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R SHANKAR RAMAN 
President. Larsen & Toubro 

L& T Plans Green Ammonia 
Facility to Tap Export Mkt 
Shares of engineering major Larsen & Toubro 
(L&Dhitatwo·monthlowof '3,290,falling 
6% on the BSE on Thur5day after the company 
cutilsmargin guidance.However, the com pa· 
ny is not only bullish on its engineering, 
procurement, and construction business, but 
also green energy. R Shankar Raman, presi· 
dent. wh01e·time director & CFO. l& T, tells 
Kalpana Pathak thE>companywiU build its 
own green ammonia plant at Deendayal Port 
Kandi a, Gujarat Edited excerpts: 

The street has elven a thumbs down to 
l&Tseamlncs.comment. 
It's very important for businesses to have a 
very stroog balaf\Ce sheet and that is what we 
are focusingon.lthink whatthemarketswill 
hOpeful ly understand once they get over this 
initial fixation on the margin declining is that 
the health of the blJsiness has improved and 
continues to improve. There's a difference 
between being profitable and being sustai· 
nable. Very clearly. we have moved towards 
being sustainable for 85 years and counting. I 
think we need to set the course for another 
hundred year$ of this company. 

so, Is u. Ts ereen hydroeen and ammonia 
pf ans towards this crowth? In addition to 
GH~ndla andelectrolyser manlJfacturln&. 
you have won land parcels at the Kand la 
port also.Comment. 
We'll have to solve lhe economics of energy 
transition. Now. what we have oone is picked 
the spots whefe we would like to operate and 
drawn some plans around it. First we did not 
f ind it a challenge 10 get ourselves organised 
as an EPCplayer. lftomorrowsomebody in 
India or elsewhere wants to put up a hydro
gen generation plant L& T can be technically 
prequalified. second. we'll have to get into 
manufacturingofequipmentcrilical for 
hydrogen generation and that critical equip
ment is an electrolyser. Since India did not 
have the technology, we tied up with McPhy 
Energy of France to have this alkaline based 
technology forelectrolyser manufacturing. In 
December of 2023. our first indigenously 
manufactured electrolyser came out. we 
need to also explore whether we can be 

technology agnostic in electrolyser pro
duction. So. we are looking at PEM elec
trotysers too.Additionally , we see a lot of 
pr05pects to convert green hydrogen to 
greenammoniaforexports. Thisiswhere 
Kand la comes in. Wedo think a port facing 
facility, keeping export potential in mind, 
would be a good idea to have. which is why 
we have bid for a port facing facility_ Now. we 
need to have a good flow of orderS for ammo
nia exports. We'll build our own ammonia 
plant since the land is in our possession. But 
the details are being wocked out 

U. Twas also evaluatlne plans In the wind 
enerey seiment. Can you elve us an 
updat e? 
see. offShore wind could be a game changer 
Today, in India we haveooshOfewind, but 
our seas are not getting explored for offshore 
wind. lfyou look beyond India and beyond 
the Middle East, there's a large market for 
offshore wind. The European companies and 
the American companies have been generally 
takingadvantageoflheSeopportunities_ we 
cto believe with the kind of work 11\at we have 
oone. we will be able to Qualify ourselves for 
a couple of opportunitieson the European 
coast. We have pre-qualified ourselves so we 
are working hard with the sponsors to get our 
eligibility certified so that we can participate 
in theopportunity. WewerehOnestlyexpec· 
ting some breakthrough in FY24. which has 
got deferred intoFY25. 

Howrar areeeopollHcal sllUallon In the 
MlddleEaststmachalleneeroru.n 
see, we're trying to do two things. One is to 
re-adjust the cootr act to provide more time 
for goods to reach their destinatioos and a 
higher C05t for getting the goods delivered. If 
we were getting goods in. lerssay 30days. 
maybe the new reality is 45-50 days_ The 
second thing that we are doing is we are very 
activelytryingtoscoutforalternatesources 
of supply. Since there are few established 
suppliers, the world begins to go after them, 
and their capacities are getting booked very 
rapidly tcxlay.So. it's very important for us to 
develop alternate sources of supply. The 
third thing as we ramp up our presence in the 
Middle East. the region is also beginning to 
IOOk at it as an opportunity to develop their 
industry·basedSkil ls.SO,thereisacertain 
amount of compulsory sourcing that we 
might have to do in the Kingdom. Which 
means partnering with the subcontractors 
and vendors, and not all of them might be 
very sophisticated ones. So. these are multi· 
pie things that are happening to deal with this 
logistics problem 

SO elven the Challenees, hOW do you Ste 
u.rscrowth? 
Over the years, the base has become so 
large and to keep the growth momentum on 
that at the same pace and scale is a problem 
to be solved. It's a good problem_ The order 
inflow has been much stronger than what 
wethOughl. we·realmost a year ahead in 
terms of where we ought to be and ii looks 
tome that given the encouraging order 
pipelinethatweareabletoassist.we 
should be able to close FY25 closer to the 
targets of FV26. The revenue has also 
moved well. We're able to report healthy 
top line growth_ Tile resources that we have 
deployed 10 achieve this revenue has also 
been consistently coming down. And to that 
extent, l thinkthecapitalefficiencyinthe 
business has improved. L& T has also be
come a very respected player in the Middle 
East. The more we succeed on the business 
front, the better our chances to attract top 
qualityprotessionalsandsurcess 

