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Date: 7rh May, 2018

NatlonalStock Exchange of lndla Ltd.
Ex€hange Pla:a,Plot No. C/1,
G Block, BKC, Bandra (East), Mumbai - 400051.

Dear Sir,

RE:

Sub:

lkars Better Value Fitness Ltd.

8SE l-imlted
Phiroze Jeejeebhoy Towers,
DalalStreet, Mumbai - 400001.

Thls is to inform you that as perthe requirement of Regulations 33,47,50,52 and other applicable Regulations of the
SEBI (Listing Obllgatlons and Disclosure Requirements) Regulations, 2015, the goard of Directors of the Company in
its meeting held on 7ri May,2018 (commenced at 11.30 a.m. and concluded at 07.40 p.m.), has discussed and
decided on the followlng;

l Considered and approved stand-alone and consolidated audited Financlal Results for the quarter and year ended
31n March,2018, copies ofwhich are enclosed herewith along with the Auditors Report and a declaration forthe
audit reports with unmodified opinion.

2. Approved and adopt€d stand-alone and consolidated audited Finanriat Statement for the year ended 31,r March,
2018 along with the Directors Report and Auditors Repo( thereon.

3. fhat the 15th Annual General Meeting of the Company be convened on Thursday, 27rh September, 2018 at 11.30
a.m. at M.C. Ghla Hall of tndian Textile Accessories & lvlachinery Manufacture/s Association, Bhogilal
Hargovindas Buildin& 4 Floor, Kala Ghoda, 18/20, X. Dubash [4arg, Mumbai-4OOOO1

4. Recommended to the members, dividend @ 5% offace value per share (Rs, O.SO/- per equity share of Rs. 1O/,),
the dividend will be paid after the same is approved by the shareholders at the ensuinS Annual General tuleeting.
The Dlvldend will be pald to all the shareholders/ members/beneficiaries, whose names appear in the Register of
Members orthe list provlded by the COSUNSDIas on 21!r September,2018.

5. That pursuant to Sectlon 91 of Companjes Act, 2013 read with read with the Companies (Mana8ement and
Administration) Rules, 2014 and In accordance with the ReSulation 42 of the SEB| (tisting Obligations and
Disclosure Requirements) Regulations, 2015 that the Register of Members and Share Transfer Books of the
Company wall remaln closed from Saturday, Z2^d September, 2018 to Thursday, 27rh September, 2018 lboth days
inclusive) for the purpose ofAnnual Generar NreetinB and payment of dividend for the financialyear 2017 - 18.

6. Approve the offer or invitatlon to subscribe to Non-Convertible Debentures, in one or more series or tranches,
aggregating up to Rs.500 Crores, on private placement basis durinS the financial yea r 2018-19.

Kindly take the same on records end acknowledSe the receipt ofthe same,

ThankingYou.
Yours faithfully,

Com pany Secretary & Compliance Offtcer



Talwalkars Better Value Fllness Ltd. 

Aegd Ort.: 801/813, Mati.alaxmi Chambers. 22. Bnulabhoi Deso, Road. Ml.mlOal 400 0:?6 
Tel 6612 6300 Fax 6612 6363 Websi10. www to.h...-olka.rs.nel ON: L924"11MH2003PLC1401�4 

To, 
Listing Compliance, 
National Stock Exchange India Limited, 
Exchange Plaza, C-1, Block-G, 
BandraKurla Complex, Bandra-(East). 
Mumbai-400051. 

Date:7'h May, 2018 

Sub: Intimation of Book Closure pursuant to Regulation 42 of the Securities & Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015. 

Pursuant to Regulation 42 of the SEBI (Listing Obligations and Disclosure Requirements), 2015, the Register of 
Member and Share Transfer Books of the Company will remain closed from 22nd September, 2018 to 2s1h September, 
2018 (both days :inclusive) for taking record of the Members of the Company for the purpose of Dividend and Annual 
General Meeting. 

Symbol Type of Book Closure both Benpos Date 
security days inclusive 

From To 

TALWALKARS EQUITY 22'"' September, 121 )I September, 
2018 

27'" September, 
12018 Q018 

Kindly take the same on your record and display the same on the website of your Stock Exchange. 

