordance with the recognition and measurement principles stated therein prescribed under
Section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulations 33 of SEBI {Listing obligation and Discloser Requirements).

4) The management of the Company has identified "Travel Gear and related accessories" as the single reportable operaimg segment for the continued
operations in the consalidated f nanma! statermiants as per ind AS 108- Operating Segment.

5) The Empioyee Benefit expenses include Rs.53.89 lakhs on account of grant of Employee Stack Option Scheme (ESOPs) under ESOP Policy, 2020 to
eligible employees. The Company has allotted 25,000 equity shares of face value € 10/- sach (“Equity Shares”) at an exercise price of Rs. 25 per equity
share on 21st September, 2023. : i

6) The Company has aliotied 5,00,0C0; equity shares of face vaiue ¥ 10/- each ("Equity Shares”} at an issue price of Rs, 309.21 per equity share on 6th
September, 2023 in accordance with the provisions of Chapter V of the SEB! ICDR Regulations aggregating to Rs. 1,546.05 Lakhs for cash
consideration by way of preferentiat alibtment to personsfentities who are not forming part of the Promoter and Promoter group of the Company
(hereinafter referred to as the "Proposed Allottees). The listing of the said issue is approved by the both the Exchanges (NSE & BSE) on 25.10.2023.

7} The Board of Directors have approved Scheme of Amalgamation with M/s IFF Overseas Private Limited (Transferor Company), subject to the
approval by sharehclders and creditors of both the companies, approvais by stock exchanges, Registrar of Companies and other competent authorities,
and subject to sanction by National Company Law Tribunal {NCLT). The appointed date proposed is 1st April, 2024. The transferor company is under the
centsol of the promoters. No effect has?been given and none is regquired, in the financial results for the quarter and half year ended 30th September,
2023.

8) Previous period figures have been’ regrouped / rearranged wheraver necassary to confirm to current pericd's classifications.

" Date : 9th November 2023
Place : indore




BRAND CONCEPTS LIMITED (L51909MP2007PLC066484)
- { Balance Sheet as at September 30, 2023

Managing Director
DIN:00039340

(Rs. In Lacs)
Standalone Consolidated
. As at As at As at As at
Particulars
cdia 30.09.2023 | 31.03.2023 | 30.09.2023 | 31.03.2023
{Unaudited) (Audited) _{Unaudited) {Audited)
ASSETS
Non-current assets :
Property, Plant & Equipment 2,356.54 1,529.99 2,356.54 1,529.99
Capital Work-in-progress 42.98 - 42.98 -
Other Infangibie Assets 2.68 3.09 2.68 3.09
Financial Assels : - -
i} Investments : 47.36 47.38 - 8.00
if) Other Financial Assefs 212,33 139.48 21233 139.48
Deferred tax assets (Net) 206.85 272.56 206.85 27256
Other non-current assels 168051 16.86 150.51 16.86
Totat Non-Current Assets 3,019.05 2,009.34 2,971.69 1,969.98
Current assets
Inventories ] 3,987.06 3,076.33 3,987.06 3,076.33
Financial Assets i : - -
{i)Trade receivables 5,699.09 3.200.42 5,699.09 3,200.42
{ii) Cash & cash equivalents 1,655.42 61.29 ~1,555.42 61.29
{iil) Bank Balances other than (ii) above 664.76 535,50 864.76 535,50
{iv} Other Financial Assets 47.74 27601 . 47.74 27.60
Current Tax Assets . 15.09 0.45") 15.09 0.45
Other current assets 8950.77 618.41 950,77 618.42
Total current assets 12,919.93 7,520.00 12,919.93 7.520.01
Totai Assets g 15,938.98 9,529.34 15,891.62 9,489.99
EQUITY & LIABILITIES
EQUITY ;
Equity Share Capitat 1,110.78 1,058.28 1,110.78 1,058.28
Other Equity 4,036.66 1,743.66 3,089.31 1,704.31
Total Equity 5,147 .44 2,801.94 5,100.09 2,762.59
LIABILITIES i s s
Non-current liabilities |
Financial Liabilites . :
i) Borrowings . 28017 28748 290.17 287 .48
i) Lease Liabilities 1,093.93 776.74 1,003.93 776.74
iiiy Other Financial Liabilities - 143.21 139.66 - 14321 139.66
Provisions : 112.71 99.85 1271 99.85
Other non-current iiabilitlies
Deferred Tax Liabilities (Net) ) ) ‘
Total Non-Current Liabi!ities 1,640L02 1,303.73 1,640.02 1,303.73
Current Liabilities i
Financial Liabilites S
i) Borrowings 2,202.82 2,245.75 ‘2,292.82 2,245.75
ii) Lease Liabilities 432.99 203.81 432,99 203.81
itt)y Trade Payables
(a) Total Outstanding Dues of micro enterprises and 7 . _ ’
small enterprises : - 1.801.93 687.42 ~ 1.801.83 B87.42
{b} Total Outstanding Dues of creditors other than - S E . : o
micro and smail enterprises_ 3,921.00 | 1,995.21 3,8921.00 1,995.21
iv} Other Financial Liabilities 205.12 191.32 205.12 191.32
Other Current Liabilities - 272.51 20.75 272.51 20.75
Provisions : 22515 79.41 225.14 79.41
Total Current Liabilities . 9,151.52 5,423.67 9,151.51 5,423.67
Totat Liabilities 108,791.54 8,727.40 16,791.53 6,727.40
Total Equity & Liabilities 15,938.98 9,529.34 15,891.62 9,489.99