L&T Elevates its 2 Top Board Executives 
Our Bureau 

Mumbai: Larsen & Toubro (L&T) has 
elevated R Shankar Raman as the presi
dent of the company. However, Raman 
will continue to hold the position of who
ie-tilne director and CFO of the com pan}: 

He will continue with his current ro- riedcapacitiesinthefieldofftnance. 
Sj)Onsibllities towards hydrocarbon, Po· Sanna, a graduate inchcmicalcnginee
wer, and green manufacturing and dcvc- ring. completed his master's from UT Bo
lopment businesses. L&T said Rrunanjo- mbayandhaso\'er40yearsof experience, 
inedthegroupinNovemberl994tosetup with:l:i}'(W'SbeinginthcMiddleEast. He 

L&T also elevated Subramanian Sarma 
as whole-time director and president. 
energl( with immediate c!Tcct. Sarma 
was whole-time director and senior ex
ecutive vice prc~sidcnt. energy. 

H 
L&T Finance. a wholly owned joined the L&T boanl in August 2015 and 
subsidiary. He later assumed has 00.Cn leading hydrocarbon business 
the role of CFO at L&T and since. L&'f said ml®r h is leadership, 
was appointed to the boanl in hydrocarbon business has emerged as 

Octobcr20U. Raman is a qualified char· one of thcleadingEPCoontractorgloba1· 
tcred accountant and a cost accountant. ly and has been ranked among the top th 
Over the past 40 years. Raman has wor- rceEPCcontractorsintheoil&gasscctor 
kcd for leading listed corporations in va- (Middle East)forfourconsecutiveyears. 

RFQ No: NSIL/RFQ/LVM3/PPP/01 Date: 10/05/2024 

REQUEST FOR QUALIFICATION (RFQ) ADVERTISEMENT 
ISRO's Heavy Lift Launcher· LVM3 Production under Public Private Partnership (PPP) with NSIL 
NewSpace India Limited ("NSIL"), a CPSE (Government of 
India Undertaking) under Department of Space (~OoS"), is the 
commercial arm of the Indian Space Research Organization 
("ISRO"). NSIL has the mandate of enabling Indian industries 
to scale up high-technology manufacturing and production 
base for meeting the Global space programme needs. 

In line with the opening up of Indian space sector, as part of 
space sector reforms announced by Government of India, 
during June 2020, NSIL is considering collaborating with 
Indian industry partner to leverage their expertise and 
capabilities for manufacturing ISRO's heavy lift launcher, 
LVM3, under a Public Private Partnership (PPP) framework. 
This initiative of NSIL is towards meeting the Global Launch 
Service needs and enhancing India's market share in Global 
Space Economy. Towards this, NSIL is inviting Indian industry 
partners to participate in this RFQ process for productionizing 
6 Nos of LVM3 vehicles annually over a period of 1 O plus years. 

RFQ Information· 
1. Mode of Tender 0 en Tender 

2. Basic Eligibility ire Bidder shall be an lndo Rrm 
registered ooder tr. Compan'/s /ld 
and operational for a period of more 
!Mn FM> Years. 

3. Consortium Al lowed 
4. RFQlssue Dale 10• May 2024 
5. lastDa1eforSubmission 21 ' June2D24,up lo1800 Hou~(IST) 

of Bid Response 

6. RFQdocumentcost '75,000 +18% GST Non· Refundable 
l . Address for =r:~l\:~~c .11111 Correspondence for 

Floor, Bngade Rubix, ~o. Watch Bid Submission 
Factory Rd, Phase -1, Yeswanthpur, 
ll"1gafuru, Kamataka 560013 

8. Contact Information EmaillD: purchase@nsilindia.co.in 
Conlact: 080 23227777 

9. WebsitelorRFODowntoad https:/twww. nsilindia.eo.in/ 
TrillsaclionAdvisors - llFCLPrejeets l td. 

Companies: Pursuit of Profit DJ 
Cp 

asianpaints 

Asian Paints Limited 
Registered Office : SA. Shantinagar, Santacruz (East), Mumbai - 400 055 

Tel. No.: (022) 6218 1000 I Fa~ No.: (022) 6218 1111 I Website : www.asianpaints.com 
Email : investor.re!ations@asianpaints.com I CIN : L24220MH 1945PLC004598 

EXTRACT OF AUDITED STANDALONE ANO AUDITED CONSOLIDATED FINANCIAL RESULTS 
FOR THE QUARTER ANO YEAR ENDED 31" MARCH, 2024 

Sr. 
No. 