Thanking You. 
Yours faithfully, 

For Talwalkars Better Value Fitness Ltd.

Company Secretary & Compliance Officer 

Purpose 

DIVIDEND 



M.K. DANDEKER & CO.,
Chartered Accounlants

Phone: i9T -44'435'14233

E-ma l: q!|I!U1@@&Eru!9Lelq9!!

Web www.mkdandeker com

2.

auditor's Report on Quarterly and Annual Standalone Financial Results of the Company Pursuant to the

regulation 52 ofthe SEBI (Listing Obligations and Disclosure Requirements)Retulations, 2015

TO THE BOARD OF DIRECTORS OF TAI,WAI.KARS BETTER VATUE FITNESS IIMITED

We have audited the accompanying statement of Standalone financial results of TAI-WAIKARS BETTER

VAIUE FITNESS LIMITED (the company) for the quarter and year ended 31'r March 2018, attached

herewith, beinB submitted by the Company pursuant to the requirement of ReBulation 52 of the SEBI

(tisting obliBations and Disclosure Requirements) Regulations, 2015- These quarterly and annual

standalone financial results have been prepared on the basis of standalone lnd AS financial statements,

which are the responsibility of company's management. Our responsibillty is to expre5s an opinion on

these standalone financial results based on our audit of such standalone lnd AS financaal statements,

which have been prepared in accordance with the recognition and measurement principles laid down in

Accountin8 Standards notified under Section 133 of the Companies Act, 2013 read with Rule 7 of the

Companies (accounts) Rules, 2014 and other accounting principles generally accepted in lndia. Attention
is drawn to the fact that the figures for the quarter ended March 31, as reported in these results are the

balancing fi8ures between audited fiSures in respect of the financial year ended March 31, and the
published year to date fitures up to the end of the third quarter of the relevant financial years.

We conducted our audit in accordance with accolntin8 standard Senerally accepted in lndaa. Tho5e

standards require that we plan and perform the audit to obtain reasonable assurance about whether

the financaal results are free of material misstatements. An audit anvolves examininS, on a test basis,

evidence supporting the amounts disclosed as financial resLrlts. An audit also includes assessing the

accountin8 princaples used and si8nificant estimates made by management. We believe that our audjt
provides a reasonable basis for our opinron.

Altention is drawn to Note 4 of the Statement of Standalone Audited Financial Results with regard to

the scheme of Arrangement for Demerger which has been approved by National Company Law Tribunal

(NCLT), Mumbai Bench on December 21,2017 and it came into effect on February 20, 2018 (the

"Effective Date"), the date on which the Orde. from National Company Law Tribunal (NcLT) was filed

with the Registrar of Companies. Pursuant to the scheme of arrangement ('the scheme'), with effect
from the Appointed date i.e., April 01, 2016, the Gymnaslum business of the Company stands

transferred to the newly formed Company namely "Talwalkars Lifestyle Limited" (Resulting Company).

The scheme has been considered in the financial results by transferring the assets and liabilitaes, as

identafied by the manatement as pertaining to the Gymnasium business with effect from the Appointed

Date. Also, the lncome and Expenses of the Demerged Company have been determined based on

management evaluation of relevant business activities to be continued in the Demerged Company.

No 185 (Old No.100)2"d Floor,

Poonamallee High Road,

Kilpauk, Chennai - 600 010

W
Branches: CHENNAI, BENGALURU, HYDERABAD, MUMBAI, AHMEDABAD



M.(.Dandeker & Co.

Chartered Accountants

ln our opinion and to the best of information and according to the explanations given to us these
(andalone quarterly and annual financial results:

are presented in accordance with the requirements of ReBulation 52 ofthe SEBI (Listing Obligations
and Dlsclosure Requirements) ReSulations, 2015 in this regard; and

tive a true and fair view of the net profit and other financial information for the quarter as well as

the year ended March 31, 2018.

For M.K.Oandeker & Co.,

4.