. Date : 9th November 2023

" Place : Indore




. BRAND CONCEPTS LIMITED {L51 909MP2007PLC06‘6484)
: Cash Fiow Statement for the Half ended September 31, 2023

(Rs. In Lacs)
Standalone Consolidated
Particulars ﬁ:;e;;:r:gd Year ended '?;::;ﬁzz?ggd Year ended
7 : 2023 March 31, 2023 2023 March 31, 2023
A. Cash flow from operating activities
Profit before tax : 1020.68 1345.23 1012.68 1345.23
Adjustments for:
Depreciation and amorfisation expense 253.89 345.99 253.89 345.99
Loss on sale/write off of property plant and equipment and infangible assets net 0.00 3.80 0.00 3.90
Finance costs 287.42 494.18 287.42 49418
Interest income . . (32.77) (20.79) 3277 (20.79)
Remeasurement of lease liabilities (40.23) 8.31) (40.23) {8.31)
Share based payment te employees 107.78 1.06 107.78 1.06
Operating profit before working capital changes 1596.77 2161.26 1588.77 2161.26
Movements in working capital:
(Increase)/ decrease in inventories {910.73) (845.49) {910.73) - (845.49)
(Increase)! decrease in trade receivablés (2498.67) (189.19) {2498.67) (189.19)
(Increase)/ decrease in other financial assets (149.41) (232.81) {1498.41} (232.81)
{Increase)/ decrease in tax assefs (current) {14.64) 5.25 (14.64) 5.25
{increase)/ decrease in other current assets (332.35) (131.55) (332.35) (131.55)
{Increase) decrease in other financial assets (non-current) (72.85) {48.02) (72.85) (48.02)
(Increase) decrease in other non-current assels {133.65) .. (16.86) (133.65) (16.86)
Increase / {decrease) in trade payables. . 3040.31 637.39 3040.31 637.39
Increase / (decrease) in other financial liabilifies 13.79 36.20 13.79 38.20
Increase / (decrease) in other current liabilities 251.74 (54.37) 251.74 {54.37)
Increase / (decrease) in other financiai liabilities (noen-current) . 355 20.00 3.55 20.00
Increase / (decrease) in provisions ' 160.92 71.16 160.92 71.16
Cash generated from operations 954.78 1412.87 946.78 1412.97
Income tax paid : {271.85) (237.52) (271.65) (237.52)
Net cash generated from operating activities (A) 683.13 1175.45 675.13 1175.45
B. Cash flow from investing activities
Payments for purchase of property plant and equipment including capital work-in- (366.82) (472.80) (366.82) (472.80)
progress, intangible assets and intangible assets under development
Proceeds from disposal of property plant and equipment and intangible assets 0.00 0.00 0.00 0.00
Recognition of Right-of-use asset (756.21) (420.79) (756.21) (420.79)
Issue of Equity Shares 1552.30 0.00 1552.30 0.00
Purchase of investments 0.00 {23.35) 8.00 (23.35)
interest received 32.77 20:79 32.77 20.79
Net cash (used in) / from investing activitics (8} 462.04 |- (896.15) 470.04 {B96.15)
C. Cash flow from financing activities .
increase / (Repayment} of borrowings - 49,77, 69.48 49.77 69.46
Finance costs § P (287.42) {454.18) (287.42) (494.18)
Lease liabilities S 586.60 L 218.07 586.60 218.07
Payment of Dividend . 0.00 (52.91) 0.00 {52.91)
Net cash used in financing activities (C) 348.95 (259.58) 348.95 {259.56}
Net increase/ (decrease) in cash and ¢ash equivalents (A+B+C) 149412 18.74 1494.12 19.74
Cash and cash equivalents at the beginning of the year 81.30 41.56 61.30 41.56
Cash and cash equivalents at the end of the yoar 1555.42 61.30 1555.42 61.30
. R el