Particulars Quarter Ended 

31.03.2024 31.03.2023 
Year Ended 

31.03.2024 31.03.2023 

Total Income from Operalions 

Net Profit for the period (before Exceptional Items) 

3 Net Profit for the period before tax 

Net Profit for the period after tax 

Total Comprehensive Income for the period 

6 Paid-up Equity Share Capital 
(Face value of '1 per share) 

7 Reserves excluding Revaluation Reserves as at 
Balance Sheet date 

8 Earnings Per Share (off 11- each) 

Basic (in f ) {'not annualised} 

Diluted (In 'l ("not annualised) 

Audited' 

7,480.93 

1,522.07 

1,522.07 

1,209.39 
1,156.28 

95.92 

12.61' 

12.6r 

Audited' Audited Audited 

7,626.01 30,850.12 30,078.40 

1,654.01 7,005.04 5,489.60 
1,654.01 7,005.04 5,489.60 

1,233.73 5,321.55 4,100.18 

1,242.74 5,349.15 4,167.53 

95.92 95.92 95.92 

18,329.17 15,489.64 

12.87" 55.50 42-76 

12.87" 55.49 42.76 

# Refer note 3 

Sr. 
No. Particulars 

Total Income from Operations 

Net Profit for the period (before Exceptional items)" 

Net Profit for the period before lax" 

Net Profit for the period after tax 

Total Comprehensive Income for the period 

6 Paid-up Equity Share Capital 
(Face value of f 1 per share) 

7 Reserves excluding Revaluation Reserves as at 
Balanui Sheet date 

8 Earnings Per Share (of ' 11- each) 

Basic (in f ) ("not annualised) 

Diluted (inf) ('not annualised} 

Quarter Ended 

31.03.2024 31 .03.2023 
Audited" Audited" 

8,730.76 8,787.34 
1,624.09 1,734.51 

1,624.09 1,709.85 
1,275.30 1,258.41 

1,230.50 1.276.37 

95.92 95.92 

13.11" 12.87" 
13.10· 12.87" 

Year Ended 

31 .03.2024 31.03.2023 
Audited Audiled 

35,494.73 34,488.59 

7,347.77 5,737.70 

7,347.77 5,688.83 

5,557.69 4,195.33 

5,589.65 4,208.37 

95.92 95.92 

18,632.38 15,896.31 

56.95 42.83 

56.94 42.82 

& Refer note 4 
" Includes share of profit in associates. 

Notes; 

The above Is an extract of the detailed format of Statement of Standalone and Consolidated Financial Results filed with the Stock 
Exchange under Regulation 33 of the SEBI (Listing Obligations and Disclosure ReQuirements) Regulations. 2015. The detailed 
r1nancial results and this extract were reviewed and recommended by the Audii Committee and approved by the Board of 
Director$ of lhe Company at their respective meetings held on 9~ May, 2024. The full format of the Statement of Standalone and 
Consolidated Financial Results are availa~e on the Company's website (https:llwww.aslanpalnts.com/morellnvestorsl 
inveslors-landing-page.html?qsfinancial-results) and on the website of the National Stock Exchange of India Limited 
(www.nselndia.com)andBSEUmited (www.bselndia.com). 

The Starldalone and Consolidated Financial Results, fOf the quarter and year ended 31" March, 2024 arld 31~March, 2023 have 
been audited by the auditors. The auditors have expressed an unmodir1ed opinion on the audited financial results. 

3. The figures of Standalone Financial Results for the quarter ended 31" March, 2024 and 31" March, 2023 are the balancing f19ures 
between the audited figures in respect of the full financial year and the published audited year to date figures upto the third quarter 
oflhe relevantfinancial year. 

4. The figures of Consolidated Financial Results for the quarter ended 31" March, 2024 and 31" March, 2023 are the balancing 
figures between the audited figures in respect of the full financial year and the published year to date ftgures (unaudited) upto the 
third quarter of the relevant financial year, which have been subjected to limited review by the auditors. 

Place Mumbai 
Date 9• May,2024 

FOR AND ON BEHALF OF THE BOARD 

Sdl · 
AMITSYNGLE 

MANAGING DIRECTOR & CEO 
DIN: 07232566 

REL>.XO I ~.E.~~!.?~~~~~~~~~!~l,T_!D 
'I Deln 11 0085 Indio Phone~ 91 l l 46800600 46800700 Fox No 91 11 4680()692 

E mo l rll@reloxolootweor<om Web$ te wwwre loxolootweor,om 
( IN L74899D L1 984PLC0l9097 

EXTRACT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER 
AND YEAR ENDED MARCH 31 , 2024 

(f inCrore) 

Quarter Ended Year Ended 
Particulars 31.03.2024 31.03.2023 31.03.2024 31.03.2023 

Audited 

1. Total Income from Operations 752.27 769.26 2942.92 2801.34 

2. Net Profit for the period before tax (before Exceptiooal arld 82.29 85.41 269.27 210.01 

Extraordinary Items) 

3. Net Profit for the period before tax (after Exceptional and 82.29 85.41 269.27 210.01 

Extraordinary Items) 