(i)

(ii)

Date: May 07, 2018

Place: Mumbai

Partner

Chartered Accountants

Membership No.223754'jlr-t-, 

^. -aY

Eranches: CHENNAI, BENGALURU, HYDERABAD, MUMBAI, AHMEDABAD



@
5

8grg-o>

=
,N

o *-

iA
p

u aE
Jr!

E
}E

L E
9

o E
*

,63
=

 P
!a

E
lo

36zF

5=oBtE.tgq6E

:E
I=

g
.i ci 

ri ri

Po

=6
l

I

(.j
3.3 

piE

PsE

fl=gp^e
o+

q
E

-o
e 

E
;

e, 
^b 

0,

E
 E

 
P

e c
g 

I 
e; 

6
[ 

* 
E

; i
d 

e 
9 

E
:=

!.
, 

pQ
 

6 
h 

^56::
E

 
-E

H
 P

 
o 

Y
P

sF
lt

E
 

qE
* E

 
E

 a 
esii!

3 
:*: 

: 
f.e 

P
o96si

P
.s :E

E
,E

r$X
E

E
",6[E

#'sg
.9E

E
 -;tE

33F
E

 
s;E

S
,9 lcE

i1E
 

o

: :E
.E

 
E

 gft gT
E

 F
,I"E

E
E

 [E
 H

E
 E

 E
 eg,trT

A
A

# 
o*E

S
E

#E
H

E
E

 F
$F

i;E
F

g$F
5$:

-dn 
N

d<
jd€d! 

oe@
@

odts@
op 

o<
,



TALWALKARS BETTER VALUE FITNESS LTO
s.

Standalone Balance Sheet as at As at
March 31,2018

As at
March 31,2017

ASSETS

) Non- Cur.ent Assgts
(a) Property, plant and equipment
(b) Capitalwork in progress
(c) Goodwill
(d) Olher intangible assets
(e) lntangible assets undor process
(e) Financial Assets

(i) lnvestments
(ii) Loans
(iii) Oth6r financial assets

(0 oefered tax assets
(g) Other non-current assets

Current Assets
(a) lnventodes
(b) Financial Assels

(i) Investmenls
(ii)Loans
(iii) Trade Receivables
(iv) Cash and cash €quivalents
(v) Other financial assets

(c) Other current assets

TotalAssets (l+ll)
Equlty and llabllitles

A. Equity
(i) Equily share capital
(ii) Otherequity
TotalEquity

B. Llabilitios
(l) Non-current llabllltles

(a) Financial liabilities
(i)Borrowings
(ii) Other financlal liabilities

(b) Defered lax liabilities lnet)

(ll) Current Liabilitles
(a) Financial Liabilities

(i) Borrowings
(l)Trade payables
(ii) Other financial liabilities

(b) Liabilities for cunenl lax (net)
(c)Other currenl liabilities
(d) Provisions

Total Liabilifles (t+ )
Total Equity and Llabllltles (A+B)

2,785.88
39.68

338.07
189.09

0.58

60.00

2,540.73
120.68

213.U
461.27

0.58

3,413.30 3,336.30

3.14

36.00
70.39

539.46

133.00

2_86

'154 22
71.10

133.00
781.99 361.18

4.195.29 3,697.48

310.05
1,719.54

291.05
1617.34

2,029.59 1,914.39

1,640.47
20.99

1,140 20

368 95
2,035.22 1,509.15

42.98
45.'18

7.49
34.83

272_44
1.50

130.48 273.94
2,165.70 1,783.08
4,195.29 3,697.48

Rs. in Mittion
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M.K. DANDEKER & CO.,
Chartered Accountants

Phone +91-44-43514233

E-mai ao.co|0@o!da[09!9r.qs!r
Web: www.mkdandeker com

2.

Auditor's Report on quarterly and Anhual Consolidated Finan(ial Results of the Company Pursuant to the

regulation 52 ofthe SEBI (l-istint Oblitations and Disclosure Requirements) Retulations, 2015.