Prateek Maheshwari
Managing Director
DIN:00039340

Date : 9th November 2023
Place : Indore



 FADNIS & GUPTE LLP
o CHARTERED ACCOUNTANTS
B-14, Ratlam Kothi, Kanchan Bagh Main Road, Indore-452 001 (M.P) INDIA
.. Phone : 0731-2514448, 2527716, Fax : 0731-2528730
E-mail : mail@fngca.com

Independent Auditor's Review Report on the Unaudited Quarterly and Year to date
Standalone Financial Results of the Company pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

To,

The Board of Directors of
Brand Concepts Limited
Indore gy

We have reviewed the accompanying statement of unaudited standalone financial results of Brand
Concepts Limited ("the Company") for the quarter ended September 30, 2023 and year to date
from April 01, 2023 to September 30, 2023 ("the Statement") attached herewith, being submitted
by the Company pursuant to the requirements of Regulation 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended (“the Listing Regulations™).

This Statement, which is the responsibility of the Company’s management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 (Ind AS 34) “Interim
Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended, read
with Rule 3 of Companies (Indian Accounting Standards) Rules, 2015 (as amended) and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations. Our responsibility is to express a conclusion on the Statements based on our
review. - :

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE 2410) "Review of Interim Financial Information Performed by the
[ndependent Auditor of the Entity", issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance as to whether
the Statement is free of material misstatement. A review of interim financial information consists
of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review: procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing specified under Section 143(10) of the
Companies Act ,2013 and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that mi ght be identified in an audit. We have not performed
an audit and accordingly, we do not express an audit opinion.
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Fadnis & Gupte LLP
Chartered Accountants

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in all material respect in accordance with the
applicable Indian Accounting Standard (Ind AS) prescribed under Section 133 of Companies Act,
2013 as amended, read with relevant rules issued thereunder and other recognised accounting
practices generally accepted in India, has not disclosed the information required to be disclosed in
terms of Listing Regulations, including the manner in which it is to be disclosed, or that it contains
any material misstatement.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the review and significant findings, including any significant deficiencies in
internal controt that we identify during our review.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other Matter

The comparative standalone financial information for the corresponding previous quarter and half
year ended on September 30, 2022, and standalone financial statements for the year ended on
March 31, 2023 of the Company have been reviewed/audited by the previous auditors who
expressed an unmodified conclusion/ opinion on those financial information/statements vide their
reports dated November 10, 2022 and May 25, 2023 respectively.

For Fadnis & Gupte LLP
Chartered Accountants
e FRN 006600C/C400324

Q. e
A FRY i I‘C‘q il

o i) ~. . ‘ )
Place: Indore o , \\)f‘ f?“{“u”ﬁfo .. (CA. Vikram Gupte)
Dated: November 09, 2023 Partner

UDIN: 23074814BGSAKP9179 M. No.: 074814
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- FADNIS & GUPTE LLP
% - CHARTERED ACCOUNTANTS
B-14, Ratlam Kothi, Kanchan Bagh Main Road, Indore-452 001 (M.P.) INDIA
' Phone : 0731-2514448, 2527716, Tax : 0731-2528730
; E-mail : mail@fngca.com ‘

Independent Auditor's Review Report on the Unaudited Quarterly and Year to date
Consolidated Financial Results of the Company Pursuant to the Regulation 33 of the SEBI
{Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended

To,

The Board of Directors of

Brand Concepts Limited

Indore

We have reviewed the accompanying Statement of unaudited consolidated financial results of
Brand Concepts Limited ("the Parent") and its associate entity 7E Wellness Private Limited, (the
Parent and its associate together referred to as the “Group”) for the quarter ended September 30,
2023 and year to date from April 01, 2023 1o September 30, 2023 (the “Statement™) attached
herewith, being submitted by the Parent pursuant to the Regulation 33 of SEBI] (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended (the “Listing
Regulations™).