4. Net Profit for the period after tax (after Exceptional and 61.39 63.30 200.47 154.47 

Extraordinary Items) 

5. Total Comprehensive Income for the period 61.57 63.49 202.58 156.43 

[Comprising Profit for the period (after tax) and Other 

Comprehensive Income (after tax)] 

6. Equity Share Capital 24.89 24.89 24.89 24.89 

7. Reserves excluding re11aluation reserve 1976.22 1830.16 

8. Earnings Per Equity Share of Face Value 

off' 1/-each (in~ 

Basic 2.46 2.55 8.05 6.21 

Diluted 2.46 2.55 8.05 6.21 

Note: The above is an extract of the detailed format of Quarterty I Annual Audited Financial Results fi led 

with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations 2015. The full format of the Quarterly I Annual Audited Financial Results are 

available on the Stock Exchange websites, www.nseindia.com and www.bseindia.com and on the 

Company's website www.re laxofootwear.com. 

For and on behalf of the Board of Directors 

Sd/-
Ramesh Kumar Dua 

Chairman & Managing Director 
Delhi, May 9, 2024 DIN: 00157872 

REL~.XO FLITE~/ c,~~• 
~'"!".. 

Baf\artias 
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FM: East has Potential 
to Drive India's Growth 

'FY24 Fiscal Gap may be 
Slightly Better than RE' 

r---- TO CHECK ILLE~AL TRADE ---

Plan to Conduct GIS 
Mapping to Monitor 
Opium Cultivation 

Says mineral-rich state 
like J'khand must get rid 
of rampant corruption 
to draw businesses 

Bharat" in Ranchi. The minister re
iterated that India would become 
the world's third·largcst economy 
"in the coming year or so·· from the 
fifth·largest. as announced by PM 
NarendraModi. 

In the interim Budget, govt pegged its FY24 fiscal deficit at ~17.35L er 

Our Bureau 

New Delhi: flnancc ministerNir· 
mala Sitharama.n on Thursday 
said eastern India has potential to 
emerge a s the country's growth en 
gine with a decisive push to indus
trialisation, adding that a mineral
rich state like Jharkhand must get 
rid of rampant corruption to draw 
businesses. 
Pitching for a change in govern

ance, the minister said Jharkhand 
has been reeling under ram
pant corruption. migra
tion and lawlessness. 
The state is ruled by a 
coalition government 
led by the Jhark hand 
Mukti Morcha and the 
BJP is the main opposi· 

She said: "Jharkhand used tofoa. 
ture among the top five states in 
ease.of-doing business. But now, 
'jungle raj' prevails here. The state 
will attract more investment ff law 
and order improves ... Change in 
governance is then~of the hour 
in Jharkhand." Thousands of s ig
natures are required to clear a prcr 
ject in Jharkhand, and every signa· 
ture passes through corrupt prac
tices, she said. ''Businesses are not 
growing because of lawlessness 
and monumental corruption," the 
minister added. 

'NO STEP·MOTHERL VTRE.ATMENT' 
The minister termed as "baseless" 

the Opposition's charges of step
motherly treatment being met
ed out to J harkhand. In the in· 
terim Budget for 2024-25, Jhark
hand was allocated a record Rs 
7,200 crore for rail projects. 

Our Bureau 

New Delhi: The central govern· 
ment's fiscal deficit, in absolute 
terms. could be slightly better than 
the revised estimates for f'Y24, on 
the back of better than expected re
venue receipts.an official said. 
In the interim Budget in f'cbrua· 

r}\ the government pegged its FY24 
fiscal deficit at t17.3.5 lakh crore, 
against the budget estimate of 
fl7.B9lakhcrore. 

The deficit-to-GDP ratio was esti
matl'd to improve to 5.8'1. in FY24 
from the bud.gcted 5.9''-· d('Spitc 
slower-than-anticipatl'd nominal 
growth. 

While expenditure last fiscal was 
almost in sync with the I'C\liscd es
timates, actual revenue mop.up 
has potential for the upside, a se
niorofficial said on Thursda): 
The government had estimated 

PY24 expenditure at'44.9 lakh en> 
re and revenue receipts (both tax 
andnon-tax)atmlakhcrore. 

-Defklt-to-GDP 
ratklwas 
estimated to 
Improve to 
s.nlnFY24 
from the 
tJudCl!ted 
5.tt.,desplte 
nominal ....... 

lion hasn't adver· 
sclyaffectedoffici· 
al expcnditm-e 
plans, which are 
going on as budge
tro. 
Thego .. -ernment, 

he indicated. may 
evaluate if indeed 
there is a need for 
another round of 
buying back of go

Anuradha.Shukla 
@t imesgroup.com 

New Delhi: The Central Bureau 
of Narcotics plans to conduct age
ographic information system 
(GIS) mapping survey for monit<> 
r ing of opium cultivation. a move 
aimed at checking illegal trade in 
the commodity in thecountn:said 
peop!e familiarwiththematter. 
The bureau will float a fresh re

quest for proposal to hire a man a· 
ged service provider for conduc
ting the survey and implementa· 
lion of the GIS platform by June
endor July, they said. 