TO THE EOARO OF DIRECTORS OF TAIWATKARS BETTER VALUE FITNESS TIMITED

we have audited the accompanying statement of consolidated financial results of TALWAUGRS BETIER

VAIUE FITNESS LIMITED (the Company) for the qlarter and year ended 3f i March 2018, aftached

herewith, being submitted by the company pursuant to the requirement of Regulation 52 of the SEBI

(tistin8 Oblitations and Disclosure Requirements) Regulations,2015. These quarterly and annual

consolidated financial results have been prepared on the basis of consolidated lnd AS financial

statements, which are the responsibility of company's management. Our Gsponsibility as to express an

opinion on these consolidated financial results based on our audit of such consolidated lnd As financial

statements, which have been prepared in accordance with the reco8nition and measurement principles

laid down in Accountint Standards mandated under Section 133 of the Companies Act, 2013 read with

Rule 7 of the Companies (Accounts) Rules, 2014 and other accountint principles Senerally accepted in

lndia. Attention is drawn to the fact that the figures for the quarter ended March 31, as reported in

these results are the balancinB figures between audited figures in respect of the financial year ended

March 31, and the published year to date figures up to the end of the third quarter of the relevant

financialyears.

We conducted our audit in accordance with accountang standard tenerally accepted in lndia. Those

standards require that we plan and perform the audit to obtain reasonable assurance about whether

the financial results are free of material misstatements. An audit involves examinint, on a test basis,

evidence supporting the amounts disclosed as financial results. An audit also includes assessing the

accountint principles used and significant estimates made by mana8ement. We believe that our audit
provides a reasonable basis for our opinion.

Attention as drawn to Note 4 of the Statement of Consolidated Audited Financial Results with regard to

the Scheme of Arrangement for Demerger which has been approved by National Company Law Tribunal

(NC[T), Mumbai Bench on December 21,201-7 aft it came into effect on February 20, 2018 (the

"Effective Date"), the date on which the Order from National Company taw Tribunal (NCLT) was filed

with the Registrar of Companies. Pursuant to the scheme of arrangement ('the scheme'), with effect

from the Appointed date i.e., April 01, 2016, the Gymnasium business of the Company stands

transferred to the newly formed Company namely "Talwalkars Lifestyle Limited" (Resulting Company).

The scheme has been considered in the financial results by transferring the assets and liabilities, as

identified by the manatement as pertaining to the Gymnasium business with effect from the Appointed

Date. Also, the lncome and Expenses of the Demerged Company have been determined based on

manaSement evaluation of relevant business activities to be continued in the Demerged CompanY.

No.185 (Old No.100) 2d Floor,

Poonamallee High Road

K lpauk, Chennai- 600 010.

Branches: CHENNAI, BENGALURU, HYDERABAO, MUMBAI, AHMEDABAD



4.

M.N.Dandeker & Co,

Chartered Accountants

We did not audit the financial statements of 2 subsldiaries included in the consolidated quarterly
financial results and consolidated year to date results, whose consolidated lnd AS financial statements
reflect the total Assets of Rs.834 20 million as at the year ended March 31, 2018, as well as the total
revenue of Rs.2.72 million and Rs.2.56 million for the Vear ended and quarter March 31, 2018
respectively. These financial statements and other financial information have been audited by other
auditor5 whose reports have been Iurnished to us, and our op nion on the quartedy and annual financial
results, to the extent they have been derived from such financial statements is based solely on the
report of such auditors.

ln our opinion and to the best of information and according to the explanations Biven to us these

consolidated quarterly and annual financial results:

lnclude the quarterly and annual financial results of the followinB entitiesl

1. Talwalkars Club Private Limited

2. Talwalkars Club System Private Limited

are presented in accordance with the requirements of Regulat on 52 of the sF Bl (tisting obligations
and Disclosure Requirements) Regulations, 2015 in this regard; and

give a true and fair view of the net profit and other financial information for the quarter as well as

lhe year ended March 11, 2018

For M.K,Dandeker & Co.,

Date: May 07, 2018

5.

o

(ii)

(iii)