This Statement, which is responsibility of the Parent’s management and approved by the Board of
Directors of the Parent company, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, (IND AS 34) “Interim
Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended, read
with Rule 3 of Companies (Indian Accounting Standards) Rules, 2015, as amended and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations. Qur responsibility is to express a conclusion on the Statement based oft our
review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim F inancial Information Performed by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance as to whether
the Statement is.free from material misstatement, A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing specified under Section
143(10) of the Companies Act ;2013 and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1 /44/2019
dated March 29, 2019 issued by the Securities Exchange Board of India under Regulation 33(8) of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to
the extent applicable. - : o = o
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Fadnis & Gupte LLP
Chartered Accountants

Based on our review ¢onducted and procedures performed as stated in paragraph above, and based
on the considerations referred to in paragraph below, nothing has come to our attention that causes
us to believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles.laid down in the aforesaid Indian Accounting Standard (Ind AS) specified
under Section 133 of the Companies Act, 2013, as amended, read with Rule 3 of Companies
(Indian Accounting Standards) Rules, 201 3, as amended and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations, has not
disclosed the information required to be disclosed in terms of the Listing Regulations, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

We did not review the interim financial results and other financial information of the associate
namely 7E Wellness Private Limited included in the consolidated unaudited financial results.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the review and significant findings, including any significant deficiencies in
internal controf that we identify during our review.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other maters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards. ‘

(rther Matter

The comparative consolidated financial information for the corresponding previous quarter ‘and
half year ended on September 30, 2022, and consolidated financial statements for the year ended
on March 31, 2023 of the Group have been reviewed/audited by the previous auditors who
expressed an unmodified conclusion/ opinion on those financial information/statements vide their
report dated November 10, 2022 and May 25, 2023 respectively.

For Fadnis & Gupte LLP
Chartered Accountants
FRN 006600C/C400324

/ .

o
Place: Indore , : — (CA. Vikram Gupte)
Dated: November 09, 2023 B Partner
UDIN: 230748 14BGSAK (2930 M. No.: 674814
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BRAND CONCEP I‘S LIMITED

§ © CIN-L51909MP2007PLC066484
BRAND 140/2/2 Musakhedi unare Ring Road, Indore 452001 (M.P) INDIA
GUNOEPTS . : Phone 91 731- 4223000 Fax- 42?1222/444

' Emaxl mfo@brandconcepts in
Annexure A
Sr. ‘ 7_ Particulars‘  Details
No. o 2 3 o sr o B Nt
1. Name of the entmes formmg part of the Scheme of Amalgamation of IFF Overseas Private
Scheme Limited (“Transferor Company”) with Brand_
Concepts Limited ("Transferee Company”}’ and' e
Co : 'thenr respectlve shareho]ders and creditors.’
2. Details in brief such as, size, turnover | . . Rsin Lakh
etc. based on the audited financial .Name of Consolldated Consohdated
statements as on 31.03. 2023 of the ‘the Entlty _R'eve_nuefr'om Total Assets N
entities mvolved in the Scheme are as c Operations* | (INR -~ . - ‘_ _in-f: :
under: Ol (INRY i LakhS)
~ s Lakhs) :
“IFF [4916.44] [3125 q9}
Overseas . | .
‘Private
Limited. - ‘ : N BT B
Brand ©716,32163 | 948998 |
‘Co'n'cepts P I e R et
Limited
) Ly e . 1 (%) exchudes other mcome
3. Whether the transaction would fall Yes ‘
w1thm related party transactions? i
If yes, whether the same is done at | Yes. .