who did not wish to be identified. 
Asked about the total illegal opium 
cultivation and trade in thecomlt· 
ry, theofflcialsaid. "It is difficult to 
give exact acreage as farmers are 
cultivating it in patches mixOO 
with other crops. It is difficu1t to 
identify. and hence GIS mapping 
will help." India is among the 12 
countries authorised by the Uni· 
tNI. Nations Single Convent ion on 
Narcotic Drugs (1961) to produce 
opium and the only country to 
produce gum opium. Its legal cul
tivation iscarri.edout in selected 
tracts under licenCT!, issued annu
all}: in Madhya Pradesh, Rajast
han and Uttar Pradesh. 

Lie!!nces are issuM to eligible 
cultivators by the Central Bureau 
of Narcotics. 

Madhya Pradesh and Rajas than 
alone account for so-.i. of India's 
opium production. 

tion party. 
Sitharaman 

speakingatan 
on "'Eastern 
dia: Engine of 
Growth For 
Vikshit 

This is way above the an
nual budgetary allo

cation of "457 crot-e 
during the UPA-11 

period of 2009-
14. Sitharaman 

'-----JL--" said. 

The provisional fiscal deficit data 
for FY24 will be released end of 
May. Direct tax revenue rose 17.7% 
on year last fiS<:al to "19.58 lakh cro
re. higher than the revised estima
teof '19.45 lakhcrore. 

He said the ongoing general elec· 

vernment securities... At an auction 
on Thursday. the Reserve Bank of 
India accepted offers to buy back 
go .. -ernment securities worth 
tI0.510 crore. compared with the 
notified amount of '40.000crore. 
The interim Budget has adequate 

cushion to absorbexJX'(:ted shocks 
emanating from prevailing global 
situations, the official said. He 
didn't expect any oil price shock to 
disrupt the government's budget 
calculations. as any rise in global 
energy prices due to the goo-politi
cal tension has only limited impact 
on its balanceshC!Ct. headded 

Responding to a question on the 
plan to deal with a potential rise in 
inflows once JPMorgan includes 
Indian government bonds in its wi
dely trackOO emerging market debt 
index from JlUle 2024. the olflcial 
said authorities always remain 
prepared to deal with any potential 
surge in capital inflows or out· 
nows 

It had scrappe<l the earlier Rf'!~ 

invited in February, due to poor 
response. The proposed survey is 
being considered following a sur -
ge in illicit cultivation of opium 
in the country despite a crack
down by law enforcement agenci
es, according to the people. 

There have been reports of far
merscultivatingopiumalongwith 
other crops, especially in the Nort· 
heast, Hajasthan and Bihar: they 
said. "There is a surge in theculti· 
vat ion of illegal opitun and, in the 
last few months. the law enforcing 

As per the latest data , the num· 
ber of opium cultivators eligible 
for the licence are 54,500 in J\'lad
hya Pradesh.47.000 in Rajasthan 
and 10,500 in Uttar Pradesh. 
The Centre is planning to incre

ase the number of licences to 
145.000 to meet the increasing de
mand for pharmaceutical prepa
rations for palliative care and 
other mMical purposes, both do
mestically and internationally. 
Processed opium is used in pro

ductssuchasmorphineandcode
inc oxycodone, largely used for 
pain management, cough syrup 
and palliative care and for cancer 
patients. The government offers 
f950-3,500 per kg of opium de pen· 
ding on thequal.ity, but its price in 
the black market could be as high 

Jindal Poly Questions 
Applicability of Class 
Action SUit in NCLT 

lshaan.Ciera 
@l imesgroup.com 

Co Registrations Drop in Apr, but 
LLPs Continue to SCale Fresh Peak 

New Delhi: J indal Poly Films 
Ltd questioned the maintaina· 
bHityof the class action suit ini· 
tiated by minority shareholders 
befo1-e the National Company 
LawTriblUlal(NCLT)onThurs
day. 

"lt isnot aclassactionsuit;all 
that has been sought has been 
outside the scope of Section 245 
of the Companies Act. 2013." 
said the COllllSCI appearing for 
the compan}: arguing against 
what could be India's first class 
action suit if it were to be admit
ted by the tribunal. 
Thecounselcontended that the 

petitioners and petitioners had 
misunderstood the jurisdiction. 

"The remOOy. if any. was 
available under Section 241 
and Section 242 of the Compa
nies Act. 2013," he fw·ther ar· 
gued, claiming that ii would 
amount to derivative act ion. 

The counsel sta.tOO that in a 
class action. you need to show 
that loss is caused to the pet
it ioner and has to be compen
sated by the company. 

As per data, 15,982 firms were incorporated in the first 
month of this financial year, against 16,599 a year before 

The counsel also claimed that 
Section 245 covered ongoing 
transactions but could not be 
the basis of compensation af
tertwoyears. 