Place: Munrba

s. Poosaidurai

Chartered Accountants

Membership No.2237S4

fl949E{5k-=
*7 '-i;il ;. ''" \rww

Branches: CHENNAI, BENGALURU, HYDERABAD, MUMBAI, AHMEDABAD
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TALI,VALKARS BETTER VALUE FITNESS LTO
in I\,1 ons

coBolidaied Audlt€d Balancs Sheet March 31.2018
ASSETS

) Non- Current Assot
(a) Prcperiy, plant and equipmenl
(b) Capital wo* in progross
(c)Goodwill
(d) other intangible assets
(e) lntansabls assels under process
(6) FinancielAssels

(i) lnvestmonts
(ii) Loans

(ii)Olhertinancial assets
(f) Oth6r non-currcnt Assets

(a) lnv€ntoriss
(b) Financial As$ts

(i) lnv6sh6ntg
(ii) Loans
(iii) T.ads Receivablgs
(iv) Cesh and cash equivalenls
(v) Oti6r financial assols

(c) Olher current Ass€ts

TotalAsseB (l+ll)
Equity and liabilitls3

A. Equi,
(i) Equity share capital
(ii)Otherequity

Equlty attrlbutable to equity holdsrs ol their parent
Non controllrnq rnteresl

TotalEqulty

B. Llabllltlas

I (l) Non{urrent llabllltlos

| {a)Frnancla ab lies
| (i) Borrow nss

| (,) othe, r,nanc,a LLab,ht€s

I (b) Deferred tai habi res (ner)

I (c)Oth€rnon-cuiienlliabililres

I

I

| (ll) curront Llabllltl€.
| (a)FrnancralLrabrlites

I tileo"o*,nes
| (i)rrade payables

| (ii) Olher financial liabilities

I (b) LrabrlrlLes forcLrrenl lax (net)

| (c)Other currenl habrhtes

I taip,o,'"'on.
I
lTorat Ltebitttte3 (t+tt)
lTobl Eouitv an.l Liabiliti.6 lA+Bl

3,034 44

331 91

50 00

'10 62
243 62

2 789.22

286 26

150 00

058
172 AA

3,710.59 3,398.06

3.14

36 00
73 34

542 50

137 39

280

'17'18'1

81 35

134 63
792.37 390.64

4,502.96 3,7EE.70

310 05
1.763 37

257 _45

1 689 45
2 473 42 1 986 50

2Q73 42 1 986 50

1,930.50

365 76

1.139 15

317 17

2 296 26 1 516 32

45_26

42_18

7.60
38 24

086
273.50

750
4.O2

133 28 285 88
2.429 54 1.802 20
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ADDITIONAL DISCLOSURE UNDER REGULATION 52(4) OF SEBI (LODR) REGULATIONS, 2015 

1 Credit Rating and Change in Credit rating (if any) 

2 Debt equity ratio 

3 Debt Service Coverage ratio

4 Interest service coverage ratio 

5 Capital redemption reserve/Debenture Redemption reserve 

6 Net worth 

7 Net Profit after Tax 

8 Earning per share 

9 Next due date and amount for the payment of interest for 
NCO 

Place: Mumbai 
Date: May 7, 2018 

CARE "AA" by Credit Analysis & Research Ltd. 

0.81 

9.99 

2.35 

(Amt In Millions) 
81.15 

1,948.44 

102.20 

3.36 

Details 

Laxmi Vilas Bank @ 
9.85% 
Laxmi Vilas Bank @ 

9.50% 

Next due date Amt In 
for payment MIiiions 
of Interest 

July 8, 2018 
29.55 

October 25, 
47.50 

2018 
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F.:�awande 
Whole-time Director 
DIN: 00324591 



Elwrlkara El.ttar \,aluc Ftt'lrla Ltd.
F€gc' Olf.: 001/8r3, Mahararmr charnb6€. 22. BhutaEh6i oesai Rosd. Muirbar 4oo oi?6I.l. €Al2 03@ F..6O1? 6363 \Atos[. w\drarwarkaG rr ctH: 192.1i irHxrc3plcl.o 1:r.

