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The Board of Directors
Elantas Beck India Limited
147, Mumbal - Pune Road,
Pimpri, Pune - 411 ol8

1.    We have i.eviewed the unaudited financial results of Elantas Beck India Limited (the "Company") for
the  quartel.  ended June  3o,  2olg which  are included in the  accompanying `Unaudited  Financial
Resultsfoi.thequarterandsixmonth§endedJune3o,2olg',thestatementofassetsandliabilitiesas
on that date and the statement Of cash flows for the half-year ended on that date (the "Statement").
The Statement has been prepared by the Company pursuant- to Regulation 33 of the SEBI (Listing
ObligationsandDisclosureRequirements)Regulations,2ol5{the"ListingRegulations,2ol5"),which
has  been  initialled by us  for  identification  purposes.  The  Statement  is  the  responsibELty of the
Company's management and has been approved by the Board of Directors. Our responsibflity is to
issue a report on the st.atement based on our review,                                               ,

2.   We conducted oul. review in accordance with the Standard on Review Engagements (SRE) 241o,"Review of Interim Financial lnfoi`mation Performed 1)y the Independent Auditor of the Entfty"
issued by the Institute of Chartei.cd Accountants of India. This Standard requires that we plan
and perform  the  i`eview to  obtain  mod§rate assurance  as  to  whether the  Statement is free  of
material misstatement.

3.   A review is limited primarily to inquiries of company persormel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and,
accordingly, we do not express an audit opinion.

4.   Based on our review conducted as above, nothing has come to our attention that causes us t.o believe
that the Statement has not been prepared in all material respects in accordance with the applicable
AccountingStandardsprescribedunderSection133OftheCompaniesAct,2ol3andotherrecognised
accounting practices and policies, and has not disclosed the information required to be disclosed in
terms of Regulation 33 of the liisting Regulations, 2ol5 including the mannei. in which it is to be
disclosed, or that it contains any matei`ial misstatement.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: ol2754N/N5oool6

Place: Mumbai
Date: July 23, 2019
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Partner

#3FNb:e:S3h;PoN3u]#:°fi8#6fifiR53i33

It+ceWaterhouseChartei.edAc!countc[]itsELP,7thFtoor,Towel.A-Wing1,BusiiressBay,Ail.pon`tRoad
Y7erwada, Tune -411 oo6
T: +91 (io) 41004444, F.. +91 (ZO) 41oo6161

Reg}steredomcearidHeadomce:SuchotaBnawan,llAvlshnuDlgambarMarg,NewDolhl110002

:#iee#£`L°#o°musj°u,{ya2P5:Fo;B.nipo:{Fs)gnnvveeEj°odn]tno'°pF::.ecewi¥`aet,ehr::::ec?:1,at:reer3dAAce#:that:tnstsL#.Ptt{sa,8#tT%#::apt.liz::#beerrsihsf%}V2}herLh#88#6n{?gii7#i#%?05n°°"
number before conversion was 012754N)