Banlklnk1r .P1ttanay1k 
@timesgroup.com 

New De lhi: After record in
corporations in 202.J..24. com· 
pany registrations fell 3.7"• 
year·on-year in April. parUy 
due to the high base effect. 
But incorporation of limited 
liabilitypartnerships(LLPs) 
surgOO 35•1,, year-on-year, ac· 
cording to the latest corpa
rateaffairs ministry data. 
The data showed 15.982 

companies were incorporat
ed in the first month of this 
financial year, against 16,599 
a year before. A total of 5,896 
LLPs were registered in 
April. compared with 4.335a 
year earlier. In April 2023, 
about 4.,,. more companies 
were incorporated than in 
the year before. while LLP 
registrations had witnessed 
amanifoldjump. 

In 2023-24, 16.3°·0 more com
panies and 62.7% more LLPs 
were incorporated than in 
thepreviousyear,areflection 
of the growing optimism 
about the country's growth 

RFQ No: NSIL/RFQJLVM3/PPP/01 

prospects over the mediwn to 
long term despite external 
headwinds. A record 185.314 
companies and 58,990 LLPs 
were incorporated in2023·24. 
Steps to ease compliance e burden and 

promote ease 
of doing busi· 
ness are also 
driving record 

3.7% !f~~;,~~~ials 
Fallin said. "There 

Company ~~~pan;coi~ 
Rt&istratlon corporations 

36% !~er:·~~~ld: 
Surae In ~c!1tig~rba:i;J: 
Incorporation la t ing growth 
orLLPs this fiscal. 

Moreover. this 
is election time, so some en
trepreneurs may have de
ferred incorpo1·ation. So, it's 
likely that company regis
trations will rebound after 
the election." said an offi 
cial, who did not wish to be 
identified. 

As for the continuing in· 

crease in LLP incorpora
tions, officials said it re
flects robust prospects of 
services trade, both internal 
and external. and the boom
ing services economy. The 
record incorporations in 
2023-24 happened despite 
complaints of technical 
glitches Involving the latest 
version of the MCA21 portal 
for corporate filings and 
amid a continued crack
downonshelt companies. 

The International Moneta
ry ~\md last month raised 
India's 2024-25 growth fore
cast by 30 basis points (0.3 
percentage points) to 6.8~•. 
Although the pace of expan
sion could moderate from an 
estimated 7.8'1. in the previ· 
ous fiscal. India will contin
ue to be the world's fastest
growing economy this year, 
the multilateral body said. 

As per the statistics minis
try's second advance esti
mate released in February, 
India is expected to have 
grown at a higher than an
ticipated pace of 7.6% in 
2023-24. 

Date: 10/05/2024 

REQUEST FOR QUALIFICATION (RFQ) ADVERTISEMENT 

ISRO's Heavy Lift Launcher - LVM3 Production under Public Private Partnership (PPP) with NSIL 
NewSpace India Limited ("NSIL"), a CPSE (Government of 
India Undertaking) under Department of Space (~DoS"), is the 
commercial arm of the Indian Space Research Organization 
("ISRO"). NSIL has the mandate of enabling Indian industries 
to scale up high-technology manufacturing and production 
base for meeting the Global space programme needs. 

In line with the opening up of Indian space sector, as part of 
space sector reforms announced by Government of India, 
during June 2020, NSIL is considering collaborating with 
Indian industry partner to leverage their expertise and 
capabilities for manufacturing ISRO's heavy lift launcher, 
LVM3, under a Public Private Partnership (PPP) framework. 
This initiative of NSIL is towards meeting the Global Launch 
Service needs and enhancing India's market share in Global 
Space Economy. Towards this, NSIL is inviting Indian industry 
partners to participate in this RFQ process for productionizing 
6 Nos of LVM3 vehicles annually over a period of 10 plus years. 

RFQ Information· 
1. Mode of Tender 0 en Tender 
2. Basic Eligibility Tl'e Bidder shall be an lndo Rrm 

regis1ered ooder Ir. Company's /ld 
andopera1iooalfofaperiodofmore 
!ton live Years. 

3. Consortium Al lowed 
4. RFQlssue Dale 10• May 2024 
5. last0a1elorSubmiuion 21 ' June 2024, up lo 1800 Hom (IST) 

of Bid Response 

6. RFQdocumentcost '75,000+18% GST Non· Refundable 
7. Addresslor =:"J'~~rte':t"~L11111 Correspondence for 

Floor, Bngade Rubix, ~o. Wa1ch Bid Submission 
Factory Rd, Phase -1, Yeswan1hpur, 
8"'gafuni,Kamrtaka560013 