Date: 7rh May, 2018

To,
Natlonal Sto.k Exchange of tndia t-td.
Exchan8e Plaza,Plot No. C/1.
G Block, BKC, Bandra (Ea5t), Mumbai- 400051.

Dear Sir,

To,

BSE Limlted
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai - 400001.

Rel

5ub
Reouirementsl Reeulatlons. 2OX5

Dear Sir,

Pursuant to provisions of Regulation 33(3)(d) of sEBr (Listing obligations and Disclosure Requirements)
Regulations, 2015 as amended by the SEBI (tisting Obligations and Disclosure Requirements)
(Amendment) Regulations,2016 and circular no. CtR/CFDICMD/56/2016 dated 27TE May, 2016, we
hereby confirm that M.K. Dandeker & Co., Statutory Auditors of the Company, have provided un
modified opinion on the audited stand-alone and consolidated financial results for the qua(er and
year ended 31st March, 2018.

Kindly take the same on your records and acknowledge the receipt of the same.

Thanking you.

Yours faithfully
For Talwalkars Better Value Fitness Limited

Girlsh Nayak
Chief FinancialOfficer



/.exrs TRUSTEE

Atsttcolts.li/V 1L
Moy 07, 2018

The Compony Secrelory
Tolwqlkors Eelter Volue tlineis Llmlted
B0l /Bl 3, Moholoxmi Chombers
22, Bhulobhoi Desoi Rood
Mumboi - 400 026

Kind Alln: Ms, AvonllSqnkov

sub: Lett.i of Debenlu.e Truilee pursuonl lo Reoulollon 5215) ofthe sEBl (Llsiino Oblioolions
ond Dhclo3ure Reoulremenhl 2Ol5 - for lhe holl veot ended 3l'r Morch. 2018

Deor Modom,

This hos reference 10 lhe privotely ploced Non Converlible Debenlures issued by Tolwolkots
Beller volue Ftlnost llmlted ("Compony") ond lisied on lhe Stock Exchonge ("Lisled Debl
Securltler"l.

Pursuont lo Regulolion 52(4) reod with Regulotion 52 (5) of ihe SEBI (Listing Obligotions ond
Disclosure Requkemenls) 2015, lhe Compony is required lo submil ils holf yeorly/onnuol
linonciol resulls to the Slock Exchonga, wiih o letler ot lhe DebeniLrre lrL,slee (Axis Truslee

SeNIces Limited) ihot lhe Debenlure Truslee hos noted lhe conlenis lurnished by ihe
Compony os per Regulotion 52141.

ln pursuonce thereof we hereby confirm lhol we hove received lhe oforesold informollon
vide your emoil doted Moy 07. 2018 lenclosed herewilh) olong wilh lhe relevont/ necessory
suppodingls) ond we hove noted lhe contenls in respect of the Listed Debt Securiiies issued
by the Compony.

Furlher pleqse note thoi we hove not independent y verified lhe conlenls strbm lted vide
your obove letter ond the otoresoid noling is subject to the following:

L The Debenlure Truslee is relying on lhe informotion/ slolus ot submitled by lhe compqny
lor lhe purpose ot submission lo the Slock Exchonge, wilhoul reconfirming;

2. Any commitmenl perloining to the inlerest / principol poyoble on the fulure due doles
ore sole commilmenl on lhe compony's pod ond Trustee is nol lioble in ony monner lf
compony foils to fulfill / does nol fulfill ih cornmllmenls.

Thonking You,
Yours FoithluLly
For Axi! Tru3tee Services Limiled

Encl: As obove

AXIS TRUSTEE SERVICES LTD.

(A wholly owned subsidiary of Aris Eahk)

Corporare ld€nlily Number (ClN): U74999MH2o0aPLCl a2264

coaPoRATE a BEGTSTEFEo oFFrcE : Axis House, Bombay Oyeing Mills Compound Pandurano Bldhk& Marg worri, Mlm bai ' 400 025

fEL: 022-6226 Aa54 I 6226 0os0 Wsbsire: ww.aisIusiee,com

G6t rlfeshponde
Senlor Monoger