“arm'’s length"? -
4. Area of business:of entity(ies)

The Transferor Company is” engaged A the,
business of The Transferor Company is- engaged‘
inter glia, in the business of designers, stockists,
distributors, * importers, ~exporters,. . spinners,
weavers, ginners, pressers, packers, balers; liners,

Cleaners, processors, doublers, combers, Kknitters,

dyers, bleachers, printers, calenderers, sellers,.
buyers, mercerisers,. barters, shippers:.of all
| products, and merchandise, related to all natural |
‘| and ‘manmade fibres, yards, Fabrics, Filter
Systems woven & Nonwoven products, Filters.
Bags," Air Filters, Water Filters, Filter paper; &
pads, Chemlcal Fllters 0il ‘Filters, Filter rods, |
Cigarette. filters, Blankets, Shone inners, Felts, |
N (,onveyor being, }:.ndless Beltlngs, PV.L Beitlng,
| Floor : and-- other :‘covering “and : furnishings,
Industrial Garments, Readymade Garments,
wrapping materials, Canvas & Tar paulms Hand .
gloves Slii tapes, nylon Tapes, woven sacks,
Laminated bads, gunny bags, Water Bags, Cotton | .
Waste, Jute Waste, fibre. waste textiles related’

inputs. including cotton, llnen hemp, }ute silk, [
artificial silk, rayon, nylon man made synthetic

fibres, ‘staple synthetic yarn, and wool halr for'
B -_mdustrial and othe1 uses ! '
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Emall mfo@brandconcepts in

The Transferee Company is engaged in the
busmess of -

To carry on in India and/or in abroad the
business of stabilizing, promoting and
developing the image of major National &
International brands of famous comipanies of -
Indian as well as of international origin, to
establish their product in the market with new
innovative concepts for' which to act as their

. marketlng consultants market reseatchers,
publlc relatxons and pr omotlonal agency and for
" which do pubhcxty in the market through all
modes, trading, dealing, acting as agents, sub-
agents, stockist, distributors in all kinds of their
consumer products including garments,
apparels, fashion wears, luggaoe made-ups and
related accessorles '

To carry on the busmess of manuiacturers
makers, processors, buyers, sellers, distributors,
importers, exporters, dealers in all kinds of
consumer products. including garments, apparels,
fashion wears, luggage, ladies’ handbags made-
ups, and related accessories

5. Ration‘al"é foif the Scheme

The Rationale of the Scheme is “attached as
Annexure B. '

«H, n casé 0 f cash con‘siderétion - amount | Share Exchange Ratio:
or otherwise share exchange ratio 100 (One Hundred) equity shal es of T ransferee

Company of Rs. 10 [Rupees Ten only) each as
fully paid-up to be issued and allotted for every
353 {Three Hundred & Fifty Three) equity shares
of the face value of Rs. 10 (Rupees ten only) each
held by the shareholders in the Transferor -
Company

7. | Brief details of change in

pattern (if any) of listed _compariy (One Crore Eleven Lacs Seven T housand & Eight

shareholding | The Number of Shareholdmg from 1,11,07,800

Hundred) equity shares of face value Rs. 10 each
will increase to 1,23, 11,879 (One Crore Twenty
Three Lacs Eleven Thousand, Eight Hundred &
Seventy Nine) equity shares of face value Rs. 10
each of Transferee Company sub}ec,t to approval
from Relevant authorltles




BRAND CONCEPTS LIMITED

_ CIN - L51909MP2007PLC066484
140/2/2, Musal{hedl Square Ring Road, Indore 452001 (M.P) INDIA
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Annexure B

Brand Concepts Limited (Transferee Comp any” ) and thelr respectlve shargholgers and
- creditors. - ; '

Subject: Retioriole of Scheme of _Arnalga'mation.

The rationale’ of the Schenle of Arnalg'am-atlon between IFF Overseas Private Limited
(Transferor Company) and Brand Concepts Limited (Transferee (,ompany] and thelr
respectlve shareholders and creditors is as under

(i) The proposed amalgamatmn of the Transferor Compames w1th the Transferee Company
in accordance with this‘Scheme would enable all the companies to realize benefits of greater
synergies between their businesses. Further it would make available to them - financial
resources, technological upgradation, technical resources as well as the managerlal technical,
distribution and marketing resources of each other in the interest of maximizing shareholder
and stakeholder value as the Transferor Companies and Transferee Company s business
activities are 51m1lar and complement each other. :

{ii) The amalgamatlon wrll result in better 1ntegratlon, financial strength and flexibility for
the amalgamated entity, which would result in maximizing overall shareholder value, and will
improve the competitive position of the combmed ent:ty and reductlon in operational costs
and i mcrease operatlonal efficiency.

- (i) Improved organizational capability and leédership,’ arising fromi the pooling of human
capital that. has diverse skills, talent and vast experience to compete successfully in an
mcreasmgly compet1t1ve 1ndustry

For Brand Concgp_g lelted