I. Contact Information EmaillD: purchase@nsilindia.co.in 
Conlact: 080 23227777 

9. Websitelor RFQ Downtoad https:/twww.nsilindia.eo.in/ 
TrlnsadionMvisors - llFClPrejects l td. 

Goods Exports to Grow 
12.3% in Qt: Exim Bank 

Our Bureau 

~ 
NewDelhi :TheExport·lmportBankofln· 
dia sees the country's merchandise exports 
growing 12.3% on-year to.$116.7billion in the 
quarter to June on strong economic fllllda· 

menials and sustained manufacturing and services 
activit): It alsoexpects non-oil exports to grow 10. 7-,. in 
the first quarter of 2024·25 to $93.9 billion. "These posi· 
tivegrowth rates are expected to be witnessed in conti
nuation of the positive growth witnessed during the 
last two quarters of the previous financial year." the 
bank said on Thursday. 
Positive growth in lndia'sexports could be a result 

of the country's strong GDP growth fundamentals 
and outlook, sustained momentum in manufactu
ring and serviCi?Sscctors, backed by expectl'd global 
easing of monetary tightening spurring global de
mand and, tosomeextent,dueto base effect, it added. 
"Growth in expor ts is expected to continue to wit
ness a positive momentum in the forthcomingquar· 
ters," the bank said. However. it eautioned that the 
outlook is subject to r isks of uncertain prospects for 
advanced economi!JS, geopol.itical shocks, the Midd· 
le East crisis leading to the intensification of the Red 
Sea cris is and deepening geocconomic fragmenta· 
tion. among other factors. 
The WI'O has predicted global goods trade to slowly 
recover in 2024 following a contraction last year. 

agencies ha· iiiiillll_...,.,. ve destroyed 
about 7,000 
acres of pro
duction in 
Bihat: 
Jharkhand, 
l\'lanlpur 
and Rajast-

han."said 

as,i.Slakh per kg. 
In the international mar

ket, opium prices range bet
ween $355-375 per kg. lea 
ding to smuggling and ille
gal drug markets. 

ReNew in Pact for 2.2 GW Power Deals 

Ill 
NEW DELHI: Re New on Thursday said it has signed five 
power purchase agreements in renewable energy totalling 
2.2 GW. The pacts were signed in the last one month, a 

company spokesperson said. The company's overall portfolio stands 
at 15.6 GW. These agreements will invo!vedevelopmentof 1,500 MW 
of solar and 688MW of wind projects and are expected to becommis· 
sioned over the next 24 months, the company said. - Our Bureau 

REL>.XO I ~-E-~~!5?~~~~~~~,~!~l,~~D 
'I Delh 11 0085 1l11da Phones 91 11 46600600 46600700 fa~ Na 91 11 4680-0692 

Ema l rll@reloxolaotwear,am Web1 1e www relaxolootweorcom 
CIN l74899DL1984PLC019097 

EXTRACT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER 
AND YEAR ENDED MARCH 31 , 2024 

ff inCrore) 
Quarter Ended Year Ended 

Particulars 31.03.2024 31.03.2023 31.03.2024 31.03.2023 

Audited 

1. Total Income from Operations 752.27 769.26 2942.92 2801.34 

2. Net Profit for the period before tax (before Exceptional and 82.29 85.41 269.27 210.01 

Extraordinary Items) 

3. Net Profit for the period before tax (after Exceptional and 82.29 85.41 269.27 210.01 

Extraordinary Items) 

4. Net Profit for the period after tax (after Exceptional and 61.39 63.30 200.47 154.47 

Extraordinary Items) 

5. Total Comprehensive Income for the period 61.57 63.49 202.58 156.43 

[Comprising Profit for the period (after tax) and Other 

Comprehensive Income (after tax)] 

6. Equity Share Capital 24.89 24.89 24.89 24.89 

7. Reserves excluding revaluation reserve 1976.22 1830.16 

8. Earnings Per Equity Share of Face Value 

of~ 1f. each (in ~ 

Basic 2.46 2.55 8.05 6.21 

Diluted 2.46 2.55 8.05 6.21 

Note: The above is an extract of the detailed format of Quarterly I Annual Audited Financial Results fi led 
with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations 2015. The full format of the Quarterly I Annual Audited Financial Results are 
available on the Stock Exchange websites, www.nseindia.com and www.bseindia.com and on the 
Company's website www.relaxofootwear.com. 

For and on behalf of the Board of Directors 

Sd/-
Ramesh Kumar Dua 

Chairman & Managing Director 
Delhi, May 9, 2024 DIN: 00157872 

REL~.XO FLITE~/ IZ'Z!~21 
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REJ.>.XO I ~E-~~,,~~-~~~-~~~~,!:!~l,T,,!:D 
'I Delh 110085rlndo) Phones 91 11 46800600 46800700 fax No 91 11 46800692 

£moil rfl@reloxofootweorcom Web~te www reloxolootweor com 
CIN l748990Ll 984PLC019097 

EXTRACT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER 
AND YEAR ENDED MARCH 31 , 2024 

~ inCrore) t ... "\.-..:: 
Quarter Ended Year Ended 

Particulars 31.03.2024 31.03.2023 31.03.2024 31.03.2023 ~ • LG Haiel "-soniC HITACHI ~-VOLTAS 

Audited 

1. Total Income from Operations 752.27 769.26 2942.92 2801.34 

2. Net Profit for the period before tax (before Exceptional and 82.29 85.41 269.27 210.01 

Extraordinary Items) 

3. Net Profit for the period before tax (after Exceptional and 82.29 85.41 269.27 210.01 

ExtraOl'dinary Items) 

4. Net Profit for the period after tax (after Exceptional and 61.39 63.30 200.47 154.47 

Extraordinary Items) 

5. Total Comprehensive Income for the period 61.57 63.49 202.58 156.43 

{Comprising Profit for the period (after tax) and Other 

Comprehensive Income (after tax)] 

6. Equity Share Capital 24.89 24.89 24.89 24.89 

7. Reserves excluding revaluation reserve 1976.22 1830.16 

8. Earnings Per Equity Share of Face Value 

of~ 1/- each (in ~ 

Basic 2.46 2.55 8.05 6.21 

Diluted 2.46 2.55 8.05 6.21 

AC 'h'Wld4 ~~I~~ AC SPECIALIST 

.+...~ 
Cht111gtsfortht8tt1tr PRICE f 45,490 

EMI t3,791 
INSTA NT CASH BACK '6,soo• 

EXCHANGE OLD AC PRICE f4,S00° 

EFFECTIVE 34 490 
PRICE ~ f 

HITACHI 
P RICE t 29,"9 

EMI t2,929 
INSTANT CASHBACK fS,soo• 

EXCHANGE OLD AC PRICE r 4 ,S00° 

EFFECTIVE 
PRICE 

Haier 
VOGUE -

~19,999 

COLOURFUL GLASS DOOR 
REFRIGEllA TORS 

1.5 T 3 St ar Inverter Split AC 00 

-iiiiiii 
! 

COMPLETE 
W A RRANTY 
WITHOUTCASC~ 

COMPREHENSIVE 
W ARRANTY 

@~~n @== 
@ ~'°~:. CID =..~~ht~ 

Note: The above is an extract of the detailed format of Quarterly I Annual Audited Financial Results filed 
Own now at ~2994• I Month 

with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations 2015. The full format of the Quarterly I Annual Audited Financial Results are 

available on the Stock Exchange websites, www.nseindia .com and www.bseindia.com and on the 

Company's website www.relaxofootwear.com. 

For and on behalf of the Board of Directors 

Sd/-
Ramesh Kumar Dua 

Chairman & Managing D irector 
Delhi, May 9, 2024 DIN: 00157872 

REL>.XO FLITE~/ ~'~6i-
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II Hero 
FINCORP 

1 

~34,224 Cr 4 ,500+ 
•/) D1\f ur~ 11 l ucl p 11 ts ~J i• ( 11w h 

f Great Place To Work 15,000+ AA+ Rated 
1 f 100 11 \!I i & l fl) hf- SI t:.ri1f I YllS CP:ISll ICU\ & U\Pf-

providl\11e Confidence to Make it Happen 

TWO-WHEELER LOANS USED CAR LOANS HOME LOANS PERSONAL LOANS BUSINESS LOANS LOAN AGAINST PROPERTY SM E & CORPORATE LOANS 

'During the previous yeor. the compony hod ollotted 3,63,63,636 Compulso1ily Cor.11ertible Preference Shores (CCPS) {Compri$il'lg ofl,70,36,363 Clan A CCPS al'ld 1.93.27,273 Clan B CCPS) of face Vah.1e of f550 each oggregating to f2,000 Crore. A$ 

Per Section 43 of the Componie1 Act. 2013, t he prefereni;e sha re• ore dauifled 01 part of Share Ca pital. However, A• per Ind AS 32 "Fir1ancial ln1trumenh: Presentation~ and term• and condition• of 1uch p re ference shore• . they a re required to be 

don ifled o s o flnonciol liobility. 

In occordonce w ith Ind AS 32 "Finonciol lnstrumenh: Presentot ion", t he com pony hod danified these CCPS a s o finondal l iobility ond presented it in accordance w i th Schedule Ill divis ion UI oftheComponie1 Act, 2013 (disclosed unde r t he heod ot 

subordinoted liobilities). These CCPS ore subsequently meosured ot foir volue through profit or Ion a s per IND- AS 10 9 require menu. l fthese CCPS were clouifled in accordance w i t h section 43 of the Companies Act. 2013 i .e., as equity, profit ofter 

tax for the ye ar ende d Morch 31. 2024 would be h igher by t34B.69 Crore (t985.74 Crore - t637.05 Crore). tot a l equity would be higher by ,2,611.24 Crore, and subordinated liabilities would be lower by '2.6 11.24 Crore 01 at Morch 31. 2024. 

Note: All numbers ore consolidated as on March 3 1, 2024: 'Banking. Financial Services, and Insurance; 'Tot al of on-roll & off- roll employe e• 

Hero FinCorp Limited I CIN: U7489 9Dl1991PLC046n4 I Regist ered Office: 34 , Communit y Centre, Bosant Lok, Vosant Vihor, New Delhi, 110057- INDIA I Tel: +9111 494 8 7150 I www.HeroFinCorp.com 
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